BN 7y RIAUE NOMURA

Y77 N5y JREITLI7
Ad—A/B3d—X

EIMEIRAE
[(REERHAE (RIEHRRE)]

B EERS
TPUER mpm. BENR  BEANREE - e or S .
enm mn (GBoRs, DBENREE RAEEE e BAME  ABAYY
HY)
Al TOMEE e ey (EBSIAY
EMB s FBERE  mewms  sem LV TN gy
- (BARESL) 7173
(RBIERIE))
Ba—X &L

* BUERDICRHELTVDIABAYD L HATOAEE)RIICHTIAVCOFEEETHLTEVET,
L. FARPESLUVBEBERSDERIZOVNTIE, —BR#EZEAREEREBEDHR—LR—T (http://www.toushin.orjp/) TCTEIBITET
<zgsu> BRHT7EYIIRIXVMEREH (D7 FoEROERETESE]
EEREANGIEEERES BRVERR (£H)$H3735 WEIFAH 19595F12818
BEXRSTI{EM (2024528 KRBR7E) MERTHREEEUEDEETHEELEE: 58JK3311{8M (2024F1 A31BHERE)
<zgsi> BHERRITHERASH D7 FroMEORESLUEEETHSE]

CFEACELTR.AZOABEZTAICEHREALLEL,

AZEL. BRI X (BH2SEEREEBE) F1BEOBREICEIKBRRETT,
COEBREIZKYTESBEHNI7ZURSYTIREITILEY AD—X/BA—ADHEIZDNTIE, HITETHIE
FT7EIRIR AV MRS (RS (X, ERESIGIEFESFOREICKY A M SR L E%2023410
B13HICEAEMBERREICIZEHELTEY. 2023108 14BIZFDOMANELTHBYET,

077 FICHT 3 EMBERMELEEISREIRICHRETSRRAE (LUT[HRKABRE|EVVET,) I
BR7Eybvx X MR EHOF—LX-VICBBLTVET AH. 77V FOREFENROEX
FFERBRREICREAELTLES,

077 FOABICEALTERGERZTEIGEICIE, REGERVREEANICET HiEE (BM265FE
BE1985) ITEDEFR R BEDEMERERLV-LES,

O EFRDUERFIZASHICEVTERZICEIETHNANEESNATVET,

OFEKERMREIODVTIRFESHICTHE RN LT AEEZBRTERAEBECTRMALLET 45,
RERHICERBBRAELZSFRSNB AL, TOEETBE TLEHELTHEIEIITL TS,

OTU7URDRFTERM. T7UFOEEMEBEFICONTIE, TROBREFTHEREVLELELLZEL,

HH7EyhvRUA MRS

‘) KHF—RFS Ik 0120753104 u TR
( <Z{+}0F[E>E RKEH DT FIOMF ~ T £ 58F http://www.nomura-am.co.jp/




77KOBEHBY- 458
7780OBEB
ERMEODERMARELBECERETEVET,

77KDHE

BEERENS
HRAEEFFEEZEAET, ) OREIT( AP EREETIASF) " EENLRENRETIREETIS
[ZRELET,

X HROSHE RIS (CNICETDEDEEAHET ) SN TVSTHEREETTS (—BHEZAREERBERAIZEDEIFT
BEREERAHFEVVET ) ELFT . AR, BTk oTIE. I RBEREEFIASHFITDOVT. TREITIEVSIRBEAVTULELMEELHY
FITMN T7URIZENTIE, S5LIGEEHESH . £ TIREITIEVLWET,

* J7URHNREMITIRETRET HREMICIE. MARHARIT T HBERITHLTHRETHLEAFY

EREITIZOWLVTH

@ REIT (Real Estate Investment Trust) &, I ANENE (Real Estate) | E T AR EET
(Investment Trust) IO Z&ETTY,

| REITOL <7 (#) ]

FEhE

XEREWA T EF

W& 5 &

OHAZEHRELEHEY ) OREMIRAMICKRETIREERAFEIERERNREL, E5EHM
EDRRHNGREZBRICERETEVET,
SAT—R BI—RARET HRAERAHE NEREEDABEANVDHHITOVT. FAUTOLOIIRET 5LE8
RELET .

