._.‘

!

THSEERIEE MiREE1104

(BF5 - VA « Y7Rh— M1104)

ERHREE (2R

E108) CREH201644 A268)
YER AT AR (201642108278 ~2016544 B268)

ZREDHGESEN

THRIGEBOCBEEDY . FCMAELEFET,
LA S MO ERR R EC O LT AR L LT,
SHEL—BOBIITTERYET L5, BEOELETFET,

QLT 7 FOHMAIRDBY TY,
B R o | BARRE RS ES
E FF # M| 201144 A278A 52017464 A26BFTTY,
HREHTIT 4T I7 VR BBEAYIOE IPF—TJ7 2V F (UT IXP—-T7 2 F] L0WET,) ZHAF~ODREEZBL T,
TLLTAFEEOMAKRIBEOAHBEICRENICREETL. RELEZNEORRFRLERMENERLRREIN D LER
WELT, ERETSICEERRELFT
N ENOEENARE I HE>Tlh. RHEOBVBERNOAHEIEET S5 LERAE L, ABAY SX—ZTOFEYK
B A A o | FEOSARELEFEHEL TR M I VT ERBET DI LT, INEOHRERELES,
EBIZ, AV =7O7—23Y, FaL—Ya VB LUREBANY VHRET VT TICEETHI LT, REDCERS L URE
YOMEEEELES, A, EUWEI%LEEERLES.
RY—T 72 RRIFHOMALEIL, FAELTBMNEHRFLET, BBEANYDEIF—T7 U FI2BNTITS H. ZDERFEIS
BOWTIFREBELTHWVER A,
BN EEEERE 5, 1 . (- 1 5 .a 4t
ThEENS H?&”’ﬁﬁmf RY—T 7V FEHAHETBERENERELET. 4. AHBCEERET2HE0/HVET.

RY¥—TF7UFR HAZEOHALETIERONHEETEREIRE LET,

TR EESR

BHEERERE ﬁﬁ«@ﬁ%&’ﬁ!;ﬁuiﬁm
MR ER1104 ERTEE~NDEEREDSICEFFBEERTEE A

?%‘t’\wl‘ﬁ%%“ﬁli WEBA, RANOBREFEBRUEBELEERLEZLOZFIIRY ., HRA~OKRERNSZIE
RY—=TF7UR “‘EE#EG)‘F@%T‘%"%EU)S%HW& LEY,
EECEE~DREZNQICEFIRERTES A,

o R A

i&?ﬁ%l J?Hltl,'c‘fx%?“%*&@ﬂ% BUFEWNELTEEA D, FF - BAFNEFOKER CEEMBKEFEZHE L THE
BRIEDEAICOVNTIE, HICHRERTS. TAHMD ER-—DERETVES,

BR7EYMIRIA L

RRBPRXAFEFI-12-1

YiR— k51 ¥)L 0120—753104
(RATISRD) EEEDFRION~FHREE

E R—L~R—  http://www.nomura-am.co.jp/




BHEERER ARER1104

ORE LK DERERE
ik 1 o= ” e | e |
IR |55 W i % w|ie % s AL cr
FEH) M M M % % % % % %
1144 J27R 10, 000 — — — — — — — 100. 0
141 (20114£10 /126 ) 10, 162 50 212 2.1 4.2 0. 07 97.0 — 96. 9
2H1(20126E4 126 ) 10, 268 40 146 1.4 3.6 0. 07 91.6 — 86. 3
3HI(20126E1026 1) 10, 288 40 60 0.6 2.8 0. 07 97.7 — 65. 4
471 (2013% 4 A26H) 10, 453 40 205 2.0 3.1 0.07 99. 1 — 57.2
581013410/ 28R) 10, 175 40 A238 A2.3 1.5 0. 06 97.3 — 54.8
6 (201444 A28H) 10,214 40 79 0.8 1.5 0.05 92.3 — 50. 3
TH 2014710/ 27R) 10, 370 40 196 1.9 1.9 0.05 94.9 — 34.9
8 M1 (201564 A2TH) 10,519 40 189 1.8 2.1 0.04 75.0 — 31.7
91 (20156£10 /126 1) 10, 482 40 3 0.0 1.9 0.03 90. 1 — 27.5
104 (201642 4 J126H) 10, 437 40 A 5 0.0 1.7 0. 00 95.8 — 26. 4
sk SEVEMAE O I TE 4R RS K OB SR IT 0 Bl AIA Ao
Y77 NI~ —T7 7 v FEMBANETOT, MEFMALLE], MEHREMILER) TERELREZTLRL T £
LSS SR I VTR — 7R 0 T HR,
*ZEIEE (=1 % HMLIBOR) &, HIPICIT 5 1 » AMLIBORZ b & IS4 M EIC BEFRE L CHHLEZbOTY,
sk LIBOR : London Inter—Bank Offered Rate
OLEAhDELE(MEE &L TR EDHER
e e H 5 it : i Bl = & = % aiﬁ & §
W 7% =| 1»AMLIBOR|M A b F|% # L X
a9 =) M % % % %
20154E101 26 H 10, 482 — — 90. 1 —
10H K 10, 478 A0. 0 0. 00 83.3 —
11HE 10, 502 0.2 0.00 90.0 —
12A K 10, 419 A0.6 0.01 82.0 —
20164F 1 K 10, 504 0.2 0.01 70. 6 —
2 AR 10, 486 0.0 0.01 82.9 —
3 AR 10, 525 0.4 0.01 84.7 —
(€N
20164 4 26 H 10, 477 A0. 0 0. 00 95.8 —
kAR IEVEM AT B A A A, IETASRITIE LT,

*H 7 7RI —T 7 Rl ANETOT, MERMAALRE), TEHREmR] 3EEHRZIML T .
RAEF M RITE VTR — 58 0 TR,



BHEERER ARER1104

»l -
O:EREA
O DEEMEBEF DR
(M) (BHM)

10,600 245
10,550 240
10,500 235
10,450 230
10400 e — e — s e e — 225
10,350 220
10,300 I I 1 I I 215

