B 7y hRARIA B NOMURA

IRE(E:EHAE
(ZfTBE@mREE)
ERIRAE
2024458150

JALAT - R>OR&O—>--J7>R

ENMNEIAE /B EEES

CBALCKRULTE AEBDORBZ TR (ICHBHH<TTS0,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.
0 J7 > RICHY ZEmEmISIER1SEKBIRICRET SEHMRAE (UT [FERARRE] LLWWET,.) X
!ﬁ'JTt"J RRIRSIAS MEFEABSHDIR—LR—JCHBBLTVWET . 325, T7 > ROKREEFTHIRDEX
ARERRBCEEHLTVET,
071 > ROfRGER L. T7 > ROBEMEBEZFICDNTIE. TEOBAREFTSRVEDE SIS,

ol T 7 > ROBADIERETESE | Ll U7 S ROMEORES SUBEETRSE
HR7EY PYRIAY MEAEH =2 U F ) E5EiRTHAat
" SRBERAGIEESHES | MEYERE (&) $3735 (BEFEZFERM | BATRY — NS MEFHRITHIAH)

<B&%E>BTR7EY FYRSAY MEAST

e HR— Rl
0120-753104 =imm) S2a0Taoms~Figsks

OR—LR—>
http://www.nomura-am.co.jp/



EmI3E BHEXD

BIURD - BHIE | $RESRiE Eigi;g ERaE ShESARE S, BBEAYD
aEEs

Y] sEoh aEEs Gy 3 ;i; 1 (jjily)

BERSETR " -

*BHEXDICRBELTVD [BEAYZ] (F WATOBBYRI(CHIDINY ZOBEEZEH LU THDET,
LiE. BROPBESIVBEXDOERICDOVC(E, —HHEEAREEFEHRRDO/R—LR—2 (http://www.toushin.or.jp/)
TZERITET.

<EFESHDEHR>

mi% AN  1959412H1H

mERE : 1718M (2024F38XKHAT)

mEA T IINEEEMEDSIHEEEREE | 60J89265(2M (202452829H1I77E)

COERREICEIDITRI /AT - RO R&O—> - T7 2 ROBECDNTIFE, EITETHIEFN 7Y
BYRZAS MRS (FFESH) (3. ERIEmEGIESSROMRE ICKL D BMIFEHEZ2023F11H
148 (CHERMBBRCIBELUTE D, 2023F11815HCZOHORECTEDFT,

0 U7 ROABICAUTEARREERITIRADHAICIE. IREEERWMEKEEANICETDEE (BI265E
#B5E1987) (CEDEHRIICEREBOREEZEERWNEUEY,

O KB EEDME (FFASHICBVWTETTECEDENREEINTULET,

O 5 KRBERREE(CDVWTIIIRGERA(IC TRV ITNIEHEIRGTaZ B O TRMAVWEULE T,
BB, FeattCERBRREERCHERINIBE(E. TOEZZCEE TRIRUTHLLSICLTLESEL,




@ 7> ROBK - 45

7 > ROEM

AZHALTA>OERICNZ. FrEFILTA>DEFZEEEIT EEBIC. BRIEARETIC
EHFKE, BESNDIIR—BITAUADAZHLRAEZRICEZOBEDEBRZED. €
DEENEERDREZHIE LU CERZITRAD CEZBERELET,

2024F3R298RADEFIKE, BESNDR— hITA UADA > HARAFZE(C
ZIESHUNRE UIZ1AOS D DBEEDEER(E. UTO@EDTY,

5514883
(202455H16H~2024F7H16HZET)

BEDECER 10M

(¥) EFESHEMPCENWTLROBEDIERADORREZBE U TERZTRS LEZEERLEL
FIH, HIRICEVWTBERTRFHED DRTRHRASNDCEZRMEIDIEDTIEHDE
BAo

DEEAEIDEHEHICEDE. FASHMNRELET ., LEh>T. REODEEER
(FEZEDECREZ LRI 2D FEID 2D I BEEMEN DD ET .

BEDEEE. H<FTTEZRASHOTFRICE DK NEREDELZZRIEDTH D,
J7>2 RO—EHEIDZRIAT D2EDTEREITDZEDTELDIEA., BIEDEER
BRUOERBEODEREEDIMME(CRAN ST, T 7> ROFIE D (FHAH KR U EIROE %A
BCELOTEHULEIDT, H5MNUHFRTEDIEDTIEHDFEEA.

