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FITHEZ ARG IF DA B FR
20214F 2 H19 B2 T 9 5 5HHIHR

CREA)
W B ZAERERAL 32,930
FATZASFESRAL 706
B RZ IS AR (5,201)
WIRBUERATH 5K 28, 435
20214F 2 A 19 A EfE
(F)
AR FERAE 195, 396, 283
IR 1 1Y 7= 0 B pEmAK 6, 872
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BLACKROCK INCOME MASTER FUND
(FSwvays A hh RRE—T72K)

FEN T PE D B
20204F 3 H 31 HELE
(M)
il KEA k22l AR BE R (%)
BERSYay
TAUAh
$55%1E % (ABS)

ush 100, 000 SDART 2019-3 A3 2.1600% 15/11/22 10,677,613 0. 65

10,677,613 0. 65

455k 1&E % (CMO)

usb 1, 500, 000 FHR 4508 CF FRN 15/09/45 54, 541, 236 3.32
UsSDh 9, 245, 000 FHR 3807 FM FRN 15/02/41 46, 479, 103 2.83
ush 400, 000 SCRT 2018-4 MA 3.5000% 25/03/58 38,673, 448 2.35
Uusb 300, 000 FHR 3960 PL 4.0000% 15/11/41 37, 195, 390 2.27
ush 5, 100, 000 FNR 2006-42 DF FRN 25/06/36 37,078,703 2.25
Uusb 2,000, 000 FNR 2017-38 S FRN 25/05/47 30, 385, 806 1.84
UusDh 1, 800, 000 FNR 2017-70 SA FRN 25/09/47 26, 386, 192 1. 60
USD 225, 000 FNR 2017-76 PB 3.0000% 25/10/57 26, 365, 769 1. 60
usDh 1, 375, 000 FHR 4901 CS FRN 25/07/49 23, 355, 940 1.42
ush 4,700, 000 FNR 2005-99 AF FRN 25/12/35 22,964, 490 1.39
UusSDh 200, 000 GNR 2019-5 P 3.5000% 20/07/48 21,514, 760 1.30
ush 5, 315, 000 GNR 09-10 FA FRN 20/02/39 19, 797, 286 1. 20
USD 400, 000 FNR 2010-134 KZ 4.5000% 25/12/40 17, 864, 596 1. 08
usDh 1, 800, 000 FNR 2016-78 CS FRN 25/05/39 17,713,775 1.07
USD 2,900, 000 GSR 05-AR1 2A1 FRN 25/01/35 17, 122, 760 1. 04
uUSD 1, 500, 000 FNR 2016-60 SD FRN 25/09/46 16, 120, 230 0.98
Ush 8, 000, 000 GNR 09-9 FB FRN 16/02/39 12, 944, 590 0.78
uUSD 140, 000 GNR 2019-89 FH FRN 20/07/49 12, 234, 048 0.74
Uush 100, 000 FNR 2011-8 ZA 4% 25/02/41 12,073, 741 0.73
USD 1, 200, 000 FNR 2017-68 IE 4.5000% 25/09/47 12, 066, 027 0.73
UusDh 100, 000 FHR 4384 LB 3.5000% 15/08/43 11, 942, 552 0.72
ush 140, 000 GNR 2019-21 FL FRN 20/02/49 11, 444, 382 0. 69
USDh 200, 000 FNR 2010-141 LZ 4.5000% 25/12/40 10,587, 113 0. 64
ush 100, 000 FNR 2019-39 LF FRN 25/08/49 9, 909, 870 0. 60
USD 250, 000 FNR 2011-131 LZ 4.5000% 25/12/41 9,473,578 0.57
UusDh 100, 000 FHR 4901 BF FRN 25/07/49 9, 199, 097 0. 56
USD 2, 200, 000 FNR 2006-42 PF FRN 25/06/36 8,301, 424 0. 50
UusDh 500, 000 GNR 2018-89 CI 5.0000% 20/12/47 7,295,627 0. 44
Uush 1, 200, 000 GNR 09-122 PY 6% 20/12/39 7,097, 366 0.43
Uusb 37, 000 FHR 3780 ZA 4.0000% 15/12/40 6, 766, 273 0.41
UsSDh 800, 000 GNR 2017-139 IB 4.5000% 20/09/47 6, 503, 994 0.39
USD 55, 000 SCRT 2018-3 MA 3.5000% 25/08/57 5,061,922 0.31
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g i) faidl A B (%)
usb 500, 000 FNR 2018-63 10 3.0000% 25/09/48 4,692, 365 0.28
uUsb 45,000 SCRT 2019-2 MA 3.5000% 25/08/58 4,665,412 0.28
UsD 600, 000 GNR 2017-144 DI 4.5000% 20/09/47 4,661, 671 0.28
Usb 4, 000, 000 FHR 3549 FA FRN 15/07/39 4,184, 988 0.25
uUsb 45,000 SCRT 2018-2 MA 3.5000% 25/11/57 3,937, 572 0. 24
USD 300, 000 FNR 2016-81 CS FRN 25/11/46 3, 120, 022 0.19
usb 16, 000 FHR 3745 ZA 4.0000% 15/10/40 2,926,915 0.18
usb 700, 000 GNR 2014-113 NI 5.0000% 20/07/44 2,410, 059 0.15
UsD 414, 000 FNR 2013-10 PI 10 3% 25/02/43 1,311, 167 0.08

