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TEERIFIEES: (68.6%)
FAY (1.3%)
nNrre—r (1.3%)
Regit Eins GmbH
USD 1,000,000  6.00% due 01/08/21 $ 985,000
Ny ra—4t 985,000
RAYE (Cost $975,472) 985,000
NI TIVT (0.7%)
Noa—r (0.7%)
Alison Bidco S.a.r.l.
USD 250,000 5.50% due 08/29/21 247,500
UsD 250,000  5.50% due 08/29/21 247,500
Noyu—rgt 495,000
NI TNV E (Cost $495,000) 495,000
TAUA (66.6%)
Nora—yr (66.6%)
American Energy - Marcellus, LLC
USD 1,000,000  5.25% due 08/04/20 990,310
American Rock Salt Co., LLC
USD 997,500  4.75% due 05/20/21 984,533
UsD 1,000,000  8.00% due 05/20/22 1,010,000
Amneal Pharmaceuticals, LLC
USD 1,248  4.75% due 11/01/19 1,245
Ancestry.com, Inc.
USD 498,744  4.50% due 12/28/18 493911
Apex Tool Group, LLC
UsD 494975  4.50% due 01/31/20 476,621
Applied Systems, Inc.
USD 500,000  7.50% due 01/24/22 497,875
Ardagh Holdings USA, Inc.
USD 497,500  4.00% due 12/17/19 490,038
Asurion, LLC
UsD 1,000,000  8.50% due 03/03/21 1,009,060
Avaya, Inc.
USD 495,623  6.50% due 03/31/18 490,979
AZ Chem US, Inc.
USD 500,000  7.50% due 06/10/22 501,665
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Azure Midstream Energy, LLC

USD 962,500  6.50% due 11/15/18 952,875
Bats Global Markets, Inc.

USD 975,000  5.00% due 01/31/20 950,625
BMC Software Finance, Inc.

UsD 480,089  5.00% due 09/10/20 471,688
Brickman Group, Ltd., LLC

USD 997,494  4.00% due 12/18/20 974,631
Ciena Corp.

USD 1,000,000  3.75% due 07/15/19 988,130
Connolly Intermediate, Inc.

UsD 997,500  5.00% due 05/14/21 991,266
Crosby US Acquisition Corp.

USD 496,250  3.75% due 11/23/20 473,919
Extreme Reach, Inc.

USD 500,000 10.50% due 01/22/21 501,250
Fieldwood Energy, LLC

UsD 750,000  8.38% due 09/30/20 750,938
Fitness International, LLC

USD 997,500  5.50% due 07/01/20 987,525
Gates Global, LLC

USD 1,000,000  4.25% due 07/05/21 981,040
Golden Nugget, Inc.

UsD 297,750 5.50% due 11/21/19 298,992

UsD 694,750  5.50% due 11/21/19 697,647
Greeneden U.S. Holdings II, LLC

USD 496,250  4.50% due 11/13/20 492,940
GTCR Valor Cos, Inc.

USD 567,808  6.00% due 05/30/21 562,130

uUsD 1,000,000  9.50% due 11/30/21 990,000
Hampton Rubber Co.

USD 1,000,000  9.00% due 03/27/22 985,000
IMC OP, LP

USD 1,000,000  5.25% due 08/15/20 996,250
Interactive Data Corp.

uUsD 997,500  4.75% due 05/02/21 991,575
Ton Media Networks, Inc.

USD 496,250  5.00% due 12/18/20 492,528
iStar Financial, Inc.

USD 619,900  7.00% due 03/19/17 633,847
J.C. Penney Corp., Inc.

uUsD 500,000  5.00% due 06/20/19 495,315
Jazz Acquisition, Inc.

USD 1,000,000  7.75% due 06/19/22 992,500
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Key Safety Systems, Inc.

USD 250,000  4.75% due 08/29/21 248,938
Leslie's Poolmart, Inc.

USD 989,901  4.25% due 10/16/19 973,815
Lineage Logistics, LLC

USD 995,000  4.50% due 04/07/21 982,563
Metro-Goldwyn-Mayer, Inc.

USD 500,000  5.13% due 06/26/20 500,940
Mitel US Holdings, Inc.