% J7> ROHEE
TERANS

KETIS CTRETDIKE RILETD/\A - 41—)LR - O—/RL— b - /R REB XK ETIS

THREBETZIKERIVETD/\A - 1 —JLR - J—RL— b - O—2 "2 T EBHREMRELE T,

XIT7RICBWT II\A - A—=ILR - O—RL—bk - AROR] BEF )\A - 4/—)LR - O—RL—Fr-O-21 &3
S&P# B L\ [EMoody’'sD LI N DIZTHERS (C K DIBT MR BB T TRITIRVD, BBVNIEENERFEEHBRE
N33J—RL— b - RO REKXVGO—RL— bk - O—2%EBELET,

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,
1




1Y - 558

&G

OEIKEDA > HLT A DEFSZBEILHIC, I\ - A—JLR - TJ—RL—b - /RO RS
KP\A + A—=)LR - O=RL— b - OISO AKLKIEEZITIANE T,

N - A—ILR - N - A—JVE -
J—RL—b - RO R J—KL—k - O—>
(FEEEAREED 50%72E) (FEEEAREED 50%:3KH)

F & UTEEFIT & UTEEFI
AVHBEA 2+ FrEINGT LS BELEA SHLSA>
DEEEEISLET. DREEEIELET.

S EEFMEARD/INA - =)L - T—RL— b - IR REZFHEFEARD/\A - 4 —JLE - D—RL— I -
O—2 (IS RBLIEET D EICED. SFIESICLDEEMEBOEE I XA TZIMA DD, BKEDA>
DLTA > DEFSZEIEULET,

SBEEDIRRICBNTIE. /\ A - 1—=ILR - O=RL—bk - IRORBLX/\A - 71—=IJLR - O—RL— bk - O—
SBERNDERZEMCRERDEZEREUET, LEL. KERRICKDIBENRE NS, HDLIE
BERRRCHEOMICEDOSREAN S, —IFNCKEEE., HEEEISMOI—RL— bk - R REKXTUTI—R
L—b-0->. BLEHERERECIREZITRDHBEN D DET,

EEHM. MRBMECKD TELELDISRERN TERVNEENHDET.
2




1Y - 558

m)\A - A=J)LK - J=RL—bk - RO RIECOVWT =
* 7 RPEEVTRENRET D/ \A - A —JLR - D—RL— b - R RE@F BERUSORTEN
FITIBI—RL— b - RO RDS5. JEBIEEN L DEVEEZASENIZES. BLUELGzRHT
BONZNS CRE SN BES 2B LET,

m)\A - 4—J)LR - D—RL—b - O—>(CDNTH

¢ [O—RL—h--0O->] & BERUZEDOEAE (BAE]) DNBEOLAPFESIL - URKS
DF v UL IECHBREESZMEITDLHIC, RITEOEMEEEOEHE (BHE]) MESEAND
O—>0DZ&ziBULET,

<{BAE> <gat&E>
BRESUF RITHD
SRR

FBROILKEF(C FUEALY - (>>>H— R E) _ B35 LAER(C
BEIZERORIE A 5 THE

<FEmhiE>

|

¢ TT7RIE. FEULTUTOREZIFD/INA - 41 —JLR - O—RL— b - O—2(IHEZITRVET,
IREBERIEA R DBEVSAZEASETNZO—-> . BIOEAEFLERULAZNS EESE EHEND
O—>

- BABDBEBOP THESSOMOEHRICHA, IVBRIBAZAKLDENO—>

- BiERoO—>

- EHefoO—>

7 RIEEELT, PHAA MARHCEKDO-(ICHELET,

XTHA A MARES, BEBECIOMOEEENSUZO—>EZBAITIARTI. COBE. J7>R(E
WEO—2ICRAUTHEBAS S EBNLQZNEGEEET S [BRE] LR0FT.

¢ TJFRAEELTI/ETIO—2I(CE. BAENEHRINREDRFILT 12U THEARIC—EL TEEMm

TRBEIBEF (O—IL - AT>3>) tMIenNTVnB3CEEHDET (EHaIOIRERFICE/AENSIE
WEBRNANZHONDZO—2>BHE0FT). COLDRO—RL— b - O—>0fi&ld. RBERMgL D KiE
[CIEEAICHEBEUICK VVEBZEF > TR EBESINET,

I\ - A—J)LR - O—RL—b - O-2ICF LRICEHESNTEEDOLUNDERL RFEEDHEEBE I B3 I—MRL—
N-O—>2hHpDERESNET., TJ7> REZNSOO—RL—b - O—2(CDVWTE. T7> ROKEDEKRA
T 7 > ROBHH LOCERNIERICE T B L H SN D 8EBERNTIRERITRDBENHDET,