638, 371, 259 38.71

4574 {E 2% (CMBS)

USD 4,000, 000 GNR 2016-105 10 FRN 16/10/57 20, 700, 709 1.25
USD 400, 000 CD 06 CD3 AM 5. 648% 15/10/48 20, 371, 900 1.24
usb 125, 000 CGCMT 2014-GC19 C FRN 10/03/47 13, 213, 250 0. 80
UsD 120, 000 COMM 2014-CR15 C FRN 10/02/47 12, 606, 457 0.76
UsD 1,815,000 GNR 2016-151 IO FRN 16/06/58 11, 852, 754 0.72
Usb 1, 980, 000 GNR 2017-171 10 FRN 16/09/59 11,373, 858 0. 69
USD 67, 000 BANK 2020-BN26 A4 2.4030% 15/03/63 7,103, 120 0.43
USD 900, 000 GNR 2017-53 10 FRN 16/11/56 4, 817, 806 0.29
uUsb 40, 000 CGCMT 16-C1 C 5.119% 10/05/49 4,013, 107 0. 24
UsD 677, 000 GNR 2016-67 10 FRN 16/07/57 3, 295, 650 0. 20
UsD 34, 000 CSAIL 2019-C17 C 3.9339% 15/09/52 3,062, 149 0.19
uUsb 30, 000 WFCM 2017-C41 C FRN 15/11/50 2, 826, 094 0.17
USD 235, 000 GNR 2016-45 10 FRN 16/02/58 1,154, 839 0.07
USD 210, 000 GNR 2017-64 10 FRN 16/11/57 1,143,220 0.07
usb 10, 000 WFRBS 2014-C22 C FRN 15/09/57 943, 500 0.06

