B 7y hRARIA B NOMURA

SIS R
HERLY FUNDS (HEREE)
A

{EAIRH
NEXT FUNDSBRY 1 =9
sE3%1—K : 1570
NEXT FUNDS
BEFEHLINLYS - 4127V IR
HEEh R FISIGE

=R : NF - B#L J\ETF

SEINEMSE /BN, R ETF/+>F Y IRE

ZTBACERUTE. AXBOARFZ T2 (CHETPH<ITS0N,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.

0 J7 > RICHY ZEmEmISIER1SEKBIRICRET SEHMRAE (UT [FERARRE] LLWWET,.) X
HBHRH7EY BIYRIAS MEFEREHDIR—LR—SJCHBBLTVET . B2H. T 7> ROKREEFFTHIRDEX
([FFEKRERREB(CEHLTVET.

@ U7 > ROMRFGERM. J7 > ROBEMERZF(CDNT(E. FEEDBRAEFEFTEHEVEDELZS0,

07> ROBADERETISHE | D7 ROMEDRES SUERETASE
BR7EY BYRIAD Mt FHESERITHRS

n SEIBREGIRETRES | MAUBRE (&) #3735

<B&%E>BTR7EY FYRSAY MEAST

o H/R— M)l

0120-753104 6wk E£A0FR~FiEsH

OR—LR—>
http://www.nomura-am.co.jp/




[l n ] BHEX5
WA . | RENS | RENREE | X BE e | ENR %
eE | | (RasomEs) | LIRS REDH G REBE | {2FYHR
P4 %@m
EBME | BN et ETF |A>FvoE %szm‘gfé F16 | BA | (@BEHILI LY -
(TSRS ) T
A>T WIR)

i, BEPESLIUVBEEHRDDERICDODVTIE. —EIEAIREERHBEDR—LNR—= (http://www.toushin.or.jp/)
TCEJEITEY,

<FEFESHDEHR>

mE% AN  1959412H1H

REARE : 171180 (2023F12AFKIKRT)

mEA I BIREEAMEDOSSTHIEERLE | 54J88846/8H (2023%F118308HIRT)

COEGRREICKIDITIADNEXT FUNDS BREFHLIIL Y - 425w I ESE FISIREDEE(CDUL)
TlE FITETHDIFNT7Y MRS AS M (RS (3. EREREGIESRSEDMRE(CK
DAEMEESEHEZ2023F8RA 178 CHRMBBR(CIBE L TH O, 2023F8H18H(CZEDIMANELT
HOXT,

0 U7 ROABICEHUTERREBZITRDIBAEICE, HEEANWMREEANCHTDER (BH26FE
B51985) (CEDEHAICERREBORMZMDVCLET.

O I BESEDME (IZRFARH(CHBVWTETEACEDEORIEE SN TVET.

05 KRERRE(CDOVWTEIRFGRAICTHE RV ITNIEEZIRTGAAZB U TRMAWZUERT, 135, IR
FAtLCAEKRERREZCHERNBER. TOEZZHETRHEL THKDICULTLEZESL,




@/ 7> ROBK - 4
s
% J7>ROEN

J7>RiE BEEHLINLYD - 4125V O JRIBE (LUTF ARIEE] E0W0WE
9,) EU. MRIBITES) I DIHEKRE (BEMBOZHERNTRIEEOEEHR(C—EHT D
CEEWVWWET,) ZBHIEULET,

XBREFELNLY D - ATV IOX(E B2 OEEERZ BEFIIREORERD 2 8& U TEHESN/ZEET, 2001412
A28BD#E#MEZ 10000/ > h&E U THHEENTVETY,

% J7> RofEE
TERENS

FEETORMAEFORPEMIIZSZ TBIREXMRE U, HMIEERSEERSID S 5HEF
ERfENRETDED (BHDOEEIFFICHVWTEEI =N IEDZEHFT.) (UT [MWHR
FMERS ] EVWWET ) ZEEREIRELET,

128, BREFIEORMORAHIA (RANMRESNZHINEEHET.) THIMAEICHRE
IR (CEE) I DIHEMRZBIE I IREEFTNSS (ULEZHIRL T THHRKRAF] L0
FY.) BREVICHRIEBRTEE I DHEMRZTBIEITIHEETHS ([WRIEFEHIKERE
FEEEEE ] EVWWET L) ([TIRBEIDHZENHDFT,

Fle. RREMEBIRSGICHRERNEFS KO RIEEEIKEEFELZFDTEZHNDE T
[TFRFMENGIF] EVVNWET,

SI=PaF 1)

QT 7> RiF. HEZTORBAEEORPAEMIISZH0C., J—-)LO-FCHIRETD
EEBIC, MREMEEIZFEITAV, WRIBEEE T DIREKRREEIBLE T,

QIR HENS | DEE T DRHMIEZER S TNRE I DMRHENED LU RIGECENIRESFE
FORHMEAEDEET (UTF [EEERIT I RR—Tv—%E] EVWWETS) (0 REIEUTES
BAEDFMEEREED 2 BIRE ERDIDICHABZITRVET, BRH. S5TEDFTECHNT.
I RIBEEENIKE SIS OIS MEE(E. EEED 2 fBFDEEEHRUET,

QIBNFRTERFC(E. REBDEFRMEN LEZOQITAD KD, EFEMEZHBEMRUET .

