-m
-
P

FHIO—=INb « N1 - 4 =)L FESHIRIE
(H3—X) EA7ER

BRI, BN B3

s Y-
E17380 GREF2024E108158) 517488 GREE024E118158) 551758 GREHF20244128168)
E17688 GRED20256 1 B158) S17788CGREF025F 2 B178) 551788 GR&EH20254 3 B178)

TERCHSR AR (20244 9 B188~2025F 3 A178)

= ﬁ%17ﬁ§ﬁ$(§ﬁ025¢3ﬁ175) T BREOHHIEA
@ B E 4 & 3 56955 TRIFHEHOEREBY . E<HLEBL
— Emem ERETTe

i = = = 0.4% HI7URE /LT RIVFIR—

NS G B 1200 Jvy—X-T7YR=00-Nb- A -

(623} %%X[E;ﬁﬁﬁ%ﬁ (B Kz)a%ﬁﬁaﬁ—ﬂ‘ﬁ? BUIEBDEH E AoE- RYE-BAMT S AREEE S

) B A JICHERELR N A o n ~, =
HELTB0T, IS I 2 IR AL (R U BTNV ER— YT —T 72 REGEEHFND

(3) FMEEREOBIERBIEIET CERLTHET, KREZBUCT, TELTHRONA - 1 —)LR

BEFICRENITREZTRV. BKEDA VDL
TAVDERREEEVMEOHRZRDZ L%

s . e BiELET,
THE EEF. & EEICE NEEIE o - -

e TTIE, S{ERHSMREDERIRESIC LT
DV, ERREE (20 CRBELTBYETD, CTHREBRLLEFFET,

O%T77YRE. BEBENRISVWTERERSE SEHED—BOBSIUTZHBIFTIT KD,
(21FMR) [CHEHINEBEEZ, BBWHNITECKY BEVEL EFET,
Lim{ﬁ‘g“éa_tb\'@-t*é‘é%iéb’c?b")?f@“o EH
WMEE (AR . BN7EY hIXXIAY RO
h— Lv\ /?Bﬁ%~9‘"7‘/IZ|—I\“LJ_CMT:7':“D‘§‘9”°

OBAWmSE (2R & FHEDANSDITFEKIC
ENE ﬁ*ﬂi‘g”o ﬁa_uﬁﬁ?éﬂéﬁlat\ BRFEmtt
FTREVADEL RS BHR7EY MRS A> MEA&

EREIERESN _TE2E1S

;Eﬁﬁ%&%g (2K OME - oY O— RE> Ty
SER—LR— V7RI - S SEHO O

S5 r R3] 0w REEALT 7~ KR (3#1\_23&_733104 (BIERT) EEEDFAOR~ RS

=ST7YREAR—INS [ERHRSE (@fR)] ZER https://www.nomura-am.co.jp/




FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

B RiEE
B ER R h O EEMEZ DS (20244 9 B18H~20254 3 H178)
(M) (BAM)
6,400 6,500
6,350 6,000
6,300 5,500
6,250 5,000
6,200 4,500
6,150 4,000
6,100 3,500
6,050 I I I I I 3,000
2024/9/17 2024/10/15 2024/11/15 2024/12/16 2025/1/15 2025/ 2/17 2025/3/17
— EAfEE (K#) —— DiESBEREREME (K fHEELER (GEh)

FEIBEIE | 6,242
SBIBEAER - 6,146 EHLDECE (FhAH) © 120)
fE % K 0.4% (DESHEIREN—RX)
GF) PESBEREEEMAZ. 2R Bihdd) ZHEBICERELEDHDEFBRUTCHELZHDT., 77 Y RERODERBENR/IN T+ —X VU AERTHD
TY, 1EEIE (202459 B17H) DOEHEEMBEF—ERDRDICHEBELTBIED,
G PESEBRETZIHNEINCOVTEBEFNTHHDI-RICKIERIET, Fle. 777 ROBAMEABICKERFEDERIET, LIch' > T,

B2 DHEFRDIBHEDINTZRIT HDTlEH Y FE A,
(F) LEBEERE. NERUTE2UZORAALTRRULTHIET,

OBREMBEOELETEIER
- RERICREUTVDHFED/NA - 41 —IURESEDSDA VALT A4 FIFIA)
- RBHICEREBU TV HEFRD/N\A - 41 —)LREENSDFvEIILT A (FfelFOR) (HEEEHER)



FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

B 1 FOLsY) OERER (202449 B188~2025¢ 3 B170)
25173083 ~55178H)
5 i )
= & |k = . =
= %
(a) [=SEER 27 | 0.425 |(2) (SR ={EREIRID TR X (SSLRHIE
(RERL) (9) | 0.150) |77 Y ROBAEZNCHSHE SHRHOEE. FEETEOER.
BEFEOELS
(BRFERA) (16) | (0.262) |BABOBERE, FRARSESSEEBOEN. OENTDT 7Y RO
EESLVBETREE
(DA (1) | 0.014) |77 ROMEDRE - &1, EEAHDSOEROEGS
(b) ZDftZEF 0 | 0.001 |0 ZOMEER=(FREEDZ DLER + (FREO F LS mEON
(BEEER) (0) | (0.001) [BHEBRF. EEAANZICZILD V7Y ROEBICHRDIER
=] st 27 0.426
(ERARIO FISREMER. 6.2431TT,

(F) 1EREIRDER (EEREDH N2 DDEEERSEZZ) & B0 - FNICK Y ZREORCEEN G BIcD. BEACIVELUIERTT,

(F) SEHEFEETEICHRBEMEAALTHIET,

() ZOMBERIE. COT7Y RPEFANTVNDYT =T 7Y ROSHASIZRED S5, BT 7 Y RICHRT 2 0DZESHET .

() SEBOERIE. COT7 Y RPMEFANTVNDRER TS (YNI—T7 Y RER<,) Db >BRZESHEE Ao

(F) HZREEFASOBERDFERRIERICHITZ [1H0HWOERBEMR IESTE2HDICDOVNTIE EALLT 7Y ROBE| [CRRIDIEE
LTHUERT,

(F) BHEEF1 DB DZNTNOEATE (ARBOHMEZEST) ZERBOTIELEMEATHRL TI00ZRUcHDT. BE & (TIEE 3 iRiElE
WEAALTHIET,



FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

(ZEHEH)

OB E
SERHARDER - EERCHD S ILBADMER (RAIE LT, SEFHEL TERFTFHRN0T

BMEESES 1B 2R <o) ZfEREIRD TR EDRICEREChOFHREAEMER (1082) =

RUICHTRUICHERER (%) (£1.86% T,

EREEEALS
1%

N HIFUR
HEnE 086%

EFHEIBLEH
0!89%

ZDfthEA Setatt)
0.00% 0.03%
(BAfTT %)
BEEE (V+0+0) 1.86
OHET 7 ROBHEDEZH 0.86
QERESL T 7 ROERSEERDE X 0.89
OIRBLET 7 RDEREEERUSN DR 0.1

LT r Y ROBAG 1 BONEY OBRBEMICSV TRV CEBACIVERLEHDTT,

F&EAIF. RAE LT, BEFHEL TEREFHERS JUEIMESEG fHEeSHEE A,

BHERF, FRBEUETT,.

BEET 7V REGF. BT 7Y RIMEHFANTVDREESTENEES (WY—T7 72 RERL<,.) T,

BT 7Y ROEAGE. XP—T7 Y RO SEBRAZESH. BEXT 7Y RS lcBfAESHE R A,

LT 7 Y ROZOMERICIF. EEAANFICLD 7Y ROEEICHRIEBANZTENET,

LT 7Y ROEBREEFEL D 7Y ROBAG. St ESNCHENERDEENHUET,

BETT 7Y ROMEEREECL->TE. BELD 7Y ROEHSEEHALUNDOEENSE2HENHIET.

®E5ET 7Y ROBAIG. THERHRSSEMERICBNT. ZEAUNY 3 2EREDEICERLTVET,
FEDRHREH TERE Uz HDTY ., Db, TNSDEFHETESETHY . ERICHREUBBAOLRLGRRUET,

3




FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

B 555 5 FRDEEMESE DS (20204 3 B16H~20254 3 5178)

(M) (BAM)
9,000 40,000
8,500 35,000
8,000 30,000
7,500 25,000
7,000 20,000
6,500 15,000
6,000 10,000
5500 s oo 5,000
5,000 1 1 1 1 0

2020/ 3 2021/3 2022/3 2023/3 2024/3 2025/ 3

— BEAMfER (£ —— DESHEREEEME (KH) HEELSER (6%)

() HEEBREREMES. Dk Bidd) ZHEEICBRELICBDEFBULTEHELLDDT, 77 Y MERADRENIR/NT 7 —Y Y AZRITHD
TY, 20200F 3 BI6HDBENEEMEBEE—EFDR D ICHEBUELTBUFT,

() DESEBREITDNESNICOVTEBEFENTHBDI—RICKURBUET ., Flew T7 Y ROBAMEEICKURHEFORBZIET, LIch > T,
B2DBEEHEDEHEDRRZRT HDTIFH U EEA.

