UZBTS VIR T 7 VR
(@5 )

ERHREE (£hR)

168 CREH201646 A208)
YERU R AR (201648123228 ~201646 A20R)

ZREDHGESEN

THREKRIOSEBEEBY. E<HILBLETFET,
YR SBEOERRRECODOVWTIHER L ETFET,
SHEL—BOBBNTEBYET LS. BEVBELETET,

QLT 7 ROHMEAIEIRDEY T,

B R 9 8| ENEERE BB

f§ 5 #8 R9|200848 B8 BHLIKE, EHIBLE LET,

JLTTIZVLBRAIY—T7U R (UF IRY—=T72 K] LOWET,) ZHRIIF~OEREZBEL T, TLLTITTDILDRE

B A A #|oRX (DR (FRFEEEE) £8#Fd.) ITREL, FAMEOMRZEINS L ZBAMNE LTHEBNGERETVET.
FEHAANERTEEICODWTE, RAIE LTHEANY DETVERA,

VEBTTIIHR | gy S rmmis R B RS EEERT5EEH

s 772 TH—T7 Y FEEESEIERENRL LT, 45, HRECEERETIBANHY T,
RY—T7UF | IIULOLRORRETBRANRE LFT,

enmanm | T b | BRORRERRACHHRERS E A, AR TRENOREEARACEHRERTE ¢4,
& IX

RF—T7UF | ARANORENACEHBERT FEA. NERTAE~ORARA CEHRERT FLA,

5 B o | PRER, RAIE LCRRERROELFIGL TAAEN b, RLENAFOKED L CEEMAKESEHEL CHRLE
Y. BREOEAICOLTE. BIHRERT T, TABN EA—OEMERLET,

BR7EYMIRIA L

RRBPREERFI-12-1

YiR— k5 A4¥)L 0120—753104
(RATISRD) EERDTFRION~FHREE

E R—L~R—  http://www.nomura-am.co.jp/




YZRISOUKKT 7O F

O3 5 D EREME

% i f Wz 5 5 %], | e
weoH M e B2 A i i TIar | tmu sl &
? B G|l % % B % %

E z % % % %|  EHM

124 (201446 A19H) 8, 819 60 9.4 91. 30 13.8 95.8 - 1,361
134 (2014412 19H) 7,659 60 A12.5 78. 89 A13.6 92.0 - 812
144 (201546 A19H) 7,316 60 A 3.7 80.61 2.2 92.2 - 767
154 (20154:12421H) 5,021 40 A30.8 50. 25 A3T.7 91.9 - 521
16541 (20164 6 H20H) 5,197 20 3.9 57.48 14. 4 94.5 - 538

* FEETAR O S VE 1L /3 Bl A 2.
kM7 7 NE~=P—7 7 REMAANETOT, AR THRAEM IR (3RE R L2GEH LB £,
K ERIEW IR ITE W TR — 78 0 dE TR,

K BERE (SMSCI7 T PN10/404 »F v 7 A2 (B AR—2)) 12, MSCI7 T P N10/404 »F v 7 2 (BLMiAH « 753D LT L
N—2) BB I, BHEAMAICABRE L0 TY, BHICH - Tid, REME~OKEZEZE LT, B3 A TR ORIz 3%
A HOXBEERETEMASMMETHRE LT £, Ak, REKZ100L LTHERLLTVET,

KMSCI 7 T D110/404 »F v 7 A2 (BEM5AT: « 7T PN LT A_—R) (2, MSCIZSBA%E L7=#53Td, RT3 5 E/EHE. Fuapr
HHEZ Dt ~5J®$é$lJziu1sc>Ibzd%J§ LET, FMSCIE, AERONEE AT T IHEMB L OAREEIETIHEMEFT L TOET,

(T : MSCI, T — b "— 7

OHHhDEEMEE L HRFOHR

- F . P e il M|z = & RS Eg T =

B % % e o7 =M OA E F|E B KO

(€ iy M % % % %

20154E12H 21 H 5,021 — 50. 25 — 91.9 —

12H % 5,127 2.1 51.31 2.1 91.2 —

20164E 1 H oK 4, 386 A12.6 43.57 A13.3 90.5 —

2 AR 4,501 A10. 4 44.71 A11.0 91.0 —

3 AR 5, 726 14.0 60. 11 19.6 91.9 —

4 HE 6, 003 19.6 63. 55 26.5 96. 1 —

5K 5,275 5.1 57.51 14. 4 93.1 —

€N

20164F 6 H20H 5,217 3.9 57. 48 14.4 94.5 —

sk MR BRI L Bl @A . ISV RIS i T,

* Y7 7RI —T 7 o Rl ANETOT, HSHALSR) TR IEERREZEH L TR 7,
*REASEMHERITE VTR — 58 ) TR,




YZRISOUKKT 7O F

O:ERZA
OB O EHEESE DT
(m) (BBEA)

7,000 1,000
11 900
6,000 ' 800
5,500 "0
5,000 600
4,500 500
4,000 W 400
3,500 L L L L L 300

2015/12/21 2016/1 2016/2 2016/3 2016/4 2016/5 2016/6/20

— ECEEAME () — SEEEREEAEME () e SERY (L&) $E EKAZE (B Eh) ‘
H & :5 02101

B X :5197H BEL D EEE (BiidA) - 20M)
BEE . 3. 9% (HNEEHIREN—X)
CE) PEEHEREREMIBEE. PEE (HAH) ZHEFICERELEZLDOLEALLTHELLZIOT, 727V FEAOEEMG /N
TA—IVRETRTHDTY, /EREIE (2015512A218) OELNIEREMEBLER—LHRE5LSIHBBIELLTEY ET,
GE) HEESEFBERETEINEINIOVTEEEFHENACHANDI—RICEYERY, Ff, 77 FOBAMEBICLYRERELHELELY
FTDT. BEFROEBEDKREZTRTIOTESHY FHA,
GE) BEEHEEL. MSCITSDIL10/404 VT v o R (ABRER—R) TY, ERHE (2015F12A210) OENEEMBLE—EHDLD
ISBHELTRYET,
GF) LREBERE, MAUTE2MFEBEEALTRRLTEYET,