@EB|ZITIRDIREENS| (&, HERESTOMRBEZEIRL T, BHDOEEIFITITIRAhND
HEDZEBITRIHBENGDET ., COBEDIHLEE. HNEREENDINE(ICHIZ> TR
BEBEANYVSEITROSCEZEREUVET,

OEB|ZITIAD FMREYES|IDRADEE (F. MRIEABROERSTOMREEZEIZL T
ITIRVWE T,

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,
1




J7 > ROBM - 45

1< _4

©—EMENIDRITORKICIHCDHEICIE. ERMECE I IBMIISFTOMOEEDSEY

B2 —BPAER (CIR DR BMIED IS E (CH T BFDCAHE T DED(C DV THRIZ TR0

FY. EEU. HZ—EEIORTOBRICH U, BIEFECHDIREDOEIELZED TS
UBTENTEDHLEEREET.

@LEEDEN, ROBE(C(E. SFEHEDIBRNZ R T DICHCHREYEE I FOERERZ

TR CEZERELET,
7. MREBOEBEDERICLD, REERTVR—2 v —EANMEEMEOHEREREAD 2 SIZEN 5T
mUITH S

1. MRIEBOHEREENEENBEE U FEREESHNARNTHE
. PHICGADEN, BEMEEESRIERDES T T I DFDCH(CHBEIMZE

BB YD - A>TV IX(CDNTE

EBEEILNLyS - 72Ty OX] UTF TBELNLYZHEH] 05, 0 RASHEREEREL T 18X
BEFEA] WD) RO THRBCHESNZFECLIOT. BHSNDIEFEMTH D, BAREFERELEERELI/N
Ly ZEREBARVBERL/N\LYy DEZZEHIDFE. 51> BEL/ LYy SESZEH T BRORIERD THE
TRl (S U T BREZTOM—UIOMPNREEZE LU TWE T BEL/ Ly HEHEXHRET D INEXT FUNDS
BREFHLNLYS - 42Ty OESHE HSHRIE] (3. REEAZASHEDOEEDELETERSINDIEDTHD. TD
EAKRG [NEXT FUNDS BREFEL/IL Y - 425y O EEE HSI%E | OEEICEL T, BARFEHRELE -0
EBRVWUEEZEVFEEA. BAREERETE. BREL/(Ly SHESERCABEFOREZRGN (CAKRIT DEHFZEDE
DTFRL<, ARODREZ. EEX(FIHERCEHLT, BEEZREVFEA. BARERELE. BREL/(Ly SESRCEREE
BRMADETETE. TDMBREL/ Ly SHEBOASTZEX EFINUNRZFILE T DENEB L TVET,

BREm. TREAEICED TELEEDOISRERAN TERVEENHDET.
2




/,
/

P

J7> ROBM - 5

FRIEEHIPR

HRRANDIREEIS HRENDIEEES (C(FHIRZHITEE A

HEREEAD

"ERS

HNEREENDIKEEIE(C(IHIPRZRITEE A,

SUNSTTDFIA | U\ TOFAEAY ZENCRELEEA.

DEDF5 &t

BFESH208(CHDEZITIENVET.

DR, EFRMENSET DIRAFNENSEEZIERE. EEOEI D L2RAIE
LET. L. DREMNMEOLRDIIBEEHDET. T, TER/RMNELTE. DEFIT
ZNAES cy VN

1A 2R 38 4A 5R 6H 7R 8H 9H 10A 11A 12A

N—7

=7
* FERDODBEDTINNS KU EDEREACDOVTRE, FRIEFTDEDTEIHDEE A,



@) a2

h B MFAOEHER

J7 > FOBREMEA. HEZITIED CUVDIEMEISEEFDERE (CKDILE RS
FIN. INSOERICKBBRIEINTHREHEDERICRELE . LIZHDT.
7> RCHNT, EEEOEROEERTRIFIESTNTNSEDTIIRLS, B#
iEEDTEICELD., HEZWD ., IWETEHEDABENSHDET ., 1S, &
ESEERFE L FERBDET,

gy | 07> NAHEESNS SR CER L ETOT, HELHOREEE
Lj-ig_o
EE (AHEZ) @ FESFCEREOEHIC L OMEHZH LTS,
B MR E)
FSMEEBVAT | O ams cREETRNETOT. CNEOEEESFET.

