Expertise to Exceed'

B 7 EybIRIA

(CE2EEH]

202342 A3H

2 B2 HO¥4I7VRFOQOREMEETEIZTOWNT

FIRITHEFIO T FELA Y JEELRL L £
2023 4E.2 F 2 A | WKL 7 72 O — T U T, HYERAEASH A LT 5% FEL LI,
PLTIZEN 7 7 R L OSEHERARD FRERIZ DD TR L ET,

1. 2023 £ 2 A 2 HREATEEMEINIIBLETIBETEL-AFREER

A—B350 (MLagEI7F) 13, 237TH -7192H =5. 6%

- BAEMEEIT. NEELAOMELBERL TLES,

+ BERED, RENEE GRERAD £ N BRI TI7URANBIRELLDOEL TRELEEETY,

- BERTEHMSE T DI EEMEE 5% BT B IOEEL, T7FOMBEEMN 5% EDOTEMNZEL, MRUTEMEAALT 5% D FELLDIBERFIEATEYEE A,
+ I7PURIZES T REXNRTIEOREMB~D RISV T HELGYFS,

- AFEREFEFADSL. DCEEERHESR) . ETF (LIBREER) . REGEABEIBORKRE T -RTE) I7UREBRALTEYET,

- J7PURRIIHRIZECTEY, HP OREBELT LI BT HERBYEE A,

2. FEmHEIRICONT
> N - N -
18308 | 18318 | 2818 | 2828 30053%%25 3105'%%?; 15%;%2;
B % F 1Rkl 27,433.40| 27,327.11| 27,346.88| 27,402.05 -0.4% 0.1% 0.2%
NY&'™) T #3058 33,717.09| 34,086.04| 34,092.96| 34,053.94 1.1% 0.0% -0.1%
MSCIaAYH A A2 TYHR 2,847.96 2,876.92| 2,903.39| 294434 1.0% 0.9% 1.4%
MSCIZY—U VT AV TYIR 1,044.00| 1,031.50| 1,042.79| 1,045.56 -1.2% 1.1% 0.3%
FTSE NAREIT £REIT /> Tv9X 22155 226.18 22772 232.46 2.1% 0.7% 2.1%
BEFREITHE % 1,863.96] 1826.84| 1833.02| 182948 -2.0% 0.3% -0.2%
ARBT—)L100FEFE# 5096.29| 4,976.55| 4,713.39| 4,752.24 -2.3% -5.3% 0.8%
(HiFT) BloombergT—A2 &Y EFH 7y b RO AV MERL
GE) TSR BEDHE FETEDELER
CIi 1A308 | 18318 | 2818 | 2m828 |[°° aE) ﬂbiié\%%E 315%; fg% ) E'! g?:gg\%zg
KEIL(F/REIL) 130.11 130.47 129.90 128.50 0.3% -0.4% -1.1%
21—0(M/21—0) 141.47 141.56 141.10 141.63 0.1% -0.3% 0.4%
MLAYS (AR LaY3) 6.92 6.94 6.91 6.83 0.2% -0.4% -1.1%

GE) BEIZDWVTIENDF(/Y - FUNST I 74 T—REBIZ AL TV Sa—R1HY . BFLELRDABL—FOEBE—BLELEEAHYET,

MLakkiisE 2022 FIEREL . RERRIBHTHDHAAZ L7 —)1 100 FEECTHRAE 197%H ERHLE
Lo ZOERIE, A 7L 0N EtET D TR FiF ki 7-2 8, ERICH U COAMEREREI 20T 2878
25, MV ERNSHEEETHEERRTTSRICE SRV M 72720 L3 CQnET, —F . AFBIT LIRS
EETEV B HIED TODIED, SEIIREEE N T ESN TR, ARDEBIRD TODT /LR T B
FHOD P S0 DOSBUR N AEHZ SN A, RIT CRERRENTFZ 2Nl 2 A 1
HOMLapkRUIRES T LEL - 2.2 A 1 HDO FOMC CREFABRTRZEES) 25217 T, %0 H
BRIV R LIRS T 8B BT 22BN -2 bt FEEIAE NI B F LT,

Lk

LEMNISEBFRORUEBMELTHENT UM IROAVIMERLI-DDTY . REBFEEMELEENTEHYER A BEREIHE
EROUEBRCAFTEFOHAD LRFETEERETHLOTREHYERA, BENPORBEFEL, 2 THEMERBLUATIOLOTHY.
EHIDERGLIZERSNDENHYFT . GERPOVMNEEINBTLFROERBRFIRERBETRHIVEIRIATHLDTEHYFE
Hh, REFRDVRIPERAAEDFMIZOVTOIHER L. REFREZESFANIIH TR RESHIVEIELT HREETHHA
ERFERRE ONBTELT CHERDSIZZ B TIHIEZEL,

172



Expertise to Exceed!