118,478, 413 7.18

J—u

USD 1,532, 000 FN CA2776 4.5000% 01/12/48 152, 628, 984 9.26
Usb 705, 000 FNCL POOL AR9221 3% 01/03/43 34, 244, 542 2.09
USD 700, 000 FNCL POOL MAI1112 4% 01/07/42 22,602, 794 1.37
usb 327, 300 G2 MA5764 4.5000% 20/02/49 20, 755, 216 1.26
usb 700, 000 G2SF POOL MA2149 4% 20/08/44 18, 655, 896 1.13
UsD 585, 000 FNCL POOL AL2489 4% 01/11/42 16, 299, 749 0.99
uUsb 300, 000 FNCL POOL AO3760 3.5% 01/05/42 14, 006, 067 0.85
uUsb 300, 000 FNCL POOL AB2461 4% 01/03/41 12, 464, 899 0.76
USD 1, 060, 000 GNSF POOL 745191 4.5% 15/07/40 11, 064, 552 0. 67
usb 94, 164 G2 MA6341 4.5000% 20/12/49 10, 706, 936 0. 65
Usb 203, 803 FNCI POOL AS2676 3% 01/06/29 8,824, 619 0. 54
UsD 300, 000 FNCL POOL AL2486 4% 01/05/42 8,472, 148 0.51
UsD 500, 000 G2SF POOL 783393 6.5% 20/02/41 7,905, 845 0. 48
UsD 100, 000 FN BF0154 3.5000% 01/11/46 6,971, 318 0. 42
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i il zdiil T AR FE L (%)
usDh 297, 000 FNCL POOL AH6783 4% 01/03/41 6,770, 224 0.41
usDh 139, 655 FG G15601 2.5000% 01/01/29 6, 669, 912 0. 40
usDh 332,074 GNSF POOL 737271 4.5% 15/05/40 5,126, 937 0.31
usD 82, 164 FNCL POOL MA2578 3.5% 01/04/46 5,039, 708 0.31
usDh 63, 787 G2 MA5818 4.5000% 20/03/49 4, 204, 582 0.25
UsDh 100, 000 FNCI POOL AS3220 3% 01/09/29 4, 042, 498 0.25
usDh 159, 000 FNCL POOL AB2335 4% 01/02/41 3, 191, 652 0.19
usDh 419, 965 G2SF POOL 004450 6.5% 20/05/39 2,845, 264 0.17
usDh 34,124 FGLMC POOL Q40310 3% 01/05/46 2,497,332 0.15
usDh 1, 200, 000 GNSF POOL 688160 6.5% 15/12/38 2, 184, 363 0.13
usDh 100, 000 FNCL POOL AH7007 4% 01/03/41 2,161,073 0.13
UsD 49, 370 FN AB9727 2.5000% 01/06/28 1, 851, 966 0.11
USD 27,637 FG G16185 2.5000% 01/01/29 1,724, 899 0.10
Ush 100, 000 GNSF POOL 783386 5% 15/09/40 1, 549, 123 0.09
uUSD 14, 858 FGLMC POOL Q39717 3% 01/04/46 1, 163, 693 0.07
usD 15, 087 G2 MASB877T 4.5000% 20/04/49 1, 086, 824 0.07
usDh 11, 498 FN BM1895 2.5000% 01/10/28 841, 918 0. 05
USD 11,133 FG G16066 2.5000% 01/02/32 829, 290 0. 05
USD 13,179 FG G16178 2.5000% 01/11/28 808, 266 0. 05
USD 22,222 FG J23930 2.5000% 01/05/28 795, 775 0. 05
[SND) 9,870 FN BM1899 2.5000% 01/10/30 787, 308 0.05
usDh 14, 166 FN AB9647 2.5000% 01/06/28 549, 968 0.03
uUsDh 5,740 FN BM1893 2.5000% 01/10/27 391, 565 0.02
USD 5,329 FN BM1891 2.5000% 01/10/27 358, 996 0.02
USD 11, 292 FG E09012 2.5000% 01/10/27 347,033 0.02
USD 9, 968 FG J20464 2.5000% 01/09/27 300, 388 0.02
USD 3,349 FG G16164 2.5000% 01/01/30 213,709 0.01
403, 937, 831 24.49

FIAES (TBA)
UsDh 5, 209, 000 FNCL MBS 30YR TBA 2.5000% 15/04/20 588, 829, 507 35.70
UsDh 501, 400 FNCL MBS 30YR TBA 3.5000% 15/04/20 57,561, 341 3.49
USD 345, 000 FNCI MBS 15YR TBA 2.5000% 20/04/20 39,001, 993 2. 36
usDh 164, 000 FNCI MBS 15YR TBA 3.5000% 20/04/20 18,733, 016 1.14
704, 125, 857 42.69
EfE