OREMBDNE T EHER
EAMEEE. HE5021AMNSHRS197TAERY FE LT,

(F3%) BB EDERMENTEL-CE, FERROETEARLRENGEE 2L, BE
L7INATT%E (AE) Liz2&

(ER) FRB (KEFHEHHEEESR) NERDOHLFR—ADLERELI-ZE. BEL
ZILHAFHETLER (AR) L= &

(ER) IS5 2L THREFNEZEESTILE I RMEDENENENAIREIN-ZELEEZT
It I KFEREADHFNESE -2 &

(F3%) FRBAEMF| EIT#EET HIEANLEMN =2, 41 X)) ATEU (BMES) BERD
77§H95Ehm®ﬁﬁlﬂTéTﬁm chv s, HFEMIZY XY EIEOEE AR
Fo1=C



YZRISOUKKT 7O F

OBERIE

T V%A HGE. PEEKROETEFAREOSFEY PEHAZEOERMEEDOTELZE
FERICHEOU RV E@ESHNRES D, N S520165F 1 BICHFTTRECTELEL
fzo T, 2AOHEILFEMEEOLRELGLENMORFERF LAY, 3AICASERWIC
TEOERFEENARRIN, BOFIFOFOMC (KEMAMTFEEESR) TEARNOFLIF
R—ZADFAENREBEIN=-CELENLKIBICERLELE, 4RI2IE. TS PILDO TR
AMEEESTILE I KRFEOEHEENTTRINI-Z EOELIBENSBRE T IBRENTENT
CEBEML, LETRHEDOREIZHT HHFNGFE I LEEFRICERELELE, £
D&, SAICIE. KEANG6 BIZHEMALIFEZERT DEDEBNLEN =2 LB TEIC
BCELREA, BiIZELCTIFERERY FEL,

ABHETIE, BRAGFEREROTEN SO LTZILIETEREAL LY ELEN, 3AD
FOMCTERDH LIFR—ZADFILATE EINI-Z L0, BRAERDOLFERVILE 7 K#HKE
DEIIZEYFBIENTE LHMBRBENAEL LR EANDHFRMNALEF L, BiIZEB L TIE
L7ZIILIERAT/MEGEIZ LG Y E LT,

QY I7YFOR—+ITH+UA

(VELGISOILHKX T 7> K]

FERERETHD [/ LSTSVIKRAITF—T7 0 F] Z2RIAFHFEZEEICEHAANE
L7

- RV A L
REHXMALRGE, HZBELTEHEHRLELR,

s ABBAYD
EENEBTEEICDOETELTIF, ABAYCEZTVWEEATLE,

[V LS TS OIBAIT—T7 2 F]

- R A L
BEXBALLRT, HZBELTEMEHIFLEL,
- OELBE

(1) BAADKREIZHT=2TIX, EEMNBRY - TIT®-TS X T S ni-iEE
ho, BEEGEHEEAOBBELABRICE OV I 7 U8 AVE LR (HBEHEYE) o
WICEYEBREHRRZZENLE L=,

(2)gbi—?ﬁ%%%@bttﬁsE%%?wE;U%ﬁméﬁu‘ﬁ—b?tutéﬁ

LELT=,

(3) AR TIL. HikEF S TPETROBRAS-PETROLEO BRASILEIRO-PR (FHif - HX - 8
FPA%) . BANCO BRADESCO SA-PREF (#ET). ITAUSA-INVESTIMENTOS ITAU-PR
($B1T) L EZMHALMBRELE LT,

(4) BBIZODTFELTIEFH, Ay PEITVLWEEHEATL=,



OLHIF7UVRFDRUFI—V LDER
L7977V FXERDBREELBEIANVTF

R—UZRITTEYFEEA,
AAVE-T5T0F, BREMBESER

HOBEEDRLLETY,

SERBMNMI4% ERLE=DIZ L, H#E

M8 (X39% D ER LG Y FE LI, IR
ENSEERBETR - EEMEIF—PE
KBt - H—ERXREVH—FF—nN—D A
F (SERBBELERSODERELLE) L L
O ERENELRERERLEGY F LI,

©OF 4

YZRISOUKKT 7O F

HEME & SEBRBOME (HIFIHEESR)

(%)

200
150k o
100b-cooo

3K

0.0

-5.0

E168
2016/6/20
| =i O s=EH

(F) BEHEMBADEEREDEEASTY .
(F) BZ1EHE. MSCITSII0/404 VT v IR (FHREN—X) T
ER

WBEHERICOEFL T, BEMBKEFZHEL. ELFNRFNAS1HF0HY20
AEEETWVEEEELRE, 8. BREDERICODEEL TR, HICHBRZEHRTT. X

B ER—DERZTVET,

OREEREDAER
(AL : M. 1 A%720 - BliAA)
#1634
H H 2015812 22 H ~
20164E 6 A 20H

1 1] Sy fic 4 20
CRF AL MEAAE EL =) 0. 383%

L OULEE 20

L DILE LIS -

R S i ek SRR 1,091

() > EEAEMAEL TS WAL E (BUAA) OMIREHEMER (DRLEIAZ) [T DHFETHY, 77 v FOREER LIFHRRY 7,
() B OWLE, BH ORI IR T C TR L TW S 2o a3 S nile &L —H L WnEandb v £7,



YZRISOUKKT 7O F

OS&DERAH

[/ LS TS ONMKITF—T7 2 F]

TS DITIE, L I7X#BEICHT 2HEEHEENRE SN, RETIS0AMDBHEFEILAR
FYUFEL, FEBHRTETALBKKEBENEEAMBLZHOLZ LICHY . REEH-L
HMEHEESRTILETSDIILDOBABRIEIS I EHREETENDRBELALKENHENTEY
F9, BCABEN IS DI MKATIBICEZ2EEATREF->-THEY. $ELZTOHAEIR
LTWEET, £z, FERICETIBFAORKSARCEMEORBEETHILT S DILEE
DITHIZEEZRIFT MG, 5IEHE,. IJSTILENOBGAERICMA, BRTROH
BmEEEIHLTERETVET,

ARER(E.