CHHEN]
A7y NNRD A MBS OHRSE

s a1
BT =

TECCEEHLUTVWBURIPERIBR(COEFLTE, — MBI EEFEZBELTHENFTT . BEHORERIOOEFL
TR FR72y NRERIAD MNERT IR TOAFIRERFFEDIS, HEROERICTEBUVII, TNENO
BRCHII2EEORRZEEHRLTHNFT T, IKEEFTICHRIUAIPERE TNTNOIREEFEICIVERDFT
DT, TIREZSNBRIC(E. BANCLIREERHRAE RMNBEMRESE) PG MAEEmZIE TS,

B ISEEFT(RBDURIICDONT

FEEFEER ECERSOERR P EFOESNTOH DI IR EMN REUVIKETTAMRIESN TRV,
LB EDOTHISG(CHIIBEE IR0 ZEE P ABOE B F(CLDIRE — B HODMIBNEENLET . UIhDT
KEROEFROTIREINLEEAZ TRIDBERNMECDENBDFTT  BH. HEEFEFFRETELELDT T, T,
HEIEFE. BB O EERB(REMNREEDOBAPREHIIR, BN5ITHiE. HERNREFNERRIIENS.
YZ)DRBPHEENERDEIOT, THRECHOTIREEFEHRAE CIEHRRESE) PR ERIs A
SHZITE TS,

B IGEEFEIRBERCOVT

UToBRAOETRACOWVTE. IREROERNI7> M REEINHEFIEUTRADEIDT, FRIBIL
MNTEFEA.
2023 & 2 AT

ZHE A B IEE) KREFRMEYEETDIBAOSHIAHZ T IRCEIBIZERTY . BRFTSHMIRTEICHRIERLL TRIFHD
s FY, FHRRE(OVTUI, REETORTATHER I ENHDET .
FREEFCIOTE, B (BLGMERR) (T TRERFFHER IENMNDIIEEEHDET .

ERN DR EETERET BRSNS BATY. XS HEERCIIZBML T, SHat
(HEXMEORE - BROBALLT, BRAEAH IS RS OB OIIRERE A OERRE BT
EREEER (S5tHRm) BRESLLT. TNENIES L TSUEDET.

(EBR2.222% (RiAds) ) * —EBOTP> RICOVTIE. SERRECSU TR BRI N BEAN BT,

* TPY R AT TP ADIEEE, —BPERRE, Tr> RIS AR SRS SIS TS OETRBIENBRNND

(_EPR3.85% (#tiAdr) )

EX
SR AR EETACRES T RS CEBLET ., BEROBREZ(CL USIEMENTRETZIZ N ZOE
{_EBR0O.5%) BRESNEIETZME TRIIBNTOET.

LEEOfIC. HAABMEEEO S EOMRICRETDRERTFEHM L. [Tr> R 2EN . [EEEERA .
TOfOER MHETOEENREZ(CEITIHERE. REIIMMECEUTTERIBUVIKERNGNEY . ERIRRE
(CEDZEBI S DIz, BRNCHIER, EIREREZRI LN TEZE A,

KREEFROSHIAHCHIOTE BRFTRHINBELIBIREEFANAE MHERREE) ONBTZNICHIRDIZ.
CEHETIHIET RS,

BS BTy RIS MRR ST

THEmEISIEE BRUBRER (£8) %3735

MAE « —RHEEARBETEHS
—igHtEIE AN BRI B E =
—AALENE A BRI RS

LEMNISEBFRORUEBMELTHENT UM IROAVIMERLI-DDTY . REBFEEMELEENTEHYER A BEREIHE
EROHEBECAFTHEEFNHRD LRF I TEETRIHEDTIHYF A HEHNPOLHEEL. 2 THEMERFURTOLOTHY.
EHIOERLBLICEFTSNDSIENHYFET . HEHRPOVNEINBTLFROEARREFRENBETREHLIVIRATHIDTEHYE
HA BEEROURVOERAAEDFMITOVNTOHER Y. REGRESFANIEZH> T, RERHFIVESELT HREELHRHA
ERFERRE ONBTELT CHERDSIZZ B TIHIEZEL,

2/2



