s O0—=NIL e 7Ey N EFI - T7VR
(B3 SMAH )

ERHREE (21FhR)

F£8H (CREH20154E3A85H)
ER xS EAR (201443 A6 H~201543 A5 H)

ZREDHBEIEN

FREEHOCBEEBY . ECMALRLEFET,
%4?52%%?)1?5@55%%&%!:0 W :*&%Eﬁ L/_tlfi?'o
SHEL—BOBBLTEBYET LS. BEVELEFET,

QLT 7Y FNOMEMEAIRDBEY T,

B o B BNERE AN EERE BT (EXIRIERE)

1§ 5% % | 20074103308 LIS EAAR & LET,

A=W Ty b ETIL-T7UR IYP—T7 Y RUURIIF—T7 U RIEVVES,) ZRIEFAOBREERBLT . FL LT
RADEREMIESICHRE LZE LZNEORGEEBEET L LI HREIEEOHKRMIBHEYRG|. BEEEYNEIE0OHMIEEY
BEIEH LUVABFHNEEIZOBBNAFRICLY BAMAOEHMEFIKEE LR NHEDESEBE L CERBNAERETS> L%
B A A | HEALLET,

BEESAEMREIESE KV ABFHIEIZEN;FERIZY =5 Tl Global Tactical Asset Allocation (40— /N L 228l ) B EEBE 43, GTAA)
ETI)LXE U Tactical Currency Allocation (BRI B EEE S, TCA) ETIVIZEDE T T — 2 OBEBEOWTIZL Y, HE SN EHEKEN DS
IO TERE L TV S EE - BEICERDITINT 4 TEETE L, BHENSEKECNKT 2 BETONGEEST L LEEELET.

BR/0-NL- Ty b
ETIL - T 7Y R|IP—TFUROZHIAFEFERERG L LET. A4S BHAMASFICEERET 251 HYET.
FLHBEENZ | (BHSMAR IT)

AADEHAMIS 2 TERESRE L ERATEFOKMIFREYIG & &L MEFLEYIRE £ TEE

NT 77 YN e L AR HREIS L EENCEALET,

BRIO—AL - 7Ey b -
ETIL - 77V R | NERTCEE~NDRERELSICERHIRERTEL A,

FHBREHR | (HFRSMAE G)
T ¥ — 7 5y g | NERTEEANOREBAGCEMREXTELATUNT A TOFRABAY DENLRE L EE A SE
HEFHIBEAY CHMICRELER A,

5 B K 8 FRERIC R L LTRERRECKRE S ZIHLFF -ﬁﬂ%%ﬂiﬁ&ﬁ;ﬁ%ﬁ\b HEEMBKESEEZHMEL CHET S L%
EXELFT BRBOBERCOVNTE FHICHBEEZTS AL LA—DEREFTVETS,

BRT7EIPIRIA b

RRBPREERFI-12-1

b YiR—h51¥)L 0120-753104
(ERAIBRS) BEODTRIOB~FR5E

E K—LAR—  http://www.nomura-am.co.jp/




BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )
O&E 5 HiMERERE

i 5 . o | g e | o e
R %£%¢kiméf% %iﬁgﬁﬁﬁAmiiwmiﬁxm#iwmiﬁi‘%
DR 13w el w w| T i B
m m % % % % % AR
HQIESATH) 12, 031 10 2.9 0.15 — 7.7 77.1 /A 8.0 411
H2012E3A5H) 11, 644 10 A3. 1 0.14 — 33.5 74.1 A33.3 902
631 (201343 A5 H) 11, 601 10 ANO0. 3 0.14 — 22.1 46. 6 AN22.1 690
THQ014%3 A5 R) 12, 322 10 6.3 0.12 — 2.0 71.6 AN 2.2 484
SHI(2015E3 A5 H) 12,012 10 N2. 4 0.09 — 31.7 75.2 A30.7 630

sk FEVEAITAE O B P8 32130 Bl 40A 72

M7 7 RiE~wY—7 7 v REHAANETOT, HRHALSE ) TRRemies ), MEFMALLSE ), [ERLmIbE) TG EE
AL TR £,

kRRE LR, GRS W TR —5E 0 TR,

kR F<w—2%, AAM1 % HLIBOR(=London Inter-Bank Offered Rate) T, 4#:23 M IC BAEEHRE L THEHLTEBY £7,

O HhDEEMEE & i FOH

& A . & ks il B ~vFe—7s |#E it P zt 1§ g; 1% S
B vk == BABL2ILIBOR [HH A Eb | W b R\ AN b K| B R
M ®\ & % % % % % %
201443 H 5 H 12, 322 — — — 2.0 71.6 A 2.2
3HAE 12, 258 A0.5 0.01 — 3.5 — A 4.6
4 Ak 12, 206 A0.9 0. 02 — 3.4 77.1 A 3.7
5 A% 12, 369 0.4 0. 02 4.9 76.3 A 6.2
6 A% 12, 285 ANO0. 3 0.03 — 7.1 76.3 A T.6
7HE 12, 202 A1.0 0. 04 — 6.7 75.0 A 6.7
8 X 12, 360 0.3 0.05 — 16. 4 70. 4 A16.5
9 Ak 12, 441 1.0 0. 06 — 19.5 74.3 A19.1
10H K 12, 651 2.7 0. 06 — 11.8 73.0 All.5
AR 12,181 Al 1 0.07 — 18.6 73.9 A18.9
12H K 12,132 A5 0.08 — 17.1 73.4 A15.9
20154F 1 AR 12,127 Al1.6 0.08 — 15.7 71.7 Al14.5
2 A% 11,976 A2.8 0.09 — 29.5 75. 1 A29.3

M *
20154£3 A 5 H 12, 022 A2. 4 0.09 — 31.7 75.2 A30.7

SRR R b7, WVER L BT

* %77 R P =7 7 o REMANVETOT, HRHAMLS | (BRI |, ERLALE | (ORI TR
ERLTHY £,

s BRSO R I B C Heof— 58 0 R C RO,



BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )

@ E FH bt 5@
O h DEZEMERF DHER
(M) (BAH)
13,000 750
12,800 = = = =t m e m oo o oo 700
12, 600 650
12,400 600
12,200 550
12, 000 500
11, 800 Q) @) 450
11,600 ‘ ‘ ‘ s 400
2014/3/5 2014/ 4 2014/6 2014/8 2014/10 2014/12 2015/3/5
— EHEER (o) — DECE IR B AR (/%) R BN (%) ‘

B & 123220
B R:12,012A (Biaoie (FdA#A) 1 10M)
g % K A24% (DESBREN—R)

() HEEHREREMEL. HEE FAH) EDMBIIBRELELLDEARLTHELELDT, 77V KERORENLE/NTA—T VR %E
RTEHEDTY., ERHYYE (201463 A5H) OEIEEMBLERA—ERD LS HEHELTRYET,

GE) DB EBRETINESIMNCODVNTIEBEHNACHANDI—RIZEYERY 2. 77V ROBAMBEIC L YBEREHELERYETOT,
BEHOBHRORRERT HOTIEHY £ A,

GF) Ry FI—2 1% BEAM1 » ALIBOR (London Inter-Bank Offered Rate) T4 A%, EEMEELHLT 2 TOY I 7REIL THY £ A,

(F) LEBERE, MRUTE2MEZOBAEALTERRLTBY ET,



BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )

OREMEN T L EHER

* FLAEAMHER(2. 43% D Ti%
EAEMMEA (L, #AF 12, 322 A 5 #AR12, 022 (D EEEIAH) (Z300FDETAY L3 Y F L1,

On B ey ~"145F10AK)

(X +H)FJ/YBRTHLEVWETICEREL BETRTYETICERELEA 2V TH BELVETHDL
FUETICEELBEEVETICEELEBAKRL TS RIZHFELEFLE,

B/ —) EROEFERN LR T 540 BESEweE(Ry M ZRYFLERO S 3 VICHR
LTWEIENRA T RICEELE L ERITIEFRYETTLNE R VE A A2EN
RAFTRIZEE LFLE —H BVETTWEXEBEX IS RIZHFELFT LE,

(BE/HEBEVETTWVE=X(RL BYBTTWERY T —FTy-o0—F R(R-T5UN
TIRIZHFE5LFELE.

