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ERES FIMEET20EN 0. 65 150, 000 150,341 | 2015/5 /27
Bk RIS T22E R 0.55 50, 000 50,131 | 2015/7 /27
FEMES A T23EN 5 0.55 50, 000 50,148 | 2015/8/27
EMES R EET24ENN 5 0.5 50, 000 50,151| 2015/9/25
LAE AhefEs FIfTE2410E 0.7 100, 000 100,001 | 2014/12/26
LAE el FlfTE2420E 0.7 150, 000 150,079 | 2015/1 /27
LAZARemES  FlftEE2440E 0. 65 100, 000 100, 137 | 2015/ 3 /27
LA At FlfH2450E 0.7 40, 000 40,081 | 2015/4 /27
LA & AhefEs  FlfTE246(E 0. 65 70, 000 70,160 | 2015/5/27
LAE el FIfTEE247E 0.55 50, 000 50,113| 2015/6 /26
LR FIfE (34) ZE146[H 0.3 100, 000 100,052 | 2015/3 /27
LS R (34F) Z152[A] 0.2 100, 000 100,082 | 2015/9 /25
/I it 1, 460, 000 1, 462, 242
LTEES EOREEZAES
HENFE TR L— MT 9B E A R E RIER AR A 0.71 200, 000 200,106 | 2015/1 /27
HPNFa—RL— MYT  FE20[E0 R HE R E FINENL e £ 0.71 200, 000 200,373 | 2015/4 /20
SEFORUF JHUT  H11200R & L PR e RIRAL A 0. 66 200, 000 200,096 | 2015/1/26
ZZEFULUF J8MT B4R E L R E R AL RO 0. 67 200, 000 200, 348 | 2015/4 /17
ZEFUTUFE JOMT  B116MH5 E L IR E RIEAL RO 0.49 100, 000 100,219 | 2015/7/16
SIERSRAT  HHA9RIREE PR E RNEAL AR A 0. 67 100, 000 100,179 | 2015/4 /20
/N Hi 1, 000, 000 1,001, 324
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KA U IAG Federative Republic 20224125120 A 4710 (466,750) (119,033) (347,717)
PR T Federative Republic 2023431201 9,850  (1,004958) (303,853) (701,105)
11;3’;@/ TR Republic of Turkey 2023456 420 760 (104,062) (62,019) (42,043)
{Pf;ﬁ/ Fam A Republic of Turkey 2023456 420 760 (104,062) (65,868) (38,194)
ATy TR (1,679,832) (550,773) (1,129,059)
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Argentina Boden Bonds 7.00% 10/3/2015 2,549 2,505,430 0.3
Argentine Republic Government International Bond, Series NY 2.50% 12/31/2038 10,989 4,466,842 0.4
Argentine Republic Government International Bond, Series NY 8.28% 12/31/2033 3,151 2,371,494 0.2
Bahrain Government International Bond 6.13% 8/1/2023 2,519 2,600,868 0.3
Brazil Minas Spe Via State of Minas Gerais 5.33% 2/15/2028 6,715 6,230,750 0.6
Colombia Government International Bond 2.63% 3/15/2023 1,424 1,248,848 0.1
Colombia Government International Bond 6.13% 1/18/2041 1,835 1,958,863 0.2
Colombia Government International Bond 7.38% 3/18/2019 1,463 1,758,526 0.2
Colombia Government International Bond 7.38% 9/18/2037 5,271 6,470,152 0.6
Colombia Government International Bond 8.13% 5/21/2024 3,341 4,276,480 0.4
Costa Rica Government International Bond 4.25% 1/26/2023 2,870 2,597,745 0.3
Croatia Government International Bond 6.25% 4/27/2017 7,950 8,462,775 0.8
Dominican Republic International Bond 5.88% 4/18/2024 1,888 1,798,724 0.2
Dominican Republic International Bond 6.60% 1/28/2024 1,841 1,856,468 0.2
Dominican Republic International Bond 8.63% 4/20/2027 2,519 2,720,520 0.3
El Salvador Government International Bond 5.88% 1/30/2025 3,049 2,897,349 0.3
El Salvador Government International Bond 7.38% 12/1/2019 2,477 2,696,834 0.3
