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ASHFORD HOSPITAL (AHT) 8.45 SERIES D 600, 000 600, 000 15, 504 1, 870, 402 1.9
BOSTON PROPERTIES 88, 000 116, 000 15, 808 1,907, 135 1.9
CBL & ASSOC PROP (CBL) 7.375 SERIES D 694, 000 694, 000 17, 627 2,126, 593 2.1
ESSEX PROPERTY TRUST INC 116, 641 92, 641 19, 693 2, 375, 838 2.4
FELCOR LODGING TRUST INC 8.00 PFD 250, 000 250, 000 6,310 761, 238 0.8
GENERAL GROWTH PROPERTIES INC 92, 240 92, 240 2,622 316, 364 0.3
GLIMCHER REALTY (GRT) 8.1250 SERIES G 20, 985 20, 985 534 64, 531 0.1
HEALTHCARE REALTY TRUST INC - 354, 100 9,758 1,177,325 1.2
HEALTH CARE REIT INC - 169, 100 12, 966 1,564, 289 1.6
HIGHWOODS PROPERTIES INC 892, 100 782, 100 35, 139 4,239, 259 4.3
HOSPITALITY PROPERTIES TRUST 290, 000 290, 000 9,236 1,114, 291 1.1
HOST HOTELS & RESORTS INC 618, 900 - - - -
KILROY REALTY CORP 165, 300 165, 300 11,728 1,414, 870 1.4
LASALLE HOTEL (LHO) 7.25 SERIES G 126,173 - - - -
LIBERTY PROPERTY TRUST 1,194, 700 1,131, 500 43,178 5, 208, 998 5.2
MACERTCH €O /THE 561, 758 381, 258 31, 850 3,842, 419 3.9
PROLOGIS INC - 215, 600 9,374 1,130, 914 1.1
PUBLIC STORAGE PFD 5.875% 12/31/49 - 320, 000 7,881 950, 836 1.0
REALTY INCOME (0) 6.7500 Series E 750, 000 - - - -
SIMON PROPERTY GROUP INC 244, 504 160, 104 29, 833 3,599, 147 3.6
SPIRIT REALTY CAPITAL INC - 743, 200 8,873 1,070, 536 1.1
UDR INC 1,525, 577 1,231,777 38,911 4,694, 323 4.7
VENTAS INC 511,718 - - - -
VORNADO REALTY TRUST 114, 100 114, 100 13,515 1,630, 467 1.6
VORNADO RLTY TST (VNO)6.625 SERIES G 90, 000 90, 000 2,281 275, 240 0.3
WASHINGTON PRIME GROUP INC 122, 252 122, 252 2,079 250, 871 0.3
WEINGARTEN RLTY (WRI) 6.50 SERIES 342, 858 342, 858 8,619 1, 039, 850 1.0
A # il 9,411, 806 8,479,115 353, 330 42, 625, 744
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CAN APARTMENT PROP REAL ESTA 827, 900 827, 900 20, 722 2, 150, 564 2.2
COMINAR REAL ESTATE INV-TR U 180, 000 180, 000 3,299 342, 411 0.3
INNVEST REAL ESTATE INVESTME 923, 300 923, 300 5,318 551, 923 0.6
L # % 1,931, 200 1,931, 200 29, 339 3, 044, 899
/I At o = s P 3 3 — <3.1%>
A FUR) Tk
BRITISH LAND 1,940, 966 1,940, 966 15, 052 2,819, 425 2.8
HAMMERSON PLC 1,404, 500 1,483, 381 9, 085 1,701, 844 1.7
LAND SECURITIES GROUP PLC 1,970,012 1,790, 312 21, 054 3,943, 637 4.0
L oo & i 5,315, 478 5, 214, 659 45, 191 8, 464, 907
» " 4 L] ¥ < > 3 3 - <8.5%>
(—A-735 V&) Ta—n
TCADE 31, 200 31, 200 2,094 307, 847 0.3
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CORP OFFICE PROP (OFC) 7.5000 SERIES H — - - -
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ESSEX PROPERTY TRUST INC — — — —
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KILROY REALTY CORP 165, 300 8, 342 — —
LIBERTY PROPERTY TRUST — — 95, 000 3, 420
MACERICH CO /THE — — 314, 600 18, 387
REGENCY CENTERS CORP — — 78, 800 3,810
SIMON PROPERTY GROUP INC — — 29, 000 4, 560
VENTAS INC — — 107, 600 6, 658
VORNADO REALTY TRUST 114,100 9,284 — —
WASHINGTON PRIME GROUP INC — - - —
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CALLOWAY REAL ESTATE INVESTM — — 130, 900 3,225
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LINK REIT — — 1, 794, 000 67,901
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AN F — — 35, 531, 000 226, 021
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ASHFORD HOSPITAL (AHT) 8.45 SERIES D 600, 000 600, 000 15, 444 1,576, 832 1.7
BRE PROPERTIES INC 540, 300 — — — —
BOSTON PROPERTIES — 88, 000 10,418 1,063,710 1.1
CBL & ASSOC PROP (CBL) 7.375 SERIES D 694, 000 694, 000 17, 697 1, 806, 863 1.9
CORP OFFICE PROP (OFC) 7.5000 SERIES H 55, 000 — — — —
COUSINS PROPERTY (CUZ) 7.500 Series B 165, 000 - - - -
ESSEX PROPERTY TRUST INC — 116, 641 21,436 2,188, 644 2.3
FEDERAL REALTY INVS TRUST 24, 300 — — — —
FELCOR LODGING TRUST INC 8.00 PFD 250, 000 250, 000 6, 400 653, 440 0.7
GENERAL GROWTH PROPERTIES INC 112, 240 92, 240 2,204 225, 083 0.2
GLIMCHER REALTY (GRT) 8.1250 SERIES G 20, 985 20, 985 540 55,171 0.1
HIGHWOODS PROPERTIES INC 922, 100 892, 100 37,709 3, 850, 095 4.1
HOSPITALITY PROPERTIES TRUST 817, 500 290, 000 8,691 887, 381 1.0
HOST HOTELS & RESORTS INC — 618, 900 13, 844 1,413,553 1.5
KILROY REALTY CORP — 165, 300 10, 316 1, 053, 301 1.1
LASALLE HOTEL (LHO) 7.25 SERIES G 126,173 126, 173 3,217 328, 497 0.4
LIBERTY PROPERTY TRUST 1, 289, 700 1,194, 700 45,314 4, 626, 658 5.0
MACERICH CO /THE 876, 358 561, 758 37,738 3,853, 141 4.1




S RA—N)REITH—FY ¥ —TJ7 2K

L] EE S
% i 0% noo% o qu fi gi ] LA
S es | MEME S
F F Tk kv T %
REALTY INCOME (0) 6.7500 Series E 750, 000 750, 000 19, 162 1, 956, 491 2.1
REGENCY CENTERS CORP 78, 800 — — — —
SIMON PROPERTY GROUP INC 273, 504 244, 504 40, 937 4, 179, 698 4.5
UDR INC 1,525, 577 1,525, 577 43, 143 4, 404, 932 4.7
VENTAS INC 619, 318 511,718 33,077 3, 377, 207 3.6
VORNADO REALTY TRUST - 114, 100 12, 161 1,241,731 1.3
VORNADO RLTY TST (VNO)6.625 SERIES G 90, 000 90, 000 2,283 233,124 0.2
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CALLOWAY REAL ESTATE INVESTM 130, 900 - — - —
CAN APARTMENT PROP REAL ESTA 1,141, 400 827, 900 18, 942 1,798, 955 1.9
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