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WRAARRESGE  F50[m 11/ IR E [FINEAL R 1.86 100, 000 100,321 | 2017/9/20
WERESOE 8 3 E 2.825 200, 000 201,562 | 2017/10/30
EIRBA%E 234 nl 5 R PR E RINEAL R4 0. 592 200, 000 200,190 | 2017/9 /20
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& it 13, 321, 000 13, 335, 766

A+ FPARER O BALATIE Y $57C,

. EN 7 O ST
N % I x
* 7 AR £ %
T %
aw—3 )b e X N— 899, 993 5.1

RERIZ, ZO7 72 RBHAAN TN D~ —T7 7 > KOG EERFICKH 5 g0 EIA,
Lk L X% ST Es-IE el



BLACKROCK INCOME FUND JULY SERIES

(TZvoavo-A2hL-T7oR 7TRE)

20164F 7 H 19 H &L
(BB - 20154 7 H22H ~20164 7 H19H)

Q77 FOMMATRDMEY TT,

A W | A~ ek RN ONERE(ES
FLLTCITIvrImyy e Ao hh wAX—T 7 RIZRAFE~OBEERE LT

T KE RV CESR CREOEE - BZH?%%E'@?%\MBS\CMBS\ABS\&{:E:& T X v KERR
SNDFHMA— N7 3 UA~FEICEET L Z L8 HARMIFELIBORE LFHIS
IR 2 RENNCERT D L2 HEBRNE LET,

B o & BLACKROCK INCOME MASTER FUND(Z'Z v/ a w2y « f b v~ AX—T 7 R)

" ZIWALRICHE L ET,
= S | Tae—Le e X RTAR s = —
BEBEBASE| 7790wl Ty ATyl xRN AT

BHEENITST
R B R 1T

VAN WA/ RV A Ay 7/ §= s e st

*AERRE IRV T AT AR R EAFHRMIR OFE K REEL b L ITERWZ L TR Y 9.
K HH LTV D HNE E OB K OGS #4813 . BLACKROCK INCOME FUND JULY SERIES(Z7 T w2/ vy 7 « f o H - 77 R
7 H %) # L OBLACKROCK INCOME MASTER FUND(Z'Z v 7 a w7 « £ V1 ~AZ—7 7 2 R) OERPEED S PHE - FEIR LI

HOTT,



JSvonavy A hL-T77v K 7RAE

RN PE D B
20164E 7 A 19 H BAE
()
Foik: 221 AT AR HBEIEER (%)
HATUHESE
BEEEZHIISH
9,492 BLACKROCK INCOME MASTER FUND 78, 033, 732 99. 54
78, 033, 732 99. 54
A <R 78, 033, 732 99. 54
REETEZRIET 78,033, 732 99. 54
LRAT TG
20164 7 H 19 H BifE
mE it i i H #eEFLE () REHHERE (M)
] 80, 000, 000 Receive Fixed (0.06%)-Pay Floating (JPY LIBOR 1M) July 25, 2016 51, 704 2,106
80, 000, 000 51,704 2,106



EAR A E
20164E 7 H19RICK T35
(F1)
In %
SRAT ORI
SRR v TEBIRINAR D =% F)E
IS A FE
%A
B RN

R BRI X O B AT ¥
SFIAY o TTFIRIKNAR D SALFE
4 PEAH BRI

ST THoBH

SZREHREN

TEFS N

NRE

EigE= il

FIRR, HH R A0k

RO
R R

BERATRES 72 B 6% 5 1A
SHENER AR D 14

LMRBIES

BB A M RESR AT 255 4
SRR TERGIRINAR D T AR A
EEEELE: 3k

ERADERICK SMEEDERE

A4 ]

14,
, 450

68,

87,
,233
23,

188,
, 978
291,
, 975

579,

139,
1,372,
(1,304,

(440,
5,466

(434,

26,

(1,713,

660

110

717

985

500

895

996

170)

378)

912)

, 647
, 430

077

005)

JSvonavy A hL-T77v K 7RAE

AT Z AR DO BB R
20164E 7 A19 B IZ#& T3 5 FHAIIR

CREEA)
I S ASRESREL 11, 348
FATZAS AR EL 215
B RS AR RS 0
HIRBUERAT B S AR A3 11, 563
20164 7 A19H HALE
(M)
SR E AR 78, 397, 976
WK 1 1Y 72 0 i e 6, 780