2015/10/26 2015/11 2015/12 2016/1 2016/2 2016/3 2016/4/26

— BEAE(fEE (k) —— HREBREEEMmE (K FUEEELNEE (G ‘

B & 110,482/
Hl 2K 110,437F (BHLDECsE (B dy) (40M)
EE=R: A0.0% (DECEBFIREN—R)

(3) PEEBREZEMBE. 2EE (BRiAH) ZPERICBRELLLOEALBLTHEALEZLDOT, 772 FEROREN AN
TH—RURERTHLDTY . T (20155F10A268) DENBEMBLR—ELHESICHERELTEYVES. BE. 477
VFRHEAMRETHY ., ERICEIEESEIBRESNERLAOTIZBECLESL,

(¥) 7272 F05EHEEFEF 1 5 AALBORTH Y. FIRRRDFH, BEMBEHET IR TOI S 7HBAILTEYEEA,

GE) EEBEERR, MEUTE2MEZMEIALTRRLTEYET,

OEEMBOEFLEHER
* ELAEMEEIL0.05% DT %

HAEMEEIE, FAE10482AM S EAR10477TA (REEEIAHA) 2. SHDETAY ELYFEL
1=

(LF) BHRERBEL TV EIZKDM VALTA Y (FIBIRA),
(T%) AMBLEVBERICHLTEFLECEICLSHBEE.
(%) MATABANYVZETLES I EICELDR N (RMEHETDER),



BHEERER ARER1104

OBRERIE
EHTBE<EEFEYIEXE- F4Y - BRTET>

KXETEH., EATBORENGE N2 LB, 12BDFOMC (KEFARAHIBEESR) TH
FFER TR EMD, BHEOFREY FER (EHKIETE) LELELN, £RHIET
DY)RYEFHEEEDHREY L EEERICFRB CRERERFIERES) NSEOF LT
[IRTHRBEHILESE R LD, REBEDHFEY FET (EHRIELERF) LFELT
A—0OFETI&, ECB (BRM B R4EE1T) N3 ANHEEST, EEBEVANBREDILKOHT
F. BEBAOXRIZEBTUNDOBREBERBOMBEEMA S LR ERBELBNENEZ
RELEZIELSL, BHFIEIYIFETFTLEL,

BATE. BEN 1 AOERMBRAESATEMBEMRELTIAFTRAEFEAEZREL
fzoEhn, EHFFIEYIFMETLE L.

ABNE<AIFRFIL - 2—0ICHLTLEE>
HAMLGHRREEDITYRAVAEMLHESHABRE ML, ARKEIL - 2—0(Xx
LTERLFELE (AR,

Q¥ I7YFDOR— I+ UA

(B EEEE MRER1104]

HEZRLT [(HREXHT7IT47 770K BEAYSE IH—TJ7 0 K] SRRSO
ALbRZSMEICHEZELE L,

(HRBHET7IT1T 770K ABAYDH IH—T7 U F]

*XE., BN (A—0E - £E), BROEERZ EICHBREFTEL., TaL—3 %3
~4AFHRBRELEL, BEZEHIV RV ZEBET H=HDIZ. 77 FEEONEIT I RKR—
D —HEIBEBLh2~6%EELEBRAICHIFLEL, FRATIE. RELLZINEOHER
FlEIMNE0, 5 PHEADKREEZDDELEELD, FERAFZHEFCETIRPEICEE
LELT,

M¥NEIVRR—Vr—LiE NERBTHEEDS bABAY DETELEN > -EOMEEICHT HLLE,



OLHIF7UVRFDRUFI—V LDER
L7V RFERDBRELG DNV FI—
DEHRITTEYFEEA,
aAV L T5T0F BEMBESERR
DEERDORELETY,

SEIREL LTS 1 5 AEHLIBORDUNZEE
FERNF000% EH =D L., EEMEE
(PEEEIAH) DEEERIL—005%EHTYFEL
f:o
XHERIZEH TS 11 AMALBORE H L ICUHAMBICREBRREL
TEHLEED,

(EBTFRER)
BHZRBELTWZEITEDMVALYT
1 ohEonf=C &,

(EBAFRER)
HATAEBANYDETHE 22 &I2&K5O
A b (BFIEHESOER),
AMRLVEEIIRLTERLEZZEIZK
LAEEBEIE,

OFEE

BHEERER ARER1104

EAMR S ERBEOME (HFIHEE)

(%)
0.02

X i

0.00

-0.02

-0.03

-0.04

-0.05

-0.06

108
2016/4/26

W EA(figR O &5

(3 BEMBEOWEREDESAHSTY .
() sEEEF. 1 »AMHLBORTY,

LADREDERE, BEMBKEFZHREL. BREERROAF - EAFREFHNS 1
A= YARESE TV EEFELEAE. BREDOERICOVTIX FHICHIREHRTT . T

AR EE—DEREITHEVET.



BHEERER ARER1104

OS5 &DERAH

[(HREHT I T2 T 770K BEAYDE -0 7 U F]

SHROEBERICOEFLTIE, SIEMESMBORADTRICEEL DD, REMNGTNRDHE
REEDBEHDICERY RV ZHEYHBEL-ERZTLEVET ., MEREEDEENEE
BEDOIBLABANYDETLGLEEDELDAFER. RAE LTERMEOMEEREE
DIWEEZHLE LT, MHRBLICHIE L TRHBETLEVET,

[(FHEEEEE MARER1104]
(HRBEBETITAITI7UR ABEAYSH TH—D7 2 KR] SRS LSMICHEAAN.
RELEINEDHEREEIVEDEELRREEINMY ET,

SHRELTEMHYFTI LS. FALIBRELRLETFET,



O10%-YDERBM

BHEERER ARER1104

(20155104278 ~20164 4 A26H)

] B 1 ]
g g D
: s B k& % ; % =
M %
(a) 18 7t H il 34 0.324 | (a)[Z3CERN = 11rh W FEVERITAE X (5 FEMMR
( % 5 & #® ) (15) (0.146) | 77 v ROEM L U A, ZEA~OEX, EEEESOER,
JEUEATA D B 5
( & 2 = f ) a7 0.162) | MEA# OSSR, EREEESAMERORN, DENTOT 7 ROEH
BLORBTA xS
( =% F& = ) (2 (0.016) | 77 NOMEDRE « HH, FE2HDHOEROETE
b) =2 O % H 1 0.012 | ) 20BN =8 0% OB M +HT o FHZ 3N K
& % & H ) (1) (0.011) | BEBMIT, WM DRERITEICIL ) AMEREORERVE LD
Bl - BEOBESICET2EA
(& & &% H ) (0 (0.001) | BERIMNL, BRENEICTL ) 77 v FOERITR S
& 7t 35 0.336