20204F 3 B16H 20214 3 158 | 202248 3 15820234 3 5158 20244 3 515820254 3 B 178

FREH REH REH REH REH REH
EE(TEE (M) 7,083 7.680 7.014 6,277 6,283 6,146
BB EEa s (FhAH) (M) — 240 240 240 240 240
DECEEIREEEMERTEER (%) — 12.0 A 5.8 A7 4.0 1.7
(B EELEE (BAM) 7.038 6,646 5,518 4,632 4,124 3,569

(F) LEESEERE. N ERUTE 2 UZMEAALTRRULTHIEFT,

(F) #oe EADBAARBIFVIETCTERRLTHEUERT,

(%) BEEEF 1 FRIDREILEEEDHE T,

CF) HT7VRE, FEULTHBETI 7V RICRETZI7YR - F 7 - T7VATHY ., BEIETEXRTEYBREHDEFELRVH, RYFI—TFF
HIEEA.




FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

B nEsE (20244 9 B188~20256 3 8178)

<WMHRDNA - 1 —I K &EHTIH>
HHRONA - A=) REFMBOEZIFLITOXIDICIRY E UL,

(%é?ﬁﬁﬁﬁ%zwoo) <MHHRDONA « 41—V NESTEOHE>

102 s ati
R,
100 F
——KE/NA - A —IURHE
98 -
HEBE/NA - A —JURES ([@EE+HE)
96 | ‘ |
'24/09 '24/10 24/ '24/12 '25/01 '25/02 '25/03

(F/8)

(F) BSHSEHOBEF. ZT 7Y RICHBIDMABEDHIRRICEHDETVERT, Ffc. SMBEHNIIE. KNILBTEZRLTVLERT.
KE/NA - A —)UR#E 1 ICE BofA US High Yield Constrained Index. BRI/ -« —)L R#tf& : ICE BofA Euro High Yield Constrained Index.
HEBENA - A —)URES D PEVAY - IXR—IVT - I—Tv b - RYR-AYFyIX - 70—/ BBEUT) CIPEILAY - I—RU— -
IN—IVT - X=Tvh - RYR-AVFvIRX-TO-F BBBUT) Z4NID2EMULBELUNS YR U ERE UE L.

<XKE/NA - 14—V N EHTIE>

2024108 (&, TZTRAMBEREERDA VT UVEADSFUHRHSN, KM LR U L=
BIFTHRELIZDHDD, NBICAY., KKHEREOBRIMEENCEHIAL, MiETROENLN 1
CEREEBRICERUF U, 12BICIF MDY PRKRBICKDEF - MBRBERN A >~ T L OBERP
FIBERIEICDORBRN D EDBERNSKEMN LR U EREZBRICTETDBEMH Y E LT,
ZTD®RIFA VT UL ZRE T D EBEEDERP. KERIOERZRI BEERZR(TCHET
FOMC CKEARRNHMIBZERER) M2025FNICH NI ZBERAT2EDORAN@ED . KEFAMET U
CEEBRICEREFTHER L. SERBRBICSVTELY ERUF U



FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

<BRM/NA - 4 —IV NEETHS>

20248 AE. RINSEXHBA LR U ER. BUNNA - 41— RESNDEBVLEEREEZERIC
FRERATHELUE U, 2025F(CA>TH, ECB (FNGRiB1T) A1 BREICBVTSEDEN
FTRFZEREUCC EZZIFTTRHMNEFINME U &P, KEEOY A, OV7ICLKDTITSAFTAD
BEERHOEEICHIITERERB CER UL EREAESICERERANME L. BERBRBIICBNT
BENY R FE U,

<HBE/NA - 1 —ILFEHFTS>

20245128 [C[FFOMCTSHOF N FOENAIER T AL U ARBNERES N EZRIT TREF D
FRUTEY. FEORBEENTAL > EREZERICEIDFBAN ST LD, ZDEIE,
PEBMIRE I Y —DXEZRE UIc & KFRITNDERFIAZRETLTVD EDMBEIREZ
R THEEKATGN LR U &N KRIJIDBRBEZIDLN > ENSKEFMMETEET
HRUICCEREZERICEFERTHR L. SERBBIICOVWTELNY ERU T U

@ICE BofA US High Yield Constrained Index|d. ICE Data Indices, LLCHEHET D, KED/\A - 4 —)LR - RY RAFGEED/N T+ —<Y VU A=ZERDT
RRWFEHCTT.