* REMEBADZBER (T LE(CRESNDEDTEHDEE A

(R & BEMERD /2 TeEHZE X))
J7 > RE. BEMENNRIERESM(SEFH T D LZBIELEIN. TEUTROISE
ENodceh. WHRIERE—HUHBEZ T LZERLBHIRTETDIEDTEFHDEFE A
OREERZIT UV AR—2v — 80w T UBHEEREAD 2 B EAREL RSN L
QBEFEFIIKMODIEENE &I RIWE | DFHBIEERDES SN LE—RLRANT &
QENGETE - FIF(CHILT DT (CITIR D L RIENS | DX EMEE: & =52 H DFFHilER &
DIN
@ENGETE - M RTZ(EIEEIZ1TE S XRIMEG | DRA DEEREF (CHITDTEIRX D
8iEN'HD & FEMRTMEBIDRBRE (ClitgE (XTL vy R) i'Hde
OAEFDOREIAB M N\DEE(CLDHFEFERAND DL
GOFEFHRMECIX hEIENHD T &
* WRIGE E B EMEADTELER (I LS (CRESNDIEDT[EHDEEA.

Fle. FEUTUTOXSIPRNANFEEUTZHZE, Bised &G (SR> TERMN TS/

BENHDIEH. MRIEHE—HUHBZ I DL ZER LSHIRTETDEDTIEHDEEA

OXFRIEG | [CHWTEBEIRRF LI TRONTZIEE

QOEREEMNMIERDEES

QX RIMENS | DIEE DZE UANLEERN—TEKEL L (CEIE EIFSNEiBa

@MIZORIBIZEEREMEDETFICKD ., MREMEBINKIZET . T BHELRHS
HBEDSBEEEFT(E—EMNKRILLRWES



| IGE R

4
& EOMOBER

¢ 77> ROBEEICEAUTIE. £REREBIEESE3I7HRD6DME (WHpBRIT—-—U>D - AT) DiE
REHDOEEA.

0 U7 > R(E. KREBDFEHINFEE USRI CHRANBEE FH T IDINENEUEISEEEBEEIHBICHNTH
BRIBNSZUBEEC., —BNCHEAEEORIMEMET U, mIBRBNSEHIF TS IMETESITE/AR0)
X2, BEIENESNTUEDSURINSNET, cNICKD. BEEMEACY T ROEE % K(F I TJREMED,
HEDERAHFDOZF T PIEE SR B 0EEE. REREDZINWEE T BaEEENSH DX,

0 EEFME. MRIMEICLOTIE. Fe. FEDOHREENEELIHE(CE. REATH TR D IEERAN TE/)
BEaENHDET,

@ J7 > RIEA AN B EMEEEDORITIRICH T, FIFAVDEEREOSZINWIEDEEENSD D E T,

® BMEEENADIREE T 7 > RICHHBEEI(Cdlz> TlE. EEIDEFSDEIESE (C KD WD REITICIRDEIEE
HNHDET,

@ U7 > ROBEHEMEE S WRIE(F. BASOER(CKD., BLR(C—HIDEDOTIEHDFEA. . J7>R
DOISEREN T RIEN EDOEHF /(T LEIDCEEFREITDIEDTIEHEDFEEA.

@ U7 > ROMBMIEE. BEEIACHITIHETEZTIBEL. BIRERMUTREDEI., LIEH> T, T
BEEMIEE(INIT LE—HITDEDTIEHDEEA.

0 TR EL. BCICIRE I DZRIEEE D CHAZRIEDETME (LI 3FDCHH T IEMIES EDTIRET
BdIEFTEFEEAS

o ELEMEEDENE U /NS RRBE, BERALDOOZIRVWSENRBELRZESTE. TJ7>2RIG. EEERIEDS X
EXERTIDBENBDET,

e U7 > R(F., SRIEOOHN20EEHERL CIOFOZ TE> /S, HBRIEOSZEFRTERDEID
TTBELLIESL,

o HEFHLINLYS - A>T VIRICAETDHEICAHTIiERA
HEEHLI\L YD - 42TV O, EBIC, BIE2ERICHIIYUEEHDY A>T VIIXDOEEXRN, RHEHIME
OBRBEEIRMOBEERD2EERDBEIDFTEINET. ULHULRHNS, 2EZEHL FBENZEIBIICH T B EEZ
EHLINLYD - A>T VIROEERE, —RICAREEORMD2E L (FRS5T, StEE. Z (TN) HAA
WCEUFET,
2EEQAMUBINIZEMICHIT3ARFEEHLINLYS - /2T VI XDEERE QR FIIRMOBEERD2ME &
DOE (FN) (& HXEBFORBREE%RMOEEE(CX>TEIEL. TSRAOABICEYAFTADABICEE
B55(CEEUDEEMENSDF TN, —R(IC. BRFERMOESEHN L - FEEZEDRUEBEIC. X1F
AOAMEICE (TN HMEUCIBEEEENE<REDET, Fie, — MRS, BFRAEKBNEELRIIEFE,. ZTOE
(TN) HASL B tEEHLSBDET,

L7E'>T. NEXT FUNDS BEBEFEHL/I\LYS - 4> FT v O EEHA FSIE (NF - BELJ/\ETF) (&, —#%
FICHEIIDIRE(C([FmHT, EEAEHMOTRDEEI S ZIRX DIeHDIRE(ICEWVW TV DI ERER T,

O IBHDEELEED T 7> RDEEIZDREICEHT SEER
KBRDOT 7> ROEEMEE(E. EFTHRIMED IR FEIBYRENERTE - —2EENOFE, AR EHOESE AR
I SEYIDEENEDEBRDFERE(CKID . ERBENTE(GERTET B EEFRDEREA.