Qo EmE ("M45F11 B ~H#X)

(B +) R OKEN LR ERAE RE 40 XK (ry N ZBEVWELERI Y3 viC
HEFELTWEZENTSRIZHFSELELE. BRTEEYERTAHASEVNETIZER
LA R )T ARA UK RAYKRB TS RIZHESELELE,

(&% HARAODESMEN LR T 200 EFEYEAR(FYMNERYFELRS 3 VIC
HRHELTWEZENRATRIZHZE LFLE. RFYETTULWERMAYE SMNED
RATRICHELELE,

(BE/ )FYBTHORIIZERELEASMR - TS5V FYBTTWEZ2A—Y—5 VR -
FILBNTAFTRIZHELELE, — A BVWEBTTWEZXRIL RFYETTULE
A9z —TY - 70—+ EFTSRIZHFESELFL.



BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )

OKREIRE

- ISR

BRI TIE 4 A, BARITIC L S REMERENIITORR AEDERLS EA 5, BAKIE
TELFLE BA FEICETI2RIARDOEMER. £ L VBIMERICHT 2HREFIED
RMAHRRBLLEES T EERELEFLE L 6 A Ae—REEEFRBEOHFRLSTEY,
BAKIF LR, —5 FREBOBEE S T I RLF—BHEKRZILLHE LTT T U Xtk EMNKIF
TELELE 7R FEOREXEERRATSEFTEEZ LRSHEFEZ L LA LEEK
SINERIE LS. —75. KL b HILKFRTOEBABITIZEIT SHEN I —OB2EKIZIERT 5 L&D
B0 D NRIEBIR TR L E Lz, 8 A XKEFEENTISFTRLYSRE L2 &0 o KERZ
EFLFELE 9R ECBEINGPRBT AHHFRICKL TR TFZECEBMNERENEKZ
RELEI LMD, BNKIIHERER. —5 FEOEEERAERN TS TRIVER L2 LR
BEEBICBT2RERTEOREGENDL EEKETE IOAEIEEORERT TR LEHS
HBEDELAVDERE D T EEKEILEFLELE,

NA. mHFERE LRI KEEDRERR K7 — 9 AHEECDP (ENBRAE) EREREED
EHELE BIR ECB, EARIEIT (FRIBIT) 2K 2 —EDEBIMRIEEKZ S 1T, TEEOKITHISHE
BMRLEFLFELE 1 B ECBIZL2EBMNERMEMAERE 5 (7T BRMNKEIBILQ LR, —F5. XED
EERRENTSFRETEY, XERETELELE FEAAX - TSI VORYTHEES T
AARX TS VBLEFYBREND, AAAKETELE L 28,77 54 FTEE T 2EH
ARISELEC L THEFEN Y X HHF L5480 TEEOKRIATH IR LR LYbiFa—n0n
MBEKBITEVWTTF I Vv ARBHRERE I DI LERHFICERIERELERT D
CLEERE —EOX) UrEEBITERAAONIZZ ETRNOBATZEFEFLELE.

BHEMB T 48 . EE7 »EOEBNRNO ST ADEMFRZTESILITERET IR E
VUS4 FTBENRRL FEXERMALITEFEE TR > LES T HARNICRERD
)R EEEEBATE Y TEEOEFMIKRE LEF LE L= 6 B HRBTHARFEOREFRBEL D
BIETF, FAVERLER —A KXEFBERILEERNERL XERETELELE 74,
RILEHILEZLCHE LERNERTIZORER V7 54 S ORERBIEICE T 5 HBFEN ) X T D
EEYAEE,L TEEOESFMEEI LR, L YDHITECBIZK 2 &RMEFMOEBME R A S,
FAYEBEBREERLELE OB V734720 CHEHBRCAR LI & T XEEREN
HELESEND REBERFITELELE 10A. 9 ADXKERMET KAERRBFEHERAKE
RRADBSERLEZ3 00 IMF(ERBEESR) 12014F L2015FDHEHAREFREXRBLE
THEBELEZENOEFEEDESFMEELFLE L,

_4_



BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )

NMAEFNEAE.2 L CHET IRRICTT 2B 12AEKKXTEIMMPRTET 2L4h ke
BEICHTIIFEODEFYINSTEEOERMRELFLELL ¥ O v TIEBHREEZ
B2 REBOHFENEBRLOBIENSL FAVEIFERLELE, 1 A FKAFOERME TR
[C&BHARFCHT IR ¥ O VrBEEZHERICHES I —DHEBRSOREYREES T,
FEEOESMERELRELELRL 2A KERMITHEFEZ LESERAEN RSN L
MOAKEFEIETE —A SN TIEEWREREERIZRBA (2N REEFT) HABEREF 5| ETITF
ZEDEMNEIETEFELELE,

ABHIBTIE 4 8. BERD) R EREESENAE T 24, TEEREIFBAAICR L THt
%, — A EEO—OREHEENSEMERZRLEZI LMD BARYRFERLELE 5A.
I—OBTIHERE E1 > 7 LAk ECBOBMEMERE S 1+ 1—nET™%ELE LK 6 8.
ECBAFIRIFEELEMBEMRERE. X4 T XABELEFORRES . 2—0XETEEREIC
XL THARTE —FH —a—o—5 0 FEFERT (PRBM OF EFES 1 Z2a—C—F VK -
FILIFERLFELE 78 XEEKAETZTORFLREAFE SN K FILIEBARBIZH L TLER,
— . RIL F BILKFERBTOEBIRBAEIENALI— OB, RUORKKINEEANIEKRT 5 & DB D,
A—0 XA R - T VIEEXRMICH L TTRELE LR &2 AUz —T UVHRRBTICKDEHE
SFDBIETTES . Az —FTy - 70—FFAXBIZFHLTRELELE,

MA 10AXRDBRIZ & 2 FENOEMEREN RBFEMEHZEND. BAAIETEEREIC
L TTRELE L KEEEERIZEDHE KPERETOEMEBA L ELND KNI
FRLELE 128, FU v ORKEZEFIFE L ICHDIHLIBCREILNA D I—OXTE., —A.
K’ ERKBEEEENFAR I ENSK PILIEFERMICHLTERLE LR, 1 B A1 XEILBT
(BT AL—0ITTHTIAAR - TS VDLEREBELECEESHTT. XA R - TS5 V(E
FEEBREICH L TLER —H ECBAEBZEOEEBALKRO AT S LERR LI LE
SHT A—0EEFELE LR £EAT2BRT(RREBT OBEEFBIETTFESF AF4 -
RILIFTFELELE,



BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )
OHI7 UV RDR—rT74+1)F
[ O—nNIL-FTEY k- ETIL 772 FEFSMAR (1) ]
FERENETHD [FO—NL - TEY KN -FETL-T7VRK IY¥—=T72 K] & %
BLTEAICHEAAN, BIZROMBALLEF. 4% E LELT.

