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PRANALLS CX1aS (o0iassm%~2018%78%: B

(P7FOFNBEFS LU ERBRRERAMEOER)

(F7UFERBACREISALDMAFEOLE)

B Exmsrrrl a0 semoEz-e W arm O ol
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25,000 100 1
0,000 B0 - +]
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10,000 4 40
5,000 20 i I .
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-4 .
o - J
MiIrRR  mfTA T mieRIA 207ETE misdeiA Syl BER  RAEDE GNDR BEDR RN FREDR
Bk | BEG |GRES ) SRESE| B RER| SRER ) HTNER
WA 54.5 85.0 57.1 37.2 93 20,1 214
WM A2 A0 AITS| A4 AdD| Ar23] A4
Ml (%) 24 173 175 14 22 6.2 36

* FEREENEEAERT. RIMOSREEFERLED
DEAGLTHRL-A0TY, 2013 £ 8 AFE 10000 £LT
EMELTEYET.

*ETORESFANLEI7AEDERTREZBYEER A,
*NIFEANGNEFTAD I EFMOEARICETSH 1 F
MORE RORXE- BVE- FHEERRLZLOTT,

* EMMBREL. 203 Fs ANG2018FETAOSEMOER
EIZETS EMOBERERTLLOTY .
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* LIRS REEERERERHOMEETT.
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Oy 55t E4  MSCI-KOKUSAIFT 3 (B2 &3A &, A~—2)

OFF M EE:MSCIT T —S i F—brwb e S F S T (BREA RN, [{A—2)

O B A& E# : NOMURA-BPIE
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O EER: JPEILH Y - Hi A bl Tl 2 — T — S g — A T O— s e F g =2 7 F (A —2)

EEENLEREISADBEROFEESII20TE
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FliZMSCISMBLET . Fi-M5C1E. ERONEFEET I RAS LU LR EHETOERERLTLVET,

CNOMURA-BPIEHR - - -NOMURA-BPIRMR G HIM M EHIL. SFHESEXEomBLET. &6, FHESELEHE. NOMURA-BPIER O ERTE. 7
igimith HARERET L0 TREd nomuRA-BFIERE AL TITAASBH T vk Yiv RS OBREDR, +—EXcBEL—NE
EFEALEE A,
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£UEEzL, HRFEEOEROESRSEFETROMEEETNEFHL-WBA T oIATYT, EHERILFTSE Fixed Incoms LLCODAMFMET
L, BRI T 5T A TOEBIILFTSE Fied Incoms LLCARLTLVET,
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IR, = TF =T el Pl S Ot Ul F o 1 =L TP A (A=) ST MR EEUETIT DT DO S A N N 2., L
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HA, ARHZEERLBTFREOERBLICINT, JAMSEORE RS OLT - La—EFEENTHOLavE oty BRREETa=Y, 27—
ubi—0%iTot-UT LA RY, B, BITEDIIR L, TL—RA Ak I—Srbi—, FEASHF—, FEREIZE-TLEATEELEYET,
#FEDULP. Morgan Securities LLO{ZZTHEITIPMSLLC ) EFUET) (THER A — ) 12, SR SES, SMESEREmE| (CITHIToss
FIEFUET IZo0TORE, ERFEEEEREREETVESA. ERRSBER SN, BLZH-ToS Sh~0RROEEzo0T, F2M
MHRICET SR ESTER ARG SR T E ENET SEBOTF oL T, IERAN A —F— O RBEELIZRIE, BEEFELER
HRETEILOTIRSYVEL A, BRARAY—RTOFSHI L TOER, T—r T ¥, F—Tr- YT BB RS AL 4.
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R AA—A RN T IMETRY. TOMERFT~THERAF A —RELET.
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2015 12 31