Fre. J7 > RomiGMigd. BEIFRCHIT35FERTETED. BRERMRUTREDEI, LIEMN>T, g

& FEEMEEE (I T UE—ITDEDTIEHDEE A,




| &I XD

g
& VRV DOEERFE

RIEASHTIE, TJ72ROINTA X ADEBRLCER IR OVDOEE R A UVEIBEEDEER R
RITTITI D THEOET,

O/)\TA—N2ADEER
KREEFEDERMECDONTNIT A - RICEDVWZEMNGZE (O, i) ORBROIE. FRZITE
L\ijo

0 ERRUDER
KEEFROETUEDERY R OZIEE. BIEL. TORRICEDZERIFITOMEESENDZEREZT
RS EICKD, BREBRETRVNET,

Xmat R OER(C DT

MENEU R OEIR(CET DMIEZTESD. T7 /I\O)ffﬁkﬁfi@/ﬁéﬂﬁuxa@% Q'ngﬁéﬁiﬁﬁg_%t
EBIC, BIBRMISRORE - R EZITIRWE T, URIEEBEDEZEERHN. REMED R UEEDE)
IRERBOMERRENIE Y X OBBRERACDODWTCEELET,



| &I XD

_/

B VRV DFEEMNLEE coi05185~20235128% : A)

77 > ROFRBERHS JUN R BINEREMEADHS

27 2 RERRNBEEDI S A EDHEBERDLLR

=477 ROFMIER (AH) —— SREHY A () BEAE (HT7> R MRAE NE/ME (577> K) - BIME O FiE
% o
35,000 _ 30 149
30,000 120 120
25,000 s 100 100
20,000 sl /N1 s s
15,000 AP NN 4 60 60
10,000 ‘AA/\V’JJ I | 40 40
5,000 4;..|'|- 4 20 20
0 n=aial 1] A 0 0

il LNl 220 20 |-
-40  -40
1 1 1 1 _60 _60
2019418 20194128 20204128 20214128 20226128 20234128 Wk Bk SEEk FEEE DAESE SCEEE FREE

BAR | JSoEENK | FHEEK | BARE | SEEE | FHEEE

*ME (%)| 133.1] 42.1 59.8 62.7 5.4 143 21.5

E"JWE )| ~233[ A 128 A 124] A~194] ~A55 A6l ~88

TEE (%)| 16.9 8.4 16.2 72 207 3.6 4.8

* DELEBHEREEMBER. HEImONEEZERELZEDLE
HRUTERLUEEDTI . 2019F18K%Z10,000& U THEE
ELTHEDET,

* FHEETERE, 2019F1AMNS52023F12ADSFERDEARIC
BB IFBOEEEERRLUIZEDTI,

% J 7> R(F20218F4H30H(C

* R CHOEREISANE T 7> ROWEWMREFRD FEE A,
* 2019 1AN 52023F12ADSFEMDOEZEARICE TS LERBD

EERDRAE -

*REB(CHISUIEBBEE (FRRDET,
* BT 7> REDEEBREREMBEDOEERTY,

XDEEBINEREMAL. RAMODREZBIRELIZEDEHFRUTHELTED. EROBEMBALRLRDBENDDETY.
BILEEIDECLDHEEERB U CGREZLTHENET,

RHECTIH2DEETEDEILTED. URIDE

B/ME - FIHEZRRLIZED T,

OHIRENS :

<REHIREED S ADEE>

OBZAKk : BEEHlidEEY (TOPIX) (BLZiAdr)
OSEHEERK :
OFEIERK :
OBAEHME :
OFCHEES :

MSCI-KOKUSATHE# (BLx4iAdr. FIR—X)

MSCITY—>>0 - X— v bk - 12T VIR (BLHiAFH, ANR—X)

NOMURA-BPIEI&

FTSEMRERE 1> v IR BR<AER AYZRRU - AN—X) )
WPEIH> - H)AD R RO R - AT YIR -T2 - R=wY - J0O-)UL - T4 )\=2TF7A R (AR-X)

dr. FANR—

OFEIKMEIEES (TOPIX) (FEHiAds) -
L) (TIRBE
IEBEDONR. FIRR CEEIKMMIEER (TOPIX) (BLiAdy) (CRIS BT R TOHEF -
BCRITDIINTOEMEI PXABLET.
FrBWERA. AEmE. ] P XICKDEHE, REEXFRFTEENDEDTIFRL. RNERDEE.
TEI PXEFEFZEVERA.

OMSCI-KOKUSAIE2K (iEéu_é'# AR—2R).

