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HmEpk
Iz —
Farstad Shipping ASA 9,251,221 3,145,415 0.36
3,145,415 0.36
@A E Q) 3,145,415 0.36
bR
Niza—FHE
Seadrill Ltd 5.625/6.125% 15-Sep-17 945,000 3,368,352 0.39
3,368,352 0.39
HFE
Sanjel Corp 7.5% 19-Jun-19 1,100,000 520 -
520 -
F7oR
Prosafe SE 0% 23-Aug-21 2,402,224 3,233,393 0.38
3,233,393 0.38
T TR
Forchem Oy 4.9% 02-Jul-20 650,006 5,752,553 0.67
Kotkamills Group 8.25% 13-Mar-20 1,028,592 9,472,561 1.10
15,225,114 1.77
TANVIGUR
Oilflow SPV 1 Dac 12% 13-Jan-22 1,000,000 8,899,174 1.03
8,899,174 1.03
NIRRT
Four Finance 11.25% 23-May-21 600,000 5,812,217 0.67
Four Finance SA 11.75% 14-Aug-19 200,000 1,807,964 0.21
Stena International 5.75% 01-Mar-24 200,000 1,541,536 0.18
9,161,717 1.06
~—I ¥V
Navigator Holdings Ltd 7.75% 10-Feb-21 1,000,000 8,597,489 1.00
8,597,489 1.00
FIE
Veritas Petroleum 7% 01-Apr-19 800,000 6,716,520 0.78
6,716,520 0.78
IV z—
Ainmt Scandnv 9.75% 19-Mar-19 10,000,000 10,029,907 1.16
DNO ASA 8.75% 18-Jun-20 1,800,000 14,107,269 1.64
Petroleum Geo Services ASA 7.375% 15-Dec-18 Reg S 1,815,000 14,185,857 1.65
38,323,033 4.45
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AT z—F
Corral Petroleum Holdings 11.75% 15-May-21 1,560,000 15,095,500 1.75
Ovako 6.5% 01-Jun-19 1,000,000 9,367,576 1.09
SAS AB 3.625% 01-Apr-19 9,000,000 8,382,121 0.97
Stena AB 144A 7% 01-Feb-24 800,000 6,458,853 0.75
Stena AB NTS 7% 01-Feb-24 1,210,000 9,769,015 1.13
49,073,065 5.69
AXYA
Dounreay Tri Ltd 10% 10-Apr-20 500,000 4,552,952 0.53
Genel Energy Finance Ltd 7.5% 14-May-19 2,000,000 13,849,602 1.61
HBOS Capital Funding 6.85% Perp 310,000 2,712,951 0.31
RBOS Plc 5.25% Perp 850,000 7,655,205 0.89
TiZir Ltd 9% 28-Sep-17 2,000,000 17,016,759 1.97
45,787,469 5.31
TAVK
American Tanker Inc 9.25% 22-Feb-22 600,000 5,229,567 0.61
Diamond Offshore Drill 4.875% 01-Nov-43 500,000 3,134,949 0.36
8,364,516 0.97
HEAEEQ) 196,750,362 22.83
EEFIE
AL —
KBC Group NV FRN Perp 1,000,000 9,361,191 1.09
9,361,191 1.09
Na—H S
BW Offshore FRN 15-Mar-20 720,000 680,100 0.08
BW Offshore FRN 21-Sep-20 9,000,000 8,322,184 0.97
BW Offshore FRN 11-Mar-21 6,000,000 5,490,857 0.64
BW Offshore FRN 16-Mar-22 5,000,000 4,521,250 0.52
Gaslog Ltd FRN 27-May-21 13,000,000 13,650,000 1.58
Hoegh LNG Holdings FRN 05-Jun-20 1,200,000 10,517,109 1.22
Hoegh LNG Holdings FRN 01-Feb-22 10,000,000 10,166,667 1.18
Seadrill Ltd FRN 18-Mar-19 4,000,000 1,346,780 0.16
Ship Finance International Ltd FRN 19-Oct-17 3,000,000 3,021,986 0.35
Ship Finance International Ltd FRN 19-Mar-19 10,000,000 10,008,333 1.16
Stolt-Nielsen Ltd FRN 19-Mar-18 6,500,000 6,674,107 0.77
Stolt-Nielsen Ltd FRN 08-Apr-20 5,000,000 5,081,714 0.59
Stolt-Nielsen Ltd FRN 18-Mar-21 5,000,000 4,905,357 0.57
84,386,444 9.79
TAXU R
Siem Offshore Inc FRN 30-Jan-18 1,000,000 589,024 0.07
