B 7 ybIRIA B Expertise to Exceed !

ZSEER | 202062H28H
rJo—b-2byy CI—-2/DI-2 Bif : {54
2020 2R27HREONEEICONT

FRED [J0-)NL-Abhys CI-X/DI-X ZEH5 : R 12 BREGD. EXHEIHLEL LTET,
2020 2R27BREODEE(COVT, DEOAEFICEIE, TROBIRELILZOTIEAVZLEY,

(ABEE] (1HOH70. FBE)

ok (om I { DI-2Z
’ (BEAYSH) §HSER) (BEAvSHL BEHER)
HERELE 0/ 100
(HIERE) (100M) (100M)
SREERRORIEZAD
s 10,067M 10,289
SRES H R AR 10,039M 10,141
ShES H B AE
e 13,511M 12,822
(BIEIRE) (14,195M) (13,409M)
HEREERERREt 3,200/ 2,500/

HIEIRE : 20206F1H27H. 5=7EH : 2015F12H9H

MR (DECEEIRE) Cd SYRERLDFERAIDEEZEIREUIE0LL TGEHEUHERETHD. J7> ROIRGERZHZIHDOEDTY . LIthD T,
R FCLOTRBELNEREERDTT, e, MERFOER - HEFFEBUTENER A,
-DEERE. FERODEEOKEZREHDNIRIET 2D TIEHIEE A,

LERBIBEDERARIETHD, FROEAMRERESSVNIRIEIZEDTIEHDERA.

(AEDF5E]

JREI BH278 (KREBADHBERFREZER) (CHEZITAVET . DECEREAL. DECIREADEFEANT, BoHF
N FOKERVEEMEKEEZR RV CETSENRELET . 86, REHAROBTEZRBOEAMER (175
O&ED, KINEHDODECERETEREMELFEA. ) 111,000 LDZEE. DB REROSEFEAT. BlIICE
HIEEADDE B ZTRIEZBIELET .
(F) REFROBTERBHOEEMEACIEU T, FELOERTODEEITRICLZBIELET.
REFROMERAOREMEE (DECEER (1AOHED. 325D

* BEMERICEU T, DECREAREELET . BEMEANALRIC

T SRS MRRO/CEIC—E CEERET N, TOAETIHL
‘ eSS EONCERY A EAHITT BEVTEOTEBDEE A
11,000F3Ki BEMERAES T * HEEETINSTLCIDEAERIT FELET . TR, BAAf
BRUTRELET. BCBBE 52, ABLRONRSBEEHISBENBDET,
. . &, BANLH—EDH R EIERIET SO TIBE A
11,000 F12, ooomﬂiﬁ 200F] * REHRCH I TR BN S T HUHS A S, XS
12,000/ 13,0003k 300 HOITATELEREZH RSB SHAPARRNTIA
et S T A00M zﬁgr%aiégjrz&mmwﬁ@aﬁga(;t FIROBFOR
* LR ERICE k=% > R
14,000 + 500 .

RERILFIRIET 2EDTEHDFEA.

SEBOIDEDFEH ICEDIVWTEERUMNRELETH, EFESTOHMRICLDRRETLDBWEEEHDET,
Fk BROAREDOTHANS SV EDRFAICOVTRE, RIAITHEDTEHIEEA.

BFR7EIRIRIAZE 17

AR (IGEEFEHPE IBRRE

*BIBO[REIA7] PEEEHZIOW TR L OB HIAZICERL CTOTREHFE] 2063 T H<TES 0,



Expertise to Exceed!