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,

3




J7 > ROBM - e

O ER(CHzoTIF. OA—RL— IS —FZERUCHINBREEZEARE L. EEDEEZER
UTenDBUR— R DA UAZBERLUE T,

®/)\A - A—I)LR-O—RL— bk - ARORBLV/\A - 1—=JLR - O—7RL— bk - O—>ADKE(CHI=> Tl
TERABERLIVCILSY MFICKDIEBHASRIER. T, DBUSBICLD U RIDKRERD Z EaER
EUET,
- CCC/CaatSl Tt (A% EHRESNDIEDESD) OJ\A - 1 —)LR - =R —k - R RBKBI\A + 1 —
JLR - O—RL— bk - O—>A D& (&, HElE U TS CHISERTEEDI0%U T EUET,
CEA—REOI—RL— bk - AROR, O—HRL— bk - O—>ADRE(G. S5t CHEEREDI0%UTELET,
CEAEEOLEOTI—RL—~ - RUR, J—RL— K~ - O—>ADRE (L, EEE U TAST CHISEREED25%TF
EUET,
SIWE(CHIEHTFE. EEUTKEBLIUVHFIDOTEEDI—RL— b - AR RBKLUVI—RL— b~ - O—2(C
KEUEIH., —BZOMDEDTEEDERIIIEETNR(CIKET DiHENHDET,

SHEABECT IAIL MHRELUBAICE. RAIE U TERPHNNCEHXEEZTHNI D LZEREUET.

RRCEX D TEAR— T A UADMMEEE 2 ERSE D Z EZ2BNCESEMEBIC DY TIEIEZERY 25N
HDETY,

OHNEREE(CDVTCIE. RAIEULTABNANYZZERAL. BBEEZHUXIDERBRZHND &
ZBEUET,

E R DHERDESE

BRCHE>TE. /AT -O—RL—b-UB—F - 72R -7y b - IR-ZA>
- A>D1C ERDERICE T DERDO—EZHZFELET .

%t 9 DA BHOAHES (ERBmZEZESD) OEA

NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.

Z:= 0 N
REELEAN (LS - A=l |- UB—F - PUR - 2w k- RR—TA | - £ 22)

FETSCPhTEih KE Za1—3—OM Za1—3—0Umh

FREE IR

HRANDIKE (FIHHBEZ IR U EDFICRD . RN DEFLE (I TRNETEA.
ERANDIRE RIS (HMETHEDHEEREAD10% IR E LFE T,

HKRANDIKEEIG

HEREENAD

HEES

HEREEADIKEEIE(CIHIRZRITEE A,

TUINTATDFA | TYUI\GT1 TOFRARNY ZBNCRELET.

| AEBE., FRBEEC LD TELEROLSBEAN TEREENBOET.
4




J7 > ROBM - 45

DEDF5E

[RAI, BF1H. 3. 5A. 7H. 9ASLUV11AD1I5H (KREHDHSEFREZER) (CHfc
ZITIRVNE T,
DECEEA(G. BEMEKECHMDSTREE U THTF - BEHIRAZOEERN TEIESHEN
RELFT, L. BEMEBAKEZ(CLDTE. DEMREDEHENT. STERFZDAEC
ERCE =y 210k S

11A 12A8

18 28 38 48 5sA 63 78 8H 98 108
= = = = = =

XT7 > RIBEDEREZES TH DT IN . FHPOFTF - RSNAFHNERDEERRCHITIAN 2 IEHEEF L. BED
BCERDD I TERNGENHDFT,

* BESHOHIRF(C KD DEZITRANDIRAVNGEEHDET, £e. FERODEEDZINVNBS IVUZED
EEACDVWTCHRE, REEITDEDTIEHDEEA.



J7 > ROBM - 45

®NWME(CATIEER

O N, FAITEDFREEEFERD T 7> FOME
ENSIANONFEIT DT, DEESIANVEOHERE
(FTDEIEENRD T D L&D, BEMEANT

BIDBRELDFT,

0 U7 R FTEHRRCREUCERNG (BREEFRROEISFNGES JUTHISZSOTER) ZiBX THR
ETRSBENHDET. LI 2T TJ7 > RODEEDKEGRT UETEMBICHITD T 7 > ROREERZ
TETDIEDTI[EFHDEEA.

STEMIRRICERREN S O IEHEEICHENTE. SRERARGZBX THRZITR2ITEE. SHREHDE
HiER (FRIHPREH OREMEA L LN TFET D LCIRDFET,

XHWRF. HEHEHCEDE, HEMRENSKILONET.
HEHFEAL (I, OREZR O LSRR EERIFEOFAEE SORERONEREILONBARETT.

AHREHL S EEMENL LR UEES AHRREHD S EEMELN T EUEES
10,550M
." ﬁ
- fic
5 &
10,500 .- 10,500/
p R 100/ s 10,400M
v\ 50F3 P2 ' 7
fi 10,450 fig
5003 e o) 500 3t fic
©@+®) |(% | 450 asom | L% ©@+®) | (% =
B E3 ) = ZA 100/
fn - 420/ 420/ ||
. | (@+@) (®+@) %
..... =
AIEREH LEPREH LHBREH HIEREH LEAREH LHEBREH
SIECH] Dk SECHI Dfictk

o IEEDERTA (BMERERETEZRE T DHEEBORIGTA) DRRICEOTIF, DEEEDO—HFTL
FENY. REHN(CTADO—EHARUICHE I BBENHDET . J7 > FEARDERNRICKD. DEEELD
BEEMEBEDELEN DN O THBEEEEETY.