ICE BofA Euro High Yield Constrained Index(&. ICE Data Indices, LLCAY&EHT B, BRIND/N\A - 4 —)UR - RY RHIBE2AED/NT -V AZRDT
RRWFEH T,

@IPEINAY - IXR—I VT - X—=Tvh - RYR - AVFwvIRZ - 70—/ (JP Morgan Emerging Market Bond Index Global) (&. J.P.Morgan
Securities LLCARKRULCTWVWR IN—I VT - ¥—F v NEFERNRE VA VYT VIR TT, JPELAY - I—RU—h - IXN—IVT - I—T v k-
RYR-AYFvIX-TO—K (JP Morgan Corporate Emerging Market Bond Index Broad) (&. J.P.Morgan Securities LLCAAFE L TW 2
IN—IVT - I—T v MBEERRE LA VT VIR T,




FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

BLEo7 FOFE— 7+ UF (202449 B185~20254 3 B178)

[FM7O—/NL - N1 - A=V FEFRE (A3—X) BASER]

(/LD RIF - XR—Iv—X-TrYR=00-N)U+N\A - A—)UK - IRV R-BAMT SX]
BRSO RO [HNVR— IP-—T 7V R] BRAISFZIERETREL. REDOPLET D
/LT -RIF - RR—=Vv—X-T7YR=0O0-N N1 - A=K - RV R-BAMIT S X]
RMASFNDFRELR(E, BiREiZHRLE U,

(/LT -TNWVF - I2—T %=X T7oR=70=1NIb - NA - 4—=JLK - ROFN—HEXMY FX]

FEREWRTHD [/LT - XIILF -IXx—Iv—X-TrrRr=00=/N)b-N\A - A=K -
MY R] OR—hT#UFCHIFBEREMITRILLZRICOVTIE, BIELEIRIEE T, AAAKE0.0%. AATE
2.7%. A¥82.2%. BBB#59.9%. BB#%31.8%. B#§29.6%. CCCHUTHLUERK[23.8%LRIFE LI,

#AEMFS&PHB D VEL—T  —ZXHDVITNH DEMEBEDENSDEMNICK Y FT . BADBRVEEEBIRERHAEN
BEDEREZRT 2 LI UICBMHICRUET,

[FH7 %~ TH—7 7> K]
B | ELNOMEHEEOEHEMES P I—)L - O— VS CERETES T, RE UGS
FENEDEER R & U,



FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

BT 7 RORLFT—T EDER (202449 B185~20254 3 B178)

LI7URF, FEUTHEE D 7V RIBEITD I7 VR - AT - TV XTHY., [BEfEZERIT @R
BHEDFE LBV, RUYFY—TZ([EH Y FE A
7S5 TE, fERREAREIR DY T 7 > ROEARIEHEMREREER T,

BAEME (H5IHEE)

(%)
2.0

R b R e e R

L e e e e

05 -~ - - ---- - - - - - - - - - - - -
00 - . mm = N ; ;
N [ . o

51738 F1748 51758 5176 1778 1784
2024/10/15 2024/11/15 2024/12/16 2025/1/15 2025/2/17 2025/3/17

W 2E(EE \

() BEMHEDOEEREDEERAHF T,

B 282 (20244 9 B188~20256 3 B178)
INFSDBECDWVWTCIE. BIBODEEREDEHHEN T, FRAIEUT., FIF - BYHNGEEEDDCHEEE
FHRNE U,

BRHEDOERICOVTIF. BICHREZRITT. TAD EE—DERZTRVET,

ORBREDAR ‘
(B M. 1A0HY - B5AH)
5517381 517488 5517581 5517651 1775 5517885
B B 20244F 9 B18H~ | 20245108 16H~ | 20245118168~ | 20245128178~ | 20256 1 B 168~ |2025¢ 2 B 188~
20246108158 20245118158 |2024512816H | 20254F 1 B15H 202562 B17H  |20254 3 H17H
ELiib)ivea 20 20 20 20 20 20
(CUE#EMERLE ) 0.318% 0.319% 0.319% 0.323% 0.320% 0.324%
SEADIN G 20 20 20 20 20 20
SRS - - - - - -
BRI N RER 3,954 3.976 3,984 3,991 4,001 4,009

(%) NEEMEALEFIANEST FiAd) OHRBEEMER (DESAD) (CHITILETHY., T7 Y FONGELEFERYET,
(F) HEIDINGS. HEAOINBEUAN SN ERUTVHE T TEE LTV B Ieh BTSN S s — B URBVWEEH B U E T,




FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

SOERHE
[FRIO—-/NIL - N1 - £ =)L NEHHRE (AH3—-X) 8A9ER]

/LS - TIF - XY=V v—X - TrR=70-NL-\A - A4—=)UR - RV R-—BXxBIS ]
SHAEDLV [BRNYR— I =T 7 V] SRHABSZETBRENRE L, BREDPDET D
[/LAD - RIWF - NVHx—IVv—X - TrR=00O-NIL-\A - A—JUR - RV R-—BXxET S X]
RIS NDBE L EESA CHIEIT D ZEIELET,