KRERIELSEDERSE U T OREFLBRER BB SO0 TH). FEKEETZIEANHNET, )

2AOERKIE. LADKISM (HTSAIRIAYMER) REESNBISHN TS FB%Z LELfecety, hE
AE#RIT (FRERIT) HHIBAOERMHETERERMULIEREZER(C, HFRBBEOTATENERBNFISVE
ZERENS, RAICMNITER RSB LI, 203 REOFHEFMRNRESN TERIILAL. HFRRBEADRK
BHEEZERENSTEL, 2RA27HRBFTRS L HFRERRMETHOLEU, &fow BEHISZTE KR
AU EFUFEUR,

AR DRRGUL A (G, PEERGEEOEEDRELSETVSILICIIZ. HROBE S - BtICEEZ S A 50IReM
HoD, HFREFFORRIERENEETDIENS, BERRSFTOMBEEZETT . UNUBHS, KEFREEICOVTIIE
B RERLTVBIEICINZ, FRB CROEFHERHIEEESR) WECB (BRMRIRIT) MEMNDERIBCRZHERT
FRE HROERRRBITIMERDLITECHEUERMBERTEE T 5N FBBED T XACORNBEHAFIN
F9. COfH. PREBMBESATHE, KEZFOICHFRREFEONIDNSRRZHUISEDEEZET

L I7> KT, EHFREEORREZIEDIAH . BNRESHLANEIRF CEBTER D) O/ UL EEOMZ 1% E
HERELTUKTETT

=%kl i) 2 HARS : 20154612890 (FREH) ~ 2020428278, BX

15,000 800
o oieE (GEh)

14,000 P mueieg (HEEERE) () 700
12,000 500
11,000 M 400
10,000 Vw“, y 1 300
9,000 200
8,000 l vl 100
7,000 ' . . . . “—L 0

15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6 19/12  (&/AR)

DI1-A ) ()

15,000 800
—5EE (hE)

14,000 e pre(isg (HERSEE) (L) 700
13,000 | B (b 600
12,000 500
11,000 400
10,000 300
9,000 200
8,000 100
7,000 1 1 1 Il Il 1 1 Il O

15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6 19/12  (&/R)

BAEMER (DECEBIRE) L3 SHRERLDRNA DI EZBIRBEUILE0LL TRHEUHBRETHD. J7> RORGERZADHDEDTY . LIho T, 3RFS
HEICLOTRB/ECLANGERIERDFTT . T, MEFKOER - MEFEEZRUTHEREA.
DECEFITFOHEED, SR ARAT,

LREBEDEARETHD. BROZEAMRERESHIVIRIEITHEDTRHHFEEA.

R GIBOEEY A7) (SN TIB OB BIA BB COSBEFH 2 0P DBLES, BN 7tybe 2 < Avb 9/7



Expertise to Exceed!

(&%) Ir>RORL>b

[70-/VL-Abys BN HFUE (3,

1. AOBIIAINR=23> (FH) (CLPEEMRE LZEREVHFHEFORRICERL. 2T0BENZE
RTEBHROKATHIHIRELET,

2. BNcREZFEIERS EWRERRS) 34N MEOERFETHINZRELEI.

3. RERIHHFABECHOT, [FHRHREURE [HDV RN FCLDINGE M@ INEREFTE R,
SBICN B ZRHRAMKEE | EROTVBTEEEREISERU TR ZEELE T,

RN i5
ORI E

BNEigzs0EASE (BIREREST)

Hreiv [{ GQG

ABEEN

PARTNERS
ALLIANCEBERNSTEIN®

+ - - PP wirems

HRBROMROBERBZER TEdEE

A IR—33>

=IXI

SRR
DR

R PHWEBICLD
‘ SRS UNZSHIE
JO0-)0L 1
ORE 2|22 IRk ATk

(1) LEET7Y ROERICHFIRA> MOBIEZRALILEDTH, 2 THBFELIZED TR BIUEH TFFSRVMZENHDET
(F2) LR 202091831 HIREOBPSERMSTE I -TO0IBLURHRBETHD., HEREISHOIREFIMZOMOIBRCLD.
BEEIERS LFUABMTBONBOIREENHDET .

SREEITO-)NL-Aby) BFE B 12 BRERDF T SOSELSBRVERL LITET,
Bt

B&sm, mRBEFICLOTE, FERDLSBRIEANTERMEENHDET,

R GIBOEEY A7) (SN TIB OB BIA BB COSBEFH 2 0P DBLES, BN 7tybe 2 A 3/7



Expertise to Exceed!