usDh 243, 000 TSY INFL IX N/ 0.5000% 15/04/24 CPI 27,410, 784 1. 66
27,410, 784 1. 66
T AY 5k 1,903, 001, 757 115. 38
BERD D3 Vit 1,903, 001, 757 115.38
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Bk (] FAA AT A4 B (%)
FERIC Ay
TAUH
FiiES (TBA)
UsD (41,000)  G2SF MBS 30YR TBA 3.5000% 21/04/20 (4,704, 769) (0.29)
Usb (169,000)  FNCL MBS 30YR TBA 3.0000% 15/04/20 (19, 281, 260) (1.17)
UsD (211,000)  G2SF MBS 30YR TBA 4.0000% 21/04/20 (24, 305, 209) (1.47)
UsD (235,000)  G2SF MBS 30YR TBA 4.5000% 21/04/20 (26, 923, 594) (1.63)
UsD (379,000)  G2SF MBS 30YR TBA 3.0000% 21/04/20 (43, 654, 016) (2. 65)
UsD (919,000)  FNCL MBS 30YR TBA 4.5000% 15/04/20 (107, 322, 414) (6.51)
UsD (961,900)  FNCL MBS 30YR TBA 4.0000% 15/04/20 (111, 322, 840) (6.75)
UsD (1,422,000)  FNCI MBS 15YR TBA 3.0000% 20/04/20 (161, 592, 502) (9.79)
(499, 106, 604) (30. 26)
T A Y HE (499, 106, 604) (30. 26)
FEARCY 3 VR (499, 106, 604) (30. 26)




IJSvsavy

cAhL-T7VF 2R%

PANESPSE =Sk B
20204 3 H 31 HEIE
G @ (2 0) ] B ()
JPY 1, 530, 224, 920 USD 14, 117, 000 April 03, 2020 1, 163, 003
uUSDh 67,903 JPY 7, 145,947 April 03, 2020 208, 940
UsDh 34,917 JPY 3, 643, 627 April 03, 2020 138, 432
USD 103, 210 JPY 11, 098, 344 April 03, 2020 80, 695
JPY 2, 109, 369 usSh 19, 525 April 03, 2020 (5, 504)
JPY 1,794, 377 USD 16, 704 April 03, 2020 (14, 926)
JPY 1,767, 596 USD 16, 463 April 03, 2020 (15, 666)
JPY 1,794, 377 usSh 16, 726 April 03, 2020 (17, 287)
JPY 1, 785, 450 USD 16, 647 April 03, 2020 (17, 705)
JPY 1, 785, 450 USD 16, 656 April 03, 2020 (18, 714)
ush 126, 469 JPY 13,903, 570 April 03, 2020 (205, 214)
USD 218, 695 JPY 23,925, 792 April 03, 2020 (238, 140)
uUSD 132, 953 JPY 14, 821, 706 April 03, 2020 (420, 996)
636, 918
EistZESS]
20204F 3 A 31 A BIE
B TR B iRt SR (D) B (M)
oD
USD 7 FUT US 2YR NOTE (CBT) June 2020 167, 149, 891 618, 878
167, 149, 891 618, 878
Lt o

UsDh (2) FUT US 10YR NOTE (CBT) June 2020 (30, 079, 887) (480, 401)
usb (1) FUT US 10YR ULTRA June 2020 (16, 939, 192) (144, 582)
uUSD (52) FUT US 5YR NOTE (CBT) June 2020 (706, 466, 038) (11, 905, 295)
UsDh (4) FUT 90 DAY EURODOLLAR March 2020 (107, 371, 463) (953, 586)
USD (4) FUT 90DAY EURO$ December 2021 (107, 977, 489) (408, 965)
uUSD (2) FUT 90DAY EURO$ December 2022 (53,910, 201) (219, 378)
UsDh (4) FUT 90DAY EURO$ June 2020 (107, 728, 318) (1, 161, 785)
USD (2) FUT 90DAY EURO$ June 2021 (54, 002, 286) (583, 950)
uUSD (2) FUT 90DAY EUROS$ March 2021 (54, 004, 995) (579, 592)
USD (4) FUT 90DAY EURO$ September 2020 (107, 923, 321) (866, 680)
usb 2) FUT 90DAY EURO$ September 2021 (53, 999, 578) (246, 462)

(1, 400, 402, 768)

(17, 550, 676)

(16, 931, 798)
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20204 3 A 31 HEIE

B EANE fzaii) Jii 2 (M) AR () RSB (M)