Siem Offshore Inc FRN 28-Mar-19 5,000,000 3,075,000 0.36
3,664,024 0.43
Tve—y
Cembrit Group FRN 20-Mar-21 900,000 8,391,671 0.97
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Jacob Holm Sonner FRN 03-Apr-19 4,600,000 4,593,844 0.53
Jyske Bank FRN Perp 6,000,000 6,131,016 0.71
19,116,531 2.21
T TR
Containerships FRN 02-Apr-19 1,100,000 10,130,175 1.18
1,100,000 10,130,175 1.18
TIVA
Casino Guichard FRN Perp 900,000 8,081,634 0.94
Credit Agricole FRN Perp 700,000 6,672,234 0.77
EDF SA FRN Perp 900,000 8,308,994 0.96
Electricite De France SA FRN Perp 1,100,000 10,393,974 1.21
Groupama SA FRN Perp 500,000 4,641,425 0.54
Societe Generale FRN Perp 1,000,000 9,586,880 1.11
47,685,141 5.53
KA
Deutsche Bank FRN Perp 500,000 4,461,429 0.52
4,461,429 0.52
AZIT
Enel SpA FRN 15-Sep-76 500,000 5,808,965 0.67
5,808,965 0.67
~—I ¥V
Golar LNG Partner FRN 22-May-20 800,000 6,667,499 0.77
Golar LNG Partner FRN 15-May-21 1,000,000 8,605,105 1.00
Teekay LNG Partners FRN 19-May-20 12,000,000 11,719,285 1.36
Teekay LNG Partners FRN 28-Oct-21 6,000,000 6,250,500 0.73
Teekay Offshore Partners FRN 25-Jan-18 4,000,000 3,828,777 0.44
Teekay Offshore Partners FRN 30-Nov-18 6,300,000 6,097,255 0.71
Teekay Offshore Partners FRN 30-Jan-19 7,000,000 6,427,073 0.74
49,595,494 5.75
Ao E
Delta Lloyd NV FRN Perp 800,000 7,346,544 0.85
7,346,544 0.85
IV z—
Ainmt Scandinavia FRN 07-Apr-22 7,000,000 7,059,062 0.82
Aker ASA FRN 29-May-20 3,500,000 3,586,771 0.42
Aker ASA FRN 06-Jun-20 11,000,000 11,435,416 1.33
Aker ASA FRN 07-Sep-22 5,000,000 5,395,000 0.63
Aker BP ASA FRN 02-Jul-20 13,500,000 15,732,321 1.82
Atlantic Offshore FRN 16-May-18 5,000,000 88,750 0.01
B2 Holding ASA FRN 04-Oct-21 1,000,000 9,674,260 1.12
Beerenberg Holdco Ii FRN 24-Feb-21 6,000,000 6,045,000 0.70
Bonheur ASA FRN 10-Feb-19 1,000,000 1,036,786 0.12
Bonheur ASA FRN 09-Jul-19 6,000,000 6,004,474 0.70
Bonheur FRN 09-Jul-21 11,000,000 10,757,041 1.25
Borgestad ASA FRN 03-Oct-18 5,000,000 4,997,175 0.58
Bulk Industrier FRN 18-Dec-18 3,000,000 3,121,875 0.36
Care Bidco AS FRN 24-Mar-21 2,000,000 2,028,750 0.23
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Color Group ASA FRN 02-Jun-20 11,000,000 11,561,459 1.34
Crayon Group Holding AS FRN 06-Jun-20 4,000,000 4,037,500 0.47
DNB Bank ASA FRN Perp 1,500,000 13,069,515 1.52
E Forland FRN 04-Sep-18 3,574,183 2,734,348 0.32
Eika Boligkreditt FRN Perp 1,000,000 1,014,437 0.12
Exmar FRN 07-Jul-17 4,000,000 3,975,000 0.46
Fred Olsen Energy FRN 28-Feb-19 10,250,000 5,463,250 0.63
Gjensidige Forsikring FRN Perp 3,000,000 3,093,198 0.36
Hospitality Inv FRN 12-Feb-19 8,000,000 8,100,000 0.94
Infratek ASA FRN 20-May-19 6,000,000 6,158,960 0.71
Kistefos AS FRN 05-Dec-19 11,000,000 11,206,250 1.30
Kistefos EQ Ops FRN 19-Apr-19 3,000,000 2,696,250 0.31
