NOAURA

BRI 7EybIRIAL

202043108

(CSE&EH]
3 A9 BO¥MI7ZUFDEEMEETEICOLT

PRI O mELAGY . JEEHLAL B ET,
2020 4E 3 A 9 A, WkER 7 70 RO—ERIC 30T LUEMTAEAST A L C 5% FYELEL-,
UTGC?X%77‘/%}5£U%@W%’E@TYEE&C/)l, NCEBELEWELET,

1. 2020 £ 3 A 9 HRF A TR EMEBEH BTSN BTEL-AFREER

FRY—EXBEKRI7 U F (KF)ILa—X) 7, 7449 -817M -9. 5%
aOR - O/ CRFLEER) 10, 997M -1,061M -8. 8%
FHEATEMER LA —T> CkFILFER) 8,001M -764M -8. 7%
BAFERELEHRIZ VK 7,615M -720M -8. 6%
FH7 27U NKERE 8,114M -716M -8.1%

(REMEEEERM) BF/ A X—42 BAE1903 8,191H -722M -8.1%
HRYFLIO—X - A—T 15, 774H -1,378M -8. 0%
RKEIRLF—EGEEI 7V N (FIERER) A8~y IHL 5,135M -441M -7.9%
A—B050 (EREEI7 > K) 17,038H -1,451M -7.8%
RKEIRILF—EGEEI 7 K Ba—X (AB~AYTHL) 3,841H -327M -7.8%
SUFY (PrnRy FY)—L R—bTHxUA) 76, 093 -6, 325M -1.7%
TR v/ K —L (FFFISHA - EWE () 17, 691H -1, 464M -7.6%
FHREFERHRED ) —X (HEERKEE) 9,225M -760M -7.6%
BAREM%KI7 U F 12,935M -1,022M -7.3%
FHFEEEEREERIRE 9,778M -757M -7.2%
FHHRERIRED ) —X (HAELSHMKRE) 13, 309M -1,012M -7.1%
HH BAEREKF—T > 6, 762/ -511M -7.0%