NISA( )
NISA( ) NISA
ETF
15.315 ( 15.315 )
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®) 2018 7
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2018 7 31
1,599,897,808 95.82
15,257,006 0.91
1,615,154,814 96.74
— 54,384,008 3.25
1,669,538,822 100.00f
)
1 PJSC LUKOIL 31,130 7,854.23 244,502,370 7,866.11 244,872,239(14.66
2 PJSC GAZPROM 866,500 256.20 222,001,129 247.75 214,680,095(12.85
3 PJSC SBERBANK OF 566,500 395.24 223,907,236, 376.94 213,541,544(12.79
RUSSIA
4 NOVATEK PJSC-CLS 65,400 1,590.73 104,034,251 1,619.24 105,898,487| 6.34
5 PJSC MMC NORILSK 4,800 20,359.05 97,723,454 19,381.68 93,032,085 5.57,
NICKEL
6 TATNEFT PAO-CLS 64,200 1,207.53 77,523,506 1,280.69 82,220,737 4.92
7 ROSNEFT OIL CO PJSC 107,300 714.75 76,692,685 724.98 77,790,914 4.65
8 MAGNIT PJSC 6,300 7,970.41 50,213,599 7,516.51 47,354,022 2.83
9 [SURGUTNEFTEGAS PJSC 826,200 50.02 41,332,023 51.66 42,685,758| 2.55
10 MOBILE TELESYSTEMS 88,700 506.95 44,966,605 467.06 41,428,431 2.48
PJsc
11 PJSC ALROSA 231,500 189.57, 43,887,408 172.57, 39,950,606 2.39
12 [SURGUTNEFTEGAS-PFD 522,400 57.91 30,253,070 61.12 31,933,088 1.91
PJsC
13 TB BANK JSC 372,810,000 0.08 31,866,941 0.08 31,866,941 1.90
14 X 5 RETAIL GROUP NV- 10,300 2,959.52 30,483,124 3,037.23 31,283,506 1.87
REGS GDR
15 ISEVERSTAL PAO 15,600 1,658.68 25,875,465 1,799.75 28,076,145 1.68

25 / 109



16 NOVOLIPETSK STEEL 89,400 271.55] 24,276,907 291.27 26,040,255| 1.55
PJSC
17 YANDEX NV-A 6,510} 4,018.56 26,160,839 3,963.05 25,799,501] 1.54
18 MOSCOW EXCHANGE 123,200 187.29 23,074,192 185.00] 22,792,594] 1.36
MICEX-RTS PJSC
19 INTER RAO UES PJSC 3,023,000 7.27] 21,997,481 7.31 22,098,156| 1.32
20 PJSC SBERBANK OF 56,000 328.28] 18,384,046 321.95 18,029,640| 1.07
RUSSIA - PFD
21 POLYUS PJSC 2,020 7,378.96 14,905,517 7,876.81 15,911,173] 0.95
22 POLYMETAL 15,800} 983.40, 15,537,838, 965.63 15,257,006[ 0.91]
INTERNATIONAL PLC
23 PJSC MAGNITOGORSK 169,500 78.39 13,287,621 82.76] 14,028,414 0.84
IRON & STEEL WORKS
24 ITRANSNEFT PJSC 47| 295,898.04 13,907,208 291,991.68 13,723,609| 0.82
25 MEGAFON 12,400} 908.81] 11,269,326 1,045.60 12,965,506 0.77|
26 PHOSAGRO PJSC 3,070] 4,008.08 12,304,833, 4,052.56 12,441,379 0.74
27 [TATNEFT-PFD 3 SERIES 14,050} 800.03] 11,240,470 858.31 12,059,339 0.72
28 PJSC AEROFLOT RUSSIAN 47,500 227.42] 10,802,639 217.07 10,311,144] 0.61
JAIRLINES
29 PJSC ROSTELECOM 78,800 127.61 10,056,314 123.23 9,710,960] 0.58
30 PJSC RUSHYDRO 7,782,000 1.20] 9,373,096 1.20 9,407,651 0.56
)
0.25
49.46
0.74
14.13
0.18
0.61
0.42
0.46
4.71
16.03
1.54
0.58
3.61
2.28
1.36
0.30
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96.74