BB N 3>
usb 600, 000 SWAPTION 10Y RTP 2.11 August 17, 2020 571,923 127, 727 (444, 196)
uUsSD 124, 000 SWAPTION 10Y RTP 2.3 P March 30, 2020 25, 848 0 (25, 848)
usSDh 371, 000 SWAPTION 10Y RTP 2.3 P March 30, 2020 83, 003 0 (83, 003)
680, 774 127, 727 (553, 047)
Lt -t

uUSD (3) C FUT US 10YR NOTE 6% 132.5 May 22, 2020 (231, 706) (2,127, 769) (1, 896, 063)
uUSD (1) C FUT US 10YR NOTE 6% 133.5 May 22, 2020 (102, 731) (607, 692) (504, 961)
uUSD (100, 000) SWAPTION 10Y RTR 0.35% CAL September 30, 2020 (127, 021) (127, 835) (814)
USD (1, 000, 000) SWAPTION 2Y RTP 0. 60 PUT September 25, 2020 (111, 380) (70, 483) 40, 897
uUsSD (1, 700, 000) SWAPTION 2YR RTR 1.89% CA May 01, 2020 (545, 225) (5, 288, 703) (4,743, 478)
(1, 118, 063) (8, 222, 482) (7,104, 419)

(437, 289) (8, 094, 755) (7, 657, 466)

SRR T v T HHK

20204F 3 H31 HBTE

B aitii] I/ S AER it i FaEALE (M) REBELE (M)
ushb 100, 000  Pay Fixed (2.848%) - Receive Floating (3M USD LIBOR) December 21, 2028 (80, 258) (2,051, 215)
UsSDh 300, 000  Receive Fixed (2.613%) - Pay Floating (3M USD LIBOR) February 07, 2024 41, 693 2,643, 699
Uush 150, 000  Pay Fixed (2.6395%) - Receive Floating (3M USD LIBOR) March 14, 2029 (11, 666) (2, 866, 436)
usb 700, 000  Pay Fixed (2.71%) - Receive Floating (3M USD LIBOR) March 18, 2024 (44, 147) (6, 756, 962)
UsDh 150, 000  Receive Fixed (2.4435%) - Pay Floating (3M USD LIBOR) March 26, 2029 1,631 2,580,973
UsDh 100, 000  Receive Fixed (2.517%) - Pay Floating (3M USD LIBOR) April 09, 2029 83,516 1, 787, 961
usb 580, 000  Receive Fixed (2.3775%) - Pay Floating (3M USD LIBOR) May 03, 2021 430, 433 1,167, 743
UsSDh 500, 000  Pay Fixed (1.6775%) - Receive Floating (3M USD LIBOR) June 24, 2022 (229, 627) (1,474, 981)
Uush 100, 000  Pay Fixed (1. 7175%) Receive Floating (3M USD LIBOR) June 27, 2022 (46, 212) (304, 421)
usb 200, 000  Pay Fixed (1.8095%) - Receive Floating (3M USD LIBOR) July 25, 2022 496 (658, 785)
UsSDh 400, 000  Pay Fixed (1. 784%) Receive Floating (3M USD LIBOR) July 26, 2022 2,928 (1, 293, 628)
Ush 600, 000  Pay Fixed (1 5275%) - Receive Floating (3M USD LIBOR) August 08, 2022 18, 654 (1,578, 224)
usb 100, 000  Pay Fixed (1.652%) - Receive Floating (3M USD LIBOR) August 16, 2021 503 (157, 411)
UsDh 100, 000  Receive Fixed (1.445%) - Pay Floating (3M USD LIBOR) August 20, 2029 (3, 058) 786, 187
Uush 100, 000  Receive Fixed (1.47%) - Pay Floating (3M USD LIBOR) September 10, 2029 2,677 830, 063
ushb 100, 000  Receive Fixed (1.421%) - Pay Floating (3M USD LIBOR) September 12, 2022 2,889 264, 987
UsDh 50, 000 Pay Fixed (1.5895%) - Receive Floating (3M USD LIBOR) September 12, 2029 (2, 064) (476, 132)
UsDh 200, 000  Pay Fixed (1.6065%) - Receive Floating (3M USD LIBOR) October 01, 2029 (70, 797) (1,917, 529)
usb 800, 000  Receive Fixed (1.5955%) - Pay Floating (3M USD LIBOR) August 04, 2022 (20, 981) 2,230, 726
UsDh 500, 000  Receive Fixed (1.619%) - Pay Floating (3M USD LIBOR) July 21, 2022 (23,515) 1,403,913
Ush 400, 000  Receive Fixed (1.6315%) - Pay Floating (3M USD LIBOR) July 21, 2022 (17, 773) 1, 135, 567
usb 500, 000  Receive Fixed (1.631%) - Pay Floating (3M USD LIBOR) July 21, 2022 (22, 269) 1, 418, 863
UsSDh 600, 000  Pay Fixed (1.66%) - Receive Floating (3M USD LIBOR) March 18, 2030 (21, 905) (6, 390, 681)
(8, 852) (9,675, 723)
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SRAT 1R 1,946, 536
B2 U 24 455 (TRUR OB PERR %) 69,517
&SRR (R BURBLRERR %) 133, 802, 883
BFNA DT > TEHNAR D ZBFE 11, 782, 865
HENL A 58, 190
s AFE 147, 659, 991
ZH