(REMEEEER) B BERERIEMBIZIE1802 6, 791M -510M -7.0%
JREITNNY21—D7  F FMRER 10, 510 -787M -7.0%
FRHAVTYvIRT7 2 K- rEEKR 13, 054H -977M -7.0%
JREITNNY2—D7 F BAHEE 10, 741M -803M -7.0%
FHFRIREITD 7 > K (FHSMAR ) 18, 416M -1,376M -7.0%
JREITA—T > (BERER) 17, 523M -1,307M -6. 9%
HERJU—FrTF7UF 16, 561M -1, 235M -6. 9%
J-REITA—T> (FARRER) 18, 550 -1,381H -6. 9%
JREITA—T> (BARER) 14,135M -1,051H -6. 9%
FPHISNSEEE#IRE Bao—X 18, 336M -1,319M -6. 7%
/ 1x5 THE NIPPON 11, 705M -836M -6. 7%
JLT  TFOF7 V=X (VLS AV KRV T - J4—HR) 11,192M -799M -6. 7%
HFRU—EXEEK IR 12, 456M -883M -6. 6%
HFHI/O—/VLAIRE#K 77 F Ba—X 12,2710 -862M -6. 6%
BFai—n0- by T - H/=— Ba—R 7,994 -559 —6. 5%
FEHIS5SY9RaVEa—F o VG &AT— RSy FELEKIRE Bo—X 19, 086 -1, 328M -6. 5%
FHt 4 v FiEIRE 22, 425M -1,539M -6. 4%
FFI—REITA > Ty o R (FFSMA - EWFE ) 12, 585M -862M -6. 4%
FHAVTYvIRIT7 o K- J—REIT 27, 050H -1,851H -6. 4%
KEIRINX—EGREETI 7V F (FIRRER) ABAYTHY 4,632H -316M -6. 4%
LS TFOF V=R (L LT M- T+—HR) 13, 133M -895M -6. 4%
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HFREAXATS Y FHRRE @72V HAS Y FO—X) F2ERER 19, 319 -1,316M -6. 4%
HHBEAXTS Y FEE @72UA5 0 Fa—R) 8AHER 9,203/ -626M -6. 4%
HFRISo0—N)L-arkSYFPY -T2 K Ba—2X 11, 504H -782M -6. 4%
BRHEAEENLYFERI7VE Ba—X (ABAYIHL) 12, 560 -852M -6. 4%
NI —F v T —T > 10, 412/ -706/ -6. 4%
KEIRILX—EGEEI7Z VR A—X (BBAYTHY) 3,278M -222M -6. 3%
FREXTS Y FKERE A Fxvakya—R) FmRER 11, 4630 -776M -6. 3%
Ja—Fy— LY FiHtREK 9,537/ -644m -6. 3%
FREXTS Y FERE A xvaxkya—k) EASER 9, 5430 -644M -6. 3%
HHEXTHERE 7,061/ -475M -6. 3%
BHERILUOEER D7 R DO—X (BABAvYPDHEL) PELSERESRTE 8, 528H -573H -6. 3%
FEHtELY k- FARFa=F« (BFMA - ENFE ) 11, 2450 -755M -6. 3%
HBR7OFREITO2 72 K (BAHERE) 17,0140 -1, 142 -6. 3%
JLS FOF V=R (/LS -HE-T+—HR) 17, 6430 -1, 168 -6. 2%
JLT - FOF7 - Y—R (VLT T4 YEY - TA&—HR) 14, 888 -984M -6. 2%
HHRBEANEKELY b (FHHSVA - EWE ) 8, 3930 -551M -6. 2%
J LS EAKREEK I 7V F 8, 419/ -552M -6. 2%
ARSTFEYH N\ a—F—T 15, 681 -1, 028MH -6. 2%
ARSTFOYY - nN\Ya—--F—T> (FFSMA - EN@E ) 9,383 -615M -6. 2%
xRy - RARSTFVYY N )a— 9,673 -634M -6. 2%
FFRANYa—: Tr—hHX - xRy 11, 479 -752M -6. 1%
ARSTOYY - nNYa—--F—T (BFSMAEIT) 19, 060 -1, 248M -6. 1%
HFRERERHIRES ) —X (HRFLEEKKERE) 33, 375M -2, 184 -6. 1%
7 U7 iFEL LR IRE 9,937 -650/ -6. 1%
J LSHAREER I 7 > K (HBASMAR ) 13,3770 -875M -6. 1%
J LS BAKEE I 72 K (BASMA - EWE ) 9,667 -629M -6. 1%
ERILY O RIT7UF 14, 646/ -950F -6. 1%
FHANYZAERKN) 2 -8B I 7> K Ba—X (FFHSVA - EWFEIF) 11,5790 -751H -6. 1%
HRAER (SUHFEE) A>Ty YR B a—R (HHREFE—FOERT) 9, 648 -622M -6. 1%
Fit o4 = THEKRE 10, 084 -650/ -6. 1%
FEH7OT7 IS5 Fi®k Ba—2X 10, 0093 -638H -6. 0%
FREERIREAKRE ¥ aRya—X) EASER 11, 426 -725M -6. 0%
HREEEREAKRE A ¥ aRya—R) FImRER 13, 946/ -884MH -6. 0%
J LSBERXREITD 7 K (BASER) 8,892/ -563M -6. 0%
BAEGEI7 VK 10, 056 -636M -5. 9%
HFER7H7HRE BO—X 12, 752M -804 -5. 9%
BHRAEKA Ty X Ba—X (BFFSMA - EWFE ) 11, 6450 -734MH -5. 9%
FHREEREAKIZE (O 7IL—J/)La—R) FIERER 11,7930 -743M -5. 9%
BEHAVTYIR77 2 F - ftEHKR 25, 828 -1, 627M -5. 9%
