-m
-
P

HRo0O—=NIb « N1« 4 =L REFHRIE
( D“ ﬁij Z) 2_/3&%5:

BRI, BN B35

3THERRSE

2781 (REH20234 9 B15H)
TERCH SR AR (20234 3 B168~2023F 9 H158)

- %2?%%3!5%%23&9%155) T BREOHHIEA
@ B E 4 & 7395 5 TRIFHEHOEREBY . E<HLEBL
— %\273}% LFFET,
B = =1 T LI7YRE /LS5 TILF - IR—
S _ ioo Jvy—R-TJryR=7O=Nl-NA-
(ﬁ? iﬂ X[izg (152)7\2)5-;%@38%{ BRELCDBDEH E A=l o e B=7 I7iEW T 5 2SS
A RS BUN FICHEREURE N A g o S~ R =
L LOT, 1AL FE 2 EAL CERL CBUE, BLUFNYR— P =T 72 RREIEFND
(1) MEEREDBMFBFIETTRRL TSI ET. BE=ZBLUT, FEULTHFDONAS - /=LK

BEFICRENITREZTRV. BKEDA VDL
TAVDERREEEVMEOHRZRDZ L%

S : I BiELET,

XIERAHRSERF. BERKRSEICE NEEZIED N . . _
SEBTCOE R TEECY. TOWONEE T, SRR EOERREICONT
SNTR. ERREE (2R cEmLCHyFd, CHREBRLLEITFET,

O%T 7R, BABRNRI DBV CERRS SHEH—BOBIIITEBYFT L.
(BfFERR) [CEEETNEBIEZ. EEE%E’JE&(LJ:U BEVEBEL LT,
CRETBCLNTEREEROTHYFT, B
BEE (M) 3. FHPZY hYRIAY RO
i i —ITHE - 50— KU TUEEDET,

OBFMMEE (L6 [§. SHEDHNSOHERI
SN T, S ECERENB S, Fosat .
FCBELEDE EEL BHR7EYRIRIAP

. R RRMBIRXEN_THEH2E1S
<EFHSE (L) OE - 9Oy 0— REE>

BER—LR—IZR< YR—hg( )L 0120—753104

S[T7 YRR (LT77Y REEAAL D 7Y REER (ISR EREOTHIS O _

ST REEN—IDS [BRESE (@HR)] HER P t—L~— nttp//wwwnomura-am.coip/




BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

“ A
2 A&
B B OEEMBEDHTS (20234 3 B16H~2023F 9 H158)
(M) (BAM)
28,000 3,000
27,000 2,500
26,000 2,000
25,000 1,500
24,000 1,000
23,000 500
22,000 I I I I L L 0
2023/3/15 2023/3 2023/ 4 2023/5 2023/6 2023/7 2023/8 2023/9/15

— MR (53 —— DEEEREEEME (FH) HEEER (6%

B B 24,3351

HE =K 27,0671 ERboicE: BHAH) - 10M)

fEER . 11.3% (DESBEIRER—X)
HEEEREEEMEBEG. P BhAd) EHERBICERELEHDEHFBRUTCHELZDHDT, 77V RERODERENR/IN T+ —Y VUV RAERTHD
TY, 1EREIE (2023 3 B15H) OEHEEMBEEF—ERDRDICHEEELTBUED,
DESEBIREIT DN EINCODVTEBEFN CHEDI—RICLIERIET, Flee 77V ROBAMFEICK ) EREZHEDERIEIT, LIeh'>T.

B2 DHEFRDIBHEDINTZRIT HDTlEH Y FE A,
(F) LEBEERE. NERUTE2UZORAALTRRULTHIET,

OBREMBEOETLETEIER

- RERICREUTVDHFED/NA - 41 —IURESEDSDA VALT A FIFIA)

- RBHICEREBU TV HEFRD/N\A - 4 —ILREENSDFvEIILT A (FfelFOR) (HEEEER)
B/ TPITEE (E. A VR AVRIITDIAEDBEBED/NRT v ~) OBBZLE

0z

G



BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

B 1 FOLsY) OERER (20234 3 A168~2023E 9 B150)
L
= g E B O
& @t = o=
= %
(a) {SEEERM M1 | 0.431 | () (S5EREN = HIch D TR X (SSERBIE
(RERL) (39) | (0.152) |77 ROBAEZNICAESHE. SHAHADER, ATBESEOER.
BEFEOELS
(BRFERA) (68) | (0.265) |BABDIERIRH, EFBSESSBEEOZN. DENTOT 7Y RO
EESLVBETREE
(DA (4 | 0.014) | 777 ROBEDRE - BB, EFAHHSOEEORTE
(b) ZDftZEF 0 | 0.001 |(b)Z0iEEmA=HBhnz DR+ BMhOTSasEnN
(BEEER) (0) | (0.001) |BFEBRIF. BEETWAAZCSLD 77V ROBAEICHRDIER
=] st m 0.432
D DTSRI, 25,650 C T

HAtPDER CHEBRZEDHD' D DDIFHEREZSE) (& B0 - B KU RBEORICEBN G, BEECKIELUBRTT.
BEHEFEECEICHRBELEAALTHIET,

ZOMBERF. COT7YRMEFANTVEYT =T 7Y ROHL>RED S5, HT 7V RICHINI 20DZESHET .