(LS -TIF - 72— —X-TpoRK=90=1N)L-\{ - 4—JVK - RORK—BEXHYZ S X]

HRONA « 4 =)V REFZETERENRE L. 8KEDA VAHLT A VOBREGTEHMEDOHRESE
Mo EZBIEULEF T, Fle. NEABFHNEG|. ABTERNS|. BYABTERSIEFZEAL. KR
ECEEZRAIE U THHTABNY IV ETRRVET,

BENDRE(ICHIC>TIF, 5IEHE. EKEDA VALT A VDBREFvEIILT A (BLEHY
) DEF=ZERL. tEREc). BRABMRIED. BFERRD CERBUCIN—bT 7 U OBEE
TR TVERT,, HEHEOMSZRE PO KERE (G ERNICHTIKENT L, PRANG
BRNS, BENICEVWI—VYHARATNDMENDREZS A LT DEISZ#ET T 275 TI,
Fle, T7VIXVINR (BERENEG) DEIRRE SHK T 2HENDRELEZ, BRNCHMIE
9 DS ikt g 258 T,

BB, BT 7V RIFEHLERERCRIY . RHINREG | OFHIER(C DWW TESGIDEF 75 SEHlED
BRRZTROHBENHUET,

(R~ x— v -7 72 F]
%E 1 FUAORHEFOEHBE MY I—I)L - O—YVECTERZITR D IET. BE UGS
MEMEDHERZH ) F T

SITMETCEBHIFTIXRD. LABULIBELBRL EFET,



FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

FZEBEFITVE A

BT 7 NOBE

B o9 R

BINENRIE B B2

5 5 8 B

20106 4 H2381h 52028 3 H15HEX T T,

FEULT HETOHBEBREBETHD /LT - RIVF - Ix—Vv—X-T7YR=JO-NL- /A -
A—UR - IRy R—HEMI S AZHASFE LOMERTCOENEORERFTE CHIFNYR— IP—T 7R
FEESFDIREEBO T, HFRONA - =)L MESEZERBNBFEREVRE L. BKEDAVALTAVD
EREGEMEOHRZRD I EZBIRUF T, SRMIAFNORELEGF, BEORRCSNTIE, /LT -
VIWF - XR—=I 9= T7YR=TO=NI - NA - A—)UR - RV R-BAMT S RAZHIFDIREZ
PDELETH. FICHPRIFRIT T, SREVRT 7 FOUGEES KOREMERSVICHT 7 ROETEH OIS Z
BZEDOIXARET DI EZREARELE T,

FERETR

BNIO—-NIL - NA - | /AT -RIIVF - IR2—I9—X - T7YR=70-N N1 - A—=)UR - RV R~
14 — U KRB F & B BRI SAZRHESBIOHNYR— YP—T 7 Y REBES =T ERENRE
(m 3 — X ULERT, BB, IN—I )b - R=/V—ZEDEIRBMIIZSR S U RBEREaEC
2 A o & BERETIHENHUET,

=T

NIRRT
S S P
FO=N - NA - A=K -
RYR-BAMI 52

HEDNA - A =)L MEFZETBRENRELE T,

BRYR— YY—=D7 VR | ABBERROEAEMIS 2 FBRENRE UE T,

E B 7 &

LT RIVF - RR=V =X - TF7YR=TO=NU - N\A - A—=)UR - RV R-HAMT S AZ 55
BRUBNYR— YT —T 7Y RRHIESOEREEBE LT, FELTHRD/NA - 1 —)b RMESFICREM(C
BEZITIRV. BKEDA VALT AV DERREETMEORRZEND CEZBIELET,

o B A

BREFIC. RAIE UTHIF - BSFNESEZPOICREDEZITRD I EZBAELET, 2L, BEMER
KEZ(CK > CETEREFNPDEBRDBEPRENELBSBVEEH DI E T, B, BFIABKIUIRD
REFCIF. TEDEABZEEICERENRTE T ML TCHE T 2BENHIE T, BREDERICDONTIE,
FCHIRRZERIT S, oA D CA—DERZEITRVE T,

[FAIE LT, AIF - ESBNEEZPOICKREDEZTED] HHELTOFRIA. Ik ERICKDINGED
ZELCHDICI3D C EPEEMBNRENICHE T B EEERBITBDDTIESH W EEA.