Emirate of Dubai Government International Bonds 5.25% 1/30/2043 1,023 853,031 0.1
Emirate of Dubai Government International Bonds 7.75% 10/5/2020 6,690 7,961,100 0.8
Gabonese Republic 6.38% 12/12/2024 3,247 3,259,176 0.3
Hungary Government International Bond 4.75% 2/3/2015 4,537 4,650,425 0.5
Hungary Government International Bond 5.38% 2/21/2023 6,030 5,971,769 0.6
Hungary Government International Bond 5.75% 11/22/2023 2,124 2,096,196 0.2
Hungary Government International Bond 6.38% 3/29/2021 5,040 5,443,200 0.5
Hungary Government International Bond 7.63% 3/29/2041 9,488 10,377,500 1.0
Indonesia Government International Bond 3.38% 4/15/2023 1,160 988,900 0.1
Indonesia Government International Bond 3.75% 4/25/2022 967 871,509 0.1
Indonesia Government International Bond 5.88% 3/13/2020 2,797 2,956,429 0.3
Indonesia Government International Bond 6.63% 2/17/2037 9,700 9,787,300 1.0
Indonesia Government International Bond 6.88% 1/17/2018 7,780 8,701,930 0.9
Indonesia Government International Bond 7.75% 1/17/2038 4,084 4,609,815 0.5
Indonesia Government International Bond 8.50% 10/12/2035 9,958 12,024,285 1.2
Ivory Coast Government International Bond 5.75% 12/31/2032 33,055 29,501,587 3.0
Lithuania Government International Bond 6.13% 3/9/2021 3,551 4,035,711 0.4
Lithuania Government International Bond 6.63% 2/1/2022 5471 6,387,392 0.6
Mexico Government International Bond 4.00% 10/2/2023 11,052 10,913,850 1.1
Mexico Government International Bond 4.75% 3/8/2044 4,830 4,347,000 0.4
Mexico Government International Bond 5.75% 10/12/2110 19,140 17,560,950 1.8
Mexico Government International Bond 6.05% 1/11/2040 8,160 8,833,200 0.9
Mexico Government International Bond 8.30% 8/15/2031 5,319 7,193,947 0.7
Mexico Government International Bond, Series A 7.50% 4/8/2033 4,224 5,311,680 0.5
Mongolia Government International Bond 5.13% 12/5/2022 5,103 4,248,247 0.4
Morocco Government International Bond 4.25% 12/11/2022 4,671 4,298,769 0.4
Panama Government International Bond 8.88% 9/30/2027 7,298 9,706,340 1.0
Panama Government International Bond 9.38% 4/1/2029 2,001 2,761,380 0.3
Perusahaan Penerbit SBSN Indonesia 3.30% 11/21/2022 3,280 2,706,000 0.3
Peruvian Government International Bond 6.55% 3/14/2037 1,300 1,485,250 0.1
Peruvian Government International Bond 7.13% 3/30/2019 1,564 1,892,440 0.2
Peruvian Government International Bond 8.75% 11/21/2033 2,697 3,809,513 0.4
Philippine Government International Bond 6.38% 1/15/2032 3,369 3,950,153 0.4
Philippine Government International Bond 10.63% 3/16/2025 6,617 10,140,552 1.0
Poland Government International Bond 5.00% 3/23/2022 4,047 4,325,231 0.4
Poland Government International Bond 6.38% 7/15/2019 3,752 4,385,150 0.4
Qatar Government International Bond 3.13% 1/20/2017 1,900 1,990,250 0.2
Qatar Government International Bond 5.25% 1/20/2020 957 1,069,448 0.1
Republic of Angola Via Northern Lights Il BV 7.00% 8/16/2019 5,056 5,472,388 0.