2018 1

)
1 (2009 7 8 ) 1,962 1,962 98.1200 98.1200 100
2 (2010 7 ) 1,660 1,660 129.1300] 129.1300] 125
3 (2011 7 ) 2,179 2,179 169.5300, 169.5300] 159
4 (2012 7 8 ) 1,482 1,482 115.2600; 115.2600] 119
5 (2013 7 8 ) 1,651 1,651 128.4500] 128.4500] 118
6 (2014 7 8 ) 1,723 1,723 134.0200] 134.0200] 124
7 (2005 7 8 ) 2,591 2,591 104.2400, 104.2400] 104
8 (2016 7 ) 2,538 2,538 91.1400 91.1400 88
9 (2017 7 8 ) 1,916 1,986 111.0500] 115.0800] 111
10 (2018 7 8 ) 1,649 1,711 124.4400] 129.0600] 121
20177 1,910 — 110.7300] — 110
8 2,040 — 118.2600; — 115
9 2,163 — 125.3600] — 125
10 2,171 — 125.8500] — 125
11 2,182 — 126.4800] — 124
12 2,226 — 129.0300] — 125
2018 1 2,371 — 137.4300] — 135
2 2,404 — 139.3000] — 134
3 1,738 — 131.1500] — 128
4 1,640 — 123.7500] — 121
5 1,655 — 124.8400] — 123
6 1,641 — 123.8000; — 121
7 1,669 — 125.9200] — 123
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2013 7 16
1
1 2008 7 25 2009 8 0.0000
2 2009 7 2010 0.0000
3 2010 7 2011 0.0000
4 2011 7 9 2012 8 0.0000
5 2012 7 9 2013 8 0.0000
6 2013 7 9 2014 8 0.0000
7 2014 7 9 2015 8 0.0000
8 2015 7 2016 0.0000
9 2016 7 2017 4.0300
10 2017 7 9 2018 8 4.6200
1 2008 7 25 2009 8 57.3
2 2000 7 9 2010 8 31.6
3 2000 7 9 2011 8 31.3
4 2011 7 9 2012 8 32.0
5 2012 7 9 2013 8 11.4
6 2013 7 9 2014 8 4.3
2014 7 9 2015 8 22.2
8 2015 7 9 2016 8 12.6
9 206 7 9 2017 8 26.3
10 2017 7 9 2018 8 16.2
100
2 1

2008 7 25 2009 7 20,000,000 — 20,000,000

2000 7 9 2010 7 4,000,000 11,141,450 12,858,550

2000 7 9 2011 7 — — 12,858,550

2011 7 9 2012 7 — — 12,858,550

2012 7 9 2013 7 — — 12,858,550
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6 2013 2014 — — 12,858,550

7 2014 2015 21,000,000 9,000,000 24,858,550

8 2015 2016 3,000,000y — 27,858,550

9 2016 2017 — 10,600,000) 17,258,550

10 2017 2018 — 4,000,000 13,258,550
2014 4 9
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2018 8 14

EY
NEXT FUNDS RTS 2017 7 9 2018 7
8
NEXT FUNDS RTS 2018 7 8
()1

2 XBRL
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9 10
(017 7 8 ) (018 7 8 )
17,944,823 7,972,876
14,256,113 11,303,685
1,885,287,001 1,627,441,370
272,060 14,850
59,902,150 56,885,412
20,696,291 17,372,405
1,998,358,528 1,720,990,598
1,998,358,528 1,720,990,598
69,551,956 61,254,501
619,143 502,238
11,144,514 9,040,206
38 69
402,510 323,841
81,718,161 71,120,855
81,718,161 71,120,855
3,969,466,500 3,049,466,500
2,052,826,133 1,399,596, 757
41,039 78,090
1,916,640,367 1,649,869,743
1,916,640,367 1,649,869,743
1,998,358,528 1,720,990,598
9 10
2016 7 9 2017 7 9
2017 7 8 2018 7 8
108,284,636 87,302,247
34,689 167,291
339,059,797 348,898,244
257,553,063 60,145,919
} 4,626,923
704,932,185 380,848,786
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8,118 6,588
1,318,693 1,076,832
23,736,335 19,382,876
12,697,620 10,338,613
37,760,766 30,804,909
667,171,419 350,043,877
667,171,419 350,043,877
667,171,419 350,043,877
3,868,551,596 2,052,826,133
1,218,106,000 364,440,000
1,218,106,000 364,440,000
69,551,956 61,254,501
2,052,826,133 1,399,596, 757
(
2017 2018 7
9 10
2017 7 8 2018 7 8
17,258,550 13,258,550
55 10 55 10
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2,052,826,133 1,399,596,757
1 1
1 111.05 1 124 .44
(100 ) (11,105 ) (100 ) (12,444 )
9 10
2016 7 9 2017 7 9
2017 7 8 2018 7 8
A 108,311,207 A 92,089,873
B 965,564 B 41,039
C=A+B 107,345,643 C=A+B 92,130,912
D 37,752,648 D 30,798,321
E=C-D 69,592,995 E=C-D 61,332,591
F 69,551,956 F 61,254,501
( ) G=E-F 41,039 ) G=E-F 78,090
H 17,258,550 H 13,258,550
100 1=F/Hx 100 403 100 1=F/Hx 100 462
11,221,793 8,745,270
(1
9 10
2016 7 9 2017 7 9
2017 7 8 2018 7 8
1.
2.
( )
3.
O
O
O
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O)