XIEBET U /NT « TEG|CEIT 3 ERMIGRHRREICDVT
[EBTUNT « THEIEOEREG (CEEL T, EERNICRFIORENTRNNTEY . 77 RHIRENITER T M5 | SRHa S0 ExR 517,
LZEREG TR S HDBRE UTHRESSERRET INENHIEEGHDIET. Z0DHES. BINICRESEFREI 32D, 77V RORENZEERE
WROBEALENTO Y, SATHANCSECHEFSNREDRNEBONBVNC ENEBESNE T, Fle. ZORRERE LT, RENBEFEBRENRESNIIC
HANCEEEMRT T 7V ROIN T+ —<X VAN BRILT DIEEN DI E T,



FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

(BE1EH)
OHT7 7 NERRMLEEY 7 XA EDEEEDLER
(%) (20204F 3 7R ~20254F 2 BF)
100
L e i e
L R B = e
40 . e
20 R 3 -
L e e e e e
-40
LIP3 R BAH S SR BAEE SEEEE SR
| WEAE &TrYr)  EEAE BBINE GTPUR) BME O TIHE |
(847 : %)
HI7UR BHA SEEN | HEEN | BAEE | SEEE | FEEE
=N} 20.4 42.1 59.8 62.7 0.6 15.3 21.5
=/IME ~18.5 9.5 A12.4 A19.4 A5.5 2061 8.8
Fi5fE 20006 14.8 22.2 12.2 219 5.3 6.7
) 2TOBEISANLT 7~ ROREHRE FBRY F A
(Z) 20206 3 F10'520256 2 AD 5 FEDSFKICS1F3 1 FROEEDRALE - BIVE - FHBEERRLILOOTT,
G REBICHEL MBS FREVFT,
(D) Y77V REHRLBREEEMROWEETT.

(KERNBREET S ADIEL)
EREIAKMIEEL (TOPIX)

B =& #%:

FOEERK
FTEEAR
BHAEE :
JoEEE ¢
FEERE

(Bo=hAdr)

MSCI-KOKUSAE# (BEXiAdr. FAR—X)
MSCIZTN—IV 0 - Y= v bk - AVFvIR ([EZAHF. HR—X)
NOMURA-BPIE&E
FTSEHRERE A VT v IR BRLBEER. Ny IBGL - HR—X)
PEVHY - ARAIN - RYR A YFWIR-IR=IVT - X= Y - 70-N - T4 N=YT 74K (HR=23)

XEBBUCTOVTOFAIF. #ihdD [RERNGEET S EOEEEDERICAVCERICOVT] ZI8REE L,

(F) BADIEKIE. BBNYIYRBUICLZREZB/ELT. ABRELTHIET,

11




FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

LT 7L ROF—4

B A ABEOHE (20254 3 B178357E)
OMA L7 7> K

e 10

%

JLTD - RITF  RR2—IVv—X - TrR=JO-N-\A - A4—)LR - RV R—BXxHISR 99.0
FRvr— IF—T 7R 0.0

e T RS 28E4R
ORBRERNES OEZIES OEEIES

ﬁﬁﬁ%%%ﬁﬁ# r“*?%% ?%%4447

HERIGHTEEREICN T BBIETT . BEDKRFICE S TFEFNM00%EBRSBEVEEN DI FT.
Rl RRAIEUTHRITE () HULBRER () ZXRRLTHIET,
HEASAICRI T DR ERES. ERRSE (24K CRBLTHVFET,

ZOMICFI—IL - O—VFESTHEN DI FT.

x) EBNREEERMEIEFCIINEE FTER) ORI ZSHTHIET.
B wEEE

5 B 17385 F17488R 55 17580R 17688 F17780K 5517888

~ 20245108158 | 20246118158 | 20246128168 | 20254 1 B158 | 20256 2 8178 | 20254 3 A17H
HE EERSER 3.790,776,309F| 3,738,969,953M| 3.716,279,708H| 3,642,118,344F9| 3,654,651,574F| 3,569,856, 309F9
RImHERR LI 6.,055,240,15100 5,977,966,31700| 5,939,344,97500 5,906,552, 16301| 5.872,180,37501| 5,808,498,6881
1 A0S Y B 6,260M 6,255M 6,257H 6,166M

6,224

6,146H

() HEREARTR (381738 ~55178/)) (CHI(T S EMERETAS28, 123,584, EIRFHITTALR(S287,048,354F3C T

12



B AL T 72 FOBE

FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

14,500

14,000

13,500

LT TIVF - T R—

[0 A& D#EFE]

(2023 7 B 1 B~20245 6 A308)

13,000 I I I |

Sy—XTpoR=450-=1NJL-INA - A—=ILK - R>K—BAXHIS X

ERIFRICHEVT. AFURGERIEHEOFERRSS
ERRBECEHT FMEATICOTFLTCE. ERARSS

ZHEERWVZLTBNET,
(M) [CERELTHUET,

(1 FO% ) OB FABE]
(20234 7 B 1 B~20244 6 B308)

LFHBO 1 FOHCY OBEAPEMICOVWTIFRRINT
LBz, BELTBYFEA.