USD 214,164  5.25% due 01/31/20 214,521
Noranda Aluminum Acquisition Corp.

USD 994,898  5.75% due 02/28/19 966,713
Nortek, Inc.

USD 748,125  3.75% due 10/30/20 736,282
Ntelos, Inc.

USD 744,304 5.75% due 11/09/19 741,200
OSG International, Inc.

USD 498,750  5.75% due 08/05/19 496,256
Otter Products, LLC

USD 997,500  5.75% due 06/03/20 987,525
Phibro Animal Health Corp.

USD 997,500  4.00% due 04/16/21 985,859
Polymer Group, Inc.

UsSD 743,244 5.25% due 12/19/19 739,527

UsSD 253,012 5.25% due 12/19/19 251,747
Portillo's Holdings, LLC

USD 1,000,000  4.75% due 08/02/21 985,000
Prowler Acquisition Corp.

USD 497,451  5.50% due 01/28/20 494,963
Roundy's Supermarkets, Inc.

USD 497,500  5.75% due 03/03/21 469,929
RP Crown Parent, LLC

USD 497,494  6.00% due 12/21/18 483,634
Sabre GLBL, Inc.

USD 997,481  4.00% due 02/19/19 983,516
Shearer's Foods, LLC

USD 1,000,000  7.75% due 06/30/22 988,750
Solenis International, LP

USD 1,000,000  4.25% due 07/20/21 979,750
STG-Fairway Acquisitions, Inc.

USD 497,477  6.25% due 02/28/19 496,546
Swift Transportation Co., LLC

USD 995,000  3.75% due 06/09/21 988,164
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Tallgrass Operations, LLC

USD 411,568  4.25% due 11/13/18 408,687
TI Group Automotive Systems, LLC

USD 1,246,875  4.25% due 07/02/21 1,228,957
Time, Inc.

UsD 997,500  4.25% due 04/26/21 986,278
Travel Leaders Group, LLC

USD 974,684  7.00% due 12/05/18 966,155
UCI International, Inc.

USD 997,409  5.50% due 07/26/17 996,472
US Foods, Inc.

UsD 498,737  4.50% due 03/31/19 495,775
USI, Inc.

USD 746,231  4.25% due 12/27/19 732,239
William Morris Endeavor Entertainment, LLC

USD 498,750  5.25% due 05/06/21 490,645
Windsor Quality Food Co., Ltd.

UsD 990,175  5.00% due 12/26/20 985,640
Winebow Holdings, Inc.

USD 997,500  4.75% due 07/01/21 991,266
World Triathlon Corp.

USD 997,500  5.25% due 06/25/21 996,253
Zayo Group, LLC

uUsD 994,916  4.00% due 07/02/19 979,246
N ya—rEt 50,552,599
TAUHE (Cost $50,826,668) 50,552,599
FEEFUTFESE (Cost $52,297,140) 52,032,599

RS (14.5%)
TR (14.5%)
EHRE (14.5%)