NEE(CHITDIEER

o NicE(d. FAITEOHREERRD T 7> ROME
EMSSHAONET I DT, DBECESTHA EDFEEREE
(FTDOREENHL T DL LD BEMEBH T
BIDERNERDFT,

%
&

o U R(F, FTEHRMP(ICRELUCERNG (BEEREBOREUFNGS JOFHIEZSOTER) Tl
A CHEZATIDZBENSHDFET. LMo T7 > RODEEDKE NS ULETERRE CHITD
7> PORGBRZREZITDEDTIEIHDFEA.

- STERIRR ICERNEN GO EIBEICHVWTH. HHERNEZEBX CHEZITR>/Ea. SHREHD
EAEMERSHTHIREADEEMAL LT TFEIT ST LICRDFET,

ot HEAHICEDE. SERMSENSZIONET,
AEMFEEE(E, OFEEREORYFNEOREEREONIZE SOTERONREMITETONEREETY.

J7 > hofEE

AIHBRENSEEMEEN LR UIEBS AIHBREN SEEMBENTELICBS
10,550/
| rrepumas
s || 2
10,500 " |(@+@)|} 2 10,5009
( | 100 ( 10,400
so0m || & 50 10,450 % soom || B ﬁﬁ%ﬁg %%
. |[@@f[ & | asom ssom |1 B (ler@)|fE  [20E@
fi *H .. |420m a20m || &
) L@@ (B+@)|] =
Z8
\ \
HiERE e e I= e I= BiREE e I= o 1=
SIECH Ayl SIECAI DEE

BEDERITA (BINEIREEFRZRE I DIREEBORSTA) ORRICK D TIE, DEEFED—EB
?atT (BN, EEHICTARO—EMARUICHE T B5EaNHDET. T7 > RBARDERINLICKD,
DECEER L DEEMADIE LN DN ESH S TIZEERKRTT.

OE@ENEE - NREESROBEMEBBNIREEOMER A & RBROBE FT(FREEDER tA%Z B> TWRIEES
(CEDEEOEENEBOEREERDET,
ORAFIREE - DREEESROEEMENGEEOER cAZ TE > TULWBIHESIICE. ZOTRDEIDOENTAILRE
(FRIDEeE) & (BRINEiE) LIBDFET,
wmBEEOE® { o || pEe| o BEDRE () o | [PEE } TAIES (FRIHES)
i e | R uAEREE (RN EE) & (€5
= il 5 E= ) 5 Py
= % i % i
@ e | | =2 EED B 2Z| L smmo
8 i g 1BEEDEGITA = £ 0 | (HEEOERTA
7T % i 4% S i %
A BEon B

X IBEENTALREE FRINESE) 22UIMoTES. SERERENICZOER AN STALESE 1FRIDES) TERUZESR. 20
BOKEEDERNTALEDET.
(F) EnBOEE(CH T DRMCONTE. IHEERHIRE GHERRESE © [J7> FOBR - HfiEl 2I8<EE 0,
LREAA-ETHD, ERODRELEPEEMBCDOVTRE, RETDIEOTEHDEEA.

sk EROUEEY A2 ] PEFRHE SV Tl ROUB A BEL COT B B [ 1 D, BN 7tybe 2 A 4/7



Expertise to Exceed!