IIvonvy A hhL-T7UF 7RS

BLACKROCK INCOME MASTER FUND
(Fowrvavy - Aohh RRE—T72K)

HHE PE DB
20164E 3 A 31 HEHiE
(F)
iR HTH A FEAMAE PG LR (%)
BERSY3 Y
TAYAH
455%{E%% (ABS)
USD 1, 000, 000 SLMA 06-8 A5 FRN 27/01/25 108, 367, 271 3.04
UsSD 1, 000, 000 SCHOL 11-AA FRN 28/10/43 47,739, 555 1.33
usDh 300, 000 WENMT 12-D B 3.55% 17/04/23 34, 009, 008 0.95
USh 182, 000 WENMT 13-B A 0.91% 16/03/20 20, 438, 409 0.57
UusDh 170, 000 SASC 07-BC1 A4 FRN 25/02/37 16, 588, 227 0. 46
UsSD 660, 000 SVHE 05-OPT3 A4 FRN 25/11/35 138,479 0.00
2217, 280, 949 6. 35
5% 1E% (CMO)
uUSD 9, 245, 000 FHR 3807 FM FRN 15/02/41 130, 940, 212 3. 65
USD 17, 760, 000 SARM 05-19XS 2A1 FRN 25/10/35 126, 648, 113 3.54
USD 5, 100, 000 FNR 2006-42 DF FRN 25/06/36 85,342, 414 2.38
USD 7, 200, 000 WAMU 05-AR8 2A1A FRN 25/07/45 81, 230, 048 2.27
USD 4, 700, 000 FNR 2005-99 AF FRN 25/12/35 58, 489, 850 1.63
USDh 10, 000, 000 IMM 04-7 1A1 FRN 25/11/34 56, 165, 901 1.57
UusDh 2,900, 000 GSR 05-AR1 2A1 FRN 25/01/35 53,108, 027 1.48
Ush 5, 315, 000 GNR 09-10 FA FRN 20/02/39 50, 825, 376 1. 42
UusDh 8, 000, 000 GNR 09-9 FB FRN 16/02/39 37, 145, 186 1. 04
UusDh 4, 000, 000 FHR 3549 FA FRN 15/07/39 24, 255, 444 0. 68
USD 200, 000 GNR 14-62 Z 3% 20/04/44 23,471, 333 0. 66
USD 200, 000 GNR 14-12 ZA 3% 20/01/44 23,282, 722 0. 65
UsSD 2,200, 000 FNR 2006-42 PF FRN 25/06/36 20, 421, 390 0.57
USD 1, 200, 000 GNR 09-122 PY 6% 20/12/39 17, 330, 041 0.48
uUSD 700, 000 FNR 2008-29 CA 4.5% 25/09/35 3,542, 733 0.10
USDh 385, 000 CMLTI 09-11 6A1 FRN 25/10/35 541, 150 0.02
792, 739, 940 22.14
555154 (CMBS)
USD 315, 000 GCCFC 07 GG9 A4 5.444% 10/03/39 30, 414, 291 0. 86
USD 4, 989, 000 COMM 14-CR15 XA 10 1.367% 10/02/47 30, 118, 387 0. 84
USD 200, 000 COMM 15-CR24 A5 3.696% 10/08/55 23,901,916 0.67
USD 200, 000 MSC 07-1Q13 A4 5.364% 15/03/44 22,739, 387 0. 64
USD 500, 000 MSC 06-T23 A4 FRN 12/08/41 18, 646, 213 0.52
USD 2, 086, 760 COMM 12 CR2 XA 2.141 10 15/08/45 17, 133, 095 0.48
USD 1, 900, 000 JPMBB 15-C27 XA 10 FRN 15/02/48 16,211,616 0. 45
USD 4, 269, 145 FNA 12-M9 X1 10 FRN 25/12/17 12,772, 269 0. 36
USD 100, 000 COMM 15-CR25 A4 3.759% 10/08/48 12, 008, 381 0.34
USD 100, 000 GSMS 15 GC32 A4 FRN 10/07/48 11, 993, 945 0.33



