Expertise to Exceed'

B 7 EybIRTA

[Cs&E&EH]
2021 £ 12 A 3 H
12 A 2 HOMB#H I7  FOREME FEICOLNT
TRITHBIOT BRI, LI B 5T

2021 £ 12 A 2 B, MAHEH 7 7 RO—EZBUN T, AEUEMAE) mT H BT 5% T LELT-,
PITFICEE S 7 7o R B X OEMEMAED FEER I OWTBESEW-LET,

1. 2021 412 A 2 B A TREMEAENATB L T 5% B FEL-AHIREER

BHEFRENA - A —ILFEHRIE (MLay53—X) B8ASER 1,975 H -105 M =5. 0%
FHFRENA - 41—V MEHRE (FLa)53—X) F2ERER 9,189 M -486 M =5. 0%

- REMLRIE. SEELAOMBLERLTVET,
- BERET, BN RS GRBED EHNERICT7URABIRELILOELTHELBEETY,
- BENTEMLE T HIEEMEE 5% BT RINEEL, TJ7UFOBEEN 5% ULDTENZLL. MIRUTZEEREALT 5% D TEELDSREEATEYEE A,

© ITURIZEO T BERRHISOEEMBE~N DRIV T HEBYET
- AFEREEFADSL. DCEEERHESR) . ETF (LIBREER) . REERBERIBORKRE T -RT7E) I7URERBRALTEYET,
- J7URRBIIHRICECTEY . HP OREELT L BT HERBYEEA.

2. FRTIEEIREICONT

\= N - N

118298 | 118308 | 12818 | 12828 29053%%;05 3?%},;%5 12,%%2.;
B % F 1Rkl 28,283.92| 27,821.76 27,935.62| 27,753.37 -1.6% 0.4% -0.7%
NY 45 ) T3 #3058 35,135.94| 34,483.72| 34,022.04| 34,639.79 -1.9% -1.3% 1.8%
MSCIaVH A=A TYHR 3,257.23| 3,200.04| 3,182.75| 3,209.39 -1.8% -0.5% 0.8%
MSCIZY—U VT AV TYIR 1,218.99] 1212.42| 122681 1,236.19 -0.5% 1.2% 0.8%
FTSE NAREIT £REIT /> Tv9X 267.61 262.07 258.12 265.53 -2.1% -1.5% 2.9%
BEIREITIES 2,021.67| 200258 202045 2,003.08 -0.9% 0.9% -0.9%
KENA-A—ILRES 512.80 512.24 513.73 513.58 -0.1% 0.3% -0.0%
(HiFR) Bloomberg T—2 &Y B 72y bR A MER
GE) TSR BEDHE FETEDELZER

A e 118298 | 118308 | 12818 | 12828 292@%3;5 325;;’;; 105)%%%5
KEIL(H/REIL) 113.77 113.77 113.26 112.98 0.0% -0.4% -0.2%
1—n0(M- a1—a) 128.42 128.41 128.29 127.86 -0.0% -0.1% -0.3%
~LaYS (MR Lay3) 9.19 8.93 8.39 8.39 -2.9% -6.0% -0.0%

GE) BBEITDVTIINDF(/2 - TYNRT TV 74 T—REEIZ AV T SI—R4HY . 6T LL LD BEL — O EBE—BLAVVBELABYET,

MLad T )URT VK ERED, [FI TR EECREM., A, EZZFL T2 TR T3 7L 284
5172 EDF Rt R T~DIE N EEOFIT TOET, IO L EAZHR L TRY, MLalZ
DNE H FIEARUT COELTZ, FRZ 1 FIZRIEZR FHE7RDELT, 7236, KEANA A — VR EZRITRE R
EENIRLNTOERA,

2Lk

LEMNISEBFRORUEBMELTHENT UM IROAVIMERLI-DDTY . REBFEEMELEENTEHYER A BEREIHE
EROHEBECAFTHEEFNHRD LRF I TEETRIHEDTIHYF A HEHNPOLHEEL. 2 THEMERFURTOLOTHY.
EHIOERLBLICEFTSNDSIENHYFET . HEHRPOVNEINBTLFROEARREFRENBETEHLIVIRATHIDTEHYE
HA BEEROURVOERAAEDFMITOVNTOHER Y. RESRESFRANIEZH> T, RERHIVESELT HREELHRHA
ERMFERRE ONBTELT CHERDSZZBH TIHIEZEL,

1/2



Expertise to Exceed!

