NOAURA

‘ TVRY—LKR—b ‘

ﬁﬁ%lfl#(é‘tﬁil)

ATYHPRX BO—R
(HHERE—EOER(T)

BMBEIRE BN EE S ATIIRE

202443 F29H
(A RHET)

ERRE 202453 A 298 A
EREEO#D (Ao F Y RILEEFEH=10000£L THHIL: AR) \ (AT X \ 10,677 M \ @ ER 20174128150
@) XHESIERE o1i§§£ﬁﬁaﬁ E%'%ﬁ)}ﬂﬂﬁ

1 1 = @REH gl.#®A178
> — TR (DB BRE) o ‘ HRERE ‘ 3504 1BH ‘ (AEIMREBDSEEIEREERA)
13,000 1,250 M E

HAM TR AUTYHR|  SHEE(FOSEY., BRI O#E
12,000 1,000 1hA 1.7% 1.7% 2024431 24 M

31 A 5.5% 6.1% 2024421 24 H
11,000 750 61 A 9.7% 10.0% 2024418 24 M

14 17.4% 18.4% 20234128 24 M
10,000 3% 18.1% 19.7% 20234118 24 M

WEROEH MM, EREEENSBEI Y HRLLTEYET.
5,000 COBEE | 270% | 200% | | BEXRR: | 16808 |
8,000 BREFE=20175F12A 158 LU
17/12 18/12 19/12 20/12 21/12 22/12 23/12 AVTYHRISFTSEHARBEE AL TYIR(BRKBER AYDRHRL-AR—X)EJP ELHY-IX—D

DY R—Iryk Ry

RA-BREFEIZEELTEYE LA,

LEROEBIELI-BEMEE (HEEERE) OEBEIVATLOMERL, BET7VFOEER
BiERR % D fiFAE ALY DEREEFRBTERELLDOELTEHELTEYEY, #-oT. ERO
T7URIZBVTIE, BREHICE>TRHRE T LICHER. WEREIRGYET . T BERKOR

BHOBETARLTEHLTEYET,

KOBRERMEL. FRODEEDKEEREHIWVIRIET DD TRIHYFEE A,
KI7URONEEFREFEARAZT (XA ERRE) BROTFEOFEH IITESVTRARUN
RELETA, ERSHOHBICKYAEZTEDEVNSEELHYET,

F A TYIR-TIR(ABEA—R) DA RS- % ZIEHERE DOGDP

-E- g (S RAIRATE TR AL TEYET .

BERE 2024438290 BE
EERES = - #thigk B &R 5 IR—rIA) A FetEE
&E BEEL = - thig BEEL TR A
NEFEHIT—T7UR 73.6% TAYH 34.3% FEHEEFIEY 4.6%
HEEESETY—T7UR 26.4% thE 7.5% EHTFal—ay 6.94F
B&-Tofh 0.0% 157 6.1% EROKR—FTAUA BB, T7 o FOMARSS ReSES
it 100.0% TS5V R 4.9% L) DEBIEE (EERIEY, Fal—a) &, TOMALETH
RRAY 4.3% ETEHYLI-LD, BHBEER, -, BADBEE. BEEERUE
= AT - HFEHDONT, SV BICHEEL-LOEMEFHLTOET,
RENELLE 99.9% | ZOHOE-h 41.4% R E. SEPH B BUNE LA—T A — KA DLT W ADIHEED
EENBHEGAEPHEESOLEENGLEEN ZOMOEE 15% BOHORMTEBLTNES, - Fal—as: 2RAHE—TE
. TN . BTEWLISE, BEMENEORELILT INERT IR T
&5t %) 100.0% BRI LIS, £ BB S CRAERMENRAL TS E WIS