SEEEDBERIF. COT 7Y FIEFANTVRRERSTIES (YU—T 72 RER<.) DA IcBRZESHEE A,
LFREEFHASOBEDSEHRERICHSIFZ [1 A0S OERPEM FEETE2BDICONTIE BALLT 7Y FOBE] (CRRTDIEE
LCTHYIET,

BFHEREF1HOBVDZNETNOERAETE (BREOHAZST) ZHPOTHELEMETHRL TI00ZELCcDDT. BE I &/ 3 AREE
WEAALTHIET,




BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

(B&155H)
OfRERE

SHAPDER - BEICHN > ICEBADHRER (RAIE LT, BEFHH. TERFXFHHRU
BMEEZFEG B 7ZFR< ) ZHAPOFEREEORICHPOFIRAEMEE (1 0372Y) ZFRU
HWCRRUCHIRER (FX) (£1.81%TY,

EREBEERAMN —
0.06%

R ER HIFUR
1.81% 0.86%

SEHSIEEH
0189%

EREE
ZDHER (RsE=tt)
0.00% 0.03%
(B4 - %)

feRER (0+2+0) 1.81
OZFT 7Y FOBRADEE 0.86
QrREXRT 7V ROEREEERDLE 0.89
OrRESRT 7V ROEREEBRLN DL E 0.06

) BT 7Y ROBER 1 HOHY OBRBEMICSVTRVCEEACIVER LIEHDTY,
) BBAE. RAIE LT, BEFHR. TEEEFERSIOBEMESESE HZzSHEE .
) BHEE, FERBBEULETT .
) BEXT 7V RER. BT 7Y MHBFANTVRREGELS (WH—T77 Y RER<.) TY,
() BT7 Y ROBAEF. YH—T7 Y ROIASBRZSH. RETT 7Y RO HL > cBRZSHE A,
) BT 7Y ROZOMERICIE, BEEEAZFCINS 77 Y ROBEEICRIBANSENET.
) BI 7Y ROBACKRERT 7Y FOBRAIR. ST ESNICBEIREZEENG T,
) BEXT 7Y ROBRAF, ZHERRSBERFRICBNT, FERMHAY 3B EREDEITERLTVET,
) LEEDEHRFGTEHUCBHDTT., D, TNSDEEFRGHLETHESETHY . ERICHREUCERDODHLERLRGRRIET,

3



BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

B 555 5 FRDEEMESE DS (20184 9 B185~2023F 9 A158)
(M) (BAM)
30,000 8,000
28,000 7,000
26,000 6,000
24,000 5,000
22,000 4,000
20,000 3,000
18,000 2,000
16,000 1,000
14,000 1 1 1 1 0
2018/9 2019/9 2020/9 2021/9 2022/9 2023/9
— BEAEfRE (K#h) — i EREREMRE () HUEEREE (Gh)

() HEEBREREEMES. Dk Bidd) ZHEEICBRELICBDEHFBULTEHELLDDT, 77 Y MERADRENIR/NT 7 —Y VY AZRITHD
TY, 2018F 9 BISHDBENEEMEBEE—EFD RS ITHEBUELTBUFT,

() DESEBREITDNESNICOVTEBEFENTHBDI—RICKURBUET ., Flew T7 Y ROBAMEEICKURHEFORBZIET, LIch > T,
B2DBEEHEDEHEDRRZRT HDTIFH U EEA.

20184 9 A18H (20194 9 178 | 20204 9 A 15H|20214F 9 B15H 20224 9 H15H| 20234 9 A15H

REH AEH REH REH REH REH
HEAE(ER (M) 18,459 20,045 20,027 23,921 25,736 27,067
B pBcEGst BhAdy) (F) - 20 20 20 20 20
D EHREEEMEREE (%) - 8.7 0.0 19.5 7.7 5.3
B ERSER (BEM) 1,098 1,185 1,194 876 770 739

(F) LEESEERE. N ERUTE 2 UZMEAALTRRULTHIEFT,

(F) #oe EADBAARBIFVIETCTERRLTHEUERT,

() BEFEF 1 FROREHIE OB T,

CF) HT7VRE, FEULTHBETI 7V RICRETZI7YR - F 7 - T7VATHY ., BEIETEXRTEYBREHDEFELRVH, RYFI—TFF
HIEEA.




BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

B nEEs (2023 3 B168~202329 B158)

<WMHRDNA - 1 —I K &EHTIH>
HHRONA - A=) REFMBOEZIFLITOXIDICIRY E UL,

%fﬂw <WFRONA - 4 —IL N EHTIZEOHTE >

——RENA - A =)L RHEE
BRMNA - A =)L RAEE
FEENA - A —URES @E+HEE

4 1 1
'23/03 '23/04 '23/05 '23/06 '23/07 '23/08 '23/09
(#/8)

(F) BSHSEHOBEF. ZT 7Y RICHBIDMABEDHIRRICEHDETVERT, Ffc. SMBEHNIIE. KNILBTEZRLTVLERT.
KE/NA - A —)UR#E 1 ICE BofA US High Yield Constrained Index. BRI/ -« —)L R#tf& : ICE BofA Euro High Yield Constrained Index.
HEBENA - A —)URES D PEVAY - IXR—IVT - I—Tv b - RYR-AYFyIX - 70—/ BBEUT) CIPEILAY - I—RU— -
IN—IVT - X=Tvh - RYR-AVFvIRX-TO-F BBBUT) Z4NID2EMULBELUNS YR U ERE UE L.

<KENA - 1=V FEFHHE>

3R, KIFITOWRREICKI BRIV AT AARLHTHB CTLD DH., KIEBFPAFERMHEEICKD
SERMTBHEINTAZIRRUCZERENS ERULE Uz, TD&, BIAIRUDKIFEEREZ
RIITTHARDBVERRERD R LN, 6 BLUE., KEH LREMEZ LD RSNBHESINIcIEP
AV TUHEZTRS 5. 6 BOXRCPI CHEEYMIEH) NERSINCIEREZERITT LREFD R
LEUfc, 8 BIFAFBMEENKEBOB NI ZRERLICIETREYF XY b (MHLOE) MEEL
TEIT2REEOHHI T LN, REFBARIZRI REEBRORERIREZZ(T T EFEFN M U,
SEREARICHE WV TB LD Y 17U F LTz,



BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

<BRM/NA - 4 —IV NEETHS>

3B KERTOWIEREICK BRIV AT AREH B CTIAN 0. XA AKFERIFEEREIOSEINAY
FRENTALGHEBBUIEZERBRENS ERUF U, 4B, 1—0OBICBWVTA > T LUERDHEN
BERENECENSEYFXAYMBEL., EREAMMGEUE U, 7RG, 2—O0B0s&H
KATH 2 EERITRFEBIEORKRZZ T THAROSESAEREINEEY. BNESFMETRLEZET
EREE(CHB L. BERPRBIICBVWTELN Y SR FE U,

<#HEBE/NA - 14—V NEHFTHZ>

3R KBBPAFERMEREICRDERNTTEESN. HRNICLHN > TOCERY AT LAARLH
BRUCCERENS ERUK UL, Z0%. MUIKMEERENRERR R Sfc T & THIERR
HEFOENc &P, PEOFEGRFEFIMETEZ T, KRKIOENTSBOHREEY [SEAT
WRWTEZRE U ERENDFELE Uz, 6 BLIE. 41T L#{tZRT 5. 6 HOXKCPID
KRN EREZZITTREANMETULRICEUF Ulc, 8 BICIFPEDEERRFMEFEROR(LZ
R TCHERKICHI DRI EE 2T ERENSTET BB/EODH Y E UIcH'. BEMERBEICHNT
BEN) ERDFE U,

@ICE BofA US High Yield Constrained Index(&. ICE Data Indices, LLCAEHT 3. KED/\A - A —ILR - RY RFBRAED/NT # —Y VA ZRDT
KERNREHTT,

ICE BofA Euro High Yield Constrained Index/&. ICE Data Indices, LLCA"EHT 2. BNDNA « A —JLR - Ry RTHZ2ED/NT 7 —Y VAR DT
RERNRIEH T,

@IPELAY - IR—I VT - I—=T vk - RYR - AYFvIZ - 70-/VL (JP Morgan Emerging Market Bond Index Global) (&. J.P.Morgan
Securities LLCARRULTWVWB IR —I VT - Y—F v hEBERNRE LA YTV IRTY . PELAY - —RU—b - IX—IVT - I—Fwh-
RYR-AYFvIR - TO—R (JP Morgan Corporate Emerging Market Bond Index Broad) (&. J.P.Morgan Securities LLCA/AFK L TW 2
IX—IVT - I—Ty MEENRELA VT YIXTY,




BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

<BBL—-I>

PITPEBE (PEH. A1V, AVRXIYFPDIHEOBEZSENIREL. BLUNS VA ETR IS
RELEDBD) OBICHTZEEL—NILULTOKIS(CHBWLWIEULE U,

(5?55:100) <TITEEDEYE HHL—bN) OHE>

95 - —~—PITEEER AV RRITILET
—PET —— AV RILE—
1 1
'23/03 "23/04 23/05 23/06 23/07 '23/08 23/09
(&#/8)

(F) BRBLU—HME 77V RICBIFBHEABEDFHHIRICEGOETNET,
Fiz. BEHBOHEEBloombergDT—9 ZHWVWTEHELTVET,

BLEo7 o FOFE— 7+ UHF (20234 3 B16E~2023%9 B158)

(BT O—1NIL - NA - 41 —ILNEHRE (7O 7EEI—X) F20RER]

[/ LT - RIVF - XRZ—=Iv—X-T7YR=00=-"N)b-\A - A—=)LR - RYR=TIF
I52] BRIAEDRIV [FRNYR— IPF—T 7 U R] SRS EFERENRE L, IBEDOTH
I3 [/LAD - RIVF - IR—=Iv—X-T7R=0-NIL-\A - A4—=)UR - RVYR=F7I7
I I R] ZLHIABFANDRELFF, BsiizirUE Uz,

(VLT TN F - TEx—F 49— T R=90=NIL- N - A=K - KO R-TFIT7EE
75 X]

FTEREWNRTHD [/ LT - VNIF - Xx—Iv—X - T7R=0O0-NU A A=K -
MY R] OR—bT 4 UFCBIFBDEREMIFRILLRICDONTIE., BIRIBET. AAARS0.0%. AAFRE1.9%.
A#83.8%. BBB#89.3%. BB#528.8%. B#532.6%. CCCHELUTHLUERM23.6% R FE U,

FRAESEPHBDVIEL—T ¢ —XHDVITNH DEMIHEBEDENFDEMIC KD FT . BADBRVESEBIRERBREN
BEDEREZRT 2 L UIcBMICRUET,

[BR~vx— vHF—T 7> K]

%7 1 FLINDRHESFOEABMAS\DREZITRV. HHETI—)L - O—VEFCTERZTERD
CETRENMEDOERZR F U,

7



BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

BT 7 RORLFT—T EDER (20232 3 B168~2023F 9 B158)
HT7VRIE. FEUTHEED 7 RIKRETD ) HAME (WRHEE)
TR AT T UATHY. EEEEET .

BYREBHPNEFELRVCD, RYFIY—TE(F
HUFE A,

TS5T1E. HihDET 7 > RORRIEAEMERRTEEE
TY,

-2.0

278
2023/9/15

\ (T
() BEMEOWEEEHREAHTT,

B 2Eis (20234 3 B168~2023%9 B158)

WEDEICDWTCIE, DEREDHHNT, BEMERKESFSZRHZREL T, DERZITEVE U
BRHEDERICOVTIF. BICHREZRITT. ALY EE—DERZTRVET,

OREEREDAER
(B4 : . 1ROHRY - FAdr)

5 = E ]

5 20235 3 F168~203% 9 A 155
SRS 10
(Y EE(EELL) 0.037%

SOOI 10
SIS -
BHRRESENSER 29.383

(F) WEEMEBLEGUADEE Bhdd) OHREEMEE DESAH) ([CHITDIHETHY, T7 Y FORGEEREFERRYFT,

(F) BEADINGE. BEADUESLSE IR TR T TEE L TV B e G EiniEE s —BLRBVLEED H U E T,

() REGFTOFIEL. [BREIENRE] FLUZREMRBRAOEEMEAZ LODHENG ) FTIH, REICFEEMBAZBI 2RDDEEZ SN
TR ERTTVEBAS



BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

SOERHE
[BAITO—/NIL - N1 - 41—V NEHRE (PO7EEI—X) F2ERER]

(/LD - VNI F - YX%Z—Iv—X-Tr7R=0-=-N)U- N1+ A—=ILR - RV R=-FIT7EE
IS5 2R] BHRIABEDRIV [BFRNYR— IF—T 7V R] SRS TERETNRE U, &§®$E
I3 [/LAT NIF - XRZ—=Iv—X - T7YR=0-NIL:-N\A - 4—JUR - RV R =T I 7@k
JIR] ZRABFENDKRELXREZSM CHIFI S EZBIBLET,

R r ‘U]]n

)IllI‘u

(/LT TN F 72— —X-TpoF=0-NIL+ NS+ A=K - ROK—TTT&
77 Z]