JSvonavy A hL-T77v K 7RAE

Bk Ll SRR BRI B LR (%)
USD 100, 000 COMM 16-DC2 B 4.798% 10/02/49 11,962, 873 0.33
USD 100, 000 WFCM 15 C30 A4 3.664% 15/09/58 11, 850, 937 0.33
USD 100, 000 BACM 15-UBS7 B FRN 15/09/48 11, 755, 189 0.33
USD 100, 000 MSBAM 2013-C9 B 3.708% 15/05/46 11, 507, 989 0.32
USD 1, 696, 988 COMM 13-CR7 XA 10 1.633% 10/03/46 11, 497, 491 0. 32
USD 2,000, 000 COMM 15 LC21 XA 10 FRN 10/07/48 11, 479, 029 0. 32
USD 1, 410, 000 COMM 15 DC1 10 FRN 10/02/48 11, 244, 927 0.31
USD 1, 600, 000 CSAIL 15 C3 XA 10 1.0395% 15/08/48 9, 867, 154 0.28
USD 1, 400, 000 MSBAM 2014-C19 XA FRN 10 15/12/47 9, 806, 011 0.27
USsD 1, 100, 000 JPMBB 15-C28 XA 10 FRN 15/10/48 8, 249, 496 0.23
USD 1, 000, 000 WFRBS 14-LC14 XA IO FRN 15/03/47 7,407, 362 0.21
USD 1, 000, 000 CSAIL 15 C1 XA 10 1.2472%15/04/50 6, 630, 408 0.19
USD 1, 100, 000 WFRBS 14-C22 XA 10 0.971% 15/09/57 6, 494, 408 0.18
USD 1, 000, 000 CGCMT 15-P1 XA 10 0.957% 15/09/48 6, 287, 732 0.18
USD 800, 000 COMM 15-CR25 XA 10 1.131% 10/08/48 6, 062, 417 0.17
USD 400, 000 WFCMT 16-C33 10 FRN 15/03/59 5,418, 284 0.15
USD 600, 000 COMM 15 LC19 XA IO FRN 10/02/48 5, 396, 320 0.15
USD 1, 200, 000 FHMS K043 X1 10 0.6782% 25/12/24 5,393,901 0.15
UsD 900, 000 FHMS K040 X1 10 0.742% 25/09/24 5, 050, 597 0.14
USD 761, 800 MSBAM 13-C13 XA FRN 10 15/11/46 4,913, 789 0.14
USD 1, 100, 000 FHMS 14 K041 X1 10 0.5593% 25/10/24 4,911, 809 0.14
[SN) 600, 000 COMM 15-CR24 XA 10 1.043% 10/08/55 4,202, 676 0.12
USD 600, 000 WFRBS 14-C24 XA 10 0.9938% 15/11/47 3, 864, 588 0.11
USD 500, 000 WFCM 15-C30 XA 10 1.1849% 15/09/58 3,730, 743 0.10
USD 730, 000 COMM 14-CR14 XA 10 FRN 10/02/47 3,032,181 0.08
USD 300, 000 MSBAM 15-C25 XA FRN IO 15/10/48 2,651,518 0.07
USD 300, 000 FHMS K042 X1 FRN [0 25/12/24 2,548, 228 0.07
UsD 145, 000 FHMS K718 X1 10 FRN 25/01/22 513, 146 0.01
USD 100, 000 MSBAM 2014-C18 XA FRN [0 15/10/47 492, 055 0.01
390, 162, 758 10. 90
A (MBS)
USD 3,033, 000 FNCL POOL AS5722 3.5% 01/09/45 344, 635, 204 9.63
USD 2, 760, 594 FGLMC POOL G08681 3.5% 01/12/45 321, 262, 437 8.97
USD 1, 498, 000 FNCL POOL BC4873 3.5% 01/03/46 176, 224, 319 4.92
USD 2,500, 000 ENCL POOL AL2242 4% 01/08/42 166, 721, 458 4. 66
USD 1, 105, 000 FNCL POOL AR9221 3% 01/03/43 97, 019, 586 2.71
USD 798, 000 FNCL POOL AS5769 3.5% 01/09/45 90, 745, 856 2.53
USD 539, 338 FGLMC POOL Q37800 3.5% 01/12/45 62, 283, 088 1.74
USD 507, 000 FNCL POOL AS6395 3.5% 01/12/45 59, 038, 105 1. 65
USD 501, 000 FNCL POOL AS5824 3.5% 01/09/45 56, 621, 032 1. 58
USD 700, 000 G2SF POOL MA2149 4% 20/08/44 49, 720, 407 1. 39
USD 500, 000 FHARM POOL 849717 FRN 01/05/45 49, 596, 384 1.39
USD 700, 000 FNCL POOL MA1112 4% 01/07/42 45,975, 880 1.28
USD 585, 000 ENCL POOL AL2489 4% 01/11/42 35, 094, 891 0.98
USD 303, 000 ENCL POOL AZ7953 3.5% 01/09/45 34, 986, 819 0.98
USD 1, 060, 000 GNSF POOL 745191 4.5% 15/07/40 33,615,952 0.94