Ad—X Bad—X

OEBEMHNEREEITOVNT., ABAYY (REEE OEFMUNEREEICOVNT, ABANYCETLUDLLE
BFICIDRBAVCEEATT ) ETHROILER WIEEERLETDHID,
RETHID, O LEEICETHLD,

@ LEEITETHLD,

O FRZEDRETDERICEVLTENTWSLHILIIEEREFERAF Ohh o, EMEFTE. EEFT
EFEHELTERL IR EERMFICOBMIREETEILERRELFTT BB BFHI(T1 -y
=) —FRAVY T4 T AR (NFRC) AR B F O MEFEL . ERICETIBEET
TWET,

XIEERAERIES L. R OBNNERBACENLT HREERESEELET.
SHEARAERIHI OV TBEERBELETLVET .
SIEERAEEMHEEHFE. ERFMEHRL CEAERBELETEVET  COR BERERERIFLLTEESL
TOREERIISHAEENSINLIY, F- R EREHMEERAERIHLL TRESNIBELHYET,

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




O REFFAF A DRE. BUEHIFTOILERERLLETT,
SBAFRMH~ORATAL T REMOLRET (UUREEAAHPRENITRAT IRETEHRELET. ) DAL
BlILLHlLERREL, FRANTEERORETOMANSRDELDLSITRAERTFNORAETUILEE

KELFET,
@T7URIE UTEAVFI—UELFET,
Ad—2X S&PSEHEEREITIEH (B2 LA, FANYDR—X)X
Ba—X S&PFEHEEREITHEH (BLLAH, FBREAR—X)*?

X1 TSPIEMEEREITIEE (BLLAA . ANYIAR—X) |1&, S&PHEEREITIEFH (B LAH . FILR—X)EHLIZ, FRSUAATMEICAY
CaARMEEELTHRELEZLDTT,

%2 TSQPHEEREITIRA (FRLAA . ABEAR—R) 1%, SAPEEEREITIEH (BL LA H . FILA—R)FHEIT FEREAIMBICABRE
LI=tDTY,

RIEHOEEEZICOLTH
S&PHHEEREITHEMIIR AV A —R & T7—X I7M4FovIL H—EL—X I/ IV O—DFRETHEHZEETHY.
BR7EIMIROAVMIH L THRHFENEZAONTNET  RAV A —R T T7—X I ARE REHSRE - T -R5E -84
Z92LDTIEEL, FEABRITH T HREFRMEZICEALLWAEZEBRRASZETHILOTEHYEE A,

Q@77 RIE. EHDREERIISE (7 R ERENFRETEZIT7UR- AT - 070X TY,

( ) Ay Y
‘ BAd - B&
- SR
HEe mae R it wky,| FREEET
N —
J7UR HALZED
nEE Mm% ®A E
hEe-HEs B e .
L y, — ——

BELREHR
HRXOBEHE  HA~OEEREEAHOEL A,
A AERAEAOEERRATLEELA,
FUNTAIDFHE  FUATAIOEEHAREENEL A,
RACEEZ D | paiEmiis~0RANAIEHRERT LA,

W5 B DK &t
REI. BF1ABLUVTAD20B (REBDBEFBEXR) ICHREITEVET,
DEEREHEF. TERAREDCHENT, BEMBKESFEHELTERASHARELET.

18 )28 |38 ) 48 |58 )68 )78 ) 88 ) 98 |108)118]1258)

~!}K$}EE) _!}(ﬁﬁi)

* BRESHOHICLYRBEEITEOLEVEELHYET . T FROPEEDXILNEIVEDEERE
[SDOWTRE, REETHEDTREBYFEE A

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




B 5027
ERHROEHEE

7 OEEMEIE. REZTEO TV S AMAFFOEDSICIIZEERITE
I INODERICEBBRISINTREZDERICIEELET,

Lo T I7URIZENT REZDERDREXTE IRASNATVBEDTIIES,
EEMBOTEICL) /KRN BEXELVENAEIENHNET  LHIREEEE
BRI EEREVET,

REITOfi#&Z REITIX. RAFRHEDKR. TIHEEFDOLEE . FEEMROHKAT

Ry BOERFICKY., MENEEILET, 77U RIEEEMICREITIZIRE
EIHWETDT, ChoDEEEXZTET,
T7URDEEMNLEIRERRICEEFNIFHEEDOREITOME LS L.
SEELULEICKEVNEDICHEEIENFTEENET,

HEREIRY Ba—RINRERNRET DIREEFRASFT. REBMANEREE(C
DNT, [RAELTABAYDZETEVWERADT, ABLIDZEL
RITFETFICO7VFDORENGRERRICEENIHFEEDNDER
[2DOWTE. REEDRBEICHRTREEMENKIR LG D ATREIEA
BLNIEFENL ARBROABRHTAEELULIZKEVLDIZE
HIEPEESNFET,