HWRONA - A=)V REEZFBRETRE L. BKEDA VALT AV DEREEFTEHMEDOREZ
M5 &EZBELERT., Flc. NERBTHNEG|. REBITERS|. BEMREBILERSIFZERAUL. KRIL
ECEEICOWVWTC, RAIEUTEKRILZESEY, 7IY7BE (FE. 41 VR AV RRIT7ZD3I HED
BEDNZT Y ) ZBSABEEIZTEVETD,

BEENDRECHIC O TIE, 5IEHE. BKEDAVALTAY FIFINA) OEREFVEIILT A
(B LN DEFZEIEL. ﬂﬂ%ﬁﬁ SRR, BSERRD ICERUCR—hT 3 UA D
BERZTIR>TVWEFX T, MFEOMHBRE OO KERE (CHA. HENHCHDOYKENEL
PREANGERN S, BENICEVLWW I-—VYHRATNDMFENDREZSUE T DHUEZHET 2
AEHTT, Flew TrVIXVIIX (BIRENRNE) DRRIFEHRTT DHBENDRELFZ, BXHIC
SIE T 2Bz T 2758 TT.

BH. BT 7 7 NIFEHLEARFCRIY . RHIN RIS | OFHIERIC DOV TS IDIEFT5 SEHlED
BRETROIBENHUET,

(B~ x— v ¥ -7 72 F]
7 VLA RHEC IN—2 1)L - R=/N—FDEAE M\ DREZ(TRL, HhETI—)L -
O—VEFCERZ{TED CE TREMOERZN > TCERWVWZLE T,

HIRICKDNVAFTAZFERDBE, TBBREWTREZDRHELEDOA DO PREEHDERED
J—)L - O—YOFAENAFTRERDP, XA FZA@E) OEENDRESFZE L T, EEMEED
TEIBDTENEESNETIDTTBRLIEEL

SIEMECEBBIETILD. LAULKBEVBLLEIFFT,



BNIO—/NIL - NA - A=)V RESRE (PYTPEBEI—R) F20REE

ZEFEFTTVFEEA.

BT 7 NOBE

B G 7 H EniRiE s Es
S 5t Hi | 201084 B23HN 52025 3B17HE TTI,
FEUT, HETOHEREESETHD /LT - IIWF - XX—Iv—X - T7YR=J0=-N)L:/)\A -
A—=ILR - RYR-FITPBEI SAZSHKIAES LUMHETOENEDREEIECH2HNYR— H—
T7 Y RIRIAEADKEZBLO T, HFEDNA - A1 — L RESERENBETERETRE U. BKED
B A A | AVALTAVDRREMETVEDHEZNZ CEZEIELE T, SRS ADRELRE, EFEDIRRIC
PBVClE. /LT - TIVF - Ix—Iv—X - T7R=0O0-"NIU-\A - A—JUR - RYR=-FPITEET SR
SEAHEADFREZERLE UFEITH. FFICHIRIFRITI. SRENRT 7~ RORERES KOREER SV
HIT 7Y ROESEOEFEMED I ARET D EEEAREULFT,
FNIO—/N)U - J\NA - //.x? NIVF - RR—I 9= T7UR=JO0—=/N)U-\A - A—)LR - RV R —
4 — U R EHF R G FIVTEEISARRIEESLUBRYR— Y= 77V RSREIEEZ FTEIRENRE
(PYT7BED—R)|LET, BB, OAV—Y )b - R=/V—ZDEHAEMISRS VICEHRSREREC
£ 2 O & & & BEEREIIESGHHUET.
FERERR|/ LS - X)L F -
77\_:)\‘\7_7\“ * 77\/ l\“_ N = 3 JA
2Ol - /\/r P HWERONA - A =)L RESZETERENRE LTI,
RYR-TFITEBET SR
BRNYR— IP—T7 VR | AHBEERRDEAEMEIEEE T ERENRE ULET,
ST RIWF - Ix—Iv—X-TJr7yR=JO-—NIL-NA - A—I]LR - RV R-TFITEET SR
B A A A RRIAEDLUHRNVYR— YHF—T 7V REIFIAHEOREZEC T, EEUTHFRD/NA - 4 =)L REZIC
KEHTIREZTRL., BKEDA VHLT A VDRFREEEVEDREZR D EEEIBULED,
S BB s BRERFC, J?ﬁlJc‘:b?%XE}mB@{éwﬁtﬁ%E®TL$l? BEHFEING EEBmEN O, BEMEBEKESEZREIZE
S UTHERUET . BEREDBRICDOVTIE. HICHRZSRITT. TTAED EE—DBRZETRVNET,