J0-Nb-Zby9 EH5:HFRE

[I7> RDtsE]
® ERMENRREEMSLEBNLL TREBNERETHICLERALLET,

O HARE(FREFEAFT, ) DBEX DR(FARAD) NEEAHFT . ) ERENTTEREMNF2LLET,
31 Depositary Receipt (JRFEEEE) DB T, HOIEDRAXRTERLOKRALEEN TRESEDIHIC. TOSHOBREZRITHEICHETL. TORBFLLTENT
RATSNDEEHZEVOVET, DRIE, R ERRICEBBERME IFAGE TEISNET,
X2 TEHMLOTERERRIEE., AEREEEOIBRHIRA— I F—I7 R IEECTRE TS, TELGREAREVVIEKRTT,

@ 70—\l -Ayo ]I, HEEE., BE T EREERICBVTABANYOHENDRELD4DDI—A(AO—A,BI—X, CO—X,
Da—R) hoEREShTLET,

BEAYSHYH HENITEL
F2E 5 HE Ad—X Ba—X
FANE cCa—=x DO—X

KEFHANEREECOVT, —MOBEITEV T, RFLEYABVLOABNEIZEY, HATOABAYOHREENET,

@ ZRUTOARBRTONEREERI/LAS-INF-IR—Vy—X-77VFI 50— A7 1B SUERBEETE
[BHIR— ITF—I77 R 12BN RELET,

27K BENR

Ad—X FNEREIESE) /LS -RIILF-IR—Tr—X - I7URI — 45 O—/3)L- Ry —HS5 XA
ca—Xx (BRIRBER) BFtvr— < ¥—2J7 K

Ba—X HEREIESFE) /LS - JIILF-Rr—2v—X - J7URI— 45 O—/NIL- Ry —H5 B
DI—X (BRIREER) BRvr— <5 —2I77F

@ EEDRRIZBVWTIZE. [VAS - INF-I1x:—L9—X 07V RII—5O—L- AR IADBEFRIDELETHN, BB EICIX
BICHIBIERITT, BREENFI7ZVFONEMELURSTEGESVITI7URFOE LT EEEDIZIRELET .
XEEORRIZBNTIE, [VLS TLF-T2—Tv—Z - TPURI = A—/3L A I~NDRE L EL, #4290% L FEERELET,

WA EREERI/ LS TNTF -3 —Sv—X-T7VFI—J0—/NL- RbvI — IS5 A/ IS5 ZBID TR EHEHZDOLTH
HAEEFREZEAET.) OKA ORFARILBE)EEAFT ) EEIRRAENREL. ERMEOKRERSILZBMNEL TEBRIGERZ

TSI EEERELTT,
DFRAZDOWTIE HAANEREEIZOVWT, RAIELTEBAYD (—EBOBEICBLTIE, KFILFBYABLOABIE) IZKYABEEIRY
DEFERD_EEERELET,

“JS5AB I2OWTIE AN BEREEICOVDTRAIELTABANYDETEVNER A,

- REEHsHS. #HREEOKXDERZTEIRIRERMSHOER L. FRIREBMARUNERT HEAMENRISLRERELET,
- IR EBEESHOREICH TR ERKHCERTO AL LR T MBEOERFHEEZERL . HRAXEOKRXDERICEVTEATINSE
HEL-ERSHERELET
- REBEBSHERELEIREBRSH B LV I7 R 2EOYRIFEOKRERR T E=4—L. REICELTREIREBBSHIERT S
ERMENRSLEOETLRIREFHSHOABEERETEVEY,
* I EBRRAE, AR EBENSHORESSUERMECES LEREIHY, BHO7UR- VS —F-FUor-To/00—HRARHFVBEE
BIFES,

AllianceBernstein L.P.

e FIL Investments International
GQG Partners, LLC

-HET REEEsT (HGR7 eI ROAVRN ERK

- LEOFRBIREBMSLE, 20201 A1 BRAEDHLOTHY  REMASHOREHHEOMDERICEY EEERELTAES
TRONDARESHYFET .