TAD—R INBRERMRET DREFFAMFIL. REMRANBEREEIC
DWTHRAELTABAYDICKRYBBEHIRIDERERLCEE
ERETDLDHFICRYFEIN, BBELEHIRIZEEITHIRTESD
(FTTREHBYFERB A BH. BHBEICIIEEREAYCDEMN K EER
BZRAWVEREBAYDETEIGENHYFIA. TDHE. BEMD
BEEEHNELGDIEENEESN., TARBABAYDHRN TGN
CENBYET . T AEFANYOHRBEDEFILVIENGS .,
ZDEFEREDDAYCARMINNDI20 ., BEMBEOEEER
ERRYFET,

* REMBOEHERIF LEICRESNDLDTIIHYFEE A

ZTOMNDBER

77 URDEEWEIZEALTIX, EREMIGEFEITEDDIRTE (WLWhpD9—1)0T A7) DiE
BlEIHYEEA,

QU7 RIE, KEDBIHARELEHRI CHRINESEFUTTAIRENELHIBALILAWMEITHIBIZE N THE
BENRZLESAZC, —HHICHAZEDORBMEANETL, HIBESHNSHFTEAME TIREITELVRY,
HWEIENROENTLESIRIAHYFET , ok, BEMEBICIA T RADEZEERIZTTAEEENL, BEDHAH
D2 R I E LB AR BERESDOXILVASEIET AR EAHYET,

OELEM, TRBAZIZLoTIE, F-. FEDOHESEENEE-IBEICE, BEFHITA-ERNTELIMER
NHYET,

@7 RN EEMIHAANDEBIEEDRTRICEVT, FLDOEESOXZILVLAEL AN HYET,

OEMEH~DEBEZET7URITHNBIEICH=>TIE. BEIDHEFEA DEEZCKYZHARBITICHEATEEM
NHYET,

Q@I7 RDRUFIT—IIE. TEOBELELHFICL > TFESRREETEENHYET ., T AVFv—YIIRLT—
EDRERREHITHLERIETHEDOTIEHYEEA,



@77 RN E T AR EERIAHENRERNRETEIEIT —T7URIZBVWT, MORE—T7 R DEEEEIHIE
BIGEENELEBALREICIE. 77V ROREMBICEEXRIZTHEANDBYET,

@77 RN EEMLRIRERNRET HREITOFIZIE., REMEDENEDEHY. Z5LIZREITADIRE (X, FREIEDF LY
MR FICHEARTHIIERZFEIENEEINET,

OREITICAE T A2 (FMHE. REHES) . FBEZRVEGRFINEER LG5S . REITOMELE S ITEEMN
EAZENEEINET,

@77 RN EEMICRETHHEEICELTIE., BUA. BF. HSBEROEENERMAIGICRIZTEZEL. ZEEL
LIZKREVWLDIZHBIENFEEINET , SOIZ, EBICKEEBANLDRERFLENRAICEASINIY., H5
WIBKRDZERZICKY., ERTSNELVELE WO CER LOHINEXRE{ZITHAREEENHYET,
FROLSHREREEZIEONBICE ST, 77V R TOFHBREDFIEOKRBLENETIEELHYET,

@7 RIE, St EHMPICHRAEL-ERNE (BREEREZOBELYFNESIVIHERZECFTER) FBA THES
TESGELHYET LI >T. 77RO R EREDKEIBT LELETERMICE TH 770 FDUIRERERET S
LD TIEBHYFEE A,

BREZEDOENTARAGEMEBEERAZREITIREFTEONERTR) DIKRIZE T, REEEEEO—HE-TE
A, REMICTAD—ILRELICHL T HEELHYET,

PEEX. BEFEOMBEFIELGYI7UROMEENTIDODNET DT, NEEXILVEOMEEXZDOMREY
BARALTHILEGY, REMEBENTETIERELGYVET, ST EHRPISERINELH-IGEIZHNTH, B
BERRSEEA TCHERETE 56 SARAEAOEEMIABIIFHREADOEEMELLLERTTETHILITG
UFEd,

YR D E R {7k
FRASUTIK. I7URDNTAH—T U RADEELLVERVRVDEBF) RV EBBEEDNDRERZRITTITLEo TS
YFE9,
@ /N\TH—TUADER
BEEROERMECOVTNATF—TURIZEDVW-EHMNGEE (547, iHl) OFBROME . EZETLEVET,
Q@ ERAVRINDERE
BEEXOEIUEDERIRVZEE. BEL. ZOHRICEDTEANBMZTOMBEERE~DREHNESETH
STEITKY, BULEBEBETLEVET,
KRB RVEEIZDONT
REEVRVERICET ARIELEED . I7VF DA BEDREMEIRIDE=F) VI IGEEERT HELELIC,
REBMCRORE BRIALGEFTHEVET VAVEEBRENDTERN. R RVEEDEULEREDHEGR
POREMEURVEBRERICOVTEBLET,



AL SR A (20195385 ~20245% 285K Ai)