XIEETUNT « TEE TR 2 ERNRRHRIEICDNT
[EEETUNT « TEG |E0OEFEG ICEL T, ERNICHREIDBENTRINNTS Y, T7 Y RHRENITERT 2 LZERIEE SRR L E DR EZ S5,
LFEREG 2T 5 e DIBRE UTRESEZRH I D2UNENHZBGD DI ET . TDHE. BIINICREFZRET Blcsh. 77 Y NOEENGEERE
WROEALLENTO, BIICHEANCSECHRSNDREPRIMBONBLIENBESNF . Fo. TORBREL T, RENGEERENRESNAIC
HANLCBEEENT T 7Y RONT =XV ANBILS 2 HBENHIEF T,



BRITO—NIL - NA - A —IURESSHRE (FYTPEBEEI—R) F20REE
(BE1EH)
OHT7 7 NERRMLEEY 7 XA EDEEEDLER
(%) (201848 9 BR~2023% 8 BF)
100
L e i e
L R B = e
40 R R R
20 R 3 -
0 } | “ } m_l
Iy 1 ] S e T e T R T e e
B Btk SEEE FRDH BAEH SN R
| WEAE &TrYr)  EEAE BBINE GTPUR) BME O TIHE |
(841 : %)
LIr7UR BHA SEEN | HEEN | BAEE | SEEE | FEEE
=N} 38.6 42.1 59.8 62.7 5.4 7.9 21.5
RIME ~17.2 216.0 A12.4 A19.4 A5.5 2061 8.8
Fi5fE 6.2 6.5 14.8 5.6 2 0.5 2.9 3.2

(023
(023
(623
(623

EREER(TIEEL (TOPIX)
MSCI-KOKUSAE# (BEXiAdr. FAR—X)
MSCIZTN—IV 0 - Y= v bk - AVFvIR ([EZAHF. HR—X)
NOMURA-BPIE&E
FTSEHRERE A VT v IR BRLBEER. Ny IBGL - HR—X)

PEVHY - ARAIN - RYR A YFWIR-IR=IVT - X= Y - 70-N - T4 N=YT 74K (HR=23)

LTOEEISANET 7Y ROBENREIFBRY FE Ao
20185F 9 AN 52023F 8 BD 5 FHDE[KICHF S 1 FRIDEZSEDRAIE -
REBICHRUCHIBEFRRUEXT,

LT 7Y REDEEBIREEEMBEDEEETT,

(KERNBREET S ADIEL)
B =& #%:
FOEERK
FTEEAR
BHAEE :
JoEEE ¢
FEERE

MEIERIC DOV TORBAE.

(Bo=hAdr)

(F) BADIEKIE. BBNYIYRBUICLZREZB/ELT. ABRELTHIET,

RME - THEZRRUIZHDTY,

kD [CRNGEED S X EDEERODLEBRICHWVIEKICONT] ZISRIEEL,

11



BNIO—/NIL - NA - A=)V RESRE (PYTPEBEI—R) F20REE

LT 7L ROF—4
B A ABEOHE (20234 9 B158357E)
OMALLLZ7 7> K

I = EVNEES
%
/LS RIF - RF=I =R T7YR=FTO=N - NA - A—JLR - RYR-FITBEET S 99.1
BRv*— xP—J7 YR 0.1
AR 28518
ORmERES OE7EZ O&EE AL

N (=T et
%Ehﬁfaaﬁ%v\ﬁuﬁ# ’7%0)@

%0)1@*‘
0.8% 0.8%

T
?9.‘1’% )

(F) HEGHEERTICHN T BEETY . BEDRTECK > TIFEFDM0% EBRSBVBEN GBI ET,
() EREHE. FRICUTHGE () DUEREE () Z2RRUTHEUET,

(F) HEARRICET 2FMRIERES. ERRSSE (24 CERHLTHBIFT,
(023
(023

) FoMICIEO—)L - O—VEESTEEN B ET,

1) ENREESESHIAESICINEE FEE) ORREHSsZzSHTHIED,
B aEEs

S
BB 2003& 9 8150

WEEAE 739,360,876
ZH@MD;& 273.162.55200
BN ) B 270673

(F) HAPICHIT B BNIERETAEAFI, 259, EIfRHITTASAF23,332,131H T,

12



BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

B AL T 72 FOBE

JLS - TIF - vx—S4—X T R=0=-Nb - Nf + 4—=IVK - RO RF=-TIT7EBEI S X
TERIERICENT, AFTERBERIEIEHBOFERNRSEEZ D EITERVWCLTHEIEFT,
ERREEICETHMRANBICOETFLTF. BAREE (4R (EEHLTHIFET,

[ P i O 375 ] [1FO%%Y & B
) (20217 B 1 H~20224E 6 H308) (20215 7 B 1 B~20224F 6 A30H)
30,000 LHAR D 1 A0S Y OEAB@IC OV TRERINT