OF B, ARME. PERRIFEY. VR RBERABRON)21IT—Ya3 > (RE
B FOHEEANLEEMR I ) —ZVJIT-TIUF T L. BBHITRER
EEB-ILBLOHBEZRELI=-NA—X (BEH) MoBRILET,

QZHDEEITHK>THMEEE LR, BELLEMMLETILI 7 (BBINE) OREH
REBDHEOH. VOB FIFIVA, £V — LU R, BEBE, 3—KRL—FAN
FTUR (BXRFR) FOBERMLLOAMLETS,

QUM X, V42— HFEZEELI-LT, EEETIICELSRBEILEZITVET,
HRXBALREG, RAELTENEZERELEFT ., 4. RtMmENMIZOHE TR
BRFICE TR, —FHHICHRRBALRZSIESTIF2HEN"HYFET,

[WELBITSOILHKX T 7> F]
FTERERNRTHD [/ LSTSOIKKIT—T 70 F] ZHRIASZEMICHEAAN.
EENERTEEICDEELTCEABAY S ZTLANVASMTT,

SHRELBEMEBEH YT I LS. FAHLIBBLLELET,



O1/[A&f=YDERAM

YZRISOUKKT 7O F

(2015512A228 ~20165 6 A208)

| TH »
: % W | & & H % =
M %
(a) f& 7t ® Pl 52 1.010 | () {ZFCHN=10rF o> P8 JLUERIA X (5 E NS
( % & & ) (25) (0.483) | 77 ¥ FOMEM & ZHUTHE A, ZRAH~ORR, BEERSOER,
SEUEATAE D B 5
( & 2 = f ) (25) (0.483) | MEABOfEHEN, ERGEESAEERORMN, DENTOT 7 ROEH
BLORETA X
( = & = f ) (2 (0.043) | 77~ FOMPEDRAE « B, FrEath b ORROFETE
(b) 762 B & i F %% ¥ 3 0.049 | (b) EEEFETHE = 51T O E ZRE THBH- 11T O T3 25 M 0 5
MR ZGETHENT, AREASORE OB, EE M AT 5 TAkt
( ) (3) (0. 049)
() A M FE Z W 51 B 1 0.018 | (o) Ak Ia B =Hth O A fisERIRG B+ 3 O % 3 He N %
S MRERIRG B3, A RO RS O AT 2T ET 554
( ) (1) (0.018)
@ = o M % H 14 0.264 | ()= DME R =8t 07 OB+ 1 O TFHZ 35 He N4
(&’ &% & H ) (14) (0.262) | HEBRMIZ, MWMNIBT DIRESYTRICH > HEREORE R OB LD
%h - WEOBIEEICET R
(& & & B ) (0) (0.002) | EAEBRMIT, BAKEASLINS 77 v FOBAITR LB
( = o ) (0 0.001) | FHFBORBICET 5Z0MOHER
& &t 70 1. 341

I O AL, 5, 169F] T,

< HIh oW (HEBEDNND b OIXEEB L L&)
<Y

* BBFITTEE Z &I HRBIEMEHEAL TH D 97,

* 7 B FERCTRHOCR, AMRES I Blds L OV O E,
Rz T 2 b DEERET,

13, GBI - BRI KV S ARME BT BN N B D 70 FTEIAIC LV B L7 R

D77 RRMABANTNWD V=T 7 RS- e @FD O b, M7 7

*FLFRIT1IF OGO EROBNes (MARmMOmEz &) 2o P EEME TR L T1002RF Lo bo T, A Z LI/

B SAIARMIXIUEE AL THY £,



YZRISOUKKT 7O F

It

OFERUEG DR (201546125228 ~20164 6 A20H)

\J

. HREEESRIEORT. RURR

y % iE it #
# i 0 % % # E % % #
Tn T o T
) LT T TN —T 7 R 48, 140 32, 796 64, 499 42, 747
* BRI I3H) 0 $C.
OATELLE (20154E12 5228 ~20164E 6 H208)
| HAARSEOTSRARBEREIHT S0E
1 g = I -
LT T TN~ —T7 7R
(a) Wi oA oeE e 314, 993 T
(b) M O R ARE R R % 513, 786 -1
(c) FEEEmHE ) / (b) 0. 61
% (b) 1245 A ARHE DM AR R A4 D -1,
OFMEBMBRANEDEEIRRE (20154E12 5228 ~20164 6 H208)
ZUFEBIICIVERA,

[FIEBIRA L1, BEIE R OB BT 2 5 1L 4 LB HUE Shoa FIEBMRA T

OHHAEZEEDRM (20164 6 A20 B )
. WS AIEERE
A A W ) T
& i 0K T T
Fnr Fn TH
LT T I~ —T7 7 R 796, 846 780, 487 531, 668

* HEL - BHIAR O HALAIIXE) Y 57T,

BREGRICBTHPHMABTEOHMIC OTEL TR, RAOKRZERFTD NERAKREE) 28R ES
LY,




YZRISOUKKT 7O F

OREIEFEMHEDER (20164 6 H20 A7)
= o _ £ 1 x®
7 i (l t P
THM %
I ETT TV~ —T 7 K 531, 668 97.1
a—)b s a— % 2O 15, 957 2.9
B (5 FE M PERREA 547, 625 100. 0