(77/FOERBEEES IV EREBREEEMBOKE) (77 RERBRMEEEIFREDEEEOLLE)
@®ATI—-2X

== 477> ROFERFFEER (Glh) = fsmEiasEsEMEa(ci) BEAE (HTJ7>R) BRAE OFIME (HT77>R) 1 &IME O Fi9E
25,000 (5/80 1(8/(%)
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 0 0
- 20 -20
- 40 -40
L L L L - 60 -60
2019438 2020528 2021428 202228 2023%2A 2024%2R Ewyla BAM% SoEEN FEENK BAEE SEEE HEEE
Btk | SO | FREk | OADE | otEE | FrREE
=AME (%) 42.2 42.1 59.8 62.7 5.4 14.8 21.5
BIME (%)| A 26.6] A11.4] A 124 A 194 AN 5.5 AN 6.1 A 8.8
EME (%) 4.6 9.9 17.3 8.0 N 0.7 4.1 5.6
* NEEFREREMB. HIMOPEEEZFRELELLDES * ETDEEITANLT7URDBERREFBYEL A,
HLTEELEEDTY, 2019438 K% 10,000 L TIEHIELTH * 201943 A MD2024F 2 A DSERDE ARIZE T H1ER D
UFEd, BEORKNE-R/ME- FHEEZRRLEZEDTT,
* MR R, 2019FE3AMND2024F 28 DSEMDE A RIZEIT * REBICRHIGLI-IELIEELRYFET,
PIFMOMERERRLILOTT . * BIFUREHREBHREREMBEOKEETT,
@®B1—-X
== 477> ROFERIEEER (Gh) = iidBiasEsEEa(c) %) (%)I%KE (HD7>R)ERAE OFIME (HIJ7>R) D wIME O FiE9E
25,000 100 100
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 0 0
-20 -20
-40 -40
L L L L - 60 -60
2019438 2020528 2021428 202228 2023%2A 2024%2RH Ewyla BAM% SoEEN FEEK BAEE SEEE HEEE
BAkk | Sk | SRE | DADE | SoEDE | FREE
=AME (%) 55.1 42.1 59.8 62.7 5.4 14.8 21.5
BIME (%)| A 19.3| A11.4 AN 12.4 A 19.4 AN 5.5 AN 6.1 A 8.8
SESME (%) 10.9 9.9 17.3 8.0 AN 0.7 4.1 5.6
* NEESEREREMET. BHEIFONELEEBRELLEDEH * ETDEEITANLET7URDBRERREFBYEL A,
HLTEELEEDTY, 2019438 K%E10,000& L THEHIELTH * 201943 A MD52024FE2 A DSEMDE ARIZE T H1ER D
UFEd, BEORKE-R/ME- FHEEZRRLEZEDTT,
* ERBETER L, 20193 AH 52024452 A DSERDE AXKIZH1T *RE B (CHGLERIESEBRAYES,
LIEHDEERERTLIZLDTT * 477U RFAREBRELEMBOMEETT,

KABREBRELEMEAT. HIFONREEBRELLLOEALGLTHELTEY . EROEEMBEERLDIEELHYET,



<RERWMLGEEIZADIEH>

O B A : AR5 2 (TOPIX) (BC Z5A74)

O % # E#k : MSCI-KOKUSAIFE ) (FE 5A A, AR—R)

O#HEE :MSCIZTY—2 5 - I—H I ATV R (B LAH, ARN—X)

O B AEf&: NOMURA-BPIE &

O%#EERE FTSEHRBEE ATV R BRCAR, AYTDHEL-HR—X)

OFHBEEE UPEIH Y - HNAUMRUR AV TYIR—IR—D0 T =95 O0—NIL- TAIN—VT7AR (AR—R)

BRRMGEEISADEROEEEZFCOLTE

OR M e 42 (TOPIX) (BE A ) - - - L A A TOPIX (TEREE#K T HE 4k (TOPIX) (BRLIAH) 1EVWNVET , ) DIEIE K U E SE#RT 15 % (TOPIX) (BE 2452
) ITHRADEERIIEZ (. AR HIPXEA R (EHR R IPXEHOBEESRE UTIIPXIEVLWET, ) DM ETHY . IEROEH. IEHIED
. FIALGERIHMIES (TOPIX) (B 452 H) ISR T 2T R TOMHEF- /9y R UK EEH M 521 (TOPIX) (B2 &5AH) ISR EE X LFEEICET 5
NTOEFIEIPXBELET , JPXIE, REAIHMIEH (TOPIX) (FRXAH) DIEHMEDEH X EARDEZE . BEXEHEICHL. EEFEVERA. K
iﬁ&é!& IPXIZK VIR, RIEXIERFEIN LD TIIAL RAEROERTE . RERVRFEREZTHSERT LA EBFICHLTHIPXIEEEZEEAL