H R O SR HEARIT, 10, 485 T,

RO (HEBEDD 2 b OIFTHEBISE 2 ET) 13, RIS L D ZEHENEICED R H D720, MR LY B LR T,
*AEBUTHE T LITHARMIIIMELALTH Y £9°,
* ZOMBINE, ZOT 7 FRHAANTNDE Y =T 7 > RRZFhST@FD I H, BT 7 FIOHIET Db D2EHE T,
RAHRIT L OHZ Y OZAENORNEE (FRMOME L&) 28T OFHIEHELFE TR L T100&3% Lz b0 T, HE I LT/
FSMARTHIIELAL TH Y £,

OF B R UVEEI DK

(20155104278 ~20164 4 H26H)

. MR BEERRTEORT. RIOKR

’ B E gt #
# A A % [ & & | 0 % [ & &
Tn TH Tn TM
WRERT 7T 4777 K B~y VR =77 K — — 8,572 11, 000

* HALATIE 0 5 C,



OFEERA EDEFHKRF

B EERER

ARER1104

(20155104278 ~20164 4 A26H)

. FIZEREA & DIEIKR

<HfELEEE HEER1104>
B by | BHEE S SommEA] B RS SomamEs] D
L OEBIRIB A & ORBIRILD C
EpZlE] EVlE] % EpE] EplE] %
THA 2 2 100. 0 2 2 100. 0
<HREETIT«TI7VFR BEAYTDHE IHF—T70 K>
x sy | BMER SommEa] B TS SomEmms] D
L ORBIRIB A & OEBIRILD C
=D =P % EDsE =D %
INFEAE 40, 589 125 0.3 24,188 — -
2RI | 117, 436 91 0.1 133, 462 684 0.5
F R EY S| 32,311 670 2.1 16,010 91 0.6
FEA: 95, 991 95, 991 100. 0 95, 991 95, 991 100. 0
| EmmEaEEE 1.0% |

KOEBIRAEIE LT,

*PF—=T7 7 FORFEOROAFHIRT 24T 7 7 v RO~ —7 7 & FETf D OEIG,

FIEBRA L3, REEEROBEEENMCBET DB NEFEIHCRE SN OREBRATHY , M7 7 > NITRLFIFREA &3
FrEE Rttt BR{EFEHIT T,

OMAEEDAM (20164 4 B26BBE)
| BRAERRS
e RGIEES) e H K
% il n % & R
Fn T TH
WRERT 7T 4T 770 R BNy VR <=7 70K 182, 398 173, 825 223, 105

* HH - A AT Y $57C,



HREEEERE MAERER1104
O EETMEDER (20164 4 A26 B BHE)
- £ 1 x®

- F i | t P
TM %
WRERT 7T 4T 770 8 A~y DB ~F—T757 K 223, 105 99. 2
a—)b - a— % 2O 1,723 0.8
FOE 5 FE M PERRER 224, 828 100. 0

* RO B ARG ILE] Y 5T,
RMRERT 7T 4 77 70 R A~y VR =¥ —T 7 2 RIZBWT, UIRICBIT 2 /M@ CTHIEE (29,077, 359T M) OREEETEM
PEMER (32,717, 531FH) 1ZxH3 5 bhsR1E88. 9% T,
RAMVEHECTEIEIL, IR ORI 2 23 E 0 %t % BAR 78 BRSO MEIC L FEME Lz 0 Td, 1K K=110.97M, 14+ ¥ K
=87.55M, 13K F=160.80H, 12 Y =—F > 7 m—7=13.63[, 1=—wm=125.00[, 1 X1 F=28.36[H, 13> HR—/L K/1L=82.08

M. 15 F/1=85.60M, 1AF L =2~2Y=6.32M,
O%E. a5, TARVEEMEDKR ezspnenn) QIBWDIKR (20156108278 ~20164F 4 H268)
17 H EES 17 E I
A A
W &BE 224,828,178 O AEETE 1
SRS 123,120 ZIRLA, 1
RERT 771777k B~y VR =77/ R GHEE 223,105, 058 @) HELE=EES 1,186,174
ERINE 1, 600, 000 FEE S 1186, 174
® Eﬁ e, 1 964,295 © AL TGS A 532,376
L M%E,E;;M”‘ o 266 0) ({EEHENE A 744,670
2 DAL 5 109 (F) L#4E%# 2 (A+B+C+D) A 90,871
€ #EEREA—B) 223,243, 943 (F) AR S 10,740,174
TEA 213, 890, 000 6G) MBP=iEns A 439,800
Y 7 o 9,353, 943 M) EH(E+F+a) 10, 209, 503
0) BHEHOK 21,3890 () InsEsHEe A 855,560
1057 Y HEHE(C D) 10,437F3 RIRIREE (H+ 1) 9, 353 943

(V8) BR/E4EH B20114-4 A27TH ., % 7ETAEHIE809, 680, 000

1 ST AR AR 13222, 890, 000 . HITRIZ IS 1T D U RFRAF 1T
1 272 0 & pEEARILL0, 4371 T,

26. 4%,

ONBREDHMLE

*AHAEORBLO th < D) {ZFEMBN F 1235 FEMM I T D IHB B

AUHEE GO TFERLTNET,

L ORWO T O BUEBBEE L HD O, PR OER,
TEARD O BRI 2 7 LB W2 28 2 VW E T,

1 05729 yfidd: (BlLiAZr)

10 |

O&Mt

BUZBHEEISVWERE A



BHEERER ARER1104

O (5&EHR FREREEIOHEAZEDHM (20164 4 A26 B BHE)