9 10
2017 7 8 2018 7 8
9 10
2016 9 2017 7 9
2017 8 2018 7 8
9 10
2016 9 2017 7 9
2017 8 2018 7 8
6,407,466,500 3,969,466,500
0 0
2,438,000,000 920,000,000
9 10
2016 7 9 2017 7 9
2017 7 8 2018 7 8
243,757,115 246,768,994
243,757,115 246,768,994
9 (017 7 8 ) 10 (018 7 8
1 1
69,354,560 69,082,500 272,060 60,899,850 60,885,000 14,850
69,354,560 69,082,500 272,060 60,899,850 60,885,000 14,850
69,354,560 69,082,500 272,060 60,899,850 60,885,000 14,850
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1
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PAO TMK 32,700 1.19 39,147.78
NOVATEK PJSC-CLS 65,400 14.32 937,161.07,
PJSC GAZPROM 866,500 2.30 1,999,830.01
PJSC LUKOIL 31,130 70.75 2,202,525.63
ROSNEFT OIL CO PJSC 107,300 6.43 690,862.85
SURGUTNEFTEGAZ-CLS 826,200 0.45 372,327.03
SURGUTNEFTEGAZ-PFD-CLS 522,400 0.52 272,525.63
TATNEFT PAO-CLS 64,200 10.87 698,347.05
[TATNEFT-PFD 3 SERIES 14,050 7.20] 101,256.38
[TRANSNEFT PJSC 47 2,665.50 125,278.88
PHOSAGRO PJSC 3,070 36.10] 110,844.37
MECHEL PJSC 22,200 1.67 37,137.93
NOVOLIPETSK STEEL PJSC 89,400 2.44 218,691.17
PJSC ALROSA 231,500 1.70] 395,346.44
PJSC MAGNITOGORSK IRON & STEEL 169,500 0.70 119,697.51]
ORKS

PJSC MMC NORILSK NICKEL 4,800 183.39 880,312.17,
POLYUS PJSC 2,020 66.47 134,271.84
SEVERSTAL PAO 15,600 14.94 233,091.30,
UNITED WAGON CO PJSC 3,200 10.22 32,728.19
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PJSC AEROFLOT RUSSIAN AIRLINES 47,500 2.04 97,312.30
PJSC PIK GROUP 11,600 5.31 61,619.08
DETSKY MIR PJSC 26,600 1.44 38,382.73
PJSC M.VIDEO 5,200 6.41 33,344.68
MAGNIT PJSC 6,300 71.79 452,334.01
X 5 RETAIL GROUP NV-REGS GDR 10,300, 26.66 274,598.00
CREDIT BANK OF MOSCOW PJSC 489,000 0.07, 37,413.39
PJSC SBERBANK OF RUSSIA 566,500 3.56 2,017,000.59
PJSC SBERBANK OF RUSSIA - PFD 56,000 2.95 165,607.12
TB BANK JSC 372,810,000 0.00 287,063.70
VANDEX NV-A 6,510 36.20) 235,662.00
PJSC ROSTELECOM 78,800 1.14 90,589.26
MEGAFON 12,400 8.18 101,516.32
MOBILE TELESYSTEMS PJSC 88,700 4.56 405,068.06
SISTEMA PJSC FC 355,600 0.14 51,761.13
FEDERAL GRID CO UNIFIED ENER 22,350,000 0.00 67,273.50
INTER RAO UES PJSC 3,023,000 0.06 198,157.65
PJSC RUSHYDRO 7,782,000 0.01 84,434.70
MOSCOW EXCHANGE MICEX-RTS PJSC 123,200 1.68 207,856.88
UNIPRO PJSC 1,047,000 0.04 48,067.77
39 14,556,446 .10
(1,611,835,276)
97.7% 99. 0%
POLYMETAL INTERNATIONAL PLC 15,800 6.75 106,650.00)
1 106,650.00)
(15,606,094)
0.9% 1.0%
1,627,441,370
(1,627,441,370)
D (@)
C 2 @)
« 3
@) (2018 7 8 )
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1,732,236,527