2023/7  2023/9 2023/11 2024/1 2024/ 5
(3) HEEEHEHICERELE0E LTHELTRUET.
[#B A E£2108447) (20244F 6 A30B %1
MW & xE/E R 5 B B E (b i) =%
%
1 |US TREASURY N/B 4.2500% 31/12/24 - HK R *E 0.5
2 |PETROLEOS MEXICA 7.6900% 23/01/50 IxRILF— KEID XF¥3 0 0.4
3 [BUNDESOBL-181 0.0000% 11/04/25 181 — 1—0O N 0.4
4 [TELECOM [T FIN 7.7500% 24/01/33 . B 1—0O 4907 0.4
5 [ENERGIA GROUP 6.8750% 31/07/28 REGS N 1—0O *E 0.4
6 [ARGENTINA 3.6250% 09/07/35 — KR FILBYF Y 0.4
7 [TREASURY BILL 0% 16/07/24 — KU *E 0.4
8 |[TELEFONICA EUROP FRN 31/12/70 . BiE 1—0O 2_A 0.3
9 [BAYER AG FRN 25/03/82 N8.5 EENERD 1—0 RAw 0.3
10 [N1DDA HEALTHC 7.5000% 21/08/26 REGS EENER 1—0O WIEITIT 0.3
A SAAEL 1.568%81R
[BEREES) [ERIEES)] [(E&ERIEES)
i W IO
%E Sl
1% %
ZDAth AFUR
48.5% 46%
9®(9°/ — o
TSI A9U7
2.3% 3.5%
Ay — TR
2.6% 3.3%

HEASAICRI T B ERES. ERRSE (24K CRBLTHBVFET,
ZOMICIFI—)L - O—VEFEESOBENHUET,

13

HERSHEERERICN T 2EETT .. EEODRTEFICK S TIFEENI00%EBRESBVIBENHIET.
(i) SROBREDEF. RAEUTRTE () BUERER () ZRRUTBUET,



FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

BHvx— vH—-—T 72K
BERSCET AREONECOXF LT, BEREE (6N CRRLTHUET,

[(EAEMEDHE) (17O~ OEMAEME]
) (2023%:8H228~202448F 198) i . (NBEEHNB~NAEFEF198)
10,200 ZEEHEFTTVE A
10,199 | = == === m e
10,198
10,197
10,196
10,195
10,194
10,193 | === = mm e
10.192 1 1 Il Il Il Il
2023/9 2023/11 2024/1 2024/3  2024/5 2024/7
[#8 A E£7 10 $447]
(2024485 1987
i W ERE- W Pl E (ith £ ) tl:%cy
1 |EENZT v b~ BRI - FT - B EAREES) EfE 3R5%) A B 61.5
2 | HASREBRE EHRSEES BINRLES2290 E = B 2.3
3 HBRERM REFR20EEEID 1B = =ES 2.3
é HASRERRE EHRERBES BIRFRIHES52250 H%iE = SES 1.5
6 — — — — —
7 — — — — —
8 — — — — —
9 — — — — —
0]— = = = =
HEA SRR 4 $1R
[(BERIEES) (EBIEE 2] [BEFIECS)

o Z0ft
2139 ehs

Z0ft
30 3% 3PB%

(%) HEIGHEEERGBRICNT DEIEGTT . BEDRRFICK D> TEEEN 100% ERSBRWNEEN DI KT,
(023 (i) BROBREDEF. RAIE U THRTE () BUERER () ZRRUTBUET,
(%) HARRICET 2FMRIERES. ERRSSE (24 (CHRHELTHBIFT,

(F) ZzoMICEFI—IL - O—VEESTHEENHIFET.

14



FERNIO—NIL - N1 - A —IURESRE (H1—X) 8RS

<ARMBEEY 7 AELDREERQLRICAVEERICOVT>

OFREEK{EiFEEL (TOPIX) (BCZ5iAd)

BAHTOPIX ([EREE#(MIEE (TOPIX) (BoZiAd) ] ELWWET,) DISHIERURIIKMIELR (TOPIX) (FEXAd) ICHD
REN(FERF. et ) P XX IEHASHE J P XEEHOBRERE AT [J P X] ELWWET.) OHNMETHY., 5D
BH. BHEORR. FIRRERIKMES (TOPIX) (EXAd) ([CETDINTOEN - / DNDRUREKMIEH (TOPIX)
(Fe2Ad) [CRBDFEENEERICEAT DI NTOERNIF I PXDBELET. J P XIF, RAMKIMEIEE (TOPIX) (EcZiAd) D
BHEDEHEXIFREKRDIRZ, ELEXFPHICH L. BEEZEaVEEA. ABERE. J P XICKURH, REEXIFRFTEINDDOD
TlI<, AERORE. BRERVIRFERBETEICERT ZVNB2ESICHLTH J P XFEEFZELFEA,