Republic of Armenia 6.00% 9/30/2020 3,520 3,491,463 0.
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Republic of Belarus 8.75% 8/3/2015 1,481 1,495,810 0.2
Republic of Belarus 8.95% 1/26/2018 598 598,000 0.1
Republic of Ghana 7.88% 8/7/2023 858 808,359 0.1
Republic of Ghana 8.50% 10/4/2017 282 301,740 0.0
Republic of Indonesia 4.63% 4/15/2043 10,984 8,800,930 0.9
Republic of Indonesia 5.38% 10/17/2023 977 972,115 0.1
Republic of Iraq 5.80% 1/15/2028 2,463 2,093,550 0.2
Republic of Latvia 5.25% 2/22/2017 4,323 4,710,539 0.5
Republic of Latvia 5.25% 6/16/2021 2,452 2,638,965 0.3
Republic of Serbia 4.88% 2/25/2020 5,794 5,491,184 0.6
Republic of Serbia 5.25% 11/21/2017 1,308 1,311,270 0.1
Republic of Serbia 6.75% 11/1/2024 467 460,743 0.0
Republic of Serbia 7.25% 9/28/2021 1,737 1,834,619 0.2
Romanian Government International Bond 6.75% 2/7/2022 7,484 8,494,340 0.9
Russian Foreign Bond—Eurobond 4.50% 4/4/2022 5,000 5,062,500 0.5
Russian Foreign Bond—Eurobond 7.50% 3/31/2030 11,206 13,054,639 13
Russian Foreign Bond—Eurobond 12.75% 6/24/2028 2,915 4,933,637 0.5
Rwanda International Government Bond 6.63% 5/2/2023 3,239 3,077,050 0.3
South Africa Government International Bond 5.50% 3/9/2020 2,031 2,168,093 0.2
South Africa Government International Bond 5.88% 9/16/2025 3,172 3,290,950 0.3
Sri Lanka Government International Bond 5.88% 7/25/2022 1,725 1,613,049 0.2
Sri Lanka Government International Bond 6.25% 10/4/2020 3,719 3,603,215 0.4
Tanzania Government International Bond (a) 6.39% 3/9/2020 3,974 4,163,611 0.4
Turkey Government International Bond 6.00% 1/14/2041 2,900 2,566,500 0.3
Turkey Government International Bond 6.25% 9/26/2022 6,990 7,259,115 0.7
Turkey Government International Bond 6.88% 3/17/2036 10,798 10,679,222 1.1
Turkey Government International Bond 7.00% 6/5/2020 3,785 4,106,725 0.4
Turkey Government International Bond 7.25% 3/15/2015 3,554 3,758,000 0.4
Turkey Government International Bond 7.38% 2/5/2025 11,417 12,404,570 1.2
Turkey Government International Bond 7.50% 7/14/2017 3,606 4,051,341 0.4
Turkey Government International Bond 8.00% 2/14/2034 6,985 7,795,260 0.8
Ukraine Government International Bond 7.75% 9/23/2020 2,504 2,317,452 0.2
Ukraine Government International Bond 7.95% 6/4/2014 2,534 2,540,335 0.3
Ukraine Government International Bond 7.95% 2/23/2021 2,641 2,436,323 0.2
Uruguay Government International Bond 4.50% 8/14/2024 5,360 5,359,899 0.5
Uruguay Government International Bond 7.63% 3/21/2036 1,560 1,883,700 0.2
Uruguay Government International Bond 7.88% 1/15/2033 3,326 4,082,665 0.4