* BEAO BACRGIIT Y 5 C,

* ) LT T T UNMRKS Y —7 7 2 RIZBWT, YHERICEIT MR TR (549, 757T1) ORE(ER
EAGOMEIC LD EBRE LIz b o T, 1K

9% H#I399. 6% T,
SMERCERET ., IR Ol 2 3o 23 [E O ki % w5 72
=D

FEMpERe%E (552, 1317 M) (oxt

F/L=104. 691, 1L 7 /1=30. 65

OZE, &R, TARVEEMBNKR uegernans) OFMDIKRT (20154128228 ~20164 6 A208)
8 H ERLES H H El b
M =]
W #E 547, 625, 297 W ERSFRE A 282
R, 469
T B 14,057, 135 SRR A 701
) K777 VMER~ =7 7 R GEE) 531, 668, 162 (B) HifFIHTEBE 24,568, 191
RILA L 1, 900, 000 FETLAE 21,797, 274
FEEH A 3,229,083
® ffE 9,347,113 © ({EEmE A 5,375,794
HRADILAS 53 B 4 2,071, 299 (D) HHE#HE(A+B+C) 19,192, 165
FeEAER 4 1,899, 998 (B) miHAfgHiiERS A301, 792,535
. i F BMEREBALE A212,699, 873
RILEFH 5, 367, 286 (24 551 47 (81,508, 479)
ARELFE, 22 (FE E RS 2 %H) (A294, 203, 352)
Z DAL 8, 508 6 E(D+E+F) 495, 300, 243
e e g (A H) iR#EHEE A 2,071,299
(C) #EEHRIE(A—B) 538,278, 184 REMBHIERS (G4 H) A497. 371, 542
TEAR 1, 035, 649, 726 BAIMEREAERIE A AN212, 699, 873
WS 4 A 497, 371, 542 ((REE = EEK ) (81, 583,094)
= . (FEEHAZSAE 1550 (A294, 282, 967)
D) ZHEHLROK 1,035, 649, 7260 PRI 31, 179, 066
1AO4-YEEME(C/D) 5,197 MR 25 4 A316, 150, 735
(V) B cA%EI131,038,224, 510 9 . BB M E e A% T kBREOWRMOTPTE) AMIEALES/I T RO ZIZL D
80, 646, 330M . I —EARATSCAAHIESS, 221, 1141, 10 LOEEHET,

72 V) HE PEARIX0. 5197 T4,

() BEAZFEMPE O ORI LR 2 RO 2 T —# % 2%
FET D AICET 2B M. AL 498,343, (VAT T T
VA~ =T 7 )

kAR OB 1T (C) 15 FEIREN |2 1 A5 eI .o b9 D T 2 B
ML ZOTERRLTOET,

KAHFORB O T F)BIMEEZBEE L HDHDOIL. [FFEDIB
Eﬁz“m?ﬁ%% IBINEE & LT AliF8 D B ot AR &2 728 Lol W T 280 2 0
WET,



YZRISOUKKT 7O F

() HBEleOFHIEFE (20154E12H 22 ~20164E 6 H20H) 13 F @Y T,

Yo
H = 20154E12H 22 A ~
20164E 6 H20H
a. Pt I (R PERRB2) 7,002, 9161
b. A AMFESTE E A REL PERRTE - B R Al %) (!
c. [ERERIRICIE Y 2 I e 4 81, 583, 094H
d. [EFEFRKICIE D D Bl a4 26, 547, 449
e. HFxEUR (a+b+c+d) 115, 133, 4599
£ Bl GNaE (1 T %7-9) 1,111/
g A 2,071, 29911
h. lda (1 5 n%7=0) 20
OnBEDHHMLtE
[ 1%y e Brzk) I 2014

KOBLTE Btk O IEUEARAS @B TCA & WA E 7213 LM 2 56
SRE I BT MO e L e £,
KO LA O FEVEMREDME B CA 2 B Y | S3ELR O IEEMARAM AR TTA Z TR 555
SYELAIEBCA % LR 5 2@ aRLe, TRIDES S CALRES (FRlaie) &2y £T,
KOYBLRT D ZEVEMEEDMERI A & A E 7T TR 56
eI EFLAL RS Floie) L2 Ed.

oKzt

LS TSONBAIYT—T 7 FOEBERONEBRIELXTHDIARX 41 URRX T4 AV PR
LTDA (ARX INVESTIMENTOS LTDA) A% (+5#HEMICDLNT. I¥—T 7> FOERMEDME
EHRZEOB R DFHEIZIG C-EBRERENERBET SMEOHNRERETOEL,

<ZTHFEAA :20164£3 /5178 >




) BSTSUWVBRIF—T 7 UK

ERRESE
E8H (REH20164£6 A20R)

YEp S 8 (20154£ 6 A208 ~20164 6 520H)

ZREDHGESEN

FERIFEHINOCEBEHY., E<HIALBLLETET,
YRR SHBOERRRECODVWTIHER L ETFET,
SHREL—EBOPBSNITEBYET LS. BBEVEBELLETFETS,

QL 77 FOAMAIRDAEY TY,

E M A

IS0 LnEOHKK (DR GAFIASE) £28#%F7T.) 2XERENFRLEL. ERAMEOHREZENAD LML L THEEBNA
BERETOCLEEARELETS,
BRANDREICH=-TIE, EFEMNBRAY ) —Z VT2 TI VR VT SNEHRELN D, ?&ﬁﬁ'&@%ﬁﬁ%’\@%“ﬁé@%ﬁﬁl:%f