OMSCI-KOKUSAIIE# (B2ZAd. FAN—X)

OMSCIZIY—I VT «I—=b vk AVFVIR (BHAH. AN—X)

MSCI-KOKUSAFE#L (BoiAdr, AN—R). MSCIZIVY—I V70 - I—4T v bk - A VT v IR (BEEAHF, FHAXR—X) (. MSCIH®
BR U TY, BEMICHT 2E(E1E. WNFEEZDM—YIDENIMSCICIRBUE I, FMSClF. BIEHMOAST%Z
ZEI DEFBRONREZZEILTDHEFZBLTVET,

ONOMURA-BPIE&

NOMURA-BPIEEDHNHAEKEF. BN T4 T2 -y v U—- UT—FRAVTILT 4 VITKRARHICTELEFT. BE.
BRI« T2—YpU— - UT=FRIOAVYILT « VIHHARHIE. NOMURA-BPIEEDERE S, TLM. ERM. 5RNME
RAT2HDTIRIIEL. NOMURA-BPIEEZRAWCTITRONDEHRN 7Y bR I XY MERAEMHDBZEFE)., T—EXICTEL
—UEEZELFEA.

OFTSEFEBE A VT v IR BRKBAR. Ny IRKRL - HR—X)

FTSEHEREG A VT v IR BR<HAE. NvIRL - AR—=2X) (. FTSE Fixed Income LLCICKYBETN, HRETEHD
EEOHREGINGRZEMIBDHORE CINEFY UeESA VT v I XTI, EEEIFFTSE Fixed Income LLCOFIMEIETH .
BRICEET 2 I NTDWEH(FFTSE Fixed Income LLCAEULTWVWET,

OPEIVAY - ANAY S« RUYR « A VFVIR-IR—I VT - I—=wY - JO-NIb - FaN=YT 74K (AR—X)
PEILAY - ANAY N - RUR - A VFYIR-IR—=IVT - =y - TO=N - FAN=IT7A4 R (AR=2)]
(CCTE 88 £KUET) [CDOVTIIICRETSNICIBERIE. BHOLANLBED, BLZNIRET B LB<. BHRELT
DHEFTNDHDTHY . ERBRDITTEZEF. FONDFTEDRINGEIY T 7 A=Y 3y, HVIFEHICEET 2@T5NHD
AEROMEVERZRDDODTHH I FEA, Fo. REHIEPHE(CBITDRET RINA REENCHET D DD THHIFEA,
ZZICEBFENZMHMmE. T—5. TOMDBERISENFDDEZER SNEI N, JPMorgan Chase & Co. RUZDFaE (U,
JPM) B ZDFTLMEPEEEZERIET 2D TSI FEA. SFNDERIIBHARUICEEFINDZ LN BUET, BED
NIF—=RVABROUI—VZERETZ2HDTEH I FRA. RERICSFENZHITRDOERERICDOVT, JPMPZD
MEENDOVT - Ya—bAAZSHTRI Y aVEF L), BEETLBOIEY., FBEN—T Y MX=TJZTE>EUTS
TERBY, Fle, BTHRDSIRA. FPU—ZAAXY N - I—I 1YY~ PRNAS— FBEECB>TVLDIEEMDHUET,
KE®DJ.P. Morgan Securities LLC (ZZTlF [JPMSLLC] EFUET) (HBHRARV T —]) (F. EHICET 2525 AR
FLEWE| (CTTE [FPOYT N EFRUFEY) ([CDOVTOED., REFCFRFTREZTEVE A, SRV EHEREMR.
FWVFREFCTOY T bADREDHEICDOWNT, FeERMMBICHIBRERRZTERTER S ZFVEZNZENE T HHED
TECDOVNT, EEHARY Y —[E—YIORBPE IR FVIFCEXCEREZTREROIDDTIEB Y FEB A IBHARNYT—(F
TOYTRCDVWCOER, Y—U T4 V7, bU—F 1 VI LT 2EHFLITENEFEEVFEBA. BRFERATES L
ZZAONBDERICEH>TEHINTVE I, ZOFREMPIERE, FIIBHICHE T BERICOVTRIET DD TIEHUFE A,
BHSIBHAN Y —DMRE T BDMETH Y . TOMEEF I NTERAR Y T—ICRBLE I,

JPMSLLCIENASD, NYSE, SIPCOZE T, JPMorganldJP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC..
T ZDBEREH M RERITER ZTR ORICHERT LM TI,

(AT : IR HBNFESIZAT. FTSE Fixed Income LLC i)
15