Wells Fargo, Grand Cayman

USD 11,039,138 0.03% due 10/01/14 11,039,138
EHTREE 11,039,138
JIURr A= 8 (Cost $11,039,138) 11,039,138
$EHISESE (Cost $11,039,138) 11,039,138
B3 (%) R i)
BREBHGESEEE (Cost $63,336,278) 83.1 $ 63,071,737
HEBIOZDOMERE 16.9 12,802,747
& PEIRAR 100.0% $ 75,874,484
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20144£9 A 30 H BifE
BV BEHHE ESSFS R 58D TRk REBGHOG  REBEHMIE  AREBEMIEE
JPY  Citibank N.A. 2,002,208  10/01/2014  USD 18377  § - s (121) S (121)
JPY  Citibank N.A. 4,006,488 10/03/2014 USD 36,649 - (119) (119)
JPY  Citibank N.A. 19,549,831 10/03/2014 USD 178,832 - (579) (579)
JPY  Citibank N.A. 803,067 10/07/2014 USD 7,318 5 - 5
USD  Brown Brothers Harriman & Co. 20 10/01/2014 JPY 2,208 - - -
USD  Citibank N.A. 159,705 10/01/2014  JPY 17,400,000 1,054 - 1,054
USD  Citibank N.A. 302,889 10/01/2014  JPY 33,000,000 2,000 - 2,000
USD Citibank N.A. 9,193  10/02/2014  JPY 1,000,000 75 - 75
USD  Citibank N.A. 310,732 10/02/2014  JPY 33,800,000 2,549 - 2,549
USD  Citibank N.A. 53,321 10/02/2014  JPY 5,800,000 438 - 438
USD  Citibank N.A. 47,805 10/02/2014  JPY 5,200,000 392 - 392
USD  Citibank N.A. 1,839 10/02/2014  JPY 200,000 15 - 15
USD  Citibank N.A. 18,295 10/03/2014  JPY 2,000,000 59 - 59
USD Citibank N.A. 215,881 10/03/2014  JPY 23,600,000 699 - 699
USD  Citibank N.A. 27,443 10/03/2014  JPY 3,000,000 89 - 89
USD  Citibank N.A. 584,960 10/06/2014  JPY 64,000,000 1,405 - 1,405
USD  Citibank N.A. 12,796  10/06/2014  JPY 1,400,000 31 - 31
USD  Citibank N.A. 13,710,010  10/06/2014  JPY 1,500,000,000 32,935 - 32,935
USD  Citibank N.A. 1,828 10/06/2014  JPY 200,000 4 - 4
USD Citibank N.A. 21,936  10/06/2014  JPY 2,400,000 53 - 53
USD  Brown Brothers Harriman & Co. 50 10/07/2014 JPY 5,477 - - -
USD  Citibank N.A. 750,830 10/07/2014  JPY 82,400,000 - (502) (502)
USD  Citibank N.A. 896,622 10/07/2014  JPY 98,400,000 - (599) (599)
USD  Citibank N.A. 3,645 10/07/2014  JPY 400,000 - ) ?2)
$ 41,803 $ (1,922) $ 39,881
AARMZEAS Y 7 T ZDOINE 2T LK
20144F9 A 30 H HifE
AN GIE RS R w’EH D Tk REBETME O REBGHER  REBETMEN
JPY  Citibank N.A. 3,518,644,288  10/30/2014  USD 32,295,052 $ - $ (205,988)  $ (205,988)
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1. BEMBEOHES
* EHE(HEEIZ0. 8% D L&
ELHEMMAE X HI910, 1911 2 & BAZRIZ 10, 199 & 72 b L 72,

(m) <EHEMEEOHE> (%) <5EHAEFDHER>
10,200 0257
‘10,198‘ 0.20-
10,196
4 0.154
10,194 FIBRI-LBBWEF
10,192 0.10 |
10,190
0.05 V‘ x:f M “F C; ,'
10,188 T-Bil3»n B¥DF[E]1)
10,186 T T T T T T T T T T T 0.00-— T ! T [ T T ' ) ' ! i
13k 4t 135 45
OERRE

[ NAEF I3, 20144F 4 H O IHBE BB D BRI AAFZE ORI OFEEZ2ZT DD W2l TER <
HERL U 7B ANHE P, ERPEE D UEE I VRO D BRI A S N 2 RIFREL EDONFEDN LA LD T,
B3O OEIE &2 U, 2O &) e HARTI BTFEL 2 % oWl b7 2 Bigd T&E - EEE
ARl 2Rk L X U7,

OEERI— I ZAYEH OHB
%420.06% 5 ~0.07% 5 THREL £ L 1,

OT-Bil (EEfEHAGTE) 3 » BYOFIE ) O#FS
- BRI/ 520134 9 1 & TIEMR0.09% & THERS L £ L 72,
- 20134F 9 AFRLARE. B4 DL L 2521 F THERRO0. 2% & h 50.07% & O HiF THER L HIZRIZIZ0.02% & &
A= JUN A



2. R=kTJzxUF

BRYR— XY-TJ7UF

WOBEREHHOEOAEERLaY—Y vIL - R=)X— (CP) FDEH A ML\ DREIZ L 0 FIEFNLED
BEEXY . DHOETa—) - O—VETEAZITHD L TRIMEOEEEZRZ E VI FEHOBH &