<HREETITA4TI7UF ABAYDE IH—TJ70 K>
T, MRERT 7T 4 777 v R Ay DR <P —7 7 o R4 (23,270,361 T 1) ONAE T,

. ShE AR

(A) A E (OMER) AEAE FRIERIBA R
W 1 PN
X o2 i o it 7 fiff , #H N P 3 %BB%HE BAT BB H 3R :
S G A BN E] spp b | 2sEpiE | 24k
FoH R FH R ERE] % % % % %
TAYH 83, 946 85, 232 9, 458, 216 31.7 — 0.8 24.5 6.4
FhFrH R FhFH R
Voo 18, 200 19, 596 1, 715, 642 5.7 — — 5.4 0.4
FHoRL R EE )
FE S 14, 000 14, 804 2, 380, 483 8.0 — 6.9 1.1 —
FAYz=Fv)u=F | FAYz=Fv)u—F
AT 2 —F 160, 000 186, 014 2,535, 382 8.5 — 8.3 0.2
- Fa—n Fx—n
AXVT 36, 000 38,314 4,789, 312 16.0 — 2.1 14.0 —
77U 3,000 3,355 419, 409 1.4 — 1.4 -
AL v 14, 000 16, 289 2, 036, 156 6.8 — 3.1 3.7 —
YL F— 13, 000 15, 748 1, 968, 545 6.6 — 6.6 —
H A 428 432 54, 092 0.2 — 0.2 —
FRoF TRuF
RN—=F K 40, 500 40, 120 1, 137, 814 3.8 — 1.9 1.4 0.5
FERL TR
F—=ANZ VT 7,000 8,127 695, 718 2.3 — 2.3 —
TFAXaxXy | FAXay
AXxa 225, 000 229,719 1,451, 828 4.9 — — 3.3 1.5
& Eis — — 28, 642, 602 95.9 — 33.5 53.3 9.1

SR SAL, WIR O Z A3 E O SRR R 72 EARS O MIEIC L 0 FUSRE L7z b o ¢,
RHAKRIT, 07 7 FAAAN TV D —7 7 o FOMEERFICST 2FHIEOE &,
* A HALRTIIEI D 5T,
HFHC OV TIT MG [, MRERSEEL Y 7T =2 2 AFLTVETS,




HREEEERE MAERER1104
(B)ShE UMER) At SRR
# il . - P i % o
M| RS ren e | mewoiem | e A
TAUA % Tk Rv Tk Rv T
[Efff7iE% | US TREASURY N/B 0.5 9, 300 9, 296 1,031,658 | 2017/2/28
US TREASURY N/B 1.0 6, 000 6,022 668,342 | 2017/9 /15
US TREASURY N/B 1.75 10, 000 10, 214 1,133,541 | 2019/9/30
US TREASURY N/B 2. 625 10, 000 10, 552 1,170,993 | 2020/8/15
US TREASURY N/B 2.0 2,000 2,046 227,124 | 2022/ 7 /31
)7 5E% | TOKYO METROPOLITAN GOVT 2.125 3, 000 3,034 336,731 | 2019/5/20
HpRES% | JAPAN BANK FOR INTL COOP 1.125 2,000 2,001 222,138 | 2017/7 /19
(Bx< &@tf5) | JAPAN BANK FOR INTL COOP 1.75 4,000 4,014 445,520 | 2018/ 7 /31
JAPAN FIN ORG MUNICIPAL 2.5 8,000 8,122 901,387 | 2018/9/12
JAPAN FIN ORG MUNICIPAL 2.125 330 333 36,979 | 2019/3/6
JAPAN FIN ORG MUNICIPAL 2.125 2,500 2, 501 277,597 | 2021/2/12
KFW 4.875 2,000 2,216 245,954 | 2019/6 /17
KFW 1.625 4,100 4,090 453,900 | 2021/3/15
KOMMUNALBANKEN AS 2.125 2, 000 2,045 226,949 | 2019/3/15
SWEDISH EXPORT CREDIT 1.875 1,816 1,842 204,441 | 2019/6 /17
SWEDISH EXPORT CREDIT 1.75 6,000 5,997 665,515 | 2021/3/10
W12 | CENTRAL NIPPON EXPRESSWY 2.17 1,700 1,709 189,689 | 2019/8/5
(BbREEAES | CENTRAL NIPPON EXPRESSWY 2.241 5, 000 5, 009 555,916 | 2021/2/16
CENTRAL NIPPON EXPRESSWY 2.293 4, 200 4,179 463,836 | 2021/4 /23
I 3 9, 458, 216
b TFTHhFHE RN FThHFH L
[EfFZEZ% | CANADIAN GOVERNMENT 4.0 1, 000 1,003 87,834 | 2016/6/1
M7 5E% | BRITISH COLUMBIA PROV OF 4.1 8, 000 8, 822 772,443 | 2019/12/18
BRITISH COLUMBIA PROV OF 3.7 4,000 4,414 386,498 | 2020/12/18
HpkfE %% | CANADA HOUSING TRUST 2.0 5, 000 5,152 451,096 | 2019/12/15
(K< A5 | JAPAN BANK FOR INTL COOP 2.3 200 202 17,769 | 2018/3/19
/h it 1,715, 642
PEES EE VAN TR R
[Ef&iE% | UK TREASURY 1.5 2,000 2, 049 329,511 | 2021/1/22
UK TREASURY 2.25 12, 000 12, 754 2,050,971 | 2023/9/7
I 3 2, 380, 483
A —F FAyz=Fv)n—F | FAYz=FTv)u—F
[Efff7iE% | SWEDISH GOVERNMENT 3.0 5, 000 5, 037 68,660 | 2016/7 /12
SWEDISH GOVERNMENT 3.5 120, 000 143, 346 1,953,805 | 2022/6/1
SWEDISH GOVERNMENT 1.5 35, 000 37,631 512,916 | 2023/11/13
/h it 2,535, 382
o—n Ta—n Ta—n
AZVT [Ef#ZE%: | BUONT POLIENNALI DEL TES 0. 25 9, 000 9,045 1,130,625 | 2018/5/15
BUONT POLIENNALI DEL TES 0.3 7, 500 7, 547 943,406 | 2018/10/15
BUONT POLIENNALI DEL TES 3.5 8, 000 8,714 1,089,300 | 2018/12/1
BUONT POLIENNALI DEL TES 0.7 4,500 4,568 571,106 | 2020/5/1
BUONT POLIENNALI DEL TES 4.0 3, 000 3, 467 433,425 | 2020/9/1
BUONT POLIENNALI DEL TES 5.0 4,000 4,971 621,450 | 2022/3/1
7T R [Ef&FiE% | FRANCE GOVERNMENT 0.A.T 1.75 3, 000 3, 355 419,409 | 2024/11/25