HhA,

OMSCI-KOKUSABE# (Be A&, AR—R)  MSCIZY—U 29 - I—HIb AU TYI R (BREAH . AN—R) - - MSCI-KOKUSAIFE £ (F2 Z43A A+, FR—
R)MSCIZR—U U5 = Ih AT YO R (BB EAH, FAR—R) L. MSCINRIH L3 TY . RIS 2 (E1E. MIMFATEHEZT D h—YIDHE
FIIMSCITIZBLET . F-MSCIIE. AIEBDANBEEE T HERB IV AREFILTIEFNEELTVET,

ONOMURA-BPIE{& - - -NOMURA-BPIEE D AMIBAEE (L. R T4 T 21— v — U —FRIAVHYILTAVIMAKKICRBELET . 4H. BRI«
Ta—vl)— B —F&AVYIIL T4 I %Rt E. NOMURA-BPIEE D IEREME. SE2 4. 1S58 . ARAMERIT 540D TlE4<. NOMURA-BPIE
BERVTITHONEIBR TR DAV MR R OB EEFTH . y—ERICEAL—YEEZEAVER A,

OFTSE#HREBAUTYIRBRKBR, AYDHEL-FAR—R) - -FTSEREF/ AL TV IR (RSB R, Av DL FAA—X) (&, FTSE Fixed Income LLCIZ
FYUEBESh R FTEEOEBEOKRESIREREETISEORMBETMEFTHLESATYIRTYT, AIEEILXFTSE Fixed Income LLCOANHIELE
THY. 5T DT R TOHEFIILFTSE Fixed Income LLCAAHLTLETS,

OJUPEIHY HNAURRUR AV TFYIR—IR—=D0 T =49y TO—NIL FAN—=VT7AR(AR—=R) » - [JPEILH U HINAU KRR
TYIR—LII—IU =) - B—/\ L TAN—=2T7AR (AR—R) J(CTTEMERIELVFED) DV TITITRESNERIE. FROLA
LEED ABLZNICRETEHILHLBERELTOAMEAINDEOTHY . ERERDFTELZEHF. AN DFTED ARGV T7A—Ia0  HUEIE
HICREHET BASHDOEKOMECERZRDILDTLHYER A F- REBRBOBRECBTIRATENAREEZWICHET LD TEHYFEL A,
CZIZEFNDTIBME. T—42. TOMOERIEHENEEDEE X 5N FET A JPMorgan Chase & Co. RUFDF R4 (LT, JPM) BNEDEL MO IERE
HEFRILETIEDTESYF A SENIERITBHALLICEFTSNSZZENHYET . BED/N T+ —IVRLFEDVEZ—E TR T ZEDTEHYE
Bh, KERIZEFN AR TAROLRERITOV T IPMOZOREENOLY 23— NEAEED TRI D aVERH Y FEETo1Y. Fzldv—
YR A—DETo1=VTBHIENHY., - BITERDBIZA, TL—RAVMI—S100— PRNAH— FFEECH>TOS AR LHYET .
KEDJP. Morgan Securities LLC(ZZTIEIIJPMSLLCEMFUET) (MHEHAR U —1) X, 88T T 25 %, 2RERFEWME(CITEITREY
IERUFET) SOV TOEE ., REFIXRFTREZTVER A, THRVEERMAR SR, AVDITBITTOF I DR EDHERICONT, T2
TIHICH TR ERRERBTERSEIH NI TNEBNET IHREDAFICOVT, IBHRRARU Y —[E— VO RB\EIFRIE. S SEEEITR
BETEILDTIESHYER A BHRARU Y —IETOFIMIDVWTOEE, v—7T409  F—TA UV ICBT 2R B FILENEEZEVER AL
EHIZERATELLZEZONDERICEI>THHINTVETH . TOTLMEOERM. E-IERITHET BRSOV TRIET 21O TIEHYFEE A,
BHITIERRAR A —DRETIHETHY . TOMEEITT RN TERRR S —ICRELET .

JPMSLLCIENASD, NYSE, SIPCD£ & TY , JPMorgan(ZJP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., 1= (X Z D EFH S MNIRERIT
ERETOIRIHERTIEMTT .