[(JBa—N\ILFEY M ETFIL-T72K IF—D72 K]

- i DELEE

(A~ "14E108 K]

(] 12V T7HRIERTT 1) T4 (EREEMN SLUVBREOBEANCBHEN LR FY
BTHoBEVWETICEERELELEY. ZOR R T4) T4 DERLSHBAEMNMET.
FTYUBTIZERLFE L —A BERKREIRS T4 )T 4. BLUBREOEANSBEHEN
BERENVETHST/YETIZERELITLEDN, Z0H% BEOEANOHBNEN LR
BEWETICEEHELEL

(E%]) A ABERESHEDE AN LBAEINMET. SHICF/YETLELE £ KEER
EREFZDHANSBHEMET BEVWETHIrLHILIZERELELE,

(AF) S RILITEZHBEOHEMHNRIENISBIAEN LR FYRTHLEWVWETIZER
LELE.—FH. Za2a—C—5 VK FILEKERTEISDEESHREBIN DB HEN
EF BVETHLTYBTIZERELETLE, A—0FXESHHEBOBENNARD. B
FEYDETHSENENMER. EVETHLFEYETIZERELEL .,

['14F11 B ~#AXK]

(K] 1TA. ARSA UK ARV THRERS T4 ) T4 BEOBANLCBHENLALRE TY
BETHhLBEVWETIZERELELE. EMNKRERTI T4 T4 . BLUBEOEALD
BHENLR FYVETHLEVWETIZERLELEN. ZOR RT3 T714) T4 DER
DOBHENMER FYEBTIZEELELE,

(E%] FAVEBIRESFZDEALNSBHEN LT —HMEVWRLELEN ZTOH 5IC
FUETLELE. ZNEXRESFZDEANIOBHENMET. SSIZFYET
LELF.

(AF] 2—O0XESFIEY ORI R EENSBAEN LT, —HEVWVRELE LA 20K,
BEFEY OBTHRETNMSISICFRYBTLELEZ R4 XTI VIFERA RAEIL
RITICK DRy THELZZITCHILICERELE L.



BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )

<EERIEALLZE> <ERIRVEALLE>
40% 50%
20% 40%
30%
0%
20%
-20%- 10%
0,
-40% 0%
-10%
- 10/,
60% 0%
-80% o -309 ‘ o— /
o7 W T W W0 T WS W0 T Wi 0 0 BR oo 1408 1404 1405 1406 4T 408 1409 N0 AT AL T 5 BR

OO VO OUEs & \ 5/AF)
— vk EEN  BRAFY EIA(Z ERETY
2~y ZAT5V2 NRE  ERES 157
&  [D45v% DIKE

*RERCRRT—REARBELL>THRY ET, *MRERCRRT—RIETARMBELL>THEYET,
*HAALRIETF—T 7Y FOMBELRTY, *AALRRET S —T 7Y ROMEERRTY,

<ERIBEFHFHEALE> <BEHIEALLE>
150% 150%
100% 57 11 - 100%
50% -+ ﬂl 50%
0% 0%
-50% -50%
-100% -100%
-150% -150%
403 14006 405 1406 1407 1408 140090 1410 e a1 01 el B 403 0L s 06 0T 14R8 1409 40 AT iy en a0 Ei
(E/BR) (E/AX)
—xvk ODO=M BHhrY Ry =~ =3 meL 24277 Il 1-0
#E OCOHX [OOXE FRVE B EBRL B 20— v-y0-7F
[ &=L O =Za—y-3>VF-FIL [COBAH
*HREBRCETRT—2IEARBEELR>THYET. *PREBRCERT -2 EARMBLEL>THYET.
*HALREIY—T 7Y ROMBELETT, *AALRET Y —T 7Y ROMBELERTT,



BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )

OYI7 UV EKRDRUFIT—U LDER
*RFIT—IxETIH2.53 R4 DA FR

BEEMBOBERIE—2.43%LRY NUFI—UTHHHAMA1 1 ALIBORDO. 09% %
2.53RA YV FTFEIYELE,

BEMBEANDFI—Y O (BREEE)

2848
2015/3/5

W 2EfE NV FI—7
() BEMBOEER L DEEAHTY

CEORVFI—/ DEERG, BARM1 »ALIBORE & &2, H#H
HECREERELTCHHELTBYET,

OnEEE

(1) SHEAITHEIR O EAEMEEH2, 022 T, 10, 000 = LR > =D T, SO HEc&E10M L LN =L
FLI .

(2)BRBOERICOVTIX FIZHIBZR TS AR EA—DERZETVET.

ONEREDHNER
(BN : M, 1 FBE%720 - BliAk)

% 8 1)
H H 2014453 6 A~
201543 A 5 H

B R 10
(CSp-Si itz ) 0. 083%

LD

EE[)1'EA3IYPIN 10
LR Sy il S 2,012

() A EEVEMAR LRI B0l G: (BlAZ) OHIRIEMEME (HDELEIAZ) (ST DHRTHY, 77 v FOIERLIFTRRD £
QB) M OULEE, OIS LA NI TFUHE T TR L TO 2720 GRS SN ELE L — B L RWEEDRH Y £77,

_8_



BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )

SHROERAH
(Ja—nNIL-FEY b ETIL-T7UR IPF—=T7 K]

EAIZKR L Tl Global Tactical Asset Allocation (¥ B — /)L EEE . GTAA)
E 7 I)L R UTactical Currency Allocation (B fig@ &R, TCA) ETILIZEDE HET—4 D
FEBEDITICEY HEESNDHEKENSEMEINTEHL TWIEE - BEICRLITIUNTA T
BREEFTE L BMMNAHEKECNET 2BRTONKEERTI S LEBIELET.

(3¥) Global Tactical Asset Allocation (GTAA) £ 7L % U Tactical Currency Allocation (TCA) ETIILIZ. 77 —A M - A RS Mt OBERL =
ERETILTY.

<UEDERDODHA RSAIZDNT>
Y BEREDICEVTHRE LTVWIHKRA - BETSERVBE EERS - BERAICBNT
BALE L TWOWAHINEHEFIUTOEY & LET,

R &% BE
TR EEHRE  ER TR EEHE  ER TR HEEHE  FR
TS5UR —18% 0% 18%
EDE —18% 0% 18% .
ARA —18% 0% 18% BENR)
T504 —18% 0% 18%
Kqw —18% 0% 18% | —90% 0% 90% | EUR | —60% 0% 60%
A X —18% 0% 18% R CHF | —60% 0% 60%
A7 BEZI B SH) SEK | —60% 0%  60%
A FYR —18% 0% 18% | —90% 0% 0% | GBP | —60% 0% 60%
FAYH —18% 0% 18% | —90% 0% 90% | USD | —60% 0% 60%
A+H —18% 0% 18% | —90% 0% 90% | CAD | —60% 0% 60%
F—RESUT7 | —18% 0% 18% | —90% 0% 90% | AUD | —60% 0% 60%
T HEBEREMN) RN NZD | —60% 0% 60%
5 —18% 0% 18% HKD 0% 0% 0%
EES —18% 0% 18% | —90% 0% 90% | JPY | 40%  100%  160%
BEAG —50% 50% | —50% 50% | mE&E [ 100%  100%  100%

BE LEREEHCETHEMZF48 1 HUBEEAL TLW 2 HEOIROFNELHETHY .
ETILOHRBCHEORBENDERICLYSEERLRDIGANHYFT. £ ERLBNL
LTWBER- - TRTIDT, ELEIR MRBMAEICKY LR - TRROGHEF-IEEE
—BHICBASZCEEHYET,

(B HERREF RHF—T77 0 FOMEEREEICKT HHEK,
BRIEREY EHAYOEVETISLZAV T ROV aVOEHE RYBTIZLSZYa— b ROV a VDA EDER(G Y b -
R3NP —T 7 FOMEBERBOONRELLGDI LSS FL NGOV TERY b - ROV a3 v EMBELEAY S —
T7 Y ROMEERBEOL0%LURNE LD LS5 I RN BFMEIcLZ0>Y - va—b - ROV VEBELET,



BRI O—N)L - Ty b EFIL - T7 2 K (EFSMAR )
(Bt a—m\)L - 7Y b ETIL - 772 K (EFSMAR )]
FTELRERENZETHD [FyO—NIL-TEYS - FTIL-TF7UR IY—T72KR] D
HAANESMICHE L EEMBEORLIZEDHFET.