ONOMURA-BPIEIE -
J4F1—SvU—-

OIPEILA> - HIXA S -
NRUR - ADFTYVIOR-IX—D20 - =Y - JO0-)VUL - T4 /\=2T74 R (AXR—-X)] (Z
RIENTBERE. BHOLANILEED, BUBNICREIT D L2 <,
ARBRO> T 7 A—=>3> RWNFERCHEET DAISHDOEROMBENERZRDDIEDTEHDFERA. Fo. KEBRDORECHSITDS
REENCHREITDIEDOTESDERB A, CTICEFNDTBME. T—4. TOMDBEREENREDEEZ SNEIH
ZDFt (MUF. IPM) B ZOZEEPRIE#GEZRIMITDIEDTEHDEFA. SFENDIEHRIFBEIRUICE
RORFFRDOVUES -2 RETDEDTIESLDFEFA, AERCEFNDIRITHROESHER(CDOVT, IPMPZOREENDO> Y - >3 — MNEAZED

FTEZTOED. FE@EIY—TY RMA=DETOEDITIIENBD. Fi.

S—. PRS-, FREEECR>TVIAEEEEHDET,

KED].P. Morgan Securities LLC (Z

TR 3>aER>ED,

FEFREZITRDEDTEHDEFA. BEAR T —
WEBA. BRIMEATEZEEXISNIBERICK > TEESNTLEIN
DFEBA. BRFIEHART—IMMEEITDIHMETSHD. TOMEEFIRNTIBRAR B —(CREBLET.
JPMSLLC(ENASD, NYSE, SIPCO=ET9 . JPMorgan(&]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/Z(ZZDREGBREENIEKE
RITEBEETORICERT /M T,

n KRN REE D S ADERDEFEEZEIC DT

MSCITY—>>0 - X—Tv b - 1257V IR (BEHAH. AR—X)-

- BEHMIAHTOPIX ([EREEAKMEIES (TOPIX) (AEHIA) ] EULWNET,) DISBIERUSREIMKMES (TOPIX) (A
R S (TR, %%JCAHJ P XA [SHRTAE ) P X#ADBERT (AT I P X1 EVWWET,) OMKBETH D, BHOEH.

J O\ ROEREEKAEIiESR (TOPIX) (EEéiLé’#) [CfRDE
J P X REEHKMEiTEE (TOPIX) (FCZiddr) DISHMEDEL X (INRDIRE.
Eﬁ/b&Uﬁ&}b{EL/ﬁéﬂ(Lﬁ_.géb\b\fa\5}§§(gij‘lJ

ﬁiliﬁ

BEX (SFRECH U, B

- MSCI-KOKUSAIFE#L (Bo2hA
R). MSCIZIN =220 - =Ty b« A 2F VIR (BHAH, FAR—2X) (3. MSCIb\Bﬁ%bK_}aifC?e EEE(CH I 2E/FHE. FBIFR

Bigzof— tB@?E*'J(a*MSCI(UJmI:bi?Q FMSCIE. FEBORNEZEE I DIEFS IUNRZELE T DEFZELTVET,
- NOMURA-BPIEEDANMAAEIES. BN T« FT1—S v U — -

VY —FRAHILT 4 2ORRSHCRBUE T, D, BFH
U —FIOAHYILT 1 > O%REtt(E. NOMURA-BPIEEDIEREKE. T2k, E8EME. BAMEKRILEIDEDOTEHRL.
NOMURA-BPIEEZ AW TITON DB 7w RIRS A hﬁiﬁ%ﬁ@%ﬁiﬁ@h\ P—EXCEL—IEEFEBVERA.
OFTSEtREBA>FT v IR BHR<EER AYIRL - ARX—=X) - - - FISEfREE>FTv IR BFR<EHA AYZRLU - AX—=2X) (& FTSE Fixed
Income LLCICKDEEEN. tﬁﬁi?l@l{s@%@Auﬂﬁﬁff&%ﬁ%d)ﬂ#ﬁ@@‘&bﬂ%ﬂiﬁj UTeES 1> T v ORTY ., [AEEIEFTSE Fixed Income
LLCOANMBAFEE ToH D, $88CRIT D I/ N TODIEFIIFFTSE Fixed Income LLCAHEULTWVE T,
ROR - A2FVIR-IX—220 - I—TwW - JO—)UL - T4 )= T7A4 R (AR=X): « - [IPEILH> - HIIA>
CTlE B8 &LUFET) ([CDLTZ(C
BIRE U TCDIHMERASNDIEDTH D, SRIERDTEZES. {ﬂB@@%%@
st77 RINA

JPMorgan Chase & Co. XU

CTl& JPMSLLC] &EMFUET) (MR T —]) (. BECET IS, SMERELEESl (2
O4 20~ EFGET) (CDVTOER, REEZIFIRGHREZITVERA. ISR ESHERDMR.
FEEMHIGICH T DIRERREIBITEIS I EIHVNEZNEEN &I RHEDAE(CDVNT, BEAR Y —(F—tIDRAE (MR, KUIEEF
FTOF 0 NMCDWTOEE., YX—0F1>0. b—FT 1 >JCHAIIERBERIIENETZE
TOFTEMEDRIEREME, FEBRICHM Y BIBRICDOVWTRIEIT 2EDTIED

CEENBDCENBDFET ., BED/NTA—
FITERDBIZA, TL—ZAA K- I—->1>

e d-gwl
FWNIHFICTOS T MADRBEDOHZE(C DT,

(P RRSHENES

TSR, FTSE Fixed Income LLC 1)