Wi/ fzs, BE LTSI FEE .
28,000

26,000

24,000 F === == === m e

22,000 I I I I | |
202177  2021/9 2021711 2022/1  2022/3  2022/5

() DESENERICHREUVCBDELTHELTHIET,

[#B A E£2108447) (20224F 6 A30B %1
® W B X8/ E R = B & E (i) =

%
1 |TELECOM IT FI 7.7500% 24/01/33 EMTN BIE/tHE 1—0 AIUTF 0.5
2 [CASH MGNT BILL 0% 18/10/22 —/EE KEID KE 0.4
3 [TREASURY BILL 0% 15/06/23 —/EE KE)U KE 0.4
4 |BUNDESOBL-179 0.0000% 05/04/24 179 —/EE 1—0O KA 0.4
5 [SCHOELLER PAC 6.3750% 01/11/24 REGS TE/AE 1—0O AFS 0.3
6 [MAIN CAPITAL FDG 5.5% 29/06/49 SRS 1—0O Trv—I—85 0.3
7 [SBSN INDO [T 4.4000% 01/03/28 REGS —/EE KEID ARRI7 0.3
8 |PETROLEOS MEXTCA 7.6900% 23/01/50 IRLF—/HE KE)U XF¥T O 0.3
9 [DP WORLD SALAA FRN 01/01/70 EEhER/AE KU IS BEEEH| 0.3
10 [ELEC DE FRANCE FRN 15/09/69 NS/ E 1—0O ISR 0.3

A BAAEL 1.569%51R
[BEREES) [ERIEES)] [(E&ERIEES)
R A s

o552 3EP3<y
3% 7

(F) HERIGHEEERBRICN T DEIEGTY . BEDRRFCK > TREEEDN00%EBRSBRVNEEN DT,
(023} (i) SROBREDEF. RAEUTRTE () BUERER () ZRRUTBUET,
(F) HARRICET 2FMRIERES. ERRESE (24 (CRHELTHBIET,

(0z3)

ZOMICIFI—)L - O—VEFEESOBENHUET,

i

3
13



BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

FHvxr—vY—-TJ7 K
EREBSICAIT BHBENSICOTE LTS, TIRESE () (CRBLTHYET.

[(EAEMEOHE) (1 FO%7%Y O&REHE]
) (20224:8H208~202348H218) i . (02#ERNB~N2F8R21H)
10,201 FEEEFTTVE A
10,200 |- == = === = === = m e e
10,199
10,198
10,197
10,196
10,195 F == === == mmmm e m e m e
10,194 | | | | | |
2022/9 2022/11 2023/1 2023/3 2023/5 2023/7
[#8 A E£7 10 $447]
(02358521 BEFD)
% W # & /B R E P E (i) J:IS%O/
1 [=HERI7AF VRV —A 1 O ERRERIBARHI{T HiE A [=EN 1.5 ’
2 | KBRS N5 (55F) £51550] 518 M SES 1.5
3 |FEHT REFASFESE/O 5 1E = BE 1.3
|4 | BXSReERRE - BHRAREES BiTRaHEE52000 HiE = SES 0.5
5 BHRE REFRLFESIO HH1E = [SES 0.3
6 MHhRHBGETRIEEES  $5540 B%E = SES 0.1
7 | BAHE RETHSFEE15O 518 [ SES 0.1
8 |ERRE NHEE7240 518 H H# 0.1
90 HASREE 55470 H%iE M SES 0.1
’| — — - — —
HEASAIREY 9 #4il
(BEERES) (EBIEE 2] [(BERIE2)

(F) HEGMEERTICON I DEETY, BEDKREFICK > TIFEFN100% LR SBRVEEN DU F T,
(023 () BRUEREDE. RAEUTHITE () dUFRER () ZRRUTBUET,
(F) HARRICET ZFMRERES. ERRSSE (24 CRHLTHBIFT,

CF) ZofbICEI—L - O—VFESTHENGIFT.

14



BNIO—NIL - N1 - A=)V RESRIE (FPY7BEI—R) F2OREE

<ARMBEEY 7 AELDREERQLRICAVEERICOVT>

OFREEK{EiFEEL (TOPIX) (BCZ5iAd)

REEAMIEEL (TOPIX) (EoZddy) DIEMIERUTREHKMIEE (TOPIX) (EcZhAdy) (CRZIBFENEERIF. KAt ) P XE
Xttt ) P XEHOBRERTE (UT [J P X] £W3.) DAMMETH Y. EHOEL. BREDRK. FIRRESREHI
B8 (TOPIX) (BLZhAdr) (CEAT 2 I NTORERN - / DNDRUREKMIER (TOPIX) (A [CRDBENIIERICET D
IRNTOHERIF I PXABELET, J P XIF. REHKEEL (TOPIX) (EZAd) DBHEOEHN(FNROEZ. FEENFTi(C
WL, BEEZEVEEA. FB@RIE. J P XICKVEREE REAXFRTEINZDDTIFRL. ABRDRE. RERURTIBE
BENCERT VDB REEICHLTE ) P XEEEZEVF A,