DECEE SROBEMEANIREE DER A L FREDZE X (HREBDERITAZ LE> TLBIEE

BEDIE | CENREOSENEBDBELRDET.

(BEBAMB(CH T BRBUCONTIE, lRdd [F4 - FHRRE] 0 [T7> ROBEA - Bie] ZTBIREE. )

TTARINRE DEEESROBEMEANMEEEDERTAZ TED TLBIHBAICIE TEIBEDDDEEDERN TR
HFRIDEE) | #1Re (BRHES) LRDFET.

S /REEN TANRE FERIDEER) 2R o ire. NERERERCTOERTANSTAIRE (FRINEE) ZHERUILEEN . ZDED
KEEDERTAERDFY.

TL: vy =
}sﬁ%@ﬂﬁi . wEHES (2B . . s (aoED)
m | T AAILRS (ERISES) = 2 EE T
= =4 (JEs2H1) = o O
18 1% @ # i @ D % fig
Bl & = fii & & 2 fi &
TE ﬁ 5855 SEHD il 4—% 36 55 SEILD
Ho = 2 | | BEEOERTA x = 2 | | BEEOERTA
@D @D
(SERED—EHEAD—EMANE LIS 3 B Ea0—p) (BREDEHNTTAD—EMANVE LIS T BEaD—H)
SRS [CHT ZBEACTROREAA—SHETHD. 2TORRICOVNTHELEEDTEBDERA. £, EEOHRDIEOEE

HEEICDWTRE. REETDEDT[EHDEEA




| HEJURD

4
W BEMZROEEIER

J7 > FOBREMEA. HEZITIED CUVDIEMEISEEFDERE (CKDILE RS
FIN. INSOERICKBBRIEINTHREHEDERICRELE . LIZHDT.
7> RCHNT, EEEOEROEERTRIFIESTNTNSEDTIIRLS, B#
iEEDTEICELD., HEZWD ., IWETEHEDABENSHDET ., 1S, &
ESEERFE L FERBDET,

B (RHES) (& mHEFNERECEH ICIDMBNEESLET.
7> RIEHFCIREZITRVWETIDT. INSDOHEERITETT. (I
J7 > RMEEZITIAD)I\A « A —JLR - O—RL— b - IR REDIRSF
DEVMESF(CDNTIE, B ITDEVMES(CHEA, M AEEEN T DH
REMEVORAAE S DT E DSTHELES KUOSHAREITIRENEC DU R TM
BEWEBES=NET.

O—>F EREDCEEECKDMENZELET. TJ7> REO— (T
BEITIAVWEITDT., CNSDOFEERITET, FCT 7> RIMEEZITIR
S)I\A - A—=)LR - O—/RL— b - O—2(CDVTIE, #BFlFosunad—>
(CHEA, 8 AE K ZET DaEEEHEA O — > DeflE DT HEIES K
U EBITENE U DR SV EEESNZE T,

J7 > RiE HANEREECDWVWT., RAIEUTABAYSZICKDABBE
B ODEBZRD CEZERELUE TN, BELE X TZZE(CHR
B XD TEBIDITTIEHDFEEA. Fle. AEFHRAY ZHFBEDEFI K DKL
pa. COEHEHEBDDOAY AR MWD Tzs. BEMEBOZEIER
ERDET,

* BEMEEDZESHER (I LR ICRESNDEDTIEHDEE A,

BHMIEES XD

O—>o
fitEZEE) ) XD

Dt

i
X

Z

ﬁ%

& COMOBER

¢ J 7> ROSEBICAUTIE. &MBRIEIESR3I7RO6DAE (WOWBHI—VU>D - AT) D
REBOFEEA

0 U7 RE. REOHINFRE URIIR THNERZFE CTI DRENEUIBEPELIEEIHEICHENTH
BIRIENSZEUBEE(C, —RBN(THEABEDOREMEMET L. TIBRBN SEIFF CE DM TERSITE R0
UXT., BEIENERSNTUERDIURINGDET ., CNICKD. BEMEACT M FRDFEZ RIF I B FeM>,
WEOFIAHDZMINRIEF LR DoIEEM, MEREDIANIELE T DEIEEENGHDET .

e ERHME. HRNBEFICLO T Fo. FEOHEESENEESTZEIC(E. HEAHITA>TTERAN TERN
2 r=VAN: A S

® U7 > RHMEHF AN DBEMEEFDRITAICE VT, FRAVEEEDZIAWIHEDEREENSH DX T,

72 RIE EERDISBFENMECBEICE. FRIE UTARRROERPONCFTNT D EZERELTT
M ARRRICK D TR BEEESFZEU CTEEDNZITRSIBEERESINETT. o, COBECEITDH
FTBREDOIRANMNIDVWTERI7Z> RAEETZZEERDEFT,



I

| BT

—
o BIiFEsN\DIREEZE T 7 > RICHNDBEREI(CHzo Tld. ERBIDIRF A DOEIEEIC K DN EITIC/E D PIEE
HNHBDFET.

o —IRMIC., O—IIEHEENTRMEMENEEZISNE T, TDIEH., MIHBDEIEFDCT 7> RICKEDE
EEBHE U IBEE (C(IMBN (CERBEEZTE TERVMEEN D DET ., e, O— %559 BTN
MEN HH DI EMEZE KIBIC TRBDIBENHDET .