(T RS AL A HZTAT. FTSE Fixed Income LLC 1)



B EREE  couzoAzams)

EEHE HEE0KE [

| m— AR (DR, 1BOSBE0) (Zobh) e AR ()|

ﬁaw?ﬁg (FAHEY, EHE

Ad—X Ad—X
25,800 o 2024518 50 M
20,000 . 2023%7H 50 M
20231 A 50 M
15,000 7,500 2022E7ﬁ 150 F':]
10,000 5,000 2022418 250 A
5,000 | 2,500 BEERE 1,185 M
0 L L L 0
2016108 20184108 2020108 20224108
Bad—X Bad—X
25,000 <§){%ng, 2024411 300 M
20,000 40,000 2023%7H 300 M
202314 250 H
15,000 » 30,000
2022471 300 M
10,000 20,000 2022E1ﬁ 300 F':]
>/000 r bt 10,000 HERRE 2570 A
0 ' 1 1 0
20164108 20184108 20204108 20224108
FELEEDIKT
BaAARI I B L3R (1)
Ad—X Ba—X
" REtE " RELtE
JE L AR (%) B L AR (%)
1 |75y 0y tRRETI7URF GBI ERER) 39.9 1 |[J5vy 0yt RREITI 7V RFB GEMRHEEIIRERER) | 400
2 |/ LSHRREITI7VRF GEREEIRERER) 32.3 2 |/ LSHRREITI7VRFB GEMEEIRERER) 32.4
3 |/ LF-ACI O—/\JLREITD 7 RF GEEHEEIIREREA) | 269 3 |/ L5-ACIU O—/\LREITD7URFB GEMSHERIIRERER)| 270
FRNREOH .
Ad—X Ba—X
0,
() OR>SFY—o  BIFIR @ ORSFY—o  BIFIR
20 40 oo e
0 o JN SRR (N ) S
-20 0
-40 -20
20154 20164 20174 20184 20194 20204F 20214 20224 20234 20244 20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

DPURDEMIRBERERSIFINEEEEIRELTER,
20155 IRV FI—Y D ERINEE,

+20165F (XEXE H (2016510821 B) h o HERFEFTDINIEE,
2024 F (FFEMHLERAEBIERELEBETOIREE,

@7 FDEREFIHETBRENEMTHY. FROEABRENRITHLDTRHYFEE A, ORVFI—VDIERIEHETSERERTH
Y. 77 R DEREETIHYF LA, @77 FDEBERKRD, Al EREHR—LR—JTHRLTVSSEEAHYET . @370 ND B

BYFT7URCEICEGHGEENHYET,

_7_




T CERTE

HFHAHXE
oA B

B A @ #

B A R £
BADRAEDHR

! & B I
®m & @ %
®m £ K =

oA # 8 B M
BADRIAHME

o & R

S#.EI

BB &

KEBAMEOEEFAADAEGOWVIZEM, BLIUPEEDEIFVFIZOVNT, RER

AU ETMEG (HMxA1O0=11)

BARAHDR L EEHOEEMER
(D7 FOEEMEIFIBAHIYTRRLTLNET )
[REI BARAAANSEZALTIERXHBETIC. SHIAADRFTRIICEIILLIESEL,

RESAICHMNIRE—EOEEFARLREEFICRIIDELES,

1O BT
BRERABNDE R EXHOEEMEBENSEEMERFRELEL5|V-MEE
[FE EHARNSRELTIEEXRELIS. FHAAFDRFTERLTEIILLLET,

FRIFFETIC, RESULZMAF TP ELHOERRAADELET,

202310 1485520245 10H11BET

* BFARARE (. ERCHARE T ATICAMEES B H EERE T A LIS TEHFSNET,

FRISEEAHYET

BREsttOEXRTHoTH. BABYAMN, [Za—aT—ViENE I IDOKIBEICHRYTEBEIC
Z.REBABMEORZERAANTEEEA,

EMBERINGITFICETIMEIDFILE. ZOMOTEFLEVEELHLSEEE. BABREOES
BIAADZFERIETEHE BLUVBRICRAFT-EA BEOEERAHFDRAFEIET CEAH
YES,

1B1410EAZBAMBREIITEATE A BE. BlRREEFIREHR

AR (2016510821 HERE)
BI7URIZOE ZFEEOMMNEOETESEEEL. EEELIEELHYET,

EA|l. BEFE1ABLUTAN20B ((AXBDIBESIETEEXR)

FADRERFICHEEITEVET , (REIFRE)
£I7URIZDE 1k
JR Bl http://www.nomura—am.cojp/|IZBF AN EZBEHLET,

T7URDRERSSMEERICRHERBEELMEML. N TVSRBEHITRMLET,

B L X REETRLLTRBEONET,

BEELIERDOBERARHYEE A

* F5RI32024F2 A RBAEDERICEICHLDTT DT, FEMNRESAHEFICIT. ABHEE
SNBHIGEENHYFET .