HREEEERE MAERER1104
M W ES
# i) . P i % —
M| BESE ren e | mEwoiem | e AN
o—n % TFa—n Fa—n TFH
ARA [Ef#ZE%: | BONOS Y OBLIG DEL ESTADO 2.75 5, 000 5, 392 674,014 | 2019/4 /30
BONOS Y OBLIG DEL ESTADO 4.0 3, 000 3,432 429,029 | 2020/ 4 /30
BONOS Y OBLIG DEL ESTADO 5.5 6, 000 7,464 933,112 | 2021/4 /30
YL F— [EfERE%: | BELGIUM KINGDOM 4.25 5, 000 6, 365 795,625 | 2022/ 9 /28
BELGIUM KINGDOM 2.25 3, 000 3, 460 432,608 | 2023/6 /22
BELGIUM KINGDOM 2.6 5, 000 5,922 740,312 | 2024/ 6 /22
A A ﬁ%{ﬁfi JAPAN FIN ORG MUNICIPAL 0.875 428 432 54,092 | 2021/9/22
(< il ’
/h it 9,267,516
=T K o EgeE
[EffZE% | POLAND GOVERNMENT BOND 4.75 5, 500 5, 694 161,486 | 2017/4 /25
POLAND GOVERNMENT BOND 1.5 15, 000 14, 691 416,643 | 2020/ 4 /25
POLAND GOVERNMENT BOND 2.0 20, 000 19, 735 559,685 | 2021/4 /25
/h it 1,137,814
F—=ANZ7UT T% kv T kv
[EffZE%: | AUSTRALIAN GOVERNMENT 5.5 3, 000 3, 587 307,130 | 2023/4 /21
@%{fﬁf{%) KFW 5.5 4,000 4,539 388,587 | 2022/2/9
/h it 695, 718
A¥ o TAX axy | FAXaxy
[EffZE% | MEX BONOS DESARR FIX RT 5.0 40, 000 40, 465 255,741 | 2017/6 /15
MEX BONOS DESARR FIX RT 7.75 30, 000 31, 752 200,673 | 2017/12/14
MEX BONOS DESARR FIX RT 4.75 100, 000 100, 547 635,461 | 2018/6 /14
MEX BONOS DESARR FIX RT 8.5 20, 000 21, 905 138,441 | 2018/12/13
MEX BONOS DESARR FIX RT 5.0 35, 000 35, 049 221,510 | 2019/12/11
/I it 1,451, 828
a Eis 28, 642, 602
* FREHRBEL, WIR ORI Z D )NE O % &1 78 EASG O fPEI L MEHRE Lz b T,

A+ FHRAO BALAIE Y 57T,



HBRESFFIT1ITT7 V0
l\wliig/\ ‘J / i V-U-_j 7 y

X

ERREE
EIE CREBH201642 A108)

YEp S 8 (201542 R11E~20164 2 510H)

ZREDHGESEN

TRERIOCEBREHY, ECHILELLTFET,
LTS OERARRFCODVWTIHRERLLEFET,
SHRED—BOBEIITEBYET LS. BEAVEBELLETEY,

QLT 7Y FOAMAIRDEY T,

PC S I 1)

BAZESCHALEFEEND AL EEFTERENEZE L, RELEEOERLEZIMEDEELAEZEND I EEBMELT,
BRETSICELEERELET,
NHEAOBRECHE=>TE, RBEOETVEERMORHECHEET DI LERERE L, ABANY OR—XTOFEY K, %l@
SARBLEEHELCR— I VA EHET I LT, NHEOEFEEZBELET, 512, AV M)—7E7r—Y3Y, Ta
; /;/&igﬁﬁAwﬁm$€77%47EEE¢6:&F\WH@E%&;UN@U@WLEE%LiioEﬁxﬁ%ﬁm%
LE./ AL

EZTCEEQBRLNERTEEDS bAHBANYY (MBRICLEZRBANVDEEHET,) £ >LEEORLDAHE (FEN
&ﬁh@fﬁﬁwﬁ)lOmrﬁ‘E%&LTﬁﬁﬁﬁwﬁﬁgﬁﬁmw%iw%ﬁgtﬁﬁié:t€§$tLi¢°@a\%E
BTEEOMBEICIDIREAYZIZIDOVNTIR, FERMEOMEERBOIINREENDHEANTITVET,

THBERZR

HAZEOHALETERONHBEETEREIRE LET,

TR ERESIR

BE-OERRAGHLFEA. HANORASERUANERR L7 OFCRY. Hh~ORASIA G RN EOREEREO
R R AR R E R E A,

BR7EYSIRIAL
AR R AR 112~ 1

http://www. nomura-am. co. jp/




HRESHETITITI70F ABAYSE IHF—T7UF

” " M %ﬁfﬂﬁ %i%f%?ﬁt?e?a’; % | Blw w
# AMLIBOR [ #l A kb |4 B b E|# #H
[
M % % % % EpiLE!
7 #1(20124E 2 A10H) 11, 878 4.9 0.14 100. 3 — 6, 354
S HA(20134F 2 A12H) 12, 174 2.5 0.14 97.5 — 10, 645
9 H(20144F 2 A10H) 12, 153 A0. 2 0.12 90.5 — 9,732
104 (20154 2 H10H) 12, 720 4.7 0.09 73.0 — 7,952
113 (201642 A10H) 12, 834 0.9 0. 06 66. 2 — 24, 300
H AR T VTR — 78 0 TR,
% 1 % HHLIBORIZ, #fIcEF 5 1 4 AMLIBORZ & &S ME ICERERE L, B LZbo T,
*LIBOR : London Inter—Bank Offered Rate
OHHPhNEEMEBE L HTRFEDH
1§ J: H H it _ i Bz = 5 | %f 1 §
[ v | 1#» AHMELIBOR | A b H|%L #H L =
a4 ) M % % % %
20154E 2 H10H 12,720 — — 73.0 —
2 AR 12,732 0.1 0. 00 78.0 —
3HEK 12, 752 0.3 0.01 72.2 —
4 AE 12,717 AN0.0 0.02 76.7 —
5 AR 12, 698 AN0. 2 0.02 87.9 —
6 AR 12,626 NO. 7 0.03 71.4 —
7THE 12,712 NO. 1 0.03 77.8 —
8 HK 12, 704 NO. 1 0.04 78.0 —
9 AR 12, 761 0.3 0. 04 79.1 —
107 £ 12,795 0.6 0.04 83.4 —
11HE 12,832 0.9 0.05 90. 0 —
12H K 12,737 0.1 0.05 81.9 —
20164F 1 A K 12, 847 1.0 0. 06 70.5 —
(€N
20164E 2 H10H 12, 834 0.9 0. 06 66. 2 —