SRELEDOABIBEEHYFT T LI LA5LIBBOEHLETET,



BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )

O1/AY-YDERKEM (201443 6 B~201546 3 B 5 A)
Nz /E;}
IH " »
: : & J2 . & 2
M %
(a) BEREREN (LA H M) 119 0.972 (a) 15 FEHREN (FLASHREN) = H h O P2 JEVEN 48 X (5 REst i R
( & 5 = ) (105) 0.864) | 77> FOER & ZhIclE S P, ZHAHE~OBR, BEEERSOER,
SR OB %
( K %2 = 1t ) () (0. 054) | MEAB OSBRI, SEABREEEAMEHO LN, NENTOZ 7 FOEH
BLOHE &%
( = & = 1 ) () (0.054) | 77~ ROMEORE « FH, FiDthh b ORROFITE
(b) 15 FEMIN (5 Zh dEn) 11 0.088 | (b) (ZZEEEN GRIVME) 1%, HAMMAIIMAZ T, BN ZHET 51 -

7 g — 4 —v—27 FRAIZ L BRI C, —E RO LA RO
EMEICR T 2 BEEEZEH L TV B ICZET 2RI 2o T

WET,
(¢c) 2 B £ 7 F #& ¥ 10 0.079 | EEZFEFEM=MhOLRE TR b0 L2 0K
NIEEEETERNEL, AMMFEREOTE OB, R M ANIISHL S FHk
(e - &7 a ) ( 10) (0.079)
@ = o M £ H 1 0.005 | (ZoMBEMA=Ht0zoMmE R 1o TH%58EE0 &
(& & # B ) (0 (0.003) |EAEBMIL, BERBEASICKIAD 77 v FOERIES B
(. = o f ) (0 (0.002) | FEFHOLIMICES 52 OMOFEEM
& it 141 1. 144

H R O SR ELAETARIT, 12, 2650 T,

P OEA (HBEBED»)D b OFHEBSLEL) 13, BN - BRI X0 2RO ECER R b 720, MEEICE DR LR
Ty,

* A SBTEE Z LICHARMEIIME LA L TH Y £7,

* EHEZAFHEE B LOCZOMBEMNE, 207 7 FREHANTW ST —T7 7 2 RS T2@H0 5 b, U7 7 v FIET2b0%
BHET,

*AALRIT 1 H 0 Y720 OZN TR0 EMEE (MR O E &) 24 b O IEEMATCHR L T10023k Lo b o T, HA LI/
B MARMFIIE LA LTH Y £7,



BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )
tBE RUEGIDIKR (20144 3 H 6 B~20154 3 § 5 B)

It

©)

&

. MR EERRRTAORE. ROKR

- = & i %
o id o % | & I % | & &
Tn TH Tn TH
JTa—m) Ty e EFTN TR =T 7R 109, 651 161, 790 4, 285 6, 397
sk AL AT I8 0 #5C,
OFEMFZEANEDEEIIRRE (20144 3 B 6 B~20154 3 A 5H)

. FIZERA & DEEIRR

<EB#tryo—miL-F7Ey k- ETIL T7 2 R (EFHSMARIT) >

HUBEE S SV E A,
<JO—NL-FEyb-ETIN-T7oF IP—TF7 K>
& o | BUEE Sommmma ] B RS SrmEmEs] D
CORIMRRE | A LoD | T
1 e % CiE 1] %
Z RIS | 2,271 151 6.6 548 — —

[ EHmaEs 3.6% |
MOEHRAEIG LiE, vV =T 7 U ROBFEOEOAFHCHT 24T 7 7 v RO~ —7 7 > Rt 0 $o#E4&,

FIFBRAN & 1E, BEFFEROREENCHET 2EREBUNAFIHHE SN LIFERBRATHY , 77 v FIRDIFIFERHRA LT
BEHEFEHIT T

OEAEEDRM (20154 3 B 5 ABE)
. W AIEERE
W (R W W X
Ve
& i 0 % n % T
Fnr Fn FH
JTa—m) Ty e EFTN TR =T 7R 325, 488 430, 854 626, 935

* HEC - FHRAR O BALATIZE) 0 $57C,

HREGEFHICST2HABEOHMIC DT EL TR, BABDHRBREETD NEAWREES) 2 TR
S,



O EBIEETMEDEK

BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )
(20154 3 A 5 A7)

IEI H _ 4 1 xR
7 fili il 54 e
TH %
Ta—sL Ty ke ETFNL TP R v HF—T7 R 626, 935 98.8
S—)L s m— S Z O 7,404 1.2
B M R 634, 339 100. 0

* AR BALARNIIEI D #5C,

k/a— L e TRy M BTN Ty U R =T 7 0 RIZBWT, YUHIRIZB T 2R TG E (3,087, 422T- 1) DEEIEFEME

g (21,539, 234 T 1) (2R 5 T4, 3% T,

*AMERETEREL, WIRORH A 173 E O % A5 72 FAR S O EIC L

DHASHASL L= b DT, 1K RL=119. 80, 1474 F/L=96. 461,

1R =182, 81, 1AA A7 T =124, 241, 12— w=132. 73, 17F# F/=15.45M, 1% F/1=93.68M,

O%E. 8. TARVEEMBNKR iz3gsagn) OFBWOIKT  (014F3A6B~201543H58)
5 H o OH R 5 H El ]
A =

N [V SEETVE:S 3,695

A &E 634, 339, 634 I 3,695

B = -+ 7,403, 791 (B) HifFIHFTEIELE A 8,672,109

Ta—=r e Ty ke ®FN T7UR o FEEAE 81,196

=77 v R GHE) 626, 935, 830 Ut A 8,753,305

FRULFE 13 ) {EFtHhm=E A 5,558,342

B aE 3,674,972 D) HHEAEHL(A+B+C) A\ 14,226, 756

) (E) miHAfEHIERNS 21,099, 527

ARILIL GRSy & 525,013 (F) BMERERENS 93, 303, 587

HAE FE N 3, 141, 069 (B X4 55 AH 2 48) (75,101, 566)

(78 B RS FH S 40) ( 18,202,021)

T DMK 8,890 @ E(D+E+F) 106, 176, 358

(C) #EEHLIE(A—B) 630, 664, 662 H IEHES JAN 525,013

L REAGEHIERE (G+H) 105, 651, 345

Tk 026, 013,317 EIMEFEER 4 93,303, 587

YR 25 4 105, 651, 345 (B0 Y4 S FH 2 %1) (75,108, 228)

D) ZIELOK 525,013, 3170 (FEE RIS %8 (18,195, 359)

. Sy Be R R ST 4 26, 574,514

1HFAHY EEMEE(C/D) 12,012 BRI 75 4 A 14, 226, T56

() 1 e AREE393 E 7 1, MBI E e AR I33E T, #ith x4k o T ¢ B) AMiEE S5 BB I3 W ROFERZLIZ L D

SRR T AR 2 M, BHE DY 72 0 M EEARL2, 0121, LOEERET,

HFAHARORPLO T (C) 15 FEMBMF 11315 FEHIM 29 D I Bl
FRUEHE SO THRRLTNET,

*ERORBOT T F)BMERERBE L HL01F, FFE0BMN
REOES, BINEREZ LIl b A% 2 LW 28y &
WNVET,



BRIO—NIL-TEY b - ETIL- 772 K(EFSMAR )
() e A O HEEEE (2014423 H 6 H~201543 A 5 H) [FLLF o bv T,

%8
HHE 201443 H 6 A~
201543 H 5 H
a. Pl M4SN (R PERRER) 0F
b, HANGESTEE AR (AR - M R BReAiER) 0
c. [BREREKICEYD DINEHIE S 79, 076, 831
d. 1ZEERRITE D B Syl HElm Al 5L 4 27,099, 527}
e. EEXGUNAE (a+b+c+d) 106, 176, 3581
£ R EIRE (1 F o4 n) 2,022
g. il 525, 0131
h, 4 (1 HTH%47=0) 10/
OnBENEMLt
| 157 e (Blia) 1011