JSvonavy A hL-T77v K 7RAE

Bk Ll SRR BRI B LR (%)
USD 300, 000 FNCL POOL AO3760 3.5% 01/05/42 25, 180, 441 0.70
USD 300, 000 ENCL POOL AB2461 4% 01/03/41 22,643, 641 0. 63
USD 200, 000 FHARM POOL 849690 FRN 01/05/45 19, 695, 377 0.55
USD 203, 803 ENCI POOL AS2676 3% 01/06/29 19, 197, 194 0. 54
[SN) 300, 000 FNCL POOL AL2486 4% 01/05/42 17,598, 182 0.49
USD 500, 000 G2SF POOL 783393 6.5% 20/02/41 17, 208, 241 0.48
[SN) 297, 000 FNCL POOL AH6783 4% 01/03/41 14, 387,612 0. 40
USD 332,074 GNSF POOL 737271 4.5% 15/05/40 12, 608, 322 0.35
USD 1, 200, 000 GNSF POOL 688160 6.5% 15/12/38 11, 192, 437 0.31
UsD 100, 000 FHARM POOL 849849 FRN 01/10/45 10, 943, 752 0.31
USD 100, 000 FNCI POOL AS3220 3% 01/09/29 9, 782,927 0.27
UsD 100, 000 FNLB POOL AL4981 FRN 01/03/44 8,643, 578 0.24
usDh 159, 000 FNCL POOL AB2335 4% 01/02/41 7,008,913 0. 20
USD 419, 965 G2SF POOL 004450 6.5% 20/05/39 6, 546, 077 0.18
[SN) 100, 000 FNCL POOL AH7007 4% 01/03/41 4, 590, 088 0.13
USD 800, 870 FNCI POOL 257567 5.5% 01/01/19 4,378, 819 0.12
usDh 2,013, 640 FNCI POOL 695946 5.5% 01/05/18 4,353, 227 0.12
USD 100, 000 GNSF POOL 783386 5% 15/09/40 3,854, 293 0.11
1, 843, 354, 539 51.48
TEHE EEEMR
USD 700, 000 FHLMC 6.25% 15/07/32 114, 275,014 3.19
114, 275, 014 3.19
FERES (TBA)
USD 1, 250, 000 ENCL 30YR TBA 5% 13/04/16 REG A 155, 196, 128 4.33
usDh 700, 000 FNCL 30YR TBA 4% 12/05/16 REG A 83,810,018 2.34
USD 400, 000 G2SF 30YR TBA 4% 23/05/16 REG C 47,914, 256 1. 34
usDh 200, 000 FNCL 30YR TBA 4.5% 13/04/16 REG A 24,415, 144 0. 68
USD 200, 000 G2SF 30YR TBA 5% 20/04/16 REG C 24, 326, 927 0. 68
usDh 125, 000 FGLMC 30YR TBA 4% 13/04/16 REG A 14, 969, 914 0.42
USD 125, 000 G2SF 30YR TBA 3% 20/04/16 REG C 14, 509, 823 0.41
usDh 21,000 FNCI 15YR TBA 2.5% 18/04/16 REG B 2,417,473 0.07
367, 559, 683 10. 27
el
USD 800, 000 US TREAS NOTE 0.75% 28/02/18 89, 821, 956 2.50
USD 300, 000 US TREAS NOTE 0.375% 15/07/25 (CPI) 34, 326, 767 0. 96
USD 155, 000 US TREAS NOTE 1.5% 30/11/19 17,673, 003 0.49
[SN) 55, 000 US TREAS NOTE 1.625% 31/12/19 6,297, 936 0.18
USD 52,000 US TREAS NOTE 1.625% 15/02/26 5, 731, 787 0. 16
[SN) 20, 000 US TREAS NOTE 2.5% 15/05/24 2,379, 827 0.07
156, 231, 276 4. 36
7 A Y E 3,891, 604, 159 108. 69
BERO D3 Vit 3,891, 604, 159 108. 69