Y LT A
sk 58 S B SR B C B SR — 78 0 T R,



HRESHETITITI70F ABAYSE IHF—T7UF

OER#E@E

OHih DEEMIEEFDH
(BRSO K]

(/) (201542 11 H ~20164-2H 10R)
13, 000

12,900

12, 800

12,700

12, 600

12,800 F = = — = = = = - ———mmmm o ——

12,400

. . . . . .
2015/3 2015/5 2015/7 2015/9 2015/11 2016/1

\ — \

GE) 7272 FDOBEEZIX1 H AALBORTH Y. FIERTFDH, BEEMEBLHRLTIHTDI S
JEHIILTEY FEA,

OREMBEOETLEIHER
* FHE(HZE(£0.90% D L &F
EEHEEIL. HARE12,720M A S EAR12,834 (. 114ADELENY Y ELT-,

(LR BHEZRAL TV LITED. 12D LT4 Y (RIBIRA) .
(%) MATABANYVZETLGS I LICLDR N (RFEHEBHDER),

OLI7YFDR—+ T+ UF

KE., BN (—0BE - EZE) OEGHEICHBREETHRLN., TaL—>32%3~4
FRgELELE, EEZEHVRIVZERETH=HIC. 77 F2EOHNET Y AKR—
Dr—HIEHLNR2~6%IEELEMICHBELE L, ERAITIE. RELEINEDOER
FlEIMNE-0, 5 PHEAOKREEZDDELEED., FERAZHFCETLIRPEICESE
LELT=,

¥ NEIVRR—IUv—LiE. NERTHEEDS BABAY DETULEN o EDOMEEICTT Sk,



OYHI7Z7UVFRODRUFI—VELEDER
L7 RITERDBELELLIRVF
T—HEBFTTEYEFA,
AAVR-T570F, HREMBLSE

HEIROBEROAETT,

SZIEL LTS 1 5 AALBORMIR
WEEN4006% Lo T-DIZxt L., £H#
EZEDEEEIL+090% Y F L=,

BELTHEHLIELD,

(FB TS5 RER)

HRIZHE TS 1 5 AALBOREZ L L ICHUHARBICRER

BHEZRBLTW=C2EIZES, 1V
ALTA U FELoNI=C &,

OS &R NERAH

HRESHETITITI70F ABAYSE IHF—T7UF

o) AL SEEEOR L (HABEER)
.0

E114
2016/2/10

B (i [ 56

GE) EHEEE1 5 AALBORTY, B%EEIL. L HMBICRER
BELTEHLIEZEDTY,

SHROEBERICOEELTIE, 5IEMESMBOBADOTRRICEE L DD, REMGTNRDHE
REEDBEHDICEFRY RV ZHEYHBEL-ERZTEVET ., MEREEDEENEE
BEDOILABANYDZETLGEEDELOEEHER, RAIE L TERMEDMEEREE
DN%EEZHLE LT, THRBLICHIE L TRHBETLEVET,

SRELTEEHYET LS. HLIBBELERLETFET,

O1FO%EY nEMABM (2015 2 A118 ~2016% 2 A108)

- E] H -

I I

A i > B & % ®x B o # =

M %
@ % o M % & 2 0.019 | () ZOM#E R =Hd D% O W OFRZ 55D 5K
(& &% & H ) 2 (0.019) | HETIMNE, MEIMTBIT 2 REHITEIC L 5 GRS ORE R OE LD
b - WEOBESICET L

« = o M ) 0) (0.000) | BREFHOLIICHES 52 DIOTHEE
& it 2 0.019

Hitp O YEMAE I, 12, 7429 T,

* A EHITHE L ICARIIME LA L TH Y £,
RAHRIT1I TG 0N ZROBRMNEH (MARMOmEZET) 2 HhoFE EEME TR L CT1002R Lz b, HHA Z LI/
O SALARRHIIIE LA L THY £



HRESHETITITI70F ABAYSE IHF—T7UF

It

OFERUEG DR (201548 2 H11B~20164E 2 H108)

. AHHE
™

\J

= £+ e 5 £+ #H
TM M
EMERER 337,108 343, 489
Tk B Tk Fv
TAUA EE RS 57, 620 46, 314
7 ERESR 3, 039 —
FEERE S 8, 145 —
ik EEEAERED) 5, 007 —
FhFH FhHhFH
o at 7 RS 5, 566 —
FEERIE S 5, 155 —
4 THER P TR R
A4 XY X EERE 4, 596 5,731
TAYz—F 7 u—F TAYz—F 7 a—F
A x—TF EfERES 95, 602 -
g—H Fa—n Foa—n
AZIVT EE R 24, 196 24, 185
75 R fHRES: 13, 601 9,910
AL v EfEFES 18, 429 6, 275
~YLF— EERES 28,719 13,119
FRuF FXuF
B gz g EfEFESR 52, 766 52, 703
T AR —L Kv T HR—= Kv
U AR— EfERE 18, 805 19, 252
TZ KL T3 R
A=A Z VT Ef&RESR 11,567 11, 429
FEERE S 4,571 —
(' 1,500)
TAXary FAXaY
A¥ v EfE RS 187, 990 —

* BRI LIRS, RREBFIF2EEEnTEY EHA.)