HICKOTIF LR EEGDHZENHY

FY, FLERESFIZBEVEHEEE,



77FOER - E

W77 RDER
REENVEENICEETIER
BARFHH  HYFEA
= 3 = o, 3R CTCHEf-% -L)[Z > #MIzELTS
(ESTBF EERE(R5E BRI, REMEEIZ0.3%NDRERLTHIEF 1 OHVITRELT, BLI50KIECTITEBAN

EEEFEY,
REEMNMEEMECRHEMNICRIBEYTSER

EABMDREEIE. BRDT7UROME EREEICERRNERERCTHIEELLET,
T7URDETHRINIEL. BRET LS, D7V FOREEMEBICRREINET  4H. B EHREITIER
BTOEZETD7URMLRIONET,

EARMEDES T TENRBYELET,

EEEERENZE £0.297% (Fitk 50.27%)
<FFqEEH>
T7URDEBEREZTNIZHSAE.
SIS ADIEE. 0.22%
EEEBEFDIER.
FiFED HEEMBEOEHE
s <BRFES%t>
EREEER (k) BA®ROFERIZM.
(IEZEIREN) BV BERREEERIEESHDENM. ££0.03%
BEOHNE AENTDI7VREDER
BLUEHFHESE
<ZHEEH>
T7UR DM EDRE S, £0.02%
RSN SDIERDETE
EHMWEEE® %£1.00%+0.05% BE ($A)
CE)I7URD R ERRET HREETRMEDOETHMZMKL T, HEEHNEEMICAETHERR
BEIZDWTEHLI=EDTY , CDEIL, 2024F4R 12BREDEDTHY . FEEIREETILEHD
ERFICKYSHRERLLDIGENHYET,
BH.I7VENRENGIRENRETARETIEHBOERICKVMmEHREINE=H. TOERIE
FRLTBYFEE A,
FOMDER -FHHELT. UTOERENDFURNOXIOIWET, CNODERZEL ERKRE
ZOMOER- ICKYEEFTZEDTHY., BRTICHE, LREEERTTEHIENTEEEA,
Eve HAABMISSEDFTREDERICRETITEZTFHY
R EANFICRIST7URDERIRDIER
- J7URICBET A% =
BHE

O [IRICEHDFHIERASNET,
OLTDORIE, AAREEDRRHRFORETHY., RRAEFICKVELGDIEEIHYET,

R HA EH e
SERE e, EEBRFRER EUFEELTER
G RUH AR 25BN ERE %L T20.315%
& () BERY FrSH. EEESAFTEHR FERSLELTER
EiER RUHATR e () B R MEEROZES GEELR) 3L T20.315%

* FREIF2024F2ARBADILDTY DT, BENRESNGEEFICTE BEENLEESNDIGEENHYET

*EADGE X LEREFERYFET,

* FREDOIZVDEFMBIZONTIE, RBEFIRFICCTHRSNSELELEOLES

_9_



B(Z2E8M) 77 F0HBBESRE
(B - %)
QBREEITVE @OBREELEIFTVED

WRERx Q77 FDER Q770FDZFDi DEREEEE B SES F L

(D+Q+@+®@) EEERDLRE ERDtR

(O D
Aa—2Z 1.05 0.29 0.00 0.67 0.09
BI—X 1.04 0.29 0.00 0.67 0.08

(202351 821H~20234%7H208)

* REROEHICH->TIE. ERBATOER- BRI EEADKRE(RAELT, ZEFHH . FEZEFHHRUE
MHEEHEEIRER HEREFONINDILDILEHERELZEST, ) TERBAT O F Y284 OB o 0 F 15 E 2 {fi%ZE (1
O47/-U)E R LB THRLTLET,

* J7URDERAERMMTERBREEZICHREBL TSI AOHLYOERBERICSVLW TRV -BEEICLVERLIZEDTTY,

*J7URQERIF. RRIELT. SEFHH . SEZAFRRBLUVEMASNEIHEEAFEA,

* BEEIT7URDERIF. BRELEIT7URORRE#ICEDISHEHLEED T,

* ZHRE FRBELETY,

* WERIT7UREIEL T7U R A AN TVNSREERMSFE (I —T70FERSG ) TY,

* J7URDERIE. I =7 R X BREEH . BRERI7VRD X ST-ERZEAFE A,

* J7URDZFOMERICIE. EEEANFICKILST7VRDOERICRIBANEENET .