528 A T 477, 257
PR B LS F L O S AR Tt 136, 073
SRR T > TEINAR D IHFE 11, 788, 459
4 AR R 785, 442
HS | R4 7 30, 567
HUTFHCE 3, 308, 395
sl 119, 313
S 305, 112
EAEE 2,727,234
Me# 827
#HEE 19, 678, 679
i EEE 127,981, 312
B ARESRE B R D 1A% 24, 423, 310
SR DR (79, 396, 450)
F7 v a CRRNAR D HE 1, 026, 704
SHEARS LOUNEARLE L 20 R o5 (61, 189, 141)
BRNAT » TEENAR D IS (12, 185, 260)
EEEESEEE kR (127, 320, 837)
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LR EES (39, 534, 850)
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FITHZ AR FF DA B FR
20204F 3 H31 HIZH T 9 5 FHHIHAR

CREA)
W B ZAREREL 304, 429
FATZASFESRAL 1,139
R Z IS AR (102, 102)
WIRBUERATH = 5K 203, 466
20204 3 A 31 HHLE
(F)
WA PE AR 1, 649, 315, 749
IR 1 1Y 7= 0 B pEmAK 8, 106
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M % % % ENLE!
1581 (20174 8 A21H) 10, 208 A0. 0 64.0 — 17, 754
1651 (201848 A20H) 10, 206 A0.0 38.7 — 13,511
17H1 (201948 A19H) 10, 205 A0. 0 59. 3 — 8, 458
188 (202048 A 19H) 10, 203 A0.0 68.2 - 3,175
1981 (202148 A 19H) 10, 200 A0.0 60. 1 - 9, 159
H ALK PRI T B TR — 58 0 T RLR,
*UT 7 RO, B8 2R TEYRIERDEE LRV, XU Fv—rS3h 0 A,
OLHAhDOEAEMEE L TRFDHR
E 5 B & e fif RS %5 | 1 %
[ % w[M A K OE|k B Kk =F
€./ -y M % % %
20204E 8 H19H 10, 203 — 68. 2 —
8 AR 10, 202 A0.0 58.9 —
9 AK 10, 202 A0.0 50. 4 —
10H% 10, 202 A0.0 56. 6 —
1LAR 10, 202 A0.0 28.3 —
12A K 10, 201 A0.0 48.3 —
20214E 1 K 10, 201 A0.0 58.0 —
2 AR 10, 201 A0.0 56. 6 —
3 AR 10, 201 A0.0 53.8 —
4 AxK 10, 201 A0.0 59.8 —
5K 10, 201 A0.0 58. 1 —
6 AR 10, 201 A0.0 57.9 —
7THRE 10, 200 A0.0 55.9 —
# X
202148 A 19H 10, 200 A0.0 60. 1 —

TR E T,
SRS RIS T IR — T 0 iR,
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