KOBLTE D% O FEMEMMAHAMERI oA & MAHE 7213 LR 256

SRlE T e @S e L ) £,
KA BLAT O FEHERRERME B CA A LE1 Y | 5y Blik O FE UG AH AN EBI oA 2 Tlal 5 558

SyEe A EBITA 2 BB 2 #8523 @S Bl 4, TRl 285y DS EAA R & (R Ry B ) & 72 0 £,
KOYRLRT OO FEYEMEEDME R TTA & R E T TS 546

SyEl A I RBUTAIL R & (Frill il ) L 70 £,

OBt
OZHREOCNEE L V—EEHNDRAMOREOREZHIRT DMEONREELZITVNE L=,

<EFEBEAAB : 201445 8298 >

QHART AN [EHBEEIREMR ZBRNTI2MEONZIEEZTVE L,

<EFEBEAABA : 20144118268 >
QEFERAREE (24 ITO2VWTBHMAEICLVERT AMEONKREETLTVE LK,

<EEBEAAB :2014F1281 8>
@EMREOEHBEMEICETIFENNRLEEEZTVE L,

<EEBEAAB : 201451281 8>
OEERFICRAN LESZHRENZEEICH LTS ZRIEDERNEZEREFAERETIFAED

WRLEEETVELE,

<ZEEAMAA :2014F12B1 8>



A= -7y k- EFI -
72K NU—=TU72K
EERSE

FI1H CREB201543A51H)

ER R EARE (201443 36 B~201543 A5 H)

ZREDHBEIEN

FREEHOCBEEBY . ECMALRLEFET,
é’lf’Fﬁkﬂ%ﬁﬂF‘aﬂ@E%#@R%l:o W :*&%Eﬁ L_tlfi?'o
SHEL—BOBBLTEBYET LS. BEVELEFET,

QLT 7Y FNOMEMEAIRDBEY T,

BAMAORNALFIKELE LE L INEOERS LB L CEBNERETI CLEEARE LET,

B " 5 & BfEIAEYREIEE L VAR FTHEEIZENERIZY = > Tl Global Tactical Asset Allocation (40— /N L 2B fiT O B EEEL 4, GTAA)
11 E£5F)L8 & UTactical Currency Allocation (BAiTHOBEER S, TCA) ETLICEDE T — 2 DEBLEDITIC & Y, #HE S h b I9KkEMN S

AT L CODEE - BEICHRDTUNT 4 THEETE L BEAHEKECIKT 2BRBTONGKEEST LI L5BHRLET.

shmane | PIOEPREMISE TERENRE L #RTBEORMRLEYEE S S CESEYRG| £ TEMEINRE L ABTHORIIEL
= BIRICERALET.

NERTEE~NDREDSICFIHBERTEL A,
FRHREMR | TUNT 1 TOFAEAY DENICRELEE A
NEAEFHNEEIEAY DEMICRE LER A,

BH7EybIRIAE
R R AAIE 1-12- 1

http://www. nomura-am. co. jp/




JgAa—nNIL-FTEYL-ETIL-T7UR IF—T7UF

OmiE 5 BN ERZERE
S %qﬁﬁ %iiﬁiigﬁfﬂﬁixttzﬁfmtégﬂttﬁi%rtﬁg%?;
B % =|L1BoOR| ! "
m % % % % %| @M
THQIESATH) 13,837 4.5 0.15 — 7.8 77.8 A 8.0 20,171
SHI(20124E3A5H) 13,554 AN2.0 0.14 — 33.6 74. 2 NA33. 4 20, 210
920133 A5 H) 13, 641 0.6 0.14 — 22.2 46.7 N22.2 12,299
108 (201453 A 5H) 14, 754 8.2 0.12 — 2.0 72.3 A 2.2 8,991
11H (20153 A5 1) 14, 551 Al.4 0.09 — 31.9 75.6 N30.9 21,018

Sk RREUE LRI B W TR — T8 0 A TR,
¢S RITE VAL TR — 58 ) J TR,
% ZEHR3, AZAM 1 » HLIBOR(=London Inter-Bank Offered Rate) T3, 4#LAVM HIC RREEHRE L CHHLTHY £,

OLHh D EAEMEE & iR FDHS

B v sw|DARTLT L A b e W b SR OA B R b
(€. =) & % % % % %
20143 H5H 14, 754 — - — 2.0 72.3 N 2.2
3HAXK 14, 687 NO0.5 0.01 — 3.5 — A 4.6
4 AR 14, 636 NO. 8 0.02 — 3.4 7.7 N 3.7
5 HAK 14, 844 0.6 0.02 — 4.9 76.8 N 6.2
6 AR 14, 755 0.0 0.03 — 7.1 77.0 N T.7
7THREK 14, 667 0. 6 0.04 — 6.7 5.7 A 6.8
8 AR 14, 870 0.8 0. 05 — 16.5 70.9 A16.6
9 AR 14, 981 1.5 0. 06 — 19.6 74.8 A19.3
10H K 15, 260 3.4 0.06 — 11.9 73.7 A11.6
LLAXR 14, 699 N0. 4 0.07 — 18.8 74.6 A19.0
12H K 14, 652 NO. 7 0.08 — 17.2 74.0 A16.0
20154 1 AR 14, 668 0.6 0.08 — 15.9 72.2 A14.6
2 AK 14, 492 A1.8 0. 09 — 29.7 75.6 N29.5

€. 9]
20154E3 A 5 H 14, 551 ANl 4 0.09 — 31.9 75.6 A30.9

* PRI T,

SRR LR ITE TSR — 58 0 i ThesR,
KAEFIEM R ITE N THSR — 78 0 T,




JgAa—nNIL-FTEYL-ETIL-T7UR IF—T7UF

OB RifEiE
OH#ith D EAEMEEF D HF

(BREMEEDHTE]
(2014 £3 56 B~20154£ 3 A5 A)
(M)
15, 600

15, 400

15, 200
15, 000
14, 800
14, 600
14, 400

14, 200 L s . i . .
2014/4  2014/6  2014/8  2014/10  2014/12  2015/2

() 77 FOSEHZRE BAA1 5 ALBORTH Y FIERRRO =8, EEMBEHET IR TOI S 7RBILTEY FHA,

OXEMBEDOEHLEHER
* ELAE(M&EILT. 38% D T %
EAE(MEE (L B 14, 754 A S EIZR14, 551 HIZ203HDETR™AY Y £ L=,

O Em EE~"14F108FK)

R H)FRBYBTHLEVWETIZEREL BERYEBTICEELEA2YTHR BELETHL
FUEBTICEELBEEBVWETICEERE LEZHAKRLA IS XIZHFSELELE,

(&% —) HROEHRMEEN LR T 200 ESEDEE(Ry M) EF/YFLERI S 3 VICHE
LTW =S ENIAFTRIZHELFE L ERTIEIFEYERTTWV = RAYE AT E2EN
RATRIZHELFELE, — A BVEBTTWXEBEI TS RIZHFEELE L,

(BE/ HEBENEBTTULWE=KRL ZYBTTWVERY T —TY -9 0—F XA X - TS5UMN
TSRIZHFEELFELE,

Qo EmE ("45F11 B ~H#X)

(B +) tHROKMON LREFE RS-0 XY eER(Ry N ZEVWEERI a3 vic
HEFELTWEZERTSRIZHEELELE. BRI TEEVETASOEVETIZER
LIzA R )7 ARA UK RAYBK TSI RIZHESLELE.

(B —) tHROESRMENA LR T 240 BHREYWEE (XY M ZFTYFERD D 3 VIR
LTWESENRAFTRIZHELELE BYBTTULE R VE SINELT 1 FXIC
THELFELE.

(AR —)FRYEBTHSPINIZTEELERAAM R - TTY FBYETTWEZ2Z—Y—5 VK-

FADNTAFTRIZHELELE, — A BVEBTTWEXRIL BYETTULE
AYxT—TY - 70—+ FTFSRIZFESELFLT.