FHAEKS VTV IR Ba—R (BFBEE—ETOERIT) 16, 100/ -1,014H -5. 9%
FRAE®RLSA >V TvIRTF UK 29, 126 -1, 834 -5. 9%
KENASDAQA—TF> Ba—2X 15,011H -939F -5. 9%
BHEEUA v ISEERTLI7LA (BEELY Fo—R) BAHERE 7, 5470 -472M -5. 9%
BHEEYA VISEERTLIT7L BEELY FO—R) FERER 15, 298 -955M -5. 9%
aOR - vy (ABER) 11, 558 -715M -5. 8%
A—A50 (FLaB&EI7 U K) 8,037/ -496 -5. 8%
HRFELKIZE (EASERR) 8, 692/ -536/ -5. 8%
R AFES MR IR (FAERER) 11, 796 -727H -5. 8%
R IFED BARIRIE (BFAISVMARL(T) 19, 2230 -1,183M -5. 8%
R IFED L ARIRIE (BFAISVA - EWRE 1) 10, 879 -669F -5. 8%
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JR—/NIREITA—T > (BERER) 12, 241H -752M -5. 8%
JLS - FTOF =R (VLS -FEFY - T+—hHR) 12, 242M -752M -5. 8%
' a—/NLREITA—T > 4,701H -288H -5. 8%
FHRAF e B ARRIRIE 9,876M -604M -5. 8%
B AR E L ikIRIE 10, 228H -625M -5. 8%
BAGEMERNLT 7> K REEME) 9,429M -576M -5. 8%
FRUAAKR A—T> 9, 480M -579M -5. 8%
FHEHRATHERE BASER) 5, 658M -345M -5. 7%
BHHHRREIT D 7> FBa—X (BRHISMAM 11) 20, 868 -1, 268M -5. 7%
JA—NIL - NAA VAL Ry Y - T7 VR 7,921H -481M -5. 7%
DY—F - FHF4T - F—T > 10, 568M -641M -5. 7%
HFHBACEmER LA —TY (ARER) 8,973M -544M -5. 7%
DY—F - 75747 - F—F> (HHMRMIT) 11, 233M -681H -5. 7%
FAHERREITO 7~ K Ba—2X (Bp4ISMA - EWm (1) 10, 4221 -631M -5. 7%
4t 0—/\LSRI 100 18, 500H -1,116M -5. 7%
DY—F - T T47 - F—F> (BEHMA - EW@ITF) 10, 276 M -618M -5. 7%
JLS Y- tLY b (BFFISMA - EWE 1) 12,171H -731H -5. 7%
BFHHRREITA VT v o R Ba—X (BHEE—EZOEMRIT) 10, 345 -621M -5. 7%
FAERREITA > T v o X (BFFISMA - EWE] 1) 10, 484M -629M -5. 7%
BHRAVTYvIRT7 2 K- TOPIX 18, 689M -1,111M -5. 6%
FEYIR-AVTYVHIR FA—=T Y 6,175M -367HM -5. 6%
FHEAKRA Ty I R (HHEE—FOERNT) 11, 829M -703M -5. 6%
FHTOPIXA > T v o R (BFFISMA - W 1) 9,998M -594M -5. 6%
JLT SRy A —T 8, 492M -503M -5. 6%
FHA TR T 72 K- S EREIT 25, 005 -1,481H -5. 6%
J LT - Dxny - F =T (BASMAE ) 9, 662M -572M -5. 6%
272V ERSy T (9ITIR - RYT7) HEKRK 12, 272H -725M -5. 6%
J—)ILK-5F/LTH/00—-F—T2 Ba—2X 24,251 -1,428M -5. 6%
JPXB#R4007 7 > K 11, 839M -696M -5. 6%
FHERUSA VISEEMRI7 VK @BEELY FOo—X) F2ERER 8, 900M -523M -5. 6%
27285y (9TJR - R ITF) REIT 11,215 -659M -5.5%
FHAUTYvIRT77 2 K - JPXE#E400 12, 448H -731H -5. 5%
FHERU MV I7SEER I 7 K @BEELY FO—R) BASER 5,611H0 -329M -5. 5%
J—)ILK-9—4—:-J72 K Ba—2X 23, 522M -1, 368M -5. 5%
HHEFAFz - SRS/ VI HEKERE BEELY ba—X) FIERER 17, 338M -998M -5. 4%
ga—nNL - N\Yya—-F—T> 13, 809M -794M -5. 4%
HHFAFz - SRS/ IHEREE GBERLLY Fa—X) BAHER 6,573M -377M -5. 4%
FHBERRAT— LT HEE 13, 180M -752HM -5. 4%
ELAY - REZL— JO0—N)L - HRATFAVEHKI7 VK (AB~AvyTHL) 9, 585M -545M -5. 4%
BiatkloroF 299M -17H -5. 4%
BRAVTYIRIT7Z VR - KBENA - A= )L FESH 11, 364H -646H4 -5. 4%
FHAXEFHE Y HERE Bo—X 18, 429H -1,041H -5. 3%
HRIO—NIILERUH%TLITL BERLY Fa—RX) BAHER 4, 6394 -261M -5.3%
FHF/o0—nN\ILEREEILITLA GBERLY FOa—X) F2ERER 16,117M -904M -5. 3%
B KREFHE L HERE DO—X 8, 692 -486M -5. 3%
FHRENA - A—ILF - T72 K (FIRRER) 11,975M -668M -5. 3%
SREYHEA—T 2 (F1RRER) 12,875M -717M -5. 3%
FRHACTYIRI7ZUR - BHSEBEENT VR 13, 596/ -757M -5. 3%
FHEXENA - A—ILE -7V F (BARER) 7, 465M -414M -5. 3%