JSvonavy A hL-T77v K 7RAE

BN i) FHIA Bl B b (%)
FTERCYaY
TAYA
&S (TBA)
usD (25, 000) G2SF 30YR TBA 3.5% 20/04/16 REG C (2, 962, 835) (0.08)
USD (150,000)  FNCL 30YR TBA 4.5% 12/05/16 REG A (18, 290, 300) (0.51)
usDb (175, 000) FNCI 15YR TBA 3% 18/04/16 REG B (20, 504, 142) (0.57)
USD (1,491,000)  FNCL 30YR TBA 3% 12/05/16 REG A (171,012, 635) (4.78)
usDb (1, 675, 000) G2SF 30YR TBA 4% 20/04/16 REG C (200, 964, 286) (5.61)
USD (2,805,000)  FNCL 30YR TBA 4% 13/04/16 REG A (336, 343, 267) (9.39)
USD (3,294,000)  FGLMC 30YR TBA 3.5% 13/04/16 REG A (386, 676, 332) (10. 80)
uUsSD (6, 875, 000) FNCL 30YR TBA 3.5% 13/04/16 REG A (808, 325, 013) (22.58)
(1,945, 078, 810) (54. 32)
T AU BE (1, 945, 078, 810) (54.32)
FERD VI VE (1,945,078, 810) (54.32)




SRR ORI L3RR

JSvonavy A hL-T77v K 7RAE

20164E 3 A 31 H#HAiE
GAAE (B g (GEY) i 4 AL ()
JPY 3,642, 400, 000 USD 32, 240, 818 April 27, 2016 24,031, 269
24,031, 269
Rty GIE S

20164F 3 H31 HITE

B ESOEN i Jini i AEAMAE (F) AREHHRLE (H)

-2
uUSD 18 FUT 90 DAY EURODOLLAR Dec 2016 501, 200, 288 718, 870
501, 200, 288 718, 870
TN 3>
ush (4) FUT US LONG BD 20YR 6% Jun 2016 (73, 436, 711) 539, 759
uUSD 3) FUT US 2YR NOTE 6% Jun 2016 (73, 677, 126) 34, 469
ush (12) FUT US NOTE 10YR 6% Jun 2016 (175, 224, 688) (1, 266, 969)
ush (21) FUT US NOTE 5YR 6% Jun 2016 (285, 250, 761) (331, 025)
uUSD (18) FUT 90 DAY EURODOLLAR Dec 2017 (499, 962, 071) (685, 675)
usb (1) FUT 90 DAY EURODOLLAR Jun 2016 (27, 883, 769) (12, 635)
(1, 135, 435, 126) (1,722, 076)
(1,003, 206)
SRR T THG K

20164E 3 A 31 HHAiE

e fastiii) ZH/ S ANER it 14 FEFLE () RIFEHHRLE (F)
uUSD 50,000 3M USD LIBOR / 2.42321% April 24, 2045 (51, 842) (320, 148)
ush 50,000 3M USD LIBOR / 2.42063% April 24, 2045 (51, 780) (316, 962)
uUSD 50,000 3M USD LIBOR / 2.38012% April 24, 2045 (50, 806) (266, 926)
uUSD 50,000 3M USD LIBOR / 2.39069% April 24, 2045 (51, 060) (279, 982)
usb 200,000 2.83034% / 3M USD LIBOR July 10, 2045 108, 722 3, 302, 005
uUsSD 200,000 3M USD LIBOR / 1.9925% September 10, 2020 (16, 542) (810, 814)
uUsSD 100, 000 3M USD LIBOR / 1.961% September 10, 2020 (8,075) (390, 082)
ush 540,000 3M USD LIBOR / 2.177% December 14, 2025 (370, 643) (2,817, 398)
(492, 026) (1,900, 307)
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20164 3 H31 HICH T3 2 M
(M)