WETF7UEAVBLRDIZLYBRERRERLEST, R— b I+ VABEIHE>TIK, V73— DBEEERLELT, &
BETNZLYRBELEFTVET, AEBRTEEICOVTIE, REIE LTABAY S ETVERTA,

FTRBEERR

TIVNDEEOUHAEETERERRELET,

T EESR

HANDERERNEICEHRER T EE A,
NERTEE~OREZNBICEHRERTEL A

BR7 ORI RIAE

RRHARKBAE1-12-1

http://www. nomura-am. co. jp/




LS TS ONBAISF—T 7oK

O&iE 5 B ERAEE
- # B e % . .
’ we o VIR N AR N ﬁ
[ [

M % % % % EpilE
411 (20124F 6 A19H) 7,980 A19.2 65. 45 A21.9 96.5 — 3,031
5 #1(201345.6 H19H) 9, 491 18.9 75. 05 14.7 94. 6 — 1,924
6 1 (20144E 6 H19H) 10, 798 13.8 91. 30 21.7 96. 7 — 1,373
7 #1(20154:6 H19H) 9, 304 A13.8 80. 61 Al11.7 92. 2 — 784
8 (20164E 6 H20A) 6, 812 A\26.8 57.48 A28.7 95.7 — 550

o B FE R B TR — 76 0 A CILR,

*BE (SMSCIT 7 V10/404 7 v 7 A (FHEEN—2)) 13,

MSCIZ F P 10/404 »F v 7 A (BlLY4iAdr « 7T DL LT L

NR=2) b, BHAMECHBRE L2 b0 Ty, Bilchiz o TE, JEEMA~OBE BE LT, HEARTH ORI =%

H 2% H O EE EE T EAG P E TS LTl 0 3, b, BUEREZ100& LTHE(IL L TWET,
HRMSCLT T U 10/404 7 v 7 A2 (BLMIAI + 7T D LT A_—2) (F, MSCIZSBAFE L7 f54 T, FHREUTH 5 H (B, FnmopT

H%%@{m~@®%$IJ&iMSC)1L:J%E, LEd, FIMSCHE, FHEMONAEZLET DHEMB L OAREFILT 5 E A L THET,
(T - MSCT, T V— A N—2

OLHThDEEMEE L TRFDHR

E 5 . E- s il %’ﬂ: % = il 4;& ¥ it IS it
[ We vk x([MOAN b |k B o X
(€Y | % % % %
20154E 6 H19H 9, 304 - 80. 61 - 92.2 -
6 K 9, 093 A 2.3 77. 28 A 4.1 92. 4 -
7HRE 8, 244 All.4 68. 78 A14.7 92.8 —
8 AXK 7,306 AN21.5 59. 82 N25.8 90. 8 —
9 HK 6,319 A32.1 48. 63 A39.7 92.6 -
10 6, 756 A27.4 53. 66 A33. 4 95.0 -
11AR 7,119 N23.5 55. 25 A31.5 93.6 —
127K 6, 623 N28.8 51. 31 A\36. 4 92.0 -
20164 1 H R 5, 667 A39. 1 43.57 A46.0 91.3 -
2 AE 5, 828 A37.4 44,71 A44.5 91.7 —
3 AR 7, 439 A20.0 60. 11 A25. 4 92. 4 —
4 AR 7,814 A16.0 63. 55 A21.2 96.5 -
5K 6, 876 A26. 1 57.51 A28.7 93. 4 -

H#H H
20164E 6 H20H 6,812 N26.8 57. 48 N28.7 95.7 -

VR ERIIM T,
R REASEMIERITE VTR — 58 ) TR,




LS TS ONBAISF—T 7oK

OER A
O DEEMIFFDHR

(BEMEEF DH#F)

H(ggz) (20154 6 A200 ~20165£ 6 A20R)

10, 000
9,000
8,000
7,000

6, 000

5,000

4' 000 1 1 1 1 1 1
2015/7 2015/9 2015/11 2016/1 2016/3 2016/5

\ — HEEE SEEY \

GE) BE{EHIE. MSCIT S DIL10/404 T v I R (ABREAN—R) T, B OENELEMEB L
BA—tid&SICHHELTEYET,

OREMEBENDELEEER
EAEMAEIL., BB ?9.304MM HHIFK6,812A %Y F LT-,

(F%)

(F3%)

(EF)

(F3%)

(F3%)

(EF)