@ D7 RIETIPUR AT o7 XARTCERALET,
® TAO—X|TBa—R BB KUTCI—RITDA—R B TRAYF TN TEET,

77V ROBEFESICOVTOSMVELER : BR7ZEYNIRIXVMEREH] oh—L~—Y Sl
o Hi— 1Y)l &8.0120-753104 <2{I8RI> ERBOFMIK~F#%56 http:/www.nomura-am.co.jp/

kRO 2] [HBEHCS W TIBETB AR TO SR ETEZ LT BTSN, BH7tyb I3 -p' A /b 5/7



Expertise to Exceed!
-

J0-Nb-Zby9 EH5:HFRE

(O7> RD%E)
O L ED At

®A1—X . BI—R
RAl, EE3AHIUIAD2TA (KEBDHESEREER) [CHRETHEVET,

. SEEER. HEANRBOBHEAT, EXMEKEFLZHRLTRRSUMSRELET,

Ca—X,Da—R
RAl, #A278 (REBDOBSIFBEER) ICHEZTEVET, FEEHIL. FEMNRBMOBEANT, ELFRBFEOKERY
EEMBEKEFEMRLCERSASARELE T 4H. REMKROMER B OEEMEE (15 0H7Y, XILFHDHEEREL
MELFEEA,)A11.000AU LDBEE. SEHREOHEANT, MISEHIREOSE D E{THEIELBELET.
COREHROMEZBOEEMEBIEL T, TRENDSEDARETHIEEBELET.

REBAONEEHOEETR PESENBOBY. BRAD
RLENREDKERY
11,000F3 A HEMEKESEMRELCRELET.
11,000 L) _E 12,000 i 200
12,0009 LAk 13,000 ki 300H
13,000 LAE 14,000/ k& 400/
14,000 Ll E 500

* EEMEBICISLT, PESEEIEHLF T BEMBN LERICEHSN B EMBOKEC-ETLIETLE. ZOKECELT
DEERTT DEVILDTEHYELA,
* NEEEEXIDCEICEYEEMEBEITELET , O REMBICHEESX . RYPLUBROHESBILEHTIHEEAHYET,
Tz, HOMLO—FEDNEEHEERIAT LD TEHYFE LA,
*REHARICNTTEREMBLNDRIEBLISEFICE., ZFARHOHM TLEREZELGIFEEEELGHHEEONEEA
ZIHONEGEEAHYFET,

* FRRICEH SN EEMBES LU EEHEI., FROBADRRERIAFT I TETHLDTEIHYEE A,

* ZRSHOHFICKYFEZTEOEVBEELHVET . Tz BROFEEOZILVELIUVZDERHEITOVTTR, RIETSHIDTIE

BUELA. EEBA. TRBASEICE-TIR EROESHBANTELNSARBYET,
€=Uk )|
LI R, FEBETIHNDEEREU T RN EF(CREBN(IRE IR BLFEIDO T, YR OMMmiE
TIED, ARG ORITHORIECIBINADOBILEDRZE(LLD. BEMEEN T EIBIENHNET, .
& LEF(J"‘”%&@“OTC\E**O) ZH)CKDEEMEBN T EIDENDDET
UTehHo T B ROBERDIGE TR (RSN TUVBRED TR EEMEED TE(CLD., BENELZENHD