BRI, T — TR ORI L LTRSS

RAEABMAEMEFYLIZLOTHY., BHIREERIHAHIC

XENMORENHIBEFEHEERTLTEYEE A BETHTF—TrURLEALEHLTEYET, RAERBEHTEBYEL A,
FAA £ G110884K 2024438290 RE
A BE MEEL
US TREASURY N/B FA)AFIL 1.2%
US TREASURY BOND TA)AEIL 1.1%
US TREASURY N/B FAYAEIL 1.1% FHASEHAEL - 892 #A4R
US TREASURY N/B TA)AEIL 1.0%
US TREASURY BOND FTA)A-RIL 0.9% THAELIE, TP T FOREAR
FRANCE GOVERNMENT O.AT 1-n 0.9% A D
FRANCE GOVERNMENT O.A.T a1—n 0.9%
US TREASURY N/B TA)AEIL 0.9%
BONOS Y OBLIG DEL ESTADO a1—n 0.8%
US TREASURY N/B TA)AFIL 0.8%
it 9.8%
LADBERIE
Lt =PI
KETIEFOMCCKERAMTISEEER) ICTRFRBELNLABESNZLO0. SEOF T FEHORELNMEZEMIM N
FRBCKEFEMHEEER) DR TIFADEENEHIN =2 L. FUNTIXERDECB (BN h RIRFT) S EHIFERNLEFHT
IFIZERLECEREMD ., NEEEMEYTET (\EHELR) LELE, XKEEMEYXET (\EHE LR L. XEERT
SNEESH (ETHEE) TS Ly (FIEYES) LML, HFEEESFEYIZET (@ CRELR—R) [FEF) LELE. REORFIEEI OB
AVTYIR 0 1.7% REROBEBRINEHINFILCMZ, BERMENNGESRRET SEHIFTILORANEN FIELEN S, KFILITH
IZHLTER (AR)LELZ, —ATENARROEBRIARFHINCLE1—O00OAIZHT I LREERLLG>-30 0. B
ODTECB (R e RERIT) SEMNFENER TIFICERLEIEGRENTEER LAY, A—0OFAICHLTIEEELLT ELRYE
Lt=,

TR EBEDOHLAHFICIRELTT G EREEICRETHHEICE, COBICHBERIRILHYET . ) DT, HEMBEIEBHLET, LA ST REARIESNTORZLDOTEHYEE A, T7V
FOBRIZLDEBETTATREEOERITRELET . Fo. AENOBRARMET 2757, BR. HEZOML L EEIATLBENELOTHY . FROEAREEREHIVERIET 5D TIEHYE

A, BERT. I7UFOERRRICET HERIREZ BMELTHNT LY IAVMMERLI-EHTY IR EIER

F RERHLYBELT SRAERHAF (XM BRREE) ONBTELT CHREDIZAT A TIHHIKZEL,

DYRTOERAFHEIOVNTOIRERL. REEFESRRAHNEIZH=>T

A Ry IR IALE

—HEEAREERGS

BE BHNT7EIMIRIAUMER R
EEERIGIXE BRMBERER(EH) $E3S
SR/ —BHFAEABREEBRERERE
—RHEZAE_EERERIG I XHERE

1/3



NOMURA FHARRS (FTHRE) —
| (FHBRE—EOERIT) (ARHET)

BMERE BN EE A TYIRE

‘ TUR)—LiR—

RORRT, COBRBERZEFAASNITEEROERIC, HOMLOITHRBVVELELVEER
&EIEtL'CzBiﬂb’d"é'é-'bd)'C'd'o

BEIRD

27 R REFEREHNLGREXNRELET DT, EHEDHFICESMARSFOME THEO, A
BEHORITEOBECHBRAOBLFORZEICKY ., BREMEBEANTET S ENHBYFET ., F-. 5
REEEICRELEIOT, ABOEBICIYEEMBENTE TS EAHYFET,

LihoT, BERDEHROBETEIFIRIESNTLODLO TGS, REMEBED TEICEY., BEMAE
CAHTENBYFEY . B, REERFIHEFRLRLTYET,
KELIBREERAHNPE(XMTERRE) OTREVRY 1ZTBIESLY,

(HD7 FRICRPER]

CREARTFHN HYFEE A,
ERCHER TR OFIE EHREEIC, £0.33% (FiR£20.30%) LI (202349 A REFTEF0.33% (Fi 1k £0.30%) ) DEEF
(S STERAN) CTH-EDN. FEHRORBHRMICELTHMYET,