FMOHMALREDOERTRATELLZI L, DEMRANREZ LI L. LETBUE
NEDDHBEMRRICRAT 2BREDHINRE > &

FEABEARTOEREMLYIY FTFZEEL-2 &, 9 ATAICIIRFERASHN
TSV IEBORTHFEERELI-CE, BELT7INRX KL, ATER%E (HS)
Li=C &

ILE I RFENES TOXIERAELHBRBEEZBIE LABREIZBAT 2= &

12AF(FFE S N-FOMC CRERARTIHZEAESR) TREMNFLIFERBLIC
&, FHEBNTREREROEC &

MG EDBERMEENTELI-C L., FEAEROETERLRENEE 2L, BE
L7ZILARATTE (HE) Liz2&

FRB CKENEFHEEESR) NEFRADFLIFR—IAD§ILERELI-ZE, BEL
FILWFEATER (AR) Liz-2&



LS TS ONBAISF—T 7oK

(ER) T3V TFHRENEESTLE I RREDHEHDNBENTREN-C LG EERIT,
Lt IRFERE~NDEAFATE - &

(F%) FRBAEMA| EIT#EHET HIEANLEMN =2, 41 X)) ATEU (BMHES) BERD
AEZHSERBREDITAICHT HAABHABNS, HAMICU XV EIEOH EH
Fof-Z &

OBERE

T3V miEE. 20158 8 A TAICHENEEARTOEREN LYY FTIFEERL.
Frz. QATHAICEXKFRAERUAN IS DIEBORTIFEERE L LT, HGEXIET
BLBYFELIZ, TOR. LE 7 RMEINZESTOXBEXREELMBERZEHE LABEZE
[CEAHU 1L ENGRFETIERBEONT LA, 128FIEDOFOMC CKEFBAFH
MIZFEER) CTREILFILFZEHELZZ LD, PEEROETEFRRBROEE Y LEBE
ENERMIEDTELGELERICTIBED) R VEWMEBNRE -2 LM B, 20165£1 AIC
MTTRECTEHELELE, Z0%. 2A0OHEAILRBMEDLEREGEN L RFEER LK
YU, BRAICADELEAWICHENDEREFERNERIN., AFIEDOFOMCTERDFH LIFR—
ADFEN TR EINI-C LG ENLRIBIZCEFLEL. 4BICEK. T PILDOTIREMNE
EATIE IRBEOBIEENTREIENTI-C EOELBIEN ST 2B EARNI-C &
HEMNL, LETRKEDEREBIZHT IHFENEFEIILEERICEFLELZ, TDE.
5AICIEKXENG6 BICEMA LFE#ERT S EDBRANLEN - EMLTEICEL, %
BLTIEITEEAYEL,

BEMETIE., IS5 VILOBAMEILCKFRASHICEDI TS DILEBETITOEE A
EFEBEL. AL EBREEROTENLG, LT7IILETEEALGYELI-, TDH%. 3 A
DFOMCTERDF LIFR—XDFHIEAREINI-Z L, BREKODLERTILE T KH#K
EDEH & YFBIENRE LHBBENEDC Z LR EADHFERALLTZILIEERLEL
=M., BiZB L TCIEFMATT%E (HE) 4 YFEL-,.



LS TS ONBAISF—T 7oK

Q¥ I7YFOR—bITH+UF
- BRRXAAALLE
BAEALLEE, ZELTEMMEHIFLEL:,

B ELEE

(1) HBEX~ADEEIZHI=2TIE, EEMBRY ) —ZUJIZH#->TIoF 0T Sni-#inRE
Mo, BELRGEHECEANDRBLABICE DW= 7 U8 A VA L A(EBHUEE) S
[Tk UEBRE#MAEETENLE LT,

(2) U9 A—9HEEEZELLT. EEETNICKYRBLLZTLD., R—bT7+ VT %E
gLELT,

(3) ERIIATIE. HIKEF S TPETROBRAS-PETROLEO BRASILEIRO-PR (FRiH - HX - 4
##R%). BANCO BRADESCO SA - PREF (£B1T). ITAUSA-INVESTIMENTOS ITAU-PR
($B17) L EEMALRMIEE LELT,

(4) BBIZOFFELTI. AvPEFTVWEHATL,

OEHIF7UVFDRUFIT—V LDER

LI RITBEEDOBIELHBIRALTF <;/2) EEMEE & SERBO R L AR % E)
Y=V FHRITTHEY EFHA, 0.0

AV RIS TS, REGEESEE O
HOBEEDOXLLTT, 15,0

-20.0
-25.0

SERBPN28T% TFHELEZDICRL. & ),
EMEEIX268%DTHEEMGMYE LIz, ¥Rl o0

F8H

BEENSEEREZ TR I RILFE—t 2016/6/20
DE—ET7oF—x4 b (BEBHREH \ WEeEE [ sEmK |
NMEDDTELER) ELEILBENER GE) BEEHIEL. MSCIT S IL10/404 v F v oI X (HBER—
EBEREGYE L ) TY,



LS TS ONBAISF—T 7oK

OS&DERAH

TS DITIEE, L ITXR#HBICHT 2HEEHEENRE SN, RETISORMDBHEEILAR
FYFELE, FREMFETALBKKEENTERKBELZEDLSIZLICHY., RERFTL
MBEBEEEGTIHEETSIVILDOBARBRIEIS EHREATEORBEE L VKEN/GKOTEY
T4, BCABEN IS VA MKATIBICEZSEEATRF->-THEY. $ERLZTOHBAE IR
LTWEET, £z, PEICETIABRAORAXMRCEMEORMEERIET S DILEE
DITAHICHEEZRITT I EMND, 5lEHKE. I VILEHAOBAERICNZ., BRTROFH
MAEEFRLTEREITVET,

AR

OFBURE. KL, PEEIFIEY., YR/ RBERBEON)2T— 32 (RE(H
BEHE) FOHEANLEEMR I —ZUJIC-TSoF 0T L, BBNICKRERES
WSV ERELI=N—X (BEH) »oBRSALET,

QZHDEAEITR>THMERZE LR, BLIEMMLETILT 7 (BERE) OREHS
ERAHH. /OB EFSF VA, €V F— LUK, BEBE, a—RL—rANFY
A (REHR) FOBRIrOAMLET,

OYA X, V2 —DHEEZELI-LT, EEETLICLDRBLETVET,
BRABEALEG, RAELTEHNEZERELFT, 4. RUHBINKEOGEEOTRE
MFIZLE ST, —HHICHRREALEZSIESTIFSBENHYES.