—={=E
=8 (2023F128298H77%)

W BAEMEE - SIEEDHRE an W DEDHETS

|—§iﬁﬁﬂigﬁ (B8, 1000372 D) () mom SRR (EEEI)| (10007, RHLAD)
5,0(0F3),ooo 1,0((?@?2) 2023%5H 0 M
4,000,000 800,000 2022458 0 M
3,000,000 600,000 202145H 0 M
2,000,000 400,000 2020454 0 H
1,000,000 200,000 2019454 0 H

0 o HMIERRET 0 M

20134128 20154128 20174128 20194128 20214128
- 7> R(F2021F4H 308 (CREBIEZ IM2DEEGTBAEIL THED. BEMBOHEB DA CLDHEZERB LU CGREZLTHDEY.

W EEREEDIRNR

AR
BREEDIELE / &FR FEA WEEE (%)

HE - 18d - TOMOEE(BEIERE) — 100.0
() BRI (2024403 AR) ARAMIEER SRS | (B®) 179.6
B FRIINERDOHERE a0

(%)

90

B0 g g P Py P PP PP -

L -c-cccococoocooocononooooooocooad 00 |boooocoocooal 0 loocommmcoooooocooococoooooooo -

0
-30
20144 20154 20164 20174 20184 20194 20204 20214 20224 2023%F

- D72 ROFRIRGSREHRS I MIDEEEBIRE U TEL.

- 2023 (FFHN SEMAREFREER T TDINGEER,

- D72 RIF2021F4H 308 (CRBIEZ I 2DEETHDEILTH D, FMNGROHREDECLDHEEZZERL THEZLTSDFE
ED

0 U7 2 FDEREEEFH KT TBREDRKETHD . MRODEAMRZNRIDEDTEHDEEA. 0 T7 > FOERRRE. BE.
FARWR—LR—ZTHRUTWBIGERHDFT.




L

) T
N ‘
B BHIAHATE
ik A =2 iz 2B O 2R O8AT
BABRAHOZRERH (BABRASH) OEEMEEIC100.05% A (2024428130
ikt A i %8 IR7£100.02%) D% T f=(HLE
(D7> ROBEEMEEF1000b= D TERRLTENET.)
ik A (A" & [EE, BRFESHDIEETIAETIC. PHEIAFHDIRESHICHTIANIZE0N,
o 7 = * 103720 2175.5M
%2021%4 8308 (CRBIEZ IM20EETENEILTENET.
#a & B Ziva 2RO F2 /R O8]
B & il %8 | MSHIAROBEXHOEEMEEN SSEMERRREE = US|\ /8
#a & =K £ | R BEFABHSEELUTIEXBENS. BSEAHFORGEHTETHWULET,
BB A & th B R FRABFET(C. BAHFDTRONEEOZEEOZMAD ELET .
. 2023488 180N 52024FE8H14HZET
g A
WA DA B | e s T CEMES BRI T B e k> TE SN T
#a Gy i) PR KOS (C(FHIRERITBIBENHDET,
ROAREZIFHBICHITD. BA. BEORPFRIAHCDVTE. FREIE UL TRAZE
IFUFEY., =L, EXMEORR. E280. mRBmEaiEs. EEMECREF I
ENEMTHIEEHENDIBEE. BA. BEORSHAFDRMNEZTRDITENT
%9,
<EBA>
- BB &7 S M REMEGI DR B DEEZTRSHM E U TEESUNBICED I ED
-BARARLAN. J7> ROREADIELARNSEELTIEZAUN (L2 L.
J7> ROREAMNMRE (EEHTRULHEZWVWWET,) OBEEF. J7> ROKRER
B A & 7 B DSEEAFINSHRE L TIZEAURN)
= - FROEFEH. FELHN, BESHTA S BEAICKEE S IR ETNDHIPO %S
RWBBIECEEDERDIEEE
<g>
- BNBI &4 S REMEGI DR B DEEZTRSHM E U TEESUNBICED I ED
CBSEARNAN. T ROREADIELARNSEELTIEZHAURN (L2,
J7> RORERMAE (BEERTRUVLWEZVWETD,) DIFEE. J7> RORER
DSEZAFIH SHE L TIEZBEUMR)
- FROEFEH. EBELHN, BESHTRABERICKEE S TR TNDH DL %S
RWBBIECEEDERDIEES




L

@

BA - BERAZMOD
ok KU ECH U

ROEDBBBENRELBE(CE. BASHOHMTEA., BEOEBHRAHFDOZ[I%
kg3 &, BRUBLCZMFITZEA. BREOZBRAHDZAEIET ZENTEE
R

1. D72 RAMTRSHREMEESI DS EEE UTEEIEITRDEDICDVNT, HiZEEI
[CRZ2EREREGIFT CBADEEIMMESHET.) OHEHDIISOEEREZ(E—EH
TRhbNnEEE LI ELETNZEE,