9. 86, KERS %(ﬁﬁh@tﬁnbi@“o
X T7> ROBSEMEEOEE BRI, COMICHESMEZEIRIBRENBIET.
XFHAHIREETHAE HIERRES) ONREIRYIZTEIR,

[HEAAE] [LD7oRIZR5ER] (20202 A1R7E)
[ JER#C]0) 202643 A27HET(20155F1259HKE) & CREARFHER C B A fH%EIZ3.3% (Fi1R3.0%) LN TERFER LA
QOREAHLY TAD—X|TBO—R: F2EORER(RAI.3AHSIUTIAD27H, MBEICEHDEREFELTHIEE
In#E 5 ES KREBDGHEETEEER) ICHEOASIEIEHELES . * BT ERFTERA IS REERRLIZELY,
fca—XxJMpa—XR: F12E0ORER (RA. EA278, & EREEE A (EFEHRE) TR DB EREEIZET 1% (BitkE1.00%) DERE
KRERDSETTEER) IZHEOA IR IEHELES, FLTHED . BEHROREHMICELTHMNET,
[ty JNiiT ] CHEARABOZEXAOEEME OE B WIS GBS BN =D
@ EEABL 1FOU BT OB (ZHTRIO=1M) F2.0%F2E (FA)
FE1BALETF B GE) 77U R ERRET D EREETDETHRMNE
(CHEAD—RIZF. HREEZIMD—EI—RE DEREH MBRL T, EENEEMICRIBT HEFERENEIZDOLNT
BRESNDBAHTVTAREI—ILHYFET . RAI BHHLI-LDTY,
CHEARICCEAI—RADERIITEEEA.) S ZTDDE A FHH HABMIEHSZOFTEDRIZRET HTEREFIH.
MBIIFELD—R, CHEABMIERESHIESTREBIHANHYET, EEEANZICKIST7UROEEITZRSIER. I7URIC
[ Jug. E3iE CHESHAADEEXAOEEMBEISIEXMERREL BT 2 HMENBERORALAB . TOMENMNYET,
ZL5ILVA%E KINSDERFILERAKREICIYEET S50,
@RAYFUY TAD—XJMBa—R MBI UINCa—RITDI—RIET FRICHE- LRIEEE TS CENTEEFA,
RAYFUTNAEETT , SERMERRE 1B O DERAEMEEIZ03% D EEELTEHI-4E
KRRk TIE. —BELFLBMORA VFL I OBIIRVETEDRMEENBYET (CHhEH R(IFUIEED)
OFHARTH RESUHDEERATH>TH. HARLAN. FEOLTIAHLD LEODERADODEFHEICOVNTIE BRERDERN I7U RERASIN S ERBEIC
KRERIZEHLET HIEAEIFX12824B THHEAIZE. FEI. ISCTRBYFET DT, RRTHIENTEEE A,
CBA.CBRE R(VFUIDESBRAHANTEEEA, MEIE BEEASRAE(XMFERREE) DI I7UFOER-RE1#THIZISL,

sZa—3—VEHEWEIAT - =a—3— U DIRT
AURUEESEEGIRT  -OVRVOERIT - LOEV T ILYT DERTT

[ B3] lER BEADIEE. RALLTHEBOLTENRELES VIR SR
(RAVFUTEED) BLUERBHORERICHLTREBSINET,
=1L, DEERE R RS ELEERALESICEERINELE A,
8. BN R ESNIBARL (L, NENEEIHDEBE A
BHYFET , F#LLEHFERLICEBNOEHLELLESL,

@ BHIAZL ORE-ERIX
q -» v
ﬁﬁ 28 7 ﬁﬂ 7EIMIRIA
S FRESHELST S BT vberIAV MR ET
ﬁmﬂﬁnnﬁl%l%% BIRMBRR (GERE) $1425 ﬁmﬂﬁnnﬁi%l%%‘ BRI RR (E/)$83735
MARE | BFIFFEGS —RitEEABFREERERS MARS | MHEEAEEESRBE
—REHEEAERIG RS —MEHEEABTRERERERS
—BHEEAEEERE R R RS —EEEAE T EERERIG IR

6/17



Expertise to Exceed!
-

(HEHIZDONT]

OLEMIT. I7UNICEHT A ERFRMORMERMELTHEMN T LY ROAVIIMERLIZ2DTY

O L ENIFHTETDHLEAONDBMICESVTERL THEYF T M, FRDEMHEME, TEUERIEITIIOTEIHYEEA,
OLENPDREHERIL. 2 THEMERFLAINLDTHY ., FRIDERLGLICEESNESEAHYET,
OLEHPDLNEEIRNBLIFRDERBRF-IRENBZTEHDVIRIAETHLDTEHYEE A,

(BBAAICELTOIBERIE]
O U7 URIE, TEMRIESNTLDLDTIIHYEE A,
O TFURICELIFIBE LV ERKIFT. INTRBEEICRELET

OB HAHITHI--TIE, MESHLYBELT SR BERHAT(XMERRE) ONRELTHREDSA. CESTIY
H<IEELY,

7/7