* HALATGIE D 45 C,

* () NITBESIC X 28 T,

*ALESR REEAMEREZET) IEHHR TR SR TR Eh e A,



OFEERA EDEFHKRF

HRESHETITITI70F ABAYSE IHF—T7UF

(2015 2 A11A~20165£ 2 A108)

. FIZEREA & DIEIKR

x o | BMEE SoimmEa] B RS Soimmgs] D
L OEGIIRILB A & QBRI D C
=P =P % EDiE! =M %
INFEAE 29, 795 2,304 7.7 18, 332 127 0.7
Pk LG] 118,512 456 0.4 129, 118 2,931 2.3
2R E LS| 26, 141 3, 155 12.1 15, 091 456 3.0

*l FRAMRA & E. BEEFERORE LA
MEERmAStt, BREFEHRIT T,

BE3 2B LIS 1 HHIC

BESNDFERBATHY, 477 FIBRLFIERRA &3

OMAEEDAM (20164 2 A10BHR#E)
. ShEI AR
A)HE GMVERD) AfHE FEERIBR
=S 5 i ok %?' i % ‘ WA (5 t)mggi A 7;‘%??%@&3%&%&% _
SIS AE IR MR AE AN R SRl | 24ERLE | 24ER
Tx v TR R TH 9 9 9 % 9
T AU 37, 846 38, 743 4, 444, 989 18.3 - 2.4 13.1 2.8
FHhrH KL FHFHH R
I L 11, 200 12,021 992, 140 4.1 — — 3.7 0.3
TR KN TR K
AXY R 3, 000 3,253 539, 820 2.2 = — 2.2 —
FAVz=Fvya—t | FAYz—FvIn—F
A = —F 90, 000 102, 156 1, 392, 399 5.7 — 5.4 — 0.3
o—n Fo—n Fa—n
A4VT 4, 500 5,313 688, 192 2.8 — 1.0 1.8 —
7T UA 3, 000 3,733 483, 658 2.0 — 2.0 — —
AN 16, 000 18, 711 2,423, 635 10.0 — 6.4 3.6 —
AYLF— 14, 000 17, 273 2,237,417 .2 — 9.2 — —
AA 428 434 56, 290 0.2 — 0.2 — —
N AV ESS LA
U HR— L 14, 000 14, 254 1,171,721 4.8 — 4.1 — 0.7
TZE kv Tz kv
F—ARZVT 4, 000 4,617 374, 080 1.5 — 1.5 — —
FAXTaXy | FAFaY
Ax 205, 000 209, 040 1,275, 149 5.2 — — 3.4 1.8
= Gl — — 16, 079, 495 66. 2 32.3 27.9 6.0
kIR GRIL . WIR ORI 2 D03 E 0O % 1S 7 HARG O fEIC L 0 IEHE Lz b o T,

RAHARLRIE, HliE PEERERIC

* A HALARTIIEI D 5 C,
H A OV TR BRI I 36, MRt L0 7= 2 AFLTVET,

X D RHEEEDE A




(B) M E OMERR) AthfE S6RIBHR

HRESHETITITI70F ABAYSE IHF—T7UF

# il . - P i % o
M| RS ren e | mewoiem | e A
T AU % TFH Kv Tk Rov T
[Efff7iE% | US TREASURY N/B 1.0 4, 000 4,017 460,981 | 2017/9/15
US TREASURY N/B 2.125 8, 000 8, 356 958,712 | 2021/1/31
)7 5E% | TOKYO METROPOLITAN GOVT 2.125 3, 000 3, 048 349,704 | 2019/5/20
Rk % | JAPAN BANK FOR INTL COOP 1.125 2, 000 2,000 229,558 | 2017/7/19
(< 4RfE) | JAPAN BANK FOR INTL COOP 1.75 4,000 4,034 462,910 | 2018/7/31
JAPAN FIN ORG MUNICIPAL 2.5 4,000 4,088 469, 085 | 2018/ 9 /12
JAPAN FIN ORG MUNICIPAL 2.125 330 334 38,434 | 2019/3/6
KEW 4.875 2,000 2,241 257,201 | 2019/6 /17
KOMMUNALBANKEN AS 2.125 2, 000 2, 056 235,919 | 2019/3/15
SWEDISH EXPORT CREDIT 1.875 1,816 1,851 212,410 | 2019/6 /17
LeS@ALA % | CENTRAL NIPPON EXPRESSWY 2.17 1,700 1,716 196,937 | 2019/8/5
(BOREENES) | CENTRAL NIPPON EXPRESSWY 2.241 5, 000 4,995 573,133 | 2021/2/16
/) it 4, 444, 989
b TFTHhFHZ RN FThFH L
[Ef&iiE% | CANADIAN GOVERNMENT 4.0 1, 000 1,010 83,428 | 2016/6/1
M5 {#3E% | BRITISH COLUMBIA PROV OF 4.1 5, 000 5, 589 461,309 | 2019/12/18
H5ERME % | CANADA HOUSING TRUST 2.0 5, 000 5,217 430,567 | 2019/12/15
(Fx< ARf%) | JAPAN BANK FOR INTL COOP 2.3 200 203 16,834 | 2018/3/19
s 2 992, 140
A4AXY R TR R TR R
[EffiF% | UK TREASURY 3.75 1, 500 1,706 283,101 | 2020/9/7
UK TREASURY 1.5 1, 500 1, 547 256,719 | 2021/ 1 /22
7 Eis 539, 820
A xz—TF FAyz=Fv)u=t | FAVz=F)n-F
[EfEiE%: | SWEDISH GOVERNMENT 3.0 5, 000 5,073 69,157 | 2016/7 /12
SWEDISH GOVERNMENT 3.5 35, 000 42, 400 577,922 | 2022/6/1
SWEDISH GOVERNMENT 1.5 50, 000 54, 682 745,319 | 2023/11/13
N it 1, 392, 399
Ze—n Fa—n Fa—n
A207 [EffFFE%: | BUONI POLIENNALI DEL TES 4.0 3, 000 3,461 448,316 | 2020/9/1
BUONT POLIENNALI DEL TES 5.0 1, 500 1,851 239,876 | 2022/3/1
A [Ef#ZEZ% | FRANCE GOVERNMENT 0. A. T 3.5 1, 500 1,919 248,619 | 2026/ 4 /25
FRANCE GOVERNMENT 0. A. T 2.75 1, 500 1,814 235,038 | 2027/10/25
RS EfffZE% | BONOS Y OBLIG DEL ESTADO 1.4 6, 500 6, 724 871,023 | 2020/1 /31
BONOS Y OBLIG DEL ESTADO 5.5 4,500 5,579 722,660 | 2021/4 /30
BONOS Y OBLIG DEL ESTADO 5. 85 5, 000 6, 407 829,952 | 2022/1 /31
AL — [EfERE%: | BELGIUM KINGDOM 4,25 5, 000 6, 368 824,911 | 2022/9/28
BELGIUM KINGDOM 2.25 3, 000 3, 442 445,946 | 2023/6 /22
BELGIUM KINGDOM 2.6 4,000 4,708 609, 827 | 2024/ 6 /22
BELGIUM KINGDOM 4.5 2,000 2,754 356,731 | 2026/ 3 /28
AA %&*ﬁ%i JAPAN FIN ORG MUNICIPAL 0. 875 428 434 56,290 | 2021/9/22
(< 2R ,
7 Eis 5, 889, 195