HEHLTZWO UL,

QESHOERIZOE Z L Td, HEE RO BUFREEE LA SRE. CPIZ X > THR—= b7+ U F EHEEL
WRENMEIZBIL Cld ESHAREIRa =) - 00— B EIZ X VERLTEOD FL 1,

SEROERGEH

B OB AHECCPEO A MIESNOHREIZ L VFEFIEOEEEZX . HbETa—)IL -
O— ETEHETRYCETHRIMOEREX S EH 21T H#TT,

SHE LRI FHEECBWEHO T . XA <BMORL EFET,

O1AOER) DERDBAM

* (2) PRI, JIvh OS2 & H ARBIE O ZSHET O AL ThR L 72

H H S 50T,
* EHE L IARBRIEEAL TH Y 7.
@ & & & H % oM
& At 0

OHFMFEERUVEE| DK (H20134E8H20H F2014/E8H19H)

(1) fE

BT % e 1 %
= o M M
& A F 84,793, 709 58, 094, 433
(28, 403, 900)
ST 7 S (- G S 4,391,973 —
(1, 935, 000)
S REEAESREAD) 841, 662 —
(700, 000)

* BT ELRE RAF2EEIN TS ZEA, )

# ORI 0 T

() NIBEHREIC X2 T, EROBFIIEEINTE D £ HA,

HHLER BB 2 E0) IS HR PR (BREED 3EINTH 0 2EA.
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(2)  ZothE M2

B A 7 it
E A TH TH
A=Y vI)b e R— /8= 1,099, 678 -
(600, 000)
* BEITZIELRE.
s ARG 0T,
* () NIFAGREIC X D80 TT,
O AEEDRH
(1) HEHHNTER) Atk E
1 H B il *
X o L | D BB BRI AR . L | ) DBBH|  BREFHMAA AL R
R I Ep A A s Dl I el L T | E DA A P S
% % % % % FH FH % % % % %
E & O %K 73.4 - - - 73.4 2,179, 350 2,179,848 | 25.2 - - - 25.2
(60.2) (=) (=) (=) | (60.2) (-) (=) (-) (=) (=) (-) (-)
Rk (B < & AAT) 6.6 - - - 6.6 2,290, 000 2,301,511 26.6 - - - 26.6
(6.6) (=) (=) (=) (6.6 (2,290,000 | (2,301,511) | (26.6) (=) (=) (=) ] (26.6)
) 0.9 - - - 0.9 540, 000 540, 935 6.3 - - - 6.3
0.9) (=) (=) (=) | .9 (540, 000) (540,935) | (6.3) (=) (=) (=) | (6.3
LR ER (FORBEARS) - - - - - 140, 000 140, 014 1.6 - - - 1.6
(=) (=) (=) (=) (=) (140, 000) (140,014) | (1.6) (=) (=) (=) | .6
& | 80.9 - - - 80.9 5, 149, 350 5,162,309 | 59.7 - - - 59.7
(67.7) (—) (—) (=) | 67.7)] (2,970,000) | (2,982,460) | (34.5) (—) (—) (=) | (34.5)