0 U7 RDEDI/EMIS CTHIKETZBICHWTIE, O—RL—b - O—20OFEUICET IEEI—HRNIC
BELECHARTHHEICEWCENMEEEINE T, LIERA>TI 7> RICKEDHHANEE UIEIZEE. TINE
O—>DOREEURETOHB—BNIC T 7> RTEE/BANZTRD ZEICELDTI 7 > ROBHIKEDZIAL
[CHIET BIBENSDDET., COBE. BANEFET 7> RANGIBIZICEERDET,

& VRV DEERFF

HiEsHTRE T72RONTA X RAOEESICERIRVDOEREZ YR VEREEDEZEERT
FITTITIE O THDET,

0/\TA—NX>RADER
IREEFRDEFRMECDODVWT/IN T A =X RICEDWEERNRER (O, 53l DOERO®RSE. TFrEiTR
W&,

O ERURUDER
IREERDEFRMEDERY X VZIEE. B2, ZORBRICEDTEMRSIMZOMEESEADEESSEIT
RO EICKD. BREBZEITIRNET,

XmENED R OEE(CDLT

TRENEY R OEIR(CRET DMIEZETED. J7 > ROMEABEDREIMN I X IDEZSFIUIREZEHBIDE
EBIC. BEFFWISRDIRE - MR ERITRVET, URIVEBEREEODZEESN,. RENED X OEEDEL)
IRERBOERRENE Y X OBEIBRERA(CDNWTEELET,



| HEJURD

L4

B VRV DFESMLEE coiomsamx~202438% - B

77 > ROFRBERHS JUN R BINEREMEADHS

== YT 7Y ROFREER (G = DEEBREEEMEAZH)

27 2 RERRNBEEDI S A EDHEBERDLLR

=IME O Fi9fE

BEAE (77> R) BEXE

BIME (HT7>R)

25,000 0/8 1(8/6)
20,000 80 80
15,000 60 60
10,000 ~ 40 40
5,000 20 20
0 Tk Jn'l'le-n_ 0 0
iz I
- 20 -20
-40  -40
L L L L -60  -60
20194F4H 2020438 202143H 202243H 202343H 202443H EVV BAtk SSEEN FEENK BAEE SEEE HFEEE

BHAKE | SCHEERK | FEENK | BARE | oEEE | FEEE

=AME (%) 20.5 42.1 59.8 62.7 5.4 15.3 21.5

=IME (%)| A 13.1] A 114 A 124 A 194 A 5.5 A 6.1 A 8.8

F9ME (%) 0.4 10.7 17.9 8.4 A 0.8 4.3 5.9

* DECEBREREEMEAL. HIMONREZBRELZEDE
HIRUTEBEULIZEDTY ., 2019F4H%K%10,000& U THEH

* R CDOEREISANE T 7> ROWEWMREFRD FEE A
* 201948 N 52024F 38 DSFEBDEARICH 1T D 1ERIDRE

ELTHEDET, SBEROEAE - B/IME - FIIEZFRLUEEDTY,
* FREERE. 2019F4AN52024F38 DSFERDEARICSH *REB(CHISUIEBBEE (FRRDET,
TR 1ERDIEERERRLICEDNDTT, * BT 7> REDEEBREREMBEDOEERTY,

XDEEBINEREMAL. RAMONREZBIRKELIZEDEHFRUTHELTED. EROBEMBALRRDBENDDETY.

<HRIIREED S ADIEE>

OBAK : SREKMEIEER (TOPIX) (BCHAdr)

OFEHEERR 1 MSCI-KOKUSATIEEL (BEZiAdr. FANR—X)

OFEBE : MSCITX—>>27 - ¥—o vy b - 12Ty IR (BHiAH FANR—X)

OBXEHE : NOMURA-BPIEIE

OFSEEENE : FTSEMAREE 1>y IX BR<HAEA AYZRU - AR—X)

O#EBENE : IPEILAY - H)INAZ K - ROUR - A2FTYIRX-IR—D>20 - X~y - J0O-)UL - T4 /=2 T 71 R (AR—X)