HRESHETITITI70F ABAYSE IHF—T7UF

E] W ES
k7 i) . il H —
M| BESE ren e | mEwoiem | e AN
VU HR—L % | TYVAR=NVRL | T AR=N RV FH
[E (iR SINGAPORE GOVERNMENT 1. 125 2,000 2,001 164, 498 2016/4/1
SINGAPORE GOVERNMENT 2.25 12, 000 12, 253 1,007, 222 2021/6/1
/N 7t 1,171,721
F—A T VT TF55 kv T RV
TEZ?E%@) KEW 5.5 4, 000 4,617 374, 080 2022/2/9
/N it 374, 080
A¥F o FAX ay | FAX a~Y
[E iR MEX BONOS DESARR FIX RT 5.0 40, 000 40, 776 248, 737 2017/6 /15
MEX BONOS DESARR FIX RT 7.75 30, 000 32,194 196, 383 2017/12/14
MEX BONOS DESARR FIX RT 4. 75 100, 000 101, 079 616, 582 2018/ 6 /14
MEX BONOS DESARR FIX RT 5.0 35, 000 34,991 213, 445 2019/12/11
" En 1,275,149
& it 16, 079, 495
*FVEHRARL. BIR ORI % 73 E O3 E EE 72 ARG OMMEIC L 0 AEHRE L= b 0T,
KERIE - FEMEE O BALARTIZE) 0 5,
OREBIEFMEDER (20164 2 F10E ]7E)
15 H El 1 x
+F il il o 2
TH %
F/NRI 16, 079, 495 60. 7
g—)b - m— U 0 10, 430, 671 39.3
PO FEM PERR A 26,510, 166 100. 0

* BAAO BRI Y #5C,

sk MHITRIC I DAMRETHULE (15, 464, 094T- ) OFEFFEMEREE (26,510, 166TM) 12X 3 5 L3 1X568. 3% TH

*AMVERECEEES, IR O Rl 2 40 2% [E o b & (5 2/

MEOMEIC L MERE LZbOTY, 1K RA=114.730, 14 FF KL

=82.53[, 18R K=165.92[, AU —F 7 u—7F=13.63[1, 1==—ra=129.53M, 1 X2 F=29.17H, [+ HHR—/L K/L=82.20

9, 15 R4=81. 02/, 1A ¥ a~XY=6.10/,




HRESHETITITI70F ABAYSE IHF—T7UF

OB, 8. TARVEEMENKR uez2p108880 OBIEOIKT (20152 A11A~201642 F108)
T B RS R 5
! M

W #E 44,007, 969, 427 (O EETE: 305, 568, 250

T B 8, 911, 873, 065 LRI 305, 592, 671

IR AR 16, 079, 495, 990 AR A 2. 421

AAGE 18, 869, 574, 542 ®) HESEEENS A 99,604,024
SRIHLE 82, 158, 449 e .

AL H 64, 867, 381 }::iﬁf 2,278, 552, 937

® afE 19,707, 306, 947 FEEH A2, 373, 246, 961

Sl 10, 677, 306, 047 ©) pEERA% A 2,659,067

PN oS 30, 000, 000 D) HHAEHRL(A+B+C) 203, 215, 159

©) #EEHREA—B) 24,300, 662, 480 €) mrfgRSS 1,700, 828, 318

TEA 18,934, 116, 435 (F) BmMEFEEEES 3,712,283, 645

WA AR 2 4 5, 366, 546, 045 6) FBUE=EHnE A 249,781,077

D) ZIEHROK 18,934, 116, 43500 H) #(D+E+F+G) 5,366, 546, 045

15047 Y LEME(C/D) 12, 834F REBHIEIS (H) 5, 366, 546, 045

(8) M e AR%E6, 251 (1 0 M, W8 nEk & on A% L3, 572 5 7

FL 0P AR S ARES90 0

FHAR NS 7 v M

412, 834H,
(¥%) év*f 77 v REREENG LT 5 BEETEO SR T AL
EEEM MHEER1104 1795 77 1
PR A1105 6617 M
M #ER1106 33 5 M
Mg AI1107 525 5 M
71108 31EHM
i 1109 285 H
Re77547 /7/% (SR 8, 2517
~¥TH7D~NL AR TI747 77/ F (BRI -BNRG) 3, 609F 5
- WREET 774777 & A~y VR (FREREEREZER) 6,681 5 M

O&Mit

R ORW O T B) ABEEHFFTEBF LK O 212 LD
LOEGZHET,
KPP ORWO T T F) BIMEREBHEE L HDHD1E, [FFE0EM

RIE DI,

VWET,

BINERE &2 LT MAHA O AR & 22 LD W 28800 &2\
ORI OH T @) BYIEBBEE L HLH O, P&

A DB

TEARI D IR 2 22 LB W2 28 2DV ET,

OERYRVEHTERO-ODIREFIRICET SEDHNRERELT

QFEMEEHFDIEREE CHIRE O FHELEHFZMA ST EDNREERE

l/\gz L/T:o

<ZHE@EAAB : 20152 A238>

TWZELT,

<ZHE#EMABA : 201548 A3H>