* ()N LEBETAEETT,

S MALERIE, MEEREICNT 2 5HlHD H &,

* BHOBAARMIIV 0 ET,

* —ANEAANZL

H M DV T BEE G 3EE, MiEEREEE L T 22 AFTL T T,
* PRI AT ELLN O AFERUE AN & U TRENR M IC X 0 FFlL T 7.,

I N OB ) LA Al

[ # ] & il % e A& fE=EHH
% FH TH
s} %  FF % | EERSE A (2 4F) 83200 0.1 260, 000 260, 016 2014/9/15
HE S R (2 4F) 83210 0.1 547, 300 547, 339 2014/10/15
HERS A (2 46) 53220 0.1 395, 000 395, 047 2014/11/15
FEfE2% A6 (2 £E) #5323 0.1 202, 650 202, 676 2014/12/15
HE S R (2 4F) 83240 0.1 190, 000 190, 037 2015/1/15
HERS A (2 46) 553250 0.1 140, 000 140, 036 2015/2/15
HERS A (2 4) 53270 0.1 129, 000 129, 026 2015/4/15
HE S R (5 4F) 88500 0.7 132, 200 132, 277 2014/9/20
HERS A (5 4F) 586 0.6 115,100 115,155 2014/9/20
HERS Al Q04F) 552630 1.6 39,900 39, 955 2014/9/20
H S Rl Q04F) 55264JH 1.5 15, 050 15,069 2014/9/20
HERS A (04F) 270 5.0 13, 150 13, 210 2014/9/22
/I Gl — — 2,179, 848 —
Rk (B < SRR | HARHERRE - EHRFERAR  BUFRIES331E 1.8 63, 000 63, 029 2014/8/29
B EYE  BURREEFE334)H] 1.5 100, 000 100, 379 2014/11/28
HARR BB IRE - RS R UM RS 336E 1.4 170, 000 170, 984 2015/1/28
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iR # ] # RS kel A FREAH
% FH TH
Rk (B < Rl | AARMGERRE - BERERIEY B REEE33TR 1.3 71,000 71,447 2015/2/27
HARHER IR - BRSNS BUMREES338 0 1.5 54, 000 54, 453 2015/3/27
HARRMGERIRE - RS UM REEE 341 1.3 100, 000 100, 927 2015/5/29
HAR RGBS IRE - R UM REES 343 1.3 171,000 172,781 2015/6/30
HARHER R - BRSNS BUMREES345 1.2 50, 000 50, 524 2015/7/29
AR Y BURREEE193(R] 1.5 100, 000 100, 139 2014/9/26
EH G E RS S BUREREES 1950 1.4 211, 000 212, 205 2015/1/26
AR S BURREEE198(R] 1.3 10, 000 10, 103 2015/6/26
P B S BURFLREEES 141 [H] 1.5 53, 000 53, 202 2014/11/28
Bt e HUE R S BURFRIESS 145[0] 1.4 10, 000 10, 087 2015/4/20
P B S BUMLRAEEE 1471 1.2 50, 000 50, 526 2015/7/29
NEEERS  BURREESES42/] 1.8 55, 000 55,019 2014/8/26
N RS BURMREEF843H 1.5 30, 000 30, 048 2014/9/29
N RS BUMLREEF844m 1.6 12, 000 12,034 2014/10/28
NEBERES  BUMFREFE845MH 1.5 60, 000 60, 228 2014/11/28
N RS BUMREEFS84ATH 1.4 100, 000 100, 572 2015/1/27
N RS BURLREEF848 1.3 105, 000 105, 654 2015/2/24
FUNERERS  BURREES 18201 1.5 70, 000 70, 098 2014/9/24
FERAEEET:  BUR RIS 145 1.5 375, 000 375, 359 2014/9/17
ALY BURLREES 220 0.4 120, 000 120, 214 2015/3/10
B PG E BR AR BURREESE4T7(H] 1.3 150, 000 151, 488 2015/6/17
/N it — — 2,301,511 -
& M % | BLES AETLEVS 1.0 100, 000 100, 022 2014/8/27
L% FIAE718EIN S 0. 65 70, 000 70, 231 2015/3/27
EMES R ETILE WS 1.05 70, 000 70,016 2014/8/27
BEWES I ETI9E 0 E 0.7 100, 000 100, 404 2015/4/27
LAZATEES FITE237H 1.0 50, 000 50, 011 2014/8/27
LA EAHERESE FIfTE2420 0.7 50, 000 50, 130 2015/1/27
LS R (3 ) 146 0.3 100, 000 100, 118 2015/3/27
/N Gl — — 540, 935 —
EREEE (GURAEARD | SFREN  S3sml Hh R R FE AR 0.3 140, 000 140, 014 2014/9/9
/I Gl - — 140, 014 —
& Gl — — 5,162, 309 -
R EHIA - GO PRI 0 iE T,
(2)  [ENZ oA liEESR
X i i El S
FF i B |tk RO FE M | b B
T % T %
ax — Y v N—= )N — - — 499, 839 5.8

PRI, MBEREREIN T 2 FHlEEO # &,
* —FFMAANZL,
* BHFHOBMAMEV 0 E T,
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