62,697,705

1,669,538,822

13,258,550
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( )
1,007 27,070,500
124 662,043
14 5,538,606
395 1,787,765
1,540 35,058,913
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(2017 31 ) (2018 31 )
( ) ( )

127 919

52,247 47,936

15,700 22,600

33 0

2 26

495 464

16,287 24,059

7,481 6,764

1,661 2,111

42 181

11 15

94,066 105,048

1,001 874
377 348
624 525

7,185 7,157
7,184 7,156
0 0

13,165 13,825
1,233 1,184
8,124 9,033
- 36
44 54
37 36
2,594 2,350
960 962
170 168
- 0

21,353 21,857

115,419 126,906
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(2017 31 ) (2018 31 )
( ) ( )

98 133

10,401 17,853
1 1
31 31
5,242 7,884
4,438 7,930
687 2,005

9,461 12,441

714 2,241

39 33

4,339 4,626

25,055 37,329

2,947 2,938

538 548

3,485 3,486

28,540 40,816

86,837 86,078

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

55,927 55,168
685 685
55,242 54,483
24,606 24,606
30,635 29,876

41 11

41 11

86,878 86,090

115,419 126,906

57 / 109




( 2016 ( 2017
2017 31 ) 2018 31 )
( ) ( )

96,594 115,907

28,466 26,200

266 338

125,327 142,447

39,785 45,252

1,011 1,079

0 0

26,758 30,516
5,095 5,830
21,662 24,685

1,290 1,376

4,408 5,464
162 125
940 966
76 79
3,228 4,293

73,254 83,689

11,269 11,716
301 425
6,923 6,856
4,044 4,433

126 132

469 482

898 1,107

1,222 1,221

1,223 1,119

2,730 2,706

8,118 9,122

26,059 27,609

26,012 31,148
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(2016 ( 2017
2017 31 ) 2018 31 )
( ) ( )
7,397 4,031
0 4
684 -
379 362
8,461 4,398
17 2
- 312
16 13
33 46
9 31
77 405
34,397 35,141
26 20
41 -
59 75
126 95
6 2
9 58
15 60
34,507 35,176
7,147 10,775
1,722 439
25,637 24,840
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( 2016 2017 31 )

( )
17,180 11,729 | 2,000 | 13,729 685 | 24,606 43,405 68,696 99,606
38,407 38,407 38,407
25,637 25,637 25,637
12,769 12,769 12,769
17,180 | 11,729 | 2,000 | 13,729 685 | 24,606 30,635 55,927 86,837

( )

5,349 5,349 104,956

38,407

25,637

5,308 5,308 5,308

5,308 5,308 18,078

41 41 86,878
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(2017 2018 31 )

( )
17,180 | 11,729 | 2,000 | 13,729 685 | 24,606 30,635 55,927 86,837
25,598 25,598 25,598
24,840 24,840 24,840
758 758 758
17,180 | 11,729 | 2,000 | 13,729 685 | 24,606 29,876 55,168 86,078

( )

41 41 86,878

25,598

24,840

29 29 29

29 29 788

11 11 86,090
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(2017 31 ) (2018 31 )
938 1,781
681 708
3,331 3,491
4,013 4,200
( 2016 ( 2017
2017 31 ) 2018 31 )
5,252 4,026
17 2
(
- 4
0 0
9 53
9 58
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( 2016 2017 31 )

5,150,693 5,150,693
2016 13
34,973
6,790
2016 31
2016 24
2016 10 27
3,064
594 87
2016 10 27
282
54 93
2016 10 27
87
16 89
2016 10 27

65 /7 109




(

)

2017
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25,598
4,970
2017 31
2017 23
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(2017 2018 31 )
5,150,693 5,150,693
2017 12
25,598
4,970
2017 31
2017 23
)
2018 14
24,826
4,820
2018 31
2018 25
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1 1
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o
19,546
929
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1,415
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@
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