SREBBIEMECBEMBYFTI LS. FAHLIBRLWVELETS,



O1/[A&f=YDERAM

LS TS ONBAISF—T 7oK

(20154 6 A20H ~20164£ 6 A208)

IH TH 4
A ; > & & % = 8 o # =
M %
(@) 72 B & i F & ¥ 6 0. 090 (')%Ef%ﬁ?iﬁ(ﬂ:,ﬁﬁEF0%?5%?%%%(*4%%@0)%%:%&*&11%&
W BEFETEENL, AMREASEOTRE O, TEE M AL 5 FHk
( X ) ( 6) (0. 090)
(b) A i FE X E 51 Bl 2 0.032 | (o) BRI = 8t OF fiFE RS B = Wt O T 5 0 k&
SATMFER G B, AilisER DTG O AR AT 2 BN T 2 Bi4:
( X ) (2) (0.032)
) = o M # H 37 0.524 | (xofBEA=Ht oz oMM+ Hho Tz 5K
(& &% & H ) (36) (0.512) | BEBMIT, WIMNCB T 2 REIITEICIIL S AMERSORERELO
B WEOBIEREIZET 54
(. = o fn ) (1) 0.011) | FFEBEOMIICET 52 OMho#ER
& &t 45 0. 646
W ORI, 7, 090 T,
*ASRITEE 2 L RIS LA LTH Y 7,

*%wlefuétwm%ﬂ%nwﬁm%@ (MR DM %

B SALARIIIE LA L THY £,

O E R UEEIDIRR

Gie) WP O HEMA TR L TI00&2 R U2 H DT,

HE Z LT

(20154 6 A20H ~20164 6 A208)

L

B fF 7 £F
[ $ & il ¥ $ 4% #H
ERE Tk kv ERE TF* % v
s | TAVH _ _ o
( 2) ( =)
TLrrn TL7rn
A 11, 057 9, 550 7,204 9,211
(1,903) (' 408) ( 125) ( 26)

kO ARFITTIE LA,
* EF'WEE(‘J.L IV ET,
() PITRRRS ], TROMEITHE,

BOFEIC L 25 T

FEEOEFITITEHENTEY XA,



LS TS ONBAISF—T 7oK

OHAFTELLE (20154E 6 H208 ~20164E 6 H20R)

. BAEESBO THAARLBELECHT 224

H H ] #
(a) Wi okTEE e 581, 952 T-1
(b)  Hrp o R IR AR AR 548, 5411
(c) FEEHER () / (b) 1.06

# () 1345 RBUE OFMAURHi 8 45 D T2,

OFMERBEALEDEEIIRRE (20154 6 H208 ~20164E 6 H208)
HUBEBISITVVERA.

[RIEBIRA & 13, BEIE R OB RIS BIT 2 5 L 0 LI HUE Sh 2 FIEBMEA ©F

OHHAEZEDRM (20164 6 A20 A HE)

. s ERE R

i (HA) Y . i { ES B
& L] ’ ; ; N +F i & - i g
WB R B s | RERE R
(7 AU H) LS [ER/S Tk Fov T
BANCO BRADESCO-SPONSORED ADR 22 24 17 1,811 | #4847
CIA PARANAENSE ENER-SP ADR P 304 304 239 25,078 | &
GERDAU SA -SPON ADR 165 165 28 2,980 | &) - #L3E
PETROLEO BRASILEIRO-SPON ADR 23 23 11 1,242 | Fil « H A - JHEERAE}
TELEFONICA BRASIL-ADR 13 13 15 1,619 | FFEKME S —E X
ULTRAPAR PARTICPAC- SPON ADR 34 34 70 7,366 | Al - H A - WHEERE
I ot Fk pe . 4 % 562 564 383 40, 099
HMEEE T Y 6 6 — <7.3%>
(F32o0L) TL7iL
CTIA DE GAS DE SAO PAULO-PR A 33 — — — | =
CTA PARANAENSE DE ENERGI-PFB 79 107 287 8,814 | &/
VALE SA-PREF A - 580 711 21,800 | & )& - §13E
BANCO DO BRASIL SA 216 220 352 10, 800 | $R1T
AES TIETE SA 304 — - — | BSREEEER - VX -ITER
ITAUSA-INVESTIMENTOS ITAU-PR 1,561 1,853 1,323 40, 553 | 4T
LOJAS AMERICANAS S.A. (PREF) 387 206 304 9,321 | HA/INFED
LOJAS AMERICANAS SA 144 277 290 8,896 | A/INED
MARCOPOLO SA-PREF — 992 223 6, 847 | Kk
GERDAU SA PFD NPV 608 797 468 14, 353 | &)@ - §r3E
METALURGICA GERDAU SA-PREF 750 4,199 844 25,872 | &8 - L3
PETROBRAS-PETROLEO BRAS-PR 244 1,868 1,672 51,259 | fail « A - {HEERRE
BANCO BRADESCO SA — PREF 551 653 1,581 48, 486 | $R1T
SUZANO PAPEL E CELULOSE SA-PREF 1,128 598 714 21,901 | ARALYL - ARPES