JgAa—nNIL-FTEYL-ETIL-T7UR IF—T7UF

OKREIRE

- TSR

BAMBTIE 48 BABTICL 2B HENESRENPFORE ASOERBLZEN D,
BAKETELELEZ. 58 FEHICBHTI2EENROEMER. HLVBENRERIZHT S
BREGHBROBEMAHRRAEEES T BEEKRELRLELE. 6 B HE—RELEEREHED
HFERNEFEY BAKIELER. — A PHBFRBOEEZ S TIRILF—BEKZECHELT
TS VAR EMKRIETELE L 78 DEOELSEEREEREN TS FEE LR ShEE L
CENLEBK ENKIELR —F. BN HILKFEFOBBABTIZET 2MENI—OF
2ERICHEKT D ELEDBEH D BRMKIIBATELELE, 8 B X R FHREATHFTELY
HELECEMLKEMRIFERLE LA 98 ECBREUNFLRET) HBFRICKL TR TITFZ
STCEBMEMBMRERELL LD RMNKIEHBRER, — 5 PEOREESRIEHEN
TS FREIVEBERLEILEOCEBICETI2RERTEORELELN S, FEEKRIEITE. 108X
EFEEODRIRTERLEBURLDELAEVDEREZ S T FEKIEIERLEF L2,

NA. mEFERE LRI KEEDRERR K7 — 9 AHEECDP (ANRAE) IRELEED
EHFELE. BB ECB hE AR T (FREFT) CL 5 —FDEMRBEKE 5 1T TEEOHK
MGEHREF LE L 1 B ECBIZL 2EMNERIEMAERE 5 1T T RMNKEBINRLF. —75.
KEDEERENTHFTEETRY KEKEITELE L FLAMR - T 0ORY THEEZ
SHRAR - TS VBLFYRBEND AAAKRETELELE 2R VI 54 FRENH R
FHAERICELACLTHBEFEN) RV AFEL40 TEEOKRXTSEIHMALR. L YbIT
A—-OBEMBHERBICENTE) Vv ARBYREMRRET 2 L2XGICERIBEREZER
TEHILERE —EOXY U vEEICERNADNIZC ETHRMOKRATHBEILFLELE,

BEEMBTE 4R TE7 HEOENRAA ST ~DEMFIFHEZTLEI CLICARTDHE
0054 FTBENRELL FEKERRANTISEFERE TR I LE S T HANITRERD
)R EEEERNEE Y TEEDEFMERE LR LE LA 6 B HARTHIERFEORZRBLOD
BIETH. FAYVEBERLER — A XRFHEEF/TESEMERL KEEITELELE 7 A,
RILEHILZIFCHE LERRINGRTIZDERIR 77 51 FRREIIEICES 1T SHBFER ) X D
SEYHEEND, FEEDEFMEE LR & UHITECBIZ X 2 EREMOEMERMN 5, K1 VAR
EFLELE OB VITATEDSCHFEHRICAR L & TRRFEENDELE
CEMD KERBEITELELE 10A. 9 ADKERMET. KEERBRBFHENAKERTD
RS ZRLEH00, IMF(EREEES) 1'20144F L2015FDHEHFEENRREBELETAEBLEL:
SENDEFEEDEFME>LFLELE,



JgAa—nNIL-FTEYL-ETIL-T7UR IF—T7UF

NMARKRMEZLEZFZLHETIRRISHT DB 12RBE®RATENIRRTET 540
LZeEEICHT I2FENEEY Mo ETEEOERMMEE LEF LE Lz £ 4 v TIHEEREEE
P2 REROHEZNMER LDBEND FAVEREFLELE 1A AFOERME TEICLS
HARFICHT IR F) O vREERRICHS I —DERBIOSFY R EES T TEED
BHEREILEFLELE 2R XERAKFH THEFTRZLRIZERABN RSN END
KEFFTE —FH ENTEEVNREXREZLZICRBA(ZEMAPRBIT) NBEREFE5|ETIT
CENLEMNEFEFLELE,

ABHIBTIE 4 8. BERD) R EREESENAE T 24, TEEREIFBAAICR L THt
% —H EEO—HMORFEENKEMEMERLEEND ERYFFEFLELE 5A.
A—OBTIHERE. B4 > 7 LAk#E ECBOBIMBMERES . 2—0F TS LE L.
6 A ECBARITIFZ2ELERMBEMKERE. ¥4 T AEEELFOKRREZ S 1+ 2 —0FFEE
BEICHLTHRTE —H —a—2—5 0 RERRT (FRBT O LEFES F. Za—C—
SR PLEERELFLE 7A XEEKETZTOERFEEMNEER SN K FILIFBERAIC
X LTER —H RILNHILVKFRTOEBFETEENLI—DOE RURMNEE~NIEKRT S
LOBEMND, A—A R4 R - TJFVIFABERAICH LTI ELELE. £ AV —TY
FRRBITIZEDIBESFDBETFES . A —FT Y - 7 0—F(FAXRMIZK L TTE
LELE.

1B 10AXRDBIRIZ & 2 FRSNOEMEHBEN. RERBEHR L EHLH S, BABEEEEEEIC
X LTTRELE LA KEEEREERIZEORE XPERETOEMEBR LR END K FILIE
FRELFLE 12B. F) Yy OXREEZFBEILICHOMDBIBREEASI—0OIETE, —A.
KEERSEEEENFRALSENSKFLIEFEABICRLTERLELE 1 A R/ REHIL
RIT(PRB|T) AL —OICHTEIRAR - TSVDLEREHELEZEES T A4 X -
IS VIFFEEREICH LTLER, — /5 ECBAEBEZSTCESFBALRO IOV S LERKRLE
ZEESHT. A—OETELELE, £EATFET(RRET) OBKREFBIETTE S 1,
HF+H - RILIETFELELE,



JA—NIL-FEY L -ETIL-TF7UR IF—=T7UF

OHI7 UV RDR—rT74+1)F

- HiFhoxELHE

(i~ " 14E10A K]

(R A2V THRIERS T« )T« ([EREEE) SEUBEOHERNOBHENLF TYET
Mo BWEBTICEBLELEY. ZTOR AT T14 T A OBERMLBHEMET. EY
BTICEELFLE —A BERREARSTA U T4 BLVCBEDOBERANSBHENMET,
BEVETHLFEYETIZERLELEN T0% BEOBANSBHEN LR BVETIC
EHELELE,

(BF] AT HABEFRESFEZEOEANSBAEMET, EHICTYEBTLELE £ ZEER
RESAZOBERNOBHENMET BEVWETHhOHILICEERELFE LR,

(BB ZFLEESGHEEOESNRENNSBHEA LT TYRTHLEVWETIZER
LELE —H Za2a—Y—FY R FLIEEXHSEN O DESTHEBRSH SBHEMET,
BOVETHLOFRYETIZEERELFE Lz, A—0XESHMEEOHENHI AR, EFHFEY O
EROSBHENMET BEVWVETHLFREYETICEELELE,

['14511 B ~#iK]

(BRI MB. ARA VR AR THRIERSTTA) T4 BEOBANOBHEN LR FYET
NOBEWETIZERLELE. ENKERSTAUT A BLTBEDBEANSBEBHEN
R FYBTHLEVWVETIZEERELELEDY. Z0OR R53T4 ) T4 DERLHLHBHEN
BR BYBTIZEELELE.