SHEYHEA—TY (BRAHER) 5, 449 -302H -5. 3%
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E SR s TR =N 7 11,611H -643MH -5. 2%
HHAEASREKILITL BELLY FO—X) F2MRER 16, 475H -911H -5.2%
A—/8— FLVUK =TV 5, 376M -297H -5. 2%
FHEASREKILITL BEELY bo—XR) BANERE 6, 655 -367H -5.2%
ILZ FOF V)= (VLF -84 TF+—hR) 12,518H -690MH -5. 2%
KEN)21—- R+ S5TO—-TJ72F Ba—X 11, 478H -632M -5.2%
FHRAVTYIRIT7 VR - HrEEES 12, 158H -669M -5. 2%
KEN)2—A+S5TV—-T72F Ba—X (BFFISNA - EW@EIIT) 9, 7001 -531H -5.2%
FHAEAXRIT S F#iEE EREEEDI—X) F2ERER 15, 225M -831H -5. 2%
N A—=)LK RV K =T Ba—X (FHHSMAE () 19,070 -1, 040M -5.2%
N +4—)LK RV K #—TF> Ba—2R 6, 934/ -378H -5. 2%
N - A—=)LKE RV K #—T> Da—2R 7,782H -423H -5. 2%
HFHAAXT S FHEE (EREBEEI—X) #AnRE 7,696 -418M -5. 2%
27V RS9 T (DILR-RHYT7) BEAKK 10, 556 -573H -5.1%
N« A4—)LE RV K F—TF> Ba—R (FHFSMA - EWEl 1) 10, 318 -560M -5. 1%
HHAAREREHEEIF R 8,510M -460M -5.1%
SUFY AVTYDRR—rT4UH) 6, 865 -3711H -5. 1%
FREERITS Y FHEE (IS 2DILL7ILa—R) F2ERER 19, 522H -1, 054H -5.1%
BRI EIRE THR225 - ERES]  (BEEemni) 11,577M -625M -5. 1%
FREYT - TLIFL-TS5UK-J7 K Ba—2X 13, 136H -709M -5.1%
FH AR5/ 0Ty R (FFFISMA - EWE 1) 8, 428M -454H -5. 1%
BRA Ty R T7 o R - B#R225 22, 293M -1, 200 -5.1%
HREARTS U FEEE (IS 2DILLT7ILa—XR) EAHERE 4,776 M -257H -5. 1%
oA - TARKERE 10, 073H -542H -5.1%
JLT SN a— - F—TY 12, 226 -6564 -5. 1%
J LT - DRy N a— - F—T 2 (BFSMARE ) 12, 712H -681H -5.1%
XA TYIR 225 7,156 -383M -5.1%
NYa—n2 AR 8, 179M -437H -5.1%
HEI— FEERRA—T > 9,584M -512M -5. 1%
SR THUT4T - F =R (HEE) 10, 853H -576H -5. 0%
SNy -TFTHO9T4T - 0—R (BERER) 12,926 -685M -5. 0%
FOF - )—rA—T (BRRER) 14, 135H -749H -5. 0%
R EERET 7 7 > 2060 9,192H -487H -5. 0%
KXEHRABIEE - AB~AYDHLE BRE—FEY—EXMEIT) 9, 389M -496 -5. 0%
- BEBEAUTYIR TR 14,618 -772H -5. 0%
FHAVTvIRIT7 VR - XEHRKR LSk 11, 583H -611H -5. 0%
KEHAESER (FIERER) 9,501H -501H -5. 0%
JbiE - iEEA>TYIR T7 R 10, 678H -563M -5. 0%
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(CSE&EH]
2. ELEHIBEIAIZDOLNT
< hiGEREE >
4B M58 5HM56H 6B M98
384 385 386 389
R4B | 3SASH | SA6R | SA%E | pmew | ommm | omsx
B 2 F 8k (i 21,100.06| 21,329.12| 20,749.75| 19,698.76 1.1% -2.7% -5.1%
NY4'™ T #4305 27,090.86| 26,121.28| 25,864.78| 23,851.02 -3.6% -1.0% -7.8%
MSCIasH A - Ao TYIR 2,294.28| 2,234.92| 2,190.31| 2,025.25 -2.6% -2.0% -7.5%
MSCIZY—U U5 AU TYIR 1,037.81| 1,039.34| 1,012.08 947.92 0.1% -2.6% -6.3%
FTSE NAREIT £REIT 1> TYIR 235.27 229.97 226.27 208.78 -2.3% -1.6% -7.7%
HEIREITHE 3 2,059.18| 2,107.14| 2,043.04| 1,912.30 2.3% -3.0% -6.4%
FmES(WTL LR A) 46.78 45.90 41.28 31.13 -1.9% -10.1% -24.6%
(H7T) Bloomberg T—2 &Y FHH 7y b TR A MERK
ABE 4B M58 5HM56H 6BMB9H
e SA4B | SASE | SAGA | SA% | pmew | ommm | omms
KBV msen) 107.36 107.53 106.25 102.01 0.2% -1.2% -4.0%
dA—H0@, 2o 119.93 119.72 119.07 115.85 -0.2% -0.5% -2.7%
ISUILLT @ g5 23.81 23.48 23.01 22.05 -1.4% -2.0% -4.2%
MAT72VISUK @ mronsom 6.97 7.04 6.81 6.36 1.0% -3.3% -6.6%
AXSaARY @, xxvaxy) 5.53 5.50 5.36 487 -0.5% -2.5% -9.1%
Pl T ANV ADBEGPERK T, RIS R R LIRS R E > TOVET, HARTIEES 10-12 Ao