Klaveness Ship FRN 27-May-21 2,000,000 2,037,500 0.24
Kommunal Landspens FRN 10-Jun-45 700,000 6,865,846 0.80
Norlandia Health Care Group FRN 20-Dec-21 6,000,000 6,172,500 0.72
Norwegian Air FRN 21-Nov-17 3,000,000 3,035,250 0.35
Ocean Yield FRN 29-Apr-20 7,000,000 6,991,250 0.81
Ocean Yield SA FRN 26-Mar-19 5,000,000 5,043,250 0.58
Odfjell Se FRN 03-Dec-18 9,000,000 9,465,750 1.10
Odfjell Se FRN 20-Sep-19 2,000,000 2,073,125 0.24
Pioneer Prop FRN 28-May-21 3,000,000 3,147,500 0.37
VV Holding AS FRN 10-Jul-19 14,000,000 13,825,000 1.60
218,729,819 25.38
ARAY
BBVA FRN Perp 1,400,000 12,888,102 1.50
12,888,102 1.50
AT z—F
Consilium FRN 25-Mar-20 7,000,000 7,205,275 0.84
Kvalitena AB FRN 29-Oct-18 4,166,670 4,128,527 0.48
Lavare Holding AB 04-Apr-19 6,000,000 5,908,999 0.69
Nordax Bank AB FRN 18-Mar-25 3,000,000 2,945,767 0.34
Nordea Bank FRN Perpl 500,000 4,272,780 0.50
Nordea Bank FRN Perp2 6,000,000 5,880,000 0.68
Nordea Bank FRN Perp3 4,000,000 3,828,262 0.44
Nordlys AB FRN 12-Sep-18 6,748,938 6,557,308 0.76
Nynas AB FRN 26-Jun-18 6,000,000 6,003,024 0.70
Sambhallsbyggnadsbolag FRN 23-Jun-18 6,000,000 5,966,718 0.69
Solor Bioenergi Holding AB FRN 10-Jun-19 7,000,000 6,632,894 0.77
Stendorren Fast AB 08-Feb-18 5,000,000 4,900,116 0.57
Swedbank FRN Perp 1,000,000 8,696,313 1.01
72,925,983 8.47
AR
Credit Suisse Group FRN Perp 810,000 7,555,702 0.88
7,555,702 0.88
AFYR
Barclays Bank FRN Perp 600,000 5,983,716 0.69
Barclays Plc FRN Perpl 500,000 4,679,355 0.54
Coventry Building Society FRN Perp 700,000 7,402,469 0.86
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Lloyds Banking FRN Perpl 800,000 7,719,235 0.90
Nationwide Building Society FRN Perp 700,000 7,661,938 0.89
RSA Insurance Group Plc FRN Perp 15,000,000 14,570,337 1.69
48,017,050 557
EEFHEAEFHO) 601,672,594 69.82
SEESE ARG (4) 12,567,712 1.46
MR E A FH (DG 814,136,083 94.47
Z DA () 47,617,673 553
WA FHDHQ)+H@)+DH(5B) 861,753,756 100.00
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JESHA AT U ST (7 T b
SEIESME 2R HLS |
—1
Short 05/04/2017 123,462,671 (127,260,095) - (3,797,424)
HAN
Short 05/04/2017 22,395,408 (23,127,159) - (731,751)
Short 05/04/2017 11,469,997 (11,516,977) - (46,980)
Long 05/04/2017 (606,235,785) 628,000,577 21,764,792 -
(572,370,380) 593,356,441 21,764,792 (778,731)
RN
Short 05/04/2017 13,300,480 (13,748,137) - (447,657)
A —F v ra—)
Short 05/04/2017 67,730,487 (69,417,342) - (1,686,855)
KRV
Short 05/04/2017 125,860,753 (128,474,626) - (2,613,873)
Long 05/04/2017 (7,773,914) 7,901,374 127,460 -
118,086,839 (120,573,252) 127,460 (2,613,873)
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Ty b T AR
G ERER: %
Bl K O\ B4 [R5 4.76
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ZOfME E 4.11
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