[(CEZE&H]

AT Y MNRI A MBS OHFSE

e
[ ==

TECEHLTVWBURIPERIER(COEFL TR, — MBI EEFEZBELTHENFT . BAORIERICOOEFL
T BFR7 Ry AR IAD MNERT IR TORFIRERFEDSS. HEROEBRICTEBVI TNETNO
BRCBIIDREORRZEEHLTHVFT T, IEEFHICHRIUAIPERE. TNTNOIREEFEICIDERDFT
DT, CIREZSNBR(CF. BACIIREEFEHRAE RMNBERRESE) PRMEAIIRMAEEHZIE TS,

B ISEEFEIRBIRI(CDONT

KEEER. ECERFOERR P EFOEBNETOH DL IR EN REVISETTAMRIESN TLRLZH.
LR EEDTHIS(CHITBEE IR0 Z B P ABOEB F(CLVIRE — BT H OSSN EENLE T, UIhDT
KEROEROTIREINERERZ TOIBENMECSIENGDDFT . 5. IKESFEFTRITRERBDET ., FIe.
HEEFEE. R OIREEFTBOYENREE DR PIXEFHIIR, H5IHE. REXNREFINERDIENS.
RIOABPHEBNERZDFIOT, CTHRECHOTMREETHAZE (RAEHRRE) PRI
EEZITE TS,

B IGEEFEIRZERCONT

LT OBEROEFTERICOVTE., IEROERNI7> MRBEEINIMBFCISUTEBRDFIOT, RRIDIL
NTEFEA,
2021 4F 12 AIRE

BREFRMYEETOBAOSHFIAHZ I BRCERIEISZEMATI, IRFTEHNIRTTRIEREL TRITED
FY FHRRE(OVTE, HEEFTORTTEHITHER I 2L ENHDET,
REEFCLOTR BER (BIUEER) (C[THIRERFFHRIENMDNZHEEHDET,

BERNEOIREETHRETIHRBSC TN BEATY, Bttt BERICT I3 L T, Zitatt
(HETMEDRE - EBOBALL T, SIS RS PR S OIURESE R OERREE0RR
EREEER (E5tikm) BRAZLLT, TNENIEDLTRIFEDET,

(EPR2.222% (BEiAH) ) * —EZBDT7Y RCOWT (. SEREECSU TRIMDBIENM BB ENBIET .

* TPURAT TP ADIB A, —EBEIRE, T7> RMGE T SRES IS EIE S OIS RSN BIENND

CEEABFFER
( EBR3.85% (Ftxrd) )

EX
ST E R BERMYEETACRETIRE(CRIBLET ., REROBREZ(CIHO USTEMENTREIZIANZOR
{_EBRO.5%) BREENEIBTIME THISNTVET,

LEEoMIC, HEABMIEFFEOTTEDRRICREAETSTERTFHN L [TroRCET2MEH . [BEEER
TOMOER SHETOEEMRES(CEISHEMIE. REIIMHEFIISUCTEIBUVLIKERNGDEY . RIS
(CEDZEEN T BIzh. SBRICHIER, EIREREZRI CENTEER A,

REEFROSHIAHCHIOTE BRFTRHINBELIBIREEFANAE MMERREE) ONBZHTCHRDIZ.
CEHETIHIET RS,

BS BTy RIS MRR ST

THEmISIEE BRUBRER (£8) %3735

MAE « —RHEEARBETEHS
—igHEIE AN BRI BB E G =
—AALENE AR SRR IS RS

LEMNISEBFRORUEBMELTHENT UM IROAVIMERLI-DDTY . REBFEEMELEENTEHYER A BEREIHE
EROHEBECAFTHEEFNHRD LRF I TEETRIHEDTIHYF A HEHNPOLHEEL. 2 THEMERFURTOLOTHY.
EHIOERLBLICEFTSNDSIENHYFET . HEHRPOVNEINBTLFROEARREFRENBETEHLIVIRATHIDTEHYE
HA BEEROURVOERAAEDFMITOVNTOHER Y. RESRESFRANIEZH> T, RERHIVESELT HREELHRHA
ERMFERRE ONBTELT CHERDSZZBH TIHIEZEL,

212