Venezuela Government International Bond 7.00% 3/31/2038 12,128 7,610,320 0.8
Venezuela Government International Bond 7.65% 4/21/2025 3,236 2,192,390 0.2
Venezuela Government International Bond 9.00% 5/7/2023 1,981 1,479,040 0.1
Zambia Government International Bond 5.38% 9/20/2022 4,231 3,660,349 0.4

464,511,238 46.6

2 E &

Amber Circle Funding Ltd. 2.00% 12/4/2017 1,691 1,660,346 0.2
Banco del Estado de Chile 3.88% 2/8/2022 4,754 4,650,011 0.5
Banco Nacional de Desenvolvimento Economico e Social 5.50% 7/12/2020 4,109 4,191,180 0.4
Banco Nacional de Desenvolvimento Economico e Social 6.50% 6/10/2019 3,035 3,296,010 0.3
Corp. Nacional del Cobre de Chile 3.00% 7/17/2022 10,044 9,054,405 0.9
Development Bank of Kazakhstan JSC 4.13% 12/10/2022 11,253 10,131,537 1.0
El Fondo Mivivienda SA 3.50% 1/31/2023 1,523 1,359,278 0.1
Export Credit Bank of Turkey 5.38% 11/4/2016 5,769 5,926,494 0.6
Export Credit Bank of Turkey 5.88% 4/24/2019 1,831 1,841,107 0.2
Export-Import Bank of India 4.00% 1/14/2023 2,242 1,943,762 0.2
Export-Import Bank of Korea 4.38% 9/15/2021 3,245 3,395,841 0.3
Intergas Finance BV 6.38% 5/14/2017 5,815 6,251,125 0.6
IPIC GMTN Ltd. 5.50% 3/1/2022 4,100 4,484,375 0.5
KazMunayGas National Co. JSC 4.40% 4/30/2023 2,375 2,209,176 0.2
KazMunayGas National Co. JSC 5.75% 4/30/2043 2,720 2,385,308 0.2
KazMunayGas National Co. JSC 6.38% 4/9/2021 564 611,207 0.1
KazMunayGas National Co. JSC 9.13% 7/2/2018 6,794 8,245,878 0.8
KazMunayGas National Co. JSC 11.75% 1/23/2015 2,303 2,527,542 0.3
Magyar Export-Import Bank Zrt 5.50% 2/12/2018 1,269 1,303,766 0.1
Majapahit Holding BV 7.75% 1/20/2020 3,762 4,138,200 0.4
Majapahit Holding BV 7.88% 6/29/2037 4,674 4,860,960 0.5
Majapahit Holding BV 8.00% 8/7/2019 3,500 3,906,875 0.4
Mozambique EMATUM Finance 2020 BV 6.31% 9/11/2020 2,945 2,797,750 0.3
Pemex Project Funding Master Trust 6.63% 6/15/2035 8,464 8,929,520 0.9
Pertamina Persero PT 4.30% 5/20/2023 2,549 2,193,321 0.2
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Pertamina Persero PT 4.88% 5/3/2022 2,286 2,097,142 0.2
Perusahaan Listrik Negara PT 5.50% 11/22/2021 1,480 1,424,500 0.2
Petroleos de Venezuela SA 5.38% 4/12/2027 21,691 11,583,047 1.2
Petroleos de Venezuela SA 5.50% 4/12/2037 4,021 2,066,948 0.2
Petroleos de Venezuela SA 8.50% 11/2/2017 2,106 1,745,152 0.2
Petroleos de Venezuela SA 9.00% 11/17/2021 11,756 8,758,452 0.9
Petroleos Mexi S 3.509 7/18/2018 2,257 2,316,246 0.2
Petroleos Mexicanos 3300% 1/30/2023 7.855 7,197,144 0.7
Petroleos Mexicanos 5.50% 1/21/2021 15,893 17,084,975 1.7
Petroleos Mexi 5.50% 6/27/2044 1,461 1,333,163 0.1