* J7URDERERELETI7UROERL., st LN -HBARLIGELHYET,

* WEXRT7URDMBERESICI T . REXTI7VRDEREBERLIDLEENEEIEANHYET,

* REXIT7UROERF. RTERARSZEERBRICENT, RRASANMYSEEHRELEICERLTLET,

* FEEDAHREHTEHRLIZEDTT . 20O, ChoDEEHETESETHY . ERICRELEBRADEERLFIELYET,

* BRHOHEMERICOEFEL L. EX LS HR—LR—JTBH L TOW AR THERBREEE B,

_‘IO_



- QEUE RS

O EIREEFRAHFITONT
20244 A 12BRE. FRIHULMYSIDERFERICRBLBEERERFRAFOBETY,

T7UR% /LSt RREITI 7V RF ./ FB GES AR EREMH)
Eitawt FRT7 bR OA MR 1
1 IYF—=T7UFD . I e
ERANEE A=AV ERTAT =X FXEFI - RIRDAVR- A7
REMLTERENR HASEFHEEEEHET ) DR BERESFEELS (REIT)
I7UR4 / Ls5-ACl B—/NLREITO 7 RF./FB (EAR HBI IR E REMA)
Ziteu BRT7 bR OA MK R
2 RYF—T7URD N L A
ERDEL TA)JH B F A= ARRRAUR I RD AU A2Y
REMLIRRENR HASEFEEEZEHET ) OFBEREFTLSF
I7URR Iy RREITI7URF/FB (GBI ERER)
é%f%*i 75‘y7|:|\y7.¢),\,,/\°~/**it%*i
TS0 9D AV RARAV TR A N TIL-T )L —
3 EROETE 7ovoRv (O UAR=IL)IITYR

TS9Ha97 - AURARAU TR AU (UK) YSTUR
TSPV T AURRARAV R RO AV F—RRSYT)ITIR
EEMEEIERENE HREE(AABIUHFEEEEAHET, ) DREIT
T7UR% i F7—X FB—/\)L-)—k ETF (S EEHEREET)
4 HEBERat TSvHav - TR TRINA(HF—X
FEHREXRR SEEHSSUVFHEED)—

- BEREERAFOI7UFBOBTII2RAD I7UREFEH TR RLTVDEDLHYET  HIZIEL. [V LSHR
REIT77VFF./FBGEEEERERER) IIX. [/ LASHRREIT 77 RFGEE#EERERER) LT/ LSHR
REITZ7VRFB GEEEEIRERER) ID2KDI7UREEKRLET . BE. R—1TICHIIEEIREEAIEHICH
WT. BBANYUAH LU OEEWNGER A ITEARMICR—TY,

BEAYDIZTDOWTIHEUTORY ERYET,

AT—R Ba—X
BEANIOHY  BBAYILL
F FB

- BEREBERLFE. D77 AR TERTHL0. ERAMEHFITRETHLDAHYFET,
KI7I—D7URARERF  REEDNCREENEEEFLOTNE—T7UREL. ZDEEREIT—T7UFITRELT. X
BHGERETEILLAHTY,

_‘I‘I_



O FHHI77URSYIREITILE7Y Ad—R/BI—RIZEHTAEES

s DU ERRETHREERMFORTRHIE. —HO LGSR EERIAFERE. EXRT CEADERET
KEEHFT,)DHEEBRASZ (UEZFRASHOBKREIDFREDBFHEZRAELTVWAILZDMDLUZETS
HEFRELGBAREAEITDILDELTHS TEDDELDZVNWVET, ) THAIFMETZRITHRASHEL>THEYET L
2o T 77U RIZBWTC. ERARH CERDERRRAAEZEATT ) DN AKBREERIMFOEMITEIEFTEMA T
ZASHICTERTS5E . UREMTELEIF/MTORFITILZAINEEARAFIIHLTITEDODAET . BB, 77
URHRERRLETHILETDIREREEANFDOHAFHHMIBEFHHEL>THEYET,

- J7UROEEMEBIL. RAELTHAREERIISOMEXEHOREEMELZI - TEEEZERHEINEFT* L
PoT . 77U RDEEMEBIZENT MAREBERIEORENZEESFDEDHZIL. TRIOEY—RNERESE
RICBFEEELEBELTIEXRAENTRBSNDIGEENHYET DT, TEBEZILY,

XL MAAREERISENENTZICEBLTWAETFOSE A X LIGELTWATIBICHE THRTEEXE B OMHIGMEELTYET,

<EEMEDOREHAA—TR>

1HE 2HH 3HE
___(EXA) (EXH) (ERE)
e L T T T
i (sh) (BP9 #5h)
AN ; T A
REEFTLSH SRR | (BAETF)
N
BT UR H AR
| 3B oREmETRE
S HHAH HE R

HEB BHB) OEEMEE (REME) (X, RAELT, BHATSETHEARERE
FEAEFICEOTHEFAB (BB F-EHHFABOEERH2BE). EAT
SIEHRABORERRA (2B B) OhiEHEERBRLIZLDTY
BE.BERNAORBFIEELTEYEE A,

_12_