* J7URMETFIZIRE T 55 E (5. LEEDETIRENCINA . IR E T AETFIZEET 2EEANIMYETHE
BT BAETFEZDLEAHONMEDEE > TV O THENTEEE A,

ZOMOER- EAEMIESEOTEORRETIREERTRN N ERAEORELCETHIRA, AMEEOR
08 RI-FERZEBONBICETHRA. EBEAEISXIST7FOBEISFHHA, I7 0 IZHT 5%

PEEFROREHE . TOHMEINYET,

MINONERZL. ERRRFICLVETT S1-0, BRTICHE, LREZETTEATEEE A,
ERAMEDRE(CHREH) 1AOICOSTEEMEIC015%DEREELTHIEE

LEDERAOGEHEBISOVTE, RARDEHRNT7VFERBSNIMMEFICISLTRLGYFT DT, RFTHIENTEFR A
KEEEL BEEXFRPAE(RFERES)DII7UFOER-Hi 12 TEBZSL,

LKHELZICETIEERD

ONEE L. L DR BRLIFERYI7URDMEENSXIDNET DT, PERETINVEOMEEFZORLENFBDTEIELLY, REMBATETIERELVET,
O U7 RIE, SHEHRRICRAELERRSE (REEREORYSRES LTS LSCRER) 2B THRETESIBANBYET . LA ST, 77V FOREEOKEX
BFLLHEYRIBT2T7 FOIRBEE RET LD TIEHYE R A, HEHRBISERRBELNHoBECHENTE, BERNKE R THRETH--18E., LiiRrE
B OREEMESATHIRE B OREMBELATTETHILIBYET,

OIEENEMNTACEMEREERLREETIREEEOIETER) DKRIZE>TIE, HNREED—EEFL N, EENWITAO—HILRLIBLTIEELNHYET,
T7URBAROERRKRICEY., AREELYEEBEDELAYANEIASTEBERFTT .

WiEHOEFEZFCOLTE

FTSEEHAERB AL TYIRBERLBR, AyPhL-FAAR—X) (&, FTSE Fixed Income LLCIZ&KYBEIN TWSEH AL TYIXTY, FTSE Fixed Income LLCIE, KT 7URDRARUH—TIE4K KT7U R D#E
B REHIVFRFERELTOTEYER A COMUTYIADT—HIE, [ERIREDAHE BHIELTHY. FTSE Fixed Income LLCIE, HHT— 2D ERMESLUTLMEERAL T, F-T—2DRE. KR
FREBECOFALEELAVFEL A SOOIV T VIR T BEFIEFT OB EZ D — I DIEF(LFTSE Fixed Income LLCIZIRELET .
AREICEFNDIPELALVDAOTVIRER(AVTIIRADLALNEEHETH, ChIZRONFERAL) AT RSO TYIRIEVNET, ) ST HER(LAT . MSHEHRIEVDVET ) [F, [EROREDH
ZERELTHERLELDTHY  ERBEROEE -BFELIITO—HEHERL. RERIVTYIRANSET HIME| X A G OMIES LZEEEAXICRRET DO TIEHYFEL A BERE, LHEDE
BHEORALZHETILOTHE EZR. BBEXESH LOMEETILOTEHVER A BIERICEFNITIBEE. T-2TOMOERIL. EETELERDNILOTTN, TORLHERVEHKEE
RIET2EDTRBYFR A DEROANBICOVNTIE, SEFEUCKERINDLIIELNHYET , HERICEFNIRBEIBEDLOTHOTHRDEARRETT IO TIRAL FROBABMEELLE
T PELHY, FOEREHRIEEFNODORES T KAV TUIRDEFERDT—RIFRIERMERITOVTEHEDRS Ay (AT ELLIE a—R E2EL BMBIEFL. RIEFOT—4 I A h—ELT
TALTLSTHREMEAHBIEN ., KD DRITRDEIZ A RFEREA, 7RIS —REEELL>TODAIREELNHYET,