B ARNIIEED S ADIEROEFESZCDOLTE

OBRGEHKMMIEEL (TOPIX) (FEidds) - - - FCEHAHTOPIX ([EREFHKMIEER (TOPIX) (FEHiddy)] &WWWET.) DISIMIERUEIIKMIESR (TOPIX) (A
LiAH) (CHRDZEEXEEEE. KRN tE ] P XBMAX (RSt ) P XEADEER T AT I P X1 EWWET,) ORNEETSHD. IBHOEL.
IESEDNAR. FIRRCEIIKMIEER (TOPIX) (BLHiAdy) (CRAT BT RTOER - J D) \ORUERIHMIEEE (TOPIX) (BLiAd) (CRBDEEX(IHE
BICATIINTOEFIEI PXABUET. J P XI(E FEEHKMIEE (TOPIX) (EHiAAH) DIBBUEOEH N (FNARDIRE, BEEX (FHECHUL, B
FzBVWFERA. AERE I P XICKDRE, RAXFRFEESNDIEDT(F R, AERODKE. IRFEMRUIRSHEEEE CRETDVWHAVRDBECH L
THIPXEEXZAVEEA.

OMSCI-KOKUSAIfESS (fieiAd». ANR—X), MSCITY—>>0 - X—4 v bk - 12T v O (FRHiAF. FHR—X)- - - MSCI-KOKUSAIIEER (BoiA
#H. AR—R), MSCITY—>>24 - X—4w b - A>T VIR (BHAH. AXR—R) (. MSCINBFRUEIBSTY ., ISR I DE/FE. PR
BIEZDM—)DWEFR (EMSCICIBBUE T, FEMSCLE, EHEHMOATEZEE T IEND LUONRZEILTIIEFEBLTLET,

ONOMURA-BPIEE - - - NOMURA-BPIEMEDRMEAEIEE. T TI«4FT 21— v U— - UB—FRAHILT o DIKRESHICRBLET. 1D, TN
J471—>vJ)— - UBb—FRAHILT 1 > IO%KESH(E. NOMURA-BPIEEDIEREME. T2, EEME. BRAUEKRIEITIEDTERL.
NOMURA-BPIEEZ AW TITON DB 7z w IR A MRS OBETFE)., U—EXCEL—IEEZEVFERA.

OFTSEHREFE>FT v IR (BR<BER AYZRU - HR—2X) - « - FTSEHRERE A>T v IR B<EA AYSRU - AX—2X) (& FTSE Fixed
Income LLCICKDEE=N. ttRETEFDEBEDHREINGEE ETIHOIFMAREE CMEFI UIES 1 >FT v IR TY, AEEILFTSE Fixed Income
LLCOMMIBAETEH D . 18EUCEE T DI RN TODHEFIEFTSE Fixed Income LLCABE U TWET .

OPEILAY - H)IAK - ARVR - AVFTVIR-IR—220 - I—owW - J0-)UL - T )\=2T 74 R (AXR=X): - - [IPEILH> - HIIA>
N-AROR A2FTYVIR-IX—220 - X—owW - 00—/ - T4 /)\=2T7A4 R (AXR—=RXR)] (ZZTlE B8] £KUFET) ([CDWLWTZ I
RHENIZBRE BHEHOLANILVESED. BUBNICREIT D LR, BREVTOHMERETNDIEDOTH D, ERERODTEREZR. ASHDTED
DNRROAS T 7 A—=>3> RWNIIEHCEHET DAISHOERDIBENEERZRDDEDTEL DFFA., T, IHEBRPORE(CHITIRET RIA
Az ENCHRITDEDTELDFRA. CSICEENDITBIME. T—5. TOMDIBERIENIEDEEZ SNFEIH. JPMorgan Chase & Co. KU
ZDF=t (UTF. IPM) N EDREERIEREZRIITDIEDTEDDFFA. EFNDERIFEIRAU(ICEBEESNDIZENGDET ., BED/TA—
T RIFRDOVES -2 RETBEDTIESHDERA, AERCEENDRITAROESHMER(CDOVT, IPMPZOREENO> Y - >3 — MEAESD
TR a>aEFoED., TEZITOED. FEEXY—TY MA—TZTOEDITDITENDD. £z, BITHRDBIZA. TL—IA K- I—>1>
S—. PRIAY—, FEFEECRO>TVDIAEEEEHDET.

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EIFUET) (BRI Y —1) (. 183ICEET 355, Sm@mmEEEmE (CoTE [
0527 8] EFVET) (CDWTOE. REXZERFGEEZITVERA. EERVEERMERDMN. ROIFICTOF T bMADIKEDHLE(C DT,
FleRMMIGICH T DINERREIBETEES T EIHVNETNZEN &I RHEDOE(CDNT, BRI Y —(E—tIDRAE (MR, KIEESF
FEFRBEITRSIEDTIEIHDERA. BER - ETOF 0 MCDWTOER, Y—T510>0. M—FT o 2P CEITIEHBEIITENSEEE
WEBA. BRHERTEZEEXISNBBERICK D TEREINTNEITH. TOTEMECERENE. F/BEICIM I IERICDOVWTRIET BED TIED
DEBA. BEIFEHRAR Y —NREITIMETSHD. TOMEEEINTERIR Y—(CIRBLET,