(BH] P VEFIRESFIEZDHRANOBAENLRE —HEVRLELEN, 20K 5
FTYUEBTLELE ENEXRESFIZDERNSBHENMET. SHITH/YETLELE,

(BE] 2—0EESFEY OB AE LRI BHENER —HBEVWVRLELEDA Z0O%E,
BEFIEY OEMHRETHNS ISICFHRYBTCLELEZ R4 X - TTVIERAA REIL
BITICKBRY THEEZTTCHILICEELE L,



JgAa—nNIL-FTEYL-ETIL-T7UR IF—T7UF

1o <EERIFEALLZE> oo <ERIFREALLE>
20%4 40%
30%
0%
20%
-20% 10%
-40% 0%
-10%
- 10/,
60% 20%
- 0, . 0,
80% 14103 1404 1405 1406 14007 1408 1409 1410 4/11 1412 1801 15002 EK 30% 103 14000 405 14006 LT 14008 14009 140 ANt e e e R
WO U U0 BRsE RN N ) (/AR
—xvt =M BRAOFY EIZXRAZ ERE1Y
N1y ZA7502 N#EE BRES Z2A15)7
COBX 43504 [IKE
YR ERSKRRT—FYIFAREE B> TEDET, YR ERKRRT Y IBAREL B> THEDFT,
<ERIBEZHFHEALLE> ERIFEA L E=>
150% 150%
100% =+ ==--rrri- 111 - TF -V F AT -4 - sm - e 100%
50%Il~ K-S ANE-THE LA - 50%
0% 0%
-50% 5 =-=5 -50%
-100%—-2—— !E ~100%-
-150% - 9

1403 140 405 1406 40T 408 1408 N0 i i s e R
(F/RRK)
—xvut Oz BNy EETY
NxE CIHA [IXE

KR ERS KRBT — Y IZAKRMEEB>THEDET,

1403 400 10 06 1407 408 1408 1Lhs i 2 1a0n a0 BR
(E/BAR)
=~ &2 mkeL 24277 Il 10
®BRUF B EENL B 20r—7r-o0-F
mmx~) [ zZa—-y-3SoF-8)0 O BERM

RARZRSRRT —FIFARMEE B> THD ET,



Ja—nN)L-FEY R ETIL-TFUR IYF—=TFUF
OHITF7UFRDRUFI—V LDER
L7V RIGERADBELREIRNVFI—VERITTEY £HA.
AAVS - T BEMBLESEREODEERDOMLETY .

SERBEN+0.09% &> =D I L BEMBORERE—1.38%ERY F LI,

EE(fEE - SERROX L (HREER)

] BEEfE O 22EE |

() 2ZHRBOWERIZ. HAM1 »ALBORZ b &z, HitA
HEICREERELTHEHLTEY ET,



JgAa—nNIL-FTEYL-ETIL-T7UR IF—T7UF

SHROERAE

EAIZER L Tl Global Tactical Asset Allocation (40— /N L BB EEERR S, GTAA) ETIILER U
Tactical Currency Allocation (B fify@ &l TCA) ETILIZE D E BT —42 OB LGOI
&Y HEINDHEKENSHKMATER L TOWIEE - BEICREZTIUNTA TREEZFTEL,
R A EIKECINE T 2 BB TONEZERT TS LEHELEY.

(3¥) Global Tactical Asset Allocation (GTAA) & 5 JL % UTactical Currency Allocation (TCA) EFILIEX. 77 —A b - YA KRSV M OREF
LE-ERETILTY,

<YUHEDERDOHA KSAIZD0NT>
Y BEREDICERVTHRE LTVWIHKRA - BETSERVBE EERS - BERAICENT
BALE L TWOWBAHINEEHEFIUTOEY ELET,

Bt =En BE
TR #ERE LR | TR EENE LR TR EELE LR
TI VR —18% 0% 18%
TEU7 | —18% 0%  18% ‘
Ay | 8% 0% 18% (BEARS)
A5UF | —18% 0%  18%
KA —18% 0% 18% —90% 0% 90% EUR —60% 0% 60%
AA R —18% 0% 18% CHF —60% 0% 60%
X5 i—7T EENZI BENRM SEK | —60% 0%  60%
TR0 | —18% 0%  18% | —90% 0%  90% | GBP | —60% 0%  60%
TAN)Ah —18% 0% 18% —90% 0% 90% UusD —60% 0% 60%
h+E —18% 0% 18% —90% 0% 90% CAD —60% 0% 60%
F—Ar507 | —18% 0%  18% | —90% 0%  90% | AUD | —60% 0%  60%
—2-U-5F BEREN - NZD | —60% 0%  60%
=% 8% 0% 18% EENRI) HKD | 0% 0% 0%
HA& —18% 0% 18% —90% 0% 90% JPY 40% 100% 160%
BEA —50% 50% | —50% 50% | ME&E | 100%  100%  100%

B ELEEHETHEM2LF4 R 1 BUBEERAL TL 2 HEONROHNEHETH Y.
ETILORBRPCTEORBUDERICLYSRERLLLGENHY T, T ERLBELL
LTWRHER - FRTIDT. ExEHM mRBEREIZLY LR - FROLEFTXEZE
—FWICBZSZLEHYET.

CEHREF I H—T7 7> ROMBEREICNT SR,
HRIEEY. BRMOBVETICLS00 T - ROV a VDAL BYBTIZEE Y a— b - ROV IVDEHLEDERE (R Y b - RO a3 V) H
IYP—T 7Y ROMEBEREDOWERELERD LS T AEIONTIERY b - ROV a v EMABRELEENTY—T 7 2 ROMEERED
+60%LRELD LS I MMMz LZO0Y - Ya—b - ROVIVEBELET,

SRELEDOHBRIBEEHYFTT LD LALIBBVEHLETET,



O1/0A%=Y DERAM

JgAa—nNIL-FTEYL-ETIL-T7UR IF—T7UF
(20143 A6 H~2015%3 A5A)

IH H

1B

%

B i) R
M %
(@) 78 B & 3 F K B 12 *i‘ié:ﬁiﬁﬁﬂ b oV E e LR A 3 At
MREEETHRNL, AMGERSORE OB, REMN A S FHok
(%W - &7 a ) (12) (0.081)
b = o M £ H 0 (b) Z D8 i =1 O Z O i fe -+ 7 0 FH % 2 HE 1 Bk
( = o fn ) (0) (0.002) | fFEIFHOLIMICES 52 OMOFEEM
& it 12
Hh O SR FLAEARIT, 14, 767 T,

* FEHUTHE T LITPARMIIMELA L TH Y £9,

*AAHRIT LI 0 Y20 OZNZROEMEH (MR O E &) 2 4 h OV JEEMAT TR L T100Z 3k L b DT,
B MARMFIIELALTH Y £7,

WA Z LT

OFER U IDIKR (201443 6 B~2015463 B 5 A)
.’Mﬂﬁ
H fF B Ui - HH
T T

N | EffEES

2,469, 058, 987

2,459, 662, 358

kBRI IE LI,
* HALARTIIEI D $#5C,

(RBF] T3 E ENTEY A,



JgAa—nNIL-FTEYL-ETIL-T7UR IF—T7UF

. S WERE| DRI ERE KR

B T 5t j<3 B
& i 71l P N I B e e | N I i
A % B = e T A = R A PR
& ENE! ENE! " ENE! ENE! ENE! EWAE]
. R SEH E | TOPIX 4,828 4,833 2,124 2,191 1,005 — 68
B 1 0 E[EEEAEY 3,515 1,762 1,739 2,619 1,770 — 5
RSeS| AEX 4, 591 5,076 1,570 1,476 — 115 A 4
CAC40 5,095 5,125 1,056 1,019 123 — 3
CANBO 3,973 2,991 168 173 1,458 — 87
DAX30 3,180 2, 358 3,494 3, 407 943 — 32
FT100 2, 566 2, 590 947 1,226 37 — | A0.277871
FTSE/MIB 3, 450 2,575 1,244 1,553 939 — 106
o HANGSENG 5,871 4, 850 2,733 2,893 1,034 - A 18
IBEX 6, 285 5,314 517 649 996 — 24
SP500 2,593 1,666 435 467 1,318 — 52
SP1200 2,009 1,993 5, 564 5, 468 - 757 A5
SWISSMKT 1,040 1,084 1,027 1,188 — 289 A9
(e S5 AUL0YR - - 20, 924 14, 088 - 9, 267 A159
BUNDS — - 42,901 35, 592 - 9,473 21
CANADA — - 31, 105 28, 773 - 7,920 115
GILTS 11, 662 14, 235 255 262 1,030 — A8
TNOTE (10YEAR) 57, 603 48, 589 — — 17, 362 — A157

* HALARTZE) 0 $5C, 7272 L BB B A O 35 613/ CREE,
*AEOIG eI, FAKR REBORET 2 IOV TIIRER) OX@EEF BRSO L0 FEHRE LceBo a5 T,



JgAa—nNIL-FTEYL-ETIL-T7UR IF—T7UF
(20143 A6 H~2015%3 A5A)