Cr—E—ELAY - EF TR TLILI— T TIPMSLIRIET AU T IR ARV — [EVWWNET ) [F KAV TYIRISEVTS BT Bl %, SREER R XEIWEI (UTFIZSEmRIEVONE
T )& HBHL, XHL, RIZZOMOFETHHET L0 TEHYER A AV TYIR- AR Y —(E, O LMBER R — MR ET DI EE LB DR LERICRETHENFAMEICONT, X
SRMAHICH TR EREEEBMRRL. ELUIENEERT 2ODRAUTYIADEREICOVT, BREREMHT . MSORFARGRIEET LD TEHYER A AV TVIR-ZRUY—IE, %HH
BROEE, I—7 740U RITEWEICEHEL T @S0 BEXFEBEAVER A RAUTYIRE, BETELLRBONIERICE SV TERSN LD TT O, AU TVIR- AR —(F, TDOTELHER
VERMELCISRATYIRIEEL TRESN D ZDOIERICEELZESTOTEHYER AL

RAVTYIRE AT VIR ARG —ITREL. AV T VIR AR —D— DU EEERIFLET .

JPMSLIZ, £KAHEB MR, —2—T—VRHEMEIRCKEIIHEERFREAHORETT, [PPELAVIE, P—E—FLHY-FI—R-/N\UY-IX-T— JPMSL, Px—-E—FE)ILHY-EF2l)
TA—XJSTYR (REEMEE TR, OVFVAIHREIMRE) RUZTOREBITEBBERHORERITEBRIOVTDOI—7T10T LOEITT,

LIERICEAL CEMTRELGERAHYELELSBRV AL E IS, GIEHRICEET 5T E#K (X, indexresearch@jpmorgan.com3EIZHEELLET . LIERICEIT 2EMDERICDOLNTIE.
www.morganmarkets.comt, B {EELY,

LIEROEFEIL, Pz— E— FLHY-F—R-TUR-HUNR=Z—ZRELET .

T7UROBEESH, BEMBEEZCONTIE, TROBSET TSRV AhEEEN, <FdA=1> BHR7ErIRIOAMERSAH
yp TR A MRS [Z7 o RDERDERZETESE]
FYR—M L)Lk 0120-753104 (FU—FA¥)JL)
< BAHESRT> B B O F AR ~ 5 585 <ZHEEH> BHESRBTHRI&4
F A B—FYPR—LR—T ¥ http://www.nomura—am.co,jp/ [F7URDHEDRESLUVEEEITEIE]

T7URR EBEOHSHEHFFIRELFTT NEREEICRETHSEICE, COMICHBBEHIRILHYET, ) DT, BEMBEIEHLET, LA ST, EMARISNTVDLOTIEIHYE LA, T7V
FOERICEHBRIEFE TN TRABOERICRBELET . F-. ABPOBRARMIHTH757. BE, HEZOMVOHNEEIABTLBEDLDOTHY . FROEABRRETEHDVNIRIAET HEDTIEHYE
Hh, BEMT. J7UFOERRTICET SEHRIHRE BHELTHN T EIPIROAVMMER LI BN T REBRADURIOEHAFHEIT OV TOIHER L. REFEEERAHNKIZHIHT

& RESHLVBELT HRAEAHNAE (XA ERRE) ONBELT THEDIZTBE TTHETEEL,
s B Py R RUAT b

BE HERT7EIrIROAVMEA R

ERMERIGIRE BHRMBEREE(EMH)$EI3S
—RHEEANREERBRSE —BRUEREABAREBHERERE

—RHFEEAE _EERMERIGI X HERE

2/3



HHNAERF(SOMEERE )1 TV7A
Ba—A(H#HE—EOERT)

BHAHIS
MAGE
EREAIMEIEEZEDEH BHRES g | EMEEA | —HEEA | —RHEEA
ﬁ,:ﬁ BARSA SREY |EoESHMESR
ERE 1S ELE 5/ B 31
BRESHASH emmERREIEE EERMBREE@®ELS | O | O | © O

K ERRFESHIERE. FRBROFRICEDVDTERLTEYET,
KRFRAITFOTRHEBENERIELTOSEENTENET,
3/3



	PAGE001
	PAGE002
	販社一覧：2018/01/25