OMSCI-KOKUSAIIE# (B2ZAd+. FN—X)

OMSCIZIY—I VT «I—= vk AVFVIR (EEHAH. AN—X)

MSCI-KOKUSAFE#L (BoiAdr, AN—R). MSCIZIVY—I V7 - I—T v bk - A VT v IR (BEEAHF, FHAXR—X) (. MSCIH®
BR UL TY., BEMICHT 2E(EE. WNFEEZDM—IDENIIMSCICRBUE I, FMSClF. BIEHMOAS%Z
ZEIDEFBRONREZFEILETDHEFEBLTVET,

ONOMURA-BPIE&

NOMURA-BPIEEDHNIAEREF. BN T4 T2 -y v U—- UT—FRAVTILT 4 VITKRARHICTELEFT. BE.
BRI« T2—YpU— - UT=FRIOAVYILT « VIHHARHIE. NOMURA-BPIEEDERE S, TLM. ERM. 5RNME
RAT2HDTIRIIEL. NOMURA-BPIEEZRAWCTITRONDEHRN 7Y bR I XY MERAEMHDBZEFE)., T—EXICTEL
—UEEZELFEA.

OFTSEFEBE A VT v IR BRKBAR. Ny IRKRL - HR—X)

FTSEHEREG A VT v IR BR<HAE. NvIRL - AR—=2X) (. FTSE Fixed Income LLCICKYBETN, HRETEHD
EEOHREGINGRZEMIBDHORE CINEFY UeESA VT v I XTI, EEEIFFTSE Fixed Income LLCOFIMEIETH .
BRICEET 2 I NTDWEH(FFTSE Fixed Income LLCAEULTWVWET,

OPEIVAY - ANAY S« RUYR « A VFVIR-IR—I VT - I—=wY - JO-NIb - FaN=YT 74K (AR—X)
PEILAY - ANAY N - RUR - A VFYIR-IR—=IVT - =y - TO=N - FAN=IT7A4 R (AR=2)]
(CCTE 88 £KUET) [CDOVTIIICRETSNICIBERIE. BHOLANLBED, BLZNIRET B LB<. BHRELT
DHEFTNDHDTHY . ERBRDITTEZEF. FONDFTEDRINGEIY T 7 A=Y 3y, HVIFEHICEET 2@T5NHD
AEROMEVERZRDDODTHH I FEA, Fo. REHIEPHE(CBITDRET RINA REENCHET D DD THHIFEA,
ZZICEBFENZMHMmE. T—5. TOMDBERISENFDDEZER SNEI N, JPMorgan Chase & Co. RUZDFaE (U,
JPM) B ZDFTLMEPEEEZERIET 2D TSI FEA. SFNDERIIBHARUICEEFINDZ LN BUET, BED
NIF—=RVABROUI—VZERETZ2HDTEH I FRA. RERICSFENZHITRDOERERICDOVT, JPMPZD
MEENDOVT - Ya—bAAZSHTRI Y aVEF L), BEETLBOIEY., FBEN—T Y MX=TJZTE>EUTS
TERBY, Fle, BTHRDSIRA. FPU—ZAAXY N - I—I 1YY~ PRNAS— FBEECB>TVLDIEEMDHUET,
KE®DJ.P. Morgan Securities LLC (ZZTlF [JPMSLLC] EFUET) (HBHRARV T —]) (F. EHICET 2525 AR
FLEWE| (CTTE [FPOYT N EFRUFEY) ([CDOVTOED., REFCFRFTREZTEVE A, SRV EHEREMR.
FWVFREFCTOY T bADREDHEICDOWNT, FeERMMBICHIBRERRZTERTER S ZFVEZNZENE T HHED
TECDOVNT, EEHARY Y —[E—YIORBPE IR FVIFCEXCEREZTREROIDDTIEB Y FEB A IBHARNYT—(F
TOYTRCDVWCOER, Y—U T4 V7, bU—F 1 VI LT 2EHFLITENEFEEVFEBA. BRFERATES L
ZZAONBDERICEH>TEHINTVE I, ZOFREMPIERE, FIIBHICHE T BERICOVTRIET DD TIEHUFE A,
BHSIBHAN Y —DMRE T BDMETH Y . TOMEEF I NTERAR Y T—ICRBLE I,

JPMSLLCIENASD, NYSE, SIPCOZE T, JPMorganldJP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC..
T ZDBEREH M RERITER ZTR ORICHERT LM TI,

(AT : IR HBNFESIZAT. FTSE Fixed Income LLC i)
15