2. D72 RAMTRSEREYEEIDODSE5EE UTEEIZTRIEDICDLNT, HixEAE|
[CR2ERBREGIFT CBADEBIMESHET.) OHEHDIIRETRIICHITDHX
SEVDERS| DIHEN' E 3 e Rt A IFTN ES DMEDEIROREDER - SND &
FVODEBRVWBBEIRELIESENS. T7 > ROEZEE|[CHH B IFEDES|EK
E02EE UL Z—EBCTDNTZOESINEII LR EE,

X FERICHHIDST, EREmEGIFIECHITBEEIDELE (ERISIADTEFELESE RS
HET,). HNEABBEEIDELLE. REHEEEDEIEZ DM ZEEBRNEBENG D & (.
RIASHOHHTTEA, MEODESRAFDOZMERIETDIE. BRUBICZ{TITZ
BA. BEOEZRPHAAFDOZMAEECEIT BN GDET., £, BARAHICHWT.
LHHEBIAHFDOBARAON S IBREERAOROENHHOKGFANEBZ 2 ERD
BE. BARAHFORMEFEIET B EHLVT TICRMITZBARAHFOZSEECH
FENTEFT,

= G A i

RGGIESSEG PR

RBEOCOHN0ERXHERL CI0OAOZ TEZF LB OEHEE. HBUEETORR
B@REBIFTICENWT HZREIE (CIR O EIBE T EMRIEHNELNIHZAER. BELR

e t 18 = NEY, HEULELTOSMBREEIFTCS\WT EENRIESNERSC(E. BOFELES
NEBCEEDEODFHEZBALET, T, POEEBLRVEBIRE L= (3HE
BELRBBEANHDET.

R =} = BH58208

IR oy v fic F1BDRER CHEEITIRNE T,

ST &2 DR E 2JkM

N & | [RAI http://www.nomura-am.co.jp/([CEBFNAEZ/HLET.
E A %k & = ERHREEEERVNZUE R A,

10




B
i 7> RDEHA - HiE

KREENEENICRIET SER

IRFERHNIRB (CTEDH DER
LLYNSES-S0 S FULEFIRFESACSEVEDE SZE,)
BARFERE. TJ7> FOBAICHITZIEZHEFHREFOMMEL T, BAKCIARHIDEDTT,

BB AMEE (L, E#EMEE(C100.05%LA (2024F2813HIR1E100.02%) DIRZFEL ZMEEE R
ZDfthdDEFR NFEI, LIENA> T, BARICIE, EEMEECO0.05% N (2024428 13H[1E0.02%) DX%E
FUTCELEZIOSED(CHMEL T, BATIOKCKH U CTERIBWZREEET,

HaEBF (O, EEEMRE(C0.05%UA (2024428 13HIRTE0.02%) DXR=ZFEL THEIZEZ10H1

B B
ERMESRE | ) amic. medaOMCn L ToRBENEEEET.

IRFEEHAME (CEHDER
Ha BB R EFULEFERFESRICHSEVEDE <IZE0),)
BERFHERI. T7 > POBRE(ICHATIEHEFREFOMME LT, BERICTEHIDEDTT,

‘REENMEEME CHIENICRIET 2ER

EEEIRENDFRERIE. DICEDETEUZEICOICEIDETEUCEZNNATZEEE UET,

OHA DT 7> ROMEEMRERICEFRMEZR U TSR,
(ST DD (L TFELDBED EUET,

£0.88% (Hi1k£F0.80%) LI
{E5EERANZR (2024428 13HRE
£0.88% (#ik£F0.80%))

% | & |77 > ROBAEENCHSHER
N B | & FHAHADIER.
EREEEA | | £% 2 SEEREE DIERL F0.75%
(1SEE4REM) g2 AR
7 55
D | B ‘
B | 58| T7ZROMEDRE - BE, ££0.05%
BH 2| ERAHNSOEEORTS 0%

* FECEC(E. 202428 13RRAEDETRMRICHITDED T .

QEMEIFOEMZITRD>EHA. B4, TDmERD44% (1itk40%) LIANDEE.
TDED(CDNTIFEFERH80%. ZFERH20%ELFET.

J7 > ROEFEHRMEE. BLstEan. J7 > FOREMEBACKIMESNE T, BB BTEHBEIO

BAD6H A THESUESEIRFZ(HMETFTRTOEET 7> RASHIADONE T,

11



SR

FHNS

@

ZTOAMMDER -
FER

& WSIBRCARDERERR (2024628 138377)

7> ROMEEMRECH U, [RRIEUT, F£%0.066% #i1k0.06%) UTFEULET.

22U F30.06%(C K DB ULEENFRITR12060MZ TREIDHSE. F8R13250 (R

#®1205M) £ULFT,

¢ J7 > ROEBZICHZIER (2024F2H13857)

- IBANEISAL BN HISEFDIENNER (BERDMEERER(CDVT, R EIBRS KUME LS
UEENSRIFE TOEZFRDMEEMRBED S SRADEDONSDIENMER) (CX LT,
0.00825% (#i#%0.0075%).

- FfE_EIBH | BEROMEERERIC LT, &=K0.00825% (#i#k0.0075%) .