P:t:glzg: M:i:gggg: 6.50"/3 6/2/2041 12,347 12’902,615 1.3
Petronas Capital Ltd. 5.25% 8/12/2019 5.048 5.539,827 0.6
Petronas Capital Ltd. 7.88% 5/22/2022 1254 1584450 02
Power Sector Assets & Liabilities Management Corp. 7.25% 5/27/2019 5,292 6,284,250 0.6
Russian Agricultural Bank OJSC Via RSHB Capital SA 6.30% 5/15/2017 2,940 3,134,775 0.3
Russian Agricultural Bank OJSC Via RSHB Capital SA 7.75% 5/29/2018 7,215 8,125,894 0.8
Russian Agricultural Bank OJSC Via RSHB Capital SA 9.00% 6/11/2014 2,529 2,608,663 0.3
SCF Capital Ltd. 5.38% 10/27/2017 4,139 4,170,456 0.4
State Grid Overseas Investment 2013 Ltd. 3.13% 5/22/2023 1,177 1,079,123 0.1
State Oil Co. of the Azerbaijan Republic 5.45% 2/9/2017 1,170 1,244,417 0.1
State Oil Co. of the Azerbaijan Republic, Series E 4.75% 3/13/2023 3,340 3,153,073 0.3
Transnet SOC Ltd. 4.00% 7/26/2022 2,200 1,936,845 0.2
Vnesheconombank Via VEB Finance PLC 6.80% 11/22/2025 8,827 9,224,215 0.9
Vnesheconombank Via VEB Finance PLC 6.90% 7/9/2020 6,081 6,704,302 0.7

225,594,648 22.6

# |

Abu Dhabi National Energy Co. 5.88% 12/13/2021 764 849,114 0.1
Agrokor DD 8.88% 2/1/2020 2,715 2,905,186 0.3
Alfa Bank OJSC Via Alfa Bond Issuance PLC 7.50% 9/26/2019 3,517 3,748,718 0.4
Alfa Bank OJSC Via Alfa Bond Issuance PLC 7.75% 4/28/2021 3,259 3,483,056 0.3
Alpek SA de CV 4.50% 11/20/2022 3,324 3,157,800 0.3
Andrade Gutierrez International SA 4.00% 4/30/2018 3,582 3,384,990 0.3
Anton Oilfield Services Group 7.50% 11/6/2018 1,720 1,793,100 0.2
Arcelik AS 5.00% 4/3/2023 1,768 1,512,191 0.1
Banco de Reservas de la Republica Dominicana 7.00% 2/1/2023 2,450 2,254,000 0.2
Braskem America Finance Co. 7.13% 7/22/2041 6,198 5,602,377 0.6
Cementos Pacasmayo SAA 4.50% 2/8/2023 2,246 2,021,400 0.2
Cemex Espana Luxembourg 9.25% 5/12/2020 955 1,049,065 0.1
Cemex Espana Luxembourg 9.88% 4/30/2019 2,017 2,289,251 0.2
Cemex Finance LLC 9.38% 10/12/2022 5,198 5,860,985 0.6
CNOOC Finance 2013 Ltd. 3.00% 5/9/2023 1,855 1,660,759 0.2
Columbus International, Inc. 11.50% 11/20/2014 3,660 3,939,075 0.4
Cosan Luxembourg SA 5.00% 3/14/2023 2,615 2,308,879 0.2
Ecopetrol SA 5.88% 9/18/2023 3,160 3,333,800 0.3
Empresa de Energia de Bogota SA 6.13% 11/10/2021 4,530 4,814,308 0.5
Empresas Publicas de Medellin ESP 7.63% 7/29/2019 1,643 1,938,740 0.2
Gazprom OAO Via Gaz Capital SA 9.25% 4/23/2019 16,281 20,082,613 2.0
Gerdau Trade, Inc. 5.75% 1/30/2021 4,347 4,446,981 0.4
Gold Fields Orogen Holding BVI Ltd. 4.88% 10/7/2020 4,545 3,680,168 0.4
Grupo Cementos de Chihuahua SAB de CV 8.13% 2/8/2020 2,921 3,015,083 0.3