JPMSLLCI(ENASD, NYSE, SIPCOOSETY ., JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(xZ DRI EE
RITEBZTORICERT DT,

(HFr : KRS STAZTAR. FTSE Fixed Income LLC th)




—={=E
138 (2024€3829811%)

W BAEMEE - SIEEDHRE an W DEDHETS

| — A (DR, 15O50) (2H) e AR CE) | (15080, RBAD)
1298 o800 2024438 10 M
10,000 e 8,000 202418 10 M
500 i ' V- WAr——— 00 2023115 10 A
5,000 4,000 2023494 10 H
2,500 2,000 2023F7H 10 M
o o BT 1 RET 70 H
2014438 2016438 2018438 2020438 2022438 RERRET 6,635 M
N3 N
h FEREEDIRNR
FBIIRELER (A7)
JIERZ bz} REE (%)
1 NRG ENERGY INC 2.2
2 NUSTAR LOGISTICS LP 1.8
3 SBA COMMUNICATIONS CORP 1.6
4 IRON MOUNTAIN INC 1.4
5 EQM MIDSTREAM PARTNERS L 1.4
6 SERVICE CORP INTL 1.3
7 VODAFONE GROUP PLC 1.3
8 MATADOR RESOURCES CO 1.3
9 CRESTWOOD MID PARTNER LP 1.3
10 CITIGROUP INC 1.2

B FRIUNB RO =

(%)
15

10

20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

- J7 > ROFRIRGEEHS I BINEEZBIRE U TEH.
c TP RIERSFIY—D@HDFEEA.
- 2024 (FFHN SIEMAREFREER T TDINGEE,

0 U7 2 FDEREEEFH KT TBREDRKETHD . MRODEAMRZNRIDEDTEHDEEA. 0 T7 > FOERRRE. BE.
FARWR—LR—ZTHRUTWBIGERHDFT.

10



| i - TR

1RO EIOEN (HaA10=1) F/zE1EMRMU 1M
g A B (I (BAD-XRICE HERSZFIMZ—MI-I & DRENBIRESNZEBITNE <K
BEI-XN'p0FET. R BARICEAI-ROEBEEFTEERA.)

BARAROREZRHDOEAEMER

B
® A f & (D7> ROBEEMEBFIFOSHED TERUTWVET,)

JREl. BARABNSEELUTC6EXHBEFTIC. BHIAHDRFERA(CHEZINTES

mOA K &

BAI—X B BT
#a Gl 2] i1 —MI—X 1A O8AL, 1O (1P
BENTWWELHEI-X 1B FE = (F1OEEAT

# & (i 8 | MEFIARDOREZEHOEEMIEN SEEMERREZZE US|V iiga

1A & 3" & | RAL BEFABHNSEEUCOEXERENS. SHFAHDIRGETRHL TERIANLET.

BB A #F th B M F3EETIC. RN ZMIIEDZELHOSEAHD ELET,

BB A @O H A B M 20231181581 5202498 12HZET

#a & i R 1H1M45EMAEBR IMEFITRIFEA. S, BIRBRESHREHRITIEENBDET.

EREmEGIFE(CHITDEBIDFLEE. TDMOVZEBRVEENSHD LS. BAL
BMEDERBHAHDRMZRILET DL, BIUBLCRMIITTBA. BEDESHFIAHD
RN ZEHIT ZENHDFT .

BA - BERAZMOD
ok B U EH U

= it HA i 2024%9H17HZFET (1999 1088H&E)

e £ & = RHEOBNS0EHNZ TR EHEEF R, BELBRDIBENDDET.

R ] H | R 8&18. 3A. 5A. 7A. 9ABKLUV11ADI5H (READBAFREER)
IR T3 v fic FOLDRERF (CHEZITIRNET . (BREDIEE

= 5t & @O R E & | 5000/8M

N & [REI, http://www.nomura-am.co.jp/([CBFAEEEBHLET.

3. 9RO T 7> RDOREE;, EER(ICZMMERKREZZFML. MNTVDIRBEE(C
RIFUET .

fed
|
B
i
HY

B b MRISEEEE L TERONE T,

FRLZEfRDEA (EH D = A

NEHRNIREETIBEL. —FEOEBEHZEZUIEIBE(CNISA (D EEIREIERIHIE)
b8 B8 % | OBERAMRELDEFT.

TJ7> R(E. NISADWRTEHDERA.

x FER(32024FE3BAFKIREDIBRICEDI<KEDNDTIDT, BEENWIE SNITIEEE (TS,
ABHEBEEINDIHEENHBDET.

XBA, MEORBHFAHDFERSVICHEAL, BIUDEEDSEIRVECDNT, IRFERM(CEDTI LR ERRDHES
NHpDFRT, FULSFRESHECHSEVEDE TIZS0N.