FERDERSIHERF(CHAT 2EH(E. IKEEOEEBEL, J7 2 RPSINSTENTE
FI. BB T7 2 RPSADIBRVERERCDONTIE, ZFRSHOBIBERDET,

Fle. TOMDER - FHERELT. UTOEREN T 7> ROSEMONEY. CNSDERE
(. BERRRECIDEHIDIEDTHD. FRICHR, FREEEFRRIDIENTEFEA.

- HABMEESFEDOTEDRICREET DcERLFHH

- HEREEDRESF(CEISER

- BEEAFCHNDS T 7> ROBEEICHIER

- J7 > R CREY B =

O & (IR (CECEHDEFHA(CEASINE T,

O LI TDXR(F. BAEEEDIRREUNFFDIRETH D,

A IEFICKDERRDBENHDXT,

B BE Fie
N FRISH. (EENSRIFTER | BRAPRS S L CRRR:
) RO A INZEHERE (C3F L T20.315%
i i BEFTE & L CaRbt
FoEIBE, 750) B 1554, 1EE4FRIFRE . ~
A5, Bk (B60) B5 | PRGH. BEMSEIPTGR | e s () BROEEEOES GERS) CHLT

RO RO o e
. 0

*x FERIF2023F12AKRIREDEDTI DT, BEANRESNITZEEF (L. MESHNEENDIHENHDET.
* HNEREENADIRE (C K DINERERIZIROBEA LR O TTBEIC (. DERORED LiIL ERBDIBENHDFT,
*EANDZEE LR EFERDETT,

* FEDHIRVWDFFHRC DWW (G, MBBFIRF(CCHRNDI L ZHEHULET .

12




| ENNRYECEFEIR

-

B I7 > RhNfRETIEHOERE(CONT E

S BEFHLINLYS - 42TV IRE BL2DEERNHEIRMOERD 2 5& U THHESNIZIERTI .
Llento T UTFDBICRT KD BREFHLIL Y - 425y I XDIEER & BRFIIRMOMETEER & (3.

2 EBENTEH LDLERICBNTIE, —fMEIC 28] LE@BRDIFBADT, +HTBESESLN.

<HIO> BREFEEHKMmN. 188 [F&]. 2H8 (LR ] OBE

85

/4 Tl 95 L7
Ty

<BEFILILYZ - 12FvIRX>

AR

18H

2HH

H4 ofEghE EERNSDIEFHE
1HH 28H 1HH 28H
=pERB )il -5% | +10% =R ERn )il -5% | +4.5%
ARTEL LY - . . ARTELL Y - . .
4 10% | +20% P Ny 10% +8%
115 -
110 |
/D 108
105 + ~ 1 1045
B9k

13




| ENNRYECEFEIR

-

<PI@> BREFEEHKM@EN. 188 [EF]. 2HB [T&] K&

H 4 OIEE) = HEEAHSOEFH=
1HE 2HE 1HE 2HE
=E S El il +5% —-10% =ptana) il +5% -5.5%
BREHLIILY S - or | oo BREHLIILY S - o 1m0
N> +10% 20% s +10% 12%
115 -
0 | ’150 <E|%§‘jiqwu/\y9-/r>?\y97\>
105 - R
100
[SfEEnE) il
95 | . 94.5
90 | \\\\
[] 88
85 \
H#EH 1HB 2HH
<BIe> BRFIwkiat, 1HEH [ER]. 2HH [ER] D&
H4 DfgghzE EEANSDIEFE
1HH 28H 1HH 28H
=EEEnal il +5% +10% =Enal il +5% | +15.5%
BRI Ly S - . . BRIy S - . .
Yy +10% | +20% Ny +10% +32%
135 -

<HEFHILILYZ - 12TV IRX>
132
130 + /’D

125 \ 7

120 | -
115 115.5

110

105

HfEFIk(m
100

H#EH 18H 2HH

14



)

BN ECeFE1E

—

<pl@> BREFEEKEN. 188 7] 2HB [T&] OBa

H4DESHE EEANSDEFHE
1HH | 28HH 1HH 2HH

HREIRAM -5% | —10% Sp S SY> il -5% | —-14.5%

ALy S - . . BEEELALYS -
A>T VIR 10% | —20% A>T VIR

-10% | —28%

110 -
105 |- [=EESm Sy il
100
95 |
90 |
85 | 85.5
80

75 L

70 L )
HAER 18H 2HH

X INSOBIRE. BREFEORMOESE EBREFEHL/ILY S - 4257y I XDIEEE DEMR
ZRAY BICHDFEHTHD . KEDEEEZRUIZEDTEHOEEA.
EBRDOT 7 > ROBEMEA(S, SFERMEFDOIX bEBDENERE - —8MFI0RE. BEF
BOESHE & BRI OEBEOEROHZELECLD. ERBEENTE(OERTED L
(FROEE A,
Fle. T7 > POHIBMA&(E. BBEIFR(CHEITDHmFTEZEL. TREZRMU TREDET.
Lzt T Mg (EEEMAL (BT LE—HIDEDT[EHDEEA.

15