LS TS ONBAISF—T 7oK

B AR ] i { EN -
& 17 B i i ¥ (i £
W R MR
(T320L) B ELS FL v TR
CPFL ENERGIA SA — 140 283 8,694 |
ITAU UNIBANCO HOLDING SA-PREF 166 221 639 19,610 | 4T
FIBRIA CELULOSE SA 142 - — — | MEELEL - BRPE S
TOCHPE-MAXION SA — 222 319 9,799 | bk
TRACTEBEL ENERGIA SA 142 105 381 11, 706 | IMUAFEFES - =00 F e
EDP — ENERGIAS DO BRASIL SA 997 458 577 17,705 | 7E
ULTRAPAR PARTICIPACOES 102 49 348 10,687 | it 4 A - WEEEMREL
COSAN SA INDUSTRIA E COMERCIO 71 78 255 7,827 | il - A A - HFERREL
EMBRAER SA 228 296 533 16, 342 | fiZe=EH - Bt
MARFRIG GLOBAL FOODS SA 1,434 991 567 17,384 | fdh
BANCO ESTADO RIO GRANDE SUL 156 — - — | #R4T
ALTANSCE SHOPPING CENTERS SA 301 — — — | REEEEE - BH%E
SANTOS BRASIL PARTICIPACOES 275 294 347 10, 655 | i#EEA > 7 T
BM&F BOVESPA SA 846 451 725 22,221 | A FY— 1 A
TELEFONICA BRASIL-PREF 173 164 662 20, 301 | FREBELEEY — 2
CETIP SA-MERCADOS ORGANIZADO 125 34 142 4,374 | AT
CTA BRASILEIRA DE DISTR-PREF — 102 447 13,719 | £ « BTG/ NGE Y
ELETROPAULO METROPOLI-PREF — 431 286 8,785 |
KLABIN SA-UNTT — 133 213 6,541 | i - wldE
EDP - ENERGIAS DO BRASIL — RCT — 127 157 4,838 | &
AES TIETE ENERGIA SA-UNIT — 144 197 6, 068 | MARBEES - TRVF e EE
I 2 Fk % . & % 11,171 16, 801 15, 862 486, 172
8O <l E > 26 30 — <88.4% >
A~ 3t T % . & % 11,733 17, 366 — 526, 271
- HEE T Y 32 36 <95.7% >
kIR SR, WIR ORI 2 D03 E 0O % A 78 BARSG O fPMEIC L 0 IIEHE L7z b o T,
*FREHR BT SPIL, MIEEREEIC T 2 & ERIMEHTAE O L,
kRS - FHITER O AL ARG XY 0 #5C,
Sk §EI 2 — REOE R - 7861, RIS E LTI L TR £7,
O ESEMEDER (20164F 6 A20E 575)
7 H _ El L xR
B il HH e R
TH %
B 526, 271 95.3
a—)L s m— 5 FOfh 25, 860 4.7
BB S FEM PERRAR 552, 131 100. 0

>k é{%ﬁa)gl{uk(ﬁ 1380 5T,
BHIRIZ

*%méféw 13, IR DI 2 A3 [E O i} i % AR 78

M.

EFR G O il

BT BIMEHETHIGFE (549, T5TT-1) ORI FLMER%HE (552 131FM)

1% K/L=104. 691,

x5 R399, 6% T,
LOMEHE L= DTT,

177 /1=30.65



LS TS ONBAISF—T 7oK

O&E. B8R, TARVEEMENKR uezepnamn) OBIWDIKT (20156 6 A208~20164 6 H208)
H B ERES H B EE.

A A
n &E 569, 554, 228 (A) BEoHFUNEE 20, 153, 428
a—)L e m— % 22,1707, 505 = MY 4 20, 147, 625
R GEAMAR) 526, 271, 486 Z R, 6, 696
FRION 17, 422, 583 LEAFIE A 893
AL 24 4 3, 152, 654 (B) HiMFE#5cEBHE A225, 854, 415
B A& 19, 394, 003 FEE A 49, 103, 261
Rthdx 17, 494, 000 FEE A A274, 957, 676
HRAILIRA A 1, 900, 000 ©C) REERZE A 3,084,182
RILFE, 3 D) LHBEHS(A+B+0C) A208, 785, 169
(C) #EEHRIE(A—B) 550, 160, 225 (E) wifAfEMIEaRE A 58,687,370
JLAR 807, 588, 396 (F) EmEtzass A 29,968,224
U A5 4 257,428, 171 6) EYHEEHRS 40,012, 592
D) 2IELOK 807, 588, 3961 H) #(D+E+F+G) A257, 428,171
1AAH-YEEHEE(C/D) 6,812 REALGHIEIESE (H) A257,428,171

(F£) A8 o0 A %8 13 843,241,851 [, 1 B N g% 7E T A BE 1T
102, 584, 727H . T —FBARAI U AKH 1138, 238, 1821, 1 1
72 0 U PEARIFO. 681219 T,

(1) Y~ —7 7 REEBENG LT 2 RBEETTO SR TALE
CVERTIOAMMKT 7R 780, 487, 6141
c JLTTTUMERT 7 v RV (ERBEREZFER) 16,624, 7891
A=A T T T T 7R 10, 475, 993

O&Mt

*EORPLO T (B) BIEFESFT E B ITH RO i 2 I L 5
HOEGHET,

KPR ORWO T T F) BMEREBHEE L HLD1E, [FFE0EM
BT DR, BINEREZ LIAEED D e AR % 728 LB\ Iz 24010 &
WET,

KAHARORB O T @) BHEBBEE L HDHOIE, TR DOEE,
JEARD O FERMIER A 22 LB W e BB B VW E T,

OFMEEHFOIEREE CHIRE O FREEHZMASMEONRERETVEL,

<ZE@EAA : 201548 A38>

QEADNEBEIELTHDARX 4 UAX T 4 A2 X LTDA (ARX INVESTIMENTOS LTDA) AV%%
(T5HMICDONNT, ERMEOCHEEREOHADTEMEICE C-BENEFEZHET D

MEOHMREEEITVELT,

<ZE#EMAA : 201643 A17H>



<FHUAABFOBES>

RFERHDEHEH TH > THBRLIAHFDZMDTERVE (UTF [RAFRTH] LLWET,) A
HHIET,

BBULIAHDEICF. CNOSOEARTHICZ=ET 2HZCHRBD I A, BBLAHFVLETIT X
SEBUSBENOWVELET,

(2016565 208RE)

F A S|
2016%F 6 A -
7H 4
81 -
9H 5.7
104 12
(E! 2.11.15.24
12H 26. 30
¥2016F 12AFRTICHHET S [FATTH] ZRERCTHRHMUSDERZDECERLTBURIN, ESBHE
E(CRWERREESNZHBEDHIET,
LIch' 2T BPLAHICHIE> TREFZDRICDOVTHTHTBRTIV, Ffo, HEBBEEFCKDEART

BHOZESE(L. Hﬁﬁn?i(u@?ﬁb\hbiﬁm‘c BEVLEDE TV,
B, PEiR— A=Y (http://www.nomura-am.co.jp/) [CHBHWLTHIFT,