IR 3

EAFILE 148, 851, 192
SFNAT v TEEI RN AR D ZHFE 710,718
M 25 328
A Et 149, 562, 238
#H

5 T 1 775, 172
BB B K O B T 193, 799
SFNA T v TEEI RN AR D SHAFE 1, 154, 863
4 AR 444, 585
S [ SRAT 9, 456
SRAT FHCRk 2, 449, 084
Rt 193, 798
TSI 291, 996
EaEPs | 3, 303, 640
MEE 476
A 8, 816, 869
I EELE 140, 745, 369
BB A MRS58 B4R D 1A% 345, 700, 084
S Es | BKN AR DA (11, 115, 731)
F 7 a VIGIRKINAR D 868, 838
SEIBE B LU E AR EE LROICR 4 38, 857, 605
BRIAD v T HHIREINAR D S (3, 486, 915)
EEEESEEEER 370, 823, 881
PG RS AG 22 4H A% (599, 353, 646)
S | RN AR D A AR 4 992, 032
A7 a VG IERRAR D A AR 26, 499
SFIAT v TTH IR AR S T AR (1, 158, 858)
SME AR LA R D R R 2 51, 544, 291
LHFHEERE (547, 949, 682)
BRAOERICK B EDKHEE (36, 380, 432)
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IR 1 1 Y7 0 A EE ks

8,182



Y R— YH—T 7R

M = =
ERHREE
F148 CRER20168 A19H)
YERL xS EARE (20154 8 A208 ~20164 8 A19H)

RREDHGTSEAN

FREENOCBEERY, BE<XHALBLLFET,
LYERN R OEBERARREEFICOVWTIHER L LITETS,
SHEL—BOBIILTEBYET LS. BELBALLETET.

QLT 7Y NOMEMEAIRDEY TH,

2 A A &t

FPBERROAHBEFCRELZTD., RELANELRHEOERRERND CLEENE LTERAEZTVEY,

FRREME

ABBERTOBHEMS £ TERETRE LET,

THREGR

BANDBRESTVELR A,

BR7EYMIRIA L

EREPREARE 1-12-1

http://www. nomura-am. co. jp/
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wooowm o g k| b slwoow
] (Y N = < ISR /B = R S I il
i % B
M % % % ENLE!
1051 (20124 8 A20H) 10, 181 0.1 100. 7 — 2,216
1181 (2013458 A19H) 10, 191 0.1 80.9 — 5,297
1281 (20144 8 A19H) 10, 199 0.1 59. 7 — 8, 648
1381 (201548 A 19H) 10, 206 0.1 44. 17 - 22,034
1481 (20164-8 A 19H) 10, 211 0.0 68. 6 - 19, 722
FAEHEM IR ITE W TR — 58 0 "R,
M7 7 KT, BN E 2R T RIEENGFEE LW, XUy F~—J % TdH Y A,
OLHAhDEAEMEE L TRFEDHETR
E 5 B & e fif RS %5 | 1 %
[ % w[M A K OFE|k B Kk =F
€./ -] M % % %
20154E 8 H19H 10, 206 — 44.7 —
8 AR 10, 207 0.0 48.6 —
9 AK 10, 207 0.0 43.6 —
10H% 10, 208 0.0 44. 4 —
1LAR 10, 209 0.0 48.8 —
12A K 10, 209 0.0 48.5 —
20164E 1 K 10, 210 0.0 51.8 —
2 AR 10,211 0.0 49.1 —
3 AR 10,211 0.0 40. 8 —
4 AxK 10, 211 0.0 39.9 —
5 A K 10, 211 0.0 62. 4 —
6 K 10,211 0.0 58.0 —
7THRE 10, 211 0.0 65. 1 —
# X
201648 A 19H 10,211 0.0 68. —
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