11



FHNS

_@

37:/|<0DE§FH - i

KREENEENICRIET SER

1% (HiHk1.0%) DN TERGERHNMIRE (CESHDRERC TRHIZER
HICBEVWEDE, BUKBBARFER S ULERZIE<ZS0.)

BAMER(CL
FUL([FERES

{EFTAEERRIRER

B A B SE 2
BARFEN | p rand. BRRUEET 3 REREOHAS LUBRHIRE. R5CBACET 355
D2 hOIEE LT, BABCENT 3 60T
e c. BEMIEC0 3%0EEED CELEE OB D CRELT. Bed 30850

ZaEBWErEEFT,

REENMEEMECRIENICRIBEY &R

EREEER
(SETHREM)

SFEERENODFRREE. BA DT 7 > ROMEEMRER(CEFEHRIERZR U TEIEBEELET,
J7 > ROEFHKEMIE. BAstEEn. J7> ROBEMEBICKRIRENE T, RO, BETEHAERE
EHMEFRTOEET T 72 RSIMONET,
{EFERENR D (T seDED & UET,
(S5ERREMZE
s |77~ RDIFRH & ZNICHEDHAR.
s ZESHADIER.
SEESMEEDER.
BEMEOEHE
BABDEIRIEML.
ERREESREEIORAM,
OEANTOI 7 > ROERE
BRUBHFHREE

#1.595% (HidkF1.45%)

£0.78%

PEbD

0.60%

PED

1O WG9 O

)
(RR) SEO Kt

J7 > ROMEDRE - B,
AN SDIERDERITE

Pl

£0.07%
1t

LERDEFEDHREN]
BRAOERETHS /LS - I—
ORI BRENG. FESHNZ
U TORMEEL. T7 > ROHIMEEREE (ARMEEREOTIIME) (.
TBIEELET,

A AT =
SO0fEFIL F D& £0.45%
SO0EFHBDHS

—RL—h - UB—=F . PR - FEY K - IR—DAT - A
(FDIRENDNS. T 7 > ROEFEHRENSZIAWD EEZIONDED
UTFnxRzRC

£0.40%

ZOMDER -
FER

ZOMDER - FHERELT, UTOBEREN DT 7> RSIONET. CNSOBRER. &
FRIRREFCLDZEEITDEDTHD., FRICHR, LRAFZRTIDIENTEFREA.
- HEABMEESEFDOTTEDRICREE T DeERLFHN
- HNEREEDRESF(CEISER
- BEEEAF(CZINS D72 FOBEEICHDIER
- J7 > R CEEY B =

12




L —

O & (IR (CEEEHDIFHICERAENZE T,
O LI TDXR(F. BAEEEDRRENFDOIRETH D, FRMTEFCLDREDHENHDET.

BFHEA =[S He
SRS FhiSHt. EEUFRIATER | BCHPEE U TR
) RO EEBENRS(C L T20.315%
e (F#) BV FRiSH:, EEUFRIATER | BEFBE U TR
BiERF O AFL e (FRH) BRMMEERBOESR GEEZR) (CXL7T20.315%

* FECI32024E3BFKIBIEDEDTI DT, FHENRESNEHBEE(C(E. HERENTEFINDIIBENHDET,

* SNEREENADIRE (C K DINEREBEBROBA SR EHEIC(E. DEFOREN LEEEERBBENBDET,
*KEADBEF LR EFERDET,

* FEEDEURODFHBIC DWT(E. BBEIREICCHRINDIZEEHEHUET .

(B2E1R) T7> FOBREER

(BT : %)
xR (0+@) OEREEEADLEE QT DMMERDLER

T2k 1.75 1.59 0.16

(20233H16H~202349H15H)

* EEROBH (CHIEO TR fEREIRDER - BIE(CHND O TZERDHRE (RAIELT. SEFHR. TEETFEN
ROBMEEZSEGI MR ZR <. HERFONM DEDIHERFZZD.) ZFAIMROTIZHEOEIC/ERIR DT
BAEMER (10H720D) ZRUOEHTHRLUTHET.

* ZAERBES (CEH L TLB1IBOHZDDERBMICHEWTAHWZAEBACIDELLZEDTT,

*BEAE. RAIELT, ZEFHH SEZAFIRS JUOBMESEGIHReEHEE A

* BERE, FRPEUTZMETT,

* TOMERIC(E. HNEREEDREF(CEIDER. BEEEAFICHANDIT7 > ROBEICHDIER. EESHONEC
BIDTDMDFEERENSFINET,

*x FECORRRMATERUZENTY ., CDfeéh. CNSDERHKETTESETHD. RRICHREUZERDIERE (SR
ROEY,

* ERTOFBERICDEFL TR, FRARHR—LR—(THB LU TV DIMERREEZCEB LS,

13