OFEERA EDEGHKRF

. FIZERA & DGR

i< » o | PMES SeammEa B RS SraEmEA] D
LOBSREE| A LORGHED | ©

VIR iR % B EiE %

2R E S| 2,271 151 6.6 548 — —

FIFBRAN & 1E, BEFFEMLOREENCHET 2EEBUAFIHCHE SN LIFERBRATHY , 77 & FIRDIFIFERHRA LT

BHAHERESUT T
O AEEDBM (20154 3 A 5 BEE)
| EmaitE
(A) EIWN G &) AfE FERIE R
B H N
X 2 . 5 5B BT PAT IR A
B (} B a2 E Tl P 4 S N
R AT P A R Ry =Ty Ay
TH TH % % % % %
. 15,900,000 | 15,899, 841 75.6 — — — 75.6
5 £ = D ) ’ 5 s . .
L " (15,900, 000)| (15,899, 841) (75.6) (=) (=) (=) (75. 6)
N ot 15,900, 000 | 15,899, 841 75.6 - - - 75.6
- "1 (15,900,000)| (15,899, 841) (75.6) (—) (—) (—) (75.6)
#* () PNITIE LB CNEE T,
*HLALLTE TSI ERAIC T 2 SO EIG,
* SO EALAEITE) 0 $5C,
* —ENTMA AR L,
IOV CIT ARG RS %, M MAtSE L0 F— 2 2 AR LTV ET,
* TRAEHAR 23 1 4ELAN O A IR & U CREBATEIC L 0 3l L TV,
(B) BN G E&EE) AfE SmBIBER
g i = M A
F) B m & | W M | HEEFAH
EEAE % % TM TM
[EEFRES:  55503[E]% — 15, 900, 000 15, 899, 841 —
/N 2t 15, 900, 000 15, 899, 841
& 2t 15, 900, 000 15, 899, 841

* BT - AL EALARITE) Y T,
}OCFNTBETHRA L TV DEHR T,

26 —




. SMERE| D RARR KBS

JgAa—nNIL-FTEYL-ETIL-T7UR IF—T7UF

% i A ] L
H J<i3 (il ¢ je3 #H
i ‘M Epak|
FRAE WIS | TOPIX 1,005 —
2 &SI | 1 O E[EEAEEY) 1,770 —
FRASE IS | AEX - 115
CAC40 123 -
CANG6 O 1,458 -
DAX30 943 —
FT100 37 —
41 FTSE/MIB 939 —
HANGSENG 1,034 —
IBEX 996 —
SP500 1,318 —
SPI200 — 757
= SWISSMKT — 289
EZR e ELS| AU10YR — 9, 267
BUNDS — 9,473
CANADA — 7,920
GILTS 1,030 -
TNOTE (10YEAR) 17, 362 —
* B A E 0 #5C,
S FASIRST ARIT. BRI % 40 73 [E 0 % IR (S 72 BRSO MIIc L 0 ISHRE L= b D T,
* —ENTHLH AN L,
OB EEEMEDER (20154 3 B 5 AETE)
7 H _ B ) EN
7 il % =4 e
FM %
INFEAE 15, 899, 841 73.8
a—)L s m— U ZFofh 5, 639, 393 26. 2
PO E R pER 21, 539, 234 100. 0

* BERO BALARNIIE) 0 #5C,

k MHIRIZI1T D AMEEETHIE E (3,087, 422T1) OEEEFFEMEREE (21,539, 234T-[1) T3 2 H3I1X14. 3% TT,
Sk AMERECERET, WIEROBH A o 28E O3 % B 72 BARS OMEIC L 0 FISRE L 72 b0 T4, 1k FA=119. 801, 147 4 K/L=96. 46,
13Ky R=182. 811, 1AA A7 =124, 241, 12— m=132. 73[9, 15 K=15.45[1, 15% K/1=93. 68[1,




JgAa—nNIL-FTEYL-ETIL-T7UR IF—T7UF

O%E. 8. TARVEEMBNKR iz3gsann) OFBWDIKT  (014F3A6B~20154F3H58)
TH El ERLES ] H B 1
= M
w &= 49, 614,600, 773 w EE%"??‘J? 6.707, 665
o I A 4,862, 319
T U - 1 964, 327, 696 Z O 4 1, 845, 346
INFEAE GEAMAR) 15, 899, 841, 000 (B) HiEI&=Eia% A 285,764, 267
RN 28, 769, 079, 872 FEE A 2,478, 586, 732
RILFE 3, 599 e A2, 764, 350, 999
£ A E AL 2, 081, 348, 606 (©) ﬁ#ﬂﬁﬁl%ﬁx%l?ﬁﬁ A 23,449, 450
B) &f& 28,595,773, 7117 s 1EE 2,295, 694, 436
¢ = P09 IS, GIE: A2, 619, 143, 886
Hethd 28,595, 773, 717 0 REER% A 286, 453
(C) fEEHREA—B) 21,018, 827, 056 (F) 4#AB%SE(A+B+C+D) A 302,792,505
71:4\ 14, 445, 429, 196 (F) dﬁﬁﬁ-ﬂﬁﬂ*ﬁﬁ% 2, 897, 242, 002
T @) BMEEERES 4,632,081, 383
R R 4% 4 , 573, R ' ' '

OB 0,073, 397, 560 W mpEane A 653,133,020
0) BaEHELOH 14,445, 4201960 [ | (1) #(E+F+G+H) 6, 573, 397, 860
1HAO%-YEEMEE(C. D) 14,5510 REREIEES (1) 6,573, 397, 860

() # e e A6, 0931 0. M H B INER E S AREH9, T09H J7 1,
W — AR T AR, 358 T 5 M. R 0K 7o v i pE AR
14, 5511,

(B S~ WP—7 7 RER&EXR LT 5 REEEO Y HIRTARE
W T U RT T AN T 4T Ta— e Ty b

TV 9,840H i
R m— L e TRy R BTN 7 7 v R (EFRSMATR )
430 M

A =L e m S e vg—h 5571 5 M

- IATFQZ 1 — /S LLS GERRBLIE & HEBI K M)

1,575 M
cJa—sL e TRy k- ETIL - 772 RF (SRR B F
HH) 1,905 A H
s BRTFQZ 1 — VLS mid GERBLIME AR B R )
1365 5 H
OBt

FAHMRORPLO T (B) FAfiFE T E B L UN(C) LG FERI
BEITHROFTER AN LD bOEEHET,

FHEORBO P T Q) BIMERERBEE L H 201, FitoiBN
RIEDR, BN E % LA b iR %z 2 LW 28 &

WWET,

FEEORWO P T H) BHEBRBEE L H 20T, PRI DR,
TEARI D IFAII AR 2 28 LB IO T2 2880y 2 VW E T,

DT INT 4 TEREIZIZZ2BESIRICET2MEONREETLTVE L,

<EEEAAB 2015F28238>
QFERYRVEFREED=OHDHREFRIBRICET 2MEOHNRIEETLTVVE L,
<ETEBEAB 2015FE2H8238>



(BHLAABOBER
BESHOEEHTH O THERHALAADZMANTEARE
UTTEAFRAHIEWWET, )BBHYET,
BHLAADKEIZIE, CASOHARARICZUT SEE
CHERDIZA, PELAANEEEEFT LS LB LIBEL

Wr=LEI,
(20155 3 A 5 HER )

£ R B

20154 3 A -
47 3. 6

58 25

6 A -

7H 3

8 A 31

9 A 7

108 -
1A 1. 26
128 25, 28

KOSEI2AETICKET S HATA B 2 RFEATRHL S 2BERED LITERLTEY T #HEEE
&K YRREESNBBANHYET,
LEm>T, BBELAKACHEO>TRZDRAICODVTHTHSEERIW, £, HEBFCLDHA
FAHNEEE, RHERHICERVEZLETOT, BEAVELETEL,
RH. AR —L~R— (http://www.nomura-am.co.jp)) [Z L BENELTHY ET,