S GDP (EIPHERE) 23, HEBUERLC A ARG B2 E DB TR~ AT AR LRV ELT, 1-3 A

TSRO T, 2 TUEEERE THE GDP 3~ AT AR E LA AN EE-oTWET, 2D Lol

ey
=

{EDIEL DGR 70> TETZEDPRATRE DYRT FREDATIRS T IO/ ELTZ, 285 Tl EHD
YA RN m F o TR ERELSNOM N E DI, B HIIRL TRELELIZ, %72, OPEC (1

THin ) ERAR) & s 7 D B A E A PR AT A oo TIRIMAE 23 Bk L 7= 280, s Bl bR &I
LB IS D) TV, —EBFTHLEOMRARLIEED TR ELIZbLIZEDTT,

Uk
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[C5EEH] \
[(BH7 bR EA MDD EEHIDE]

WEREEFICERDIVRIIZDONT
BEERE. TICTERANOBRA P HBEOEHNZTOHIAEEHFIRETREL
BETXTANRIASNTIVEN =0, BREEDOHBHICE TS5 lEDES
ABDEBFICKYRE—BEMY-YDMELEHLET,
Lo TRERDERDCERESN-LEFTRVEBELANELEZIENAHYE
T, 0B, BREERTHEFTEEERYET, T BREEFRL. BRI DIREES
BICRENREEDEREOREFR. M5IHiG, REMZESENELDLEN
5. URIORNBOEENERYETOT, CREICU->TIXREEEHAZ
(RITBERREE) PEROFEIIRFE@DELLSE TS,

BREEFRICRSIERICONT 2020 £ 3 BIRFE

BRERVEREEROCBAOSHAALTTARICRIBTLIERATY ., kit
— " SHDRFEICHIBRAELTRITRYET , FHHEZITDOTIE, RE1E
CEEARTLN T oSl C

<<J:|3E 3.85 % (*Hi&oy‘) >> nfd),ﬁﬁmzﬂikﬁﬁmﬂ’éué\gb‘%Ui?’o

' BREFFRICI T, BERF(BLWEER) IIITTHREFFHFEIZEN M

iEatHYET .

BRERNZTOREETEZRATHIHBIECLTHNDERTYT , Zitstt

(TBERISHT 23EMEL T, SESHIETRMENRE - EEDERAELT,
BRESHINBELERECEESOREEHERACERBRSEZEOHREER
BEREEE R (S5EHRE) FLLT. ENENESLTRZITRYET,

( LR 2.222 % (Fi58 ) ) * —EDT7URIZDOWTIL, BRAEKIZEC TR B EHA N DIEEHLH
YES,

*x J7UR AT D7 ADIBEIE, —BERE. J7URMNRENZET HR
BEIE R EDETHRMNENAEMANYET,

(EETBAE DR AT BRERNREETECHRES T AEECEIBLET . RERDBEEHIZLST
n(l(:_EBEO ESE%» a ERMERNTRET IR MNZTORERBENAETIBE THRITONT
' WET,
Loz, THEABMIESFFDTEDRICRET HTERITFEHH L.
ZOMOER D7 RICEEY 5%, [BEEERI. [NETOEENDREFICET LHHE

1%, RETHHEFICRLCTREVEECERAHYFET . ERKRF
[SEYEENT 578, FRIITHE, LREFETI EATEEEA,

LREDERADEHEECOVTE, RERDEHRN T7 VR ERESNSHHFIISLTRBYFET DT, RINT S
TEEEA,

(TEB) LRISEBLTVDYRIPERRBIOEEL T, —RMGREEEZEELTHEYFET . BROHERICOTEL T BHHT
TIRIROAVMERT TR TOAEREFTDIE . RERDEFRICTEIENK T TN OBAICE T A& 0
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