Inversiones Alsacia SA 8.00% 8/18/2018 4,299 3,117,045 0.3
Marfrig Holding Europe BV 8.38% 5/9/2018 8,835 8,216,550 0.8
Marfrig Holding Europe BV 11.25% 9/20/2021 1,175 1,116,838 0.1
Mexichem SAB de CV 4.88% 9/19/2022 2,972 2,904,890 0.3
Mexichem SAB de CV 6.75% 9/19/2042 2,995 2,837,763 0.3
Minerva Luxembourg SA 7.75% 1/31/2023 3303 3,764,368 04
Myriad International Holdings BV 6.00% 7/18/2020 2,511 2,723,913 0.3
Novatek OAO via Novatek Finance Ltd. 6.60% 2/3/2021 3,877 4,255,008 0.4
Office Depot de Mexico SA de CA 6.88% 9/20/2020 3,495 3,556,163 0.4
Oi SA 5.75% 2/10/2022 5,719 5,232,172 0.5
Pacific Rubiales Energy Corp. 5.13% 3/28/2023 2,284 2,043,050 0.2
Petrobras International Finance Co. 6.75% 1/27/2041 4,409 4,095,617 0.4
Polyus Gold International Ltd. 5.63% 4/29/2020 1,760 1,696,200 0.2
Reliance Holdings USA, Inc. 5.40% 2/14/2022 1,712 1,742,391 0.2
Servicios Corporativos Javer SAPI de CV 9.88% 4/6/2021 5,759 5,838,186 0.6
Severstal OAO Via Steel Capital SA 6.70% 10/25/2017 8,267 8,897,359 0.9
Shimao Property Holdings Ltd. 6.63% 1/14/2020 2,040 1,978,800 0.2
Sistema JSFC via Sistema International Funding SA 6.95% 5/17/2019 5,043 5,351,600 0.5
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Southern Copper Corp. 7.50% 7/27/2035 6,303 6,572,668 0.7
Studio City Finance Ltd. 8.50% 12/1/2020 3,353 3,721,830 0.4
Tonon Bioenergia SA 9.25% 1/24/2020 5,602 4,705,680 0.5
Transportadora de Gas del Internacional SA ESP 5.70% 3/20/2022 985 1,040,313 0.1
Turkiye Halk Bankasi AS 3.88% 2/5/2020 3,353 2,932,832 0.3
Turkiye Vakiflar Bankasi Tao 5.75% 4/24/2017 3,223 3,278,711 0.3
USJ Acucar e Alcool SA 9.88% 11/9/2019 3,844 3,584,530 0.4
Vale Overseas Ltd. 6.88% 11/21/2036 5,915 6,134,659 0.6
Vedanta Resources PLC 6.00% 1/31/2019 2,026 1,959,372 0.2
Vedanta Resources PLC 6.75% 6/7/2016 2,683 2,779,981 0.3
Vimpel Communications Via VIP Finance Ireland Ltd. OJSC 7.75% 2/2/2021 5,047 5,482,304 0.5
Virgolino de Oliveira Finance 11.75% 2/9/2022 4,305 2,948,925 0.3
203,641,357 204
AR
Provincia de Buenos Aires 11.75% 10/5/2015 4,997 4,772,135 0.5
Provincia de Cordoba 12.38% 8/17/2017 5,234 4,874,162 0.5
9,646,297 1.0
BURF RS
Petrobras Global Finance BV 3.00% 1/15/2019 2,591 2,427,438 0.3
VTB Bank OJSC Via VTB Capital SA 6.88% 5/29/2018 2,998 3,271,418 0.3
5,698,856 0.6
909,092,396 91.2
Z DiRIE R RE A ML
=&
Bangko Sentral ng Pilipinas Series A (b) 8.60% 6/15/2027 4,356 5,815,260 0.6
&
IIRSA Norte Finance Ltd. (b) 8.75% 5/30/2024 1,643 1,917,404 0.2
7,732,664 0.8
RERMEES & & (LA 950,743,492 KR/V) 916,825,060 92.0
TE RS 66,522,730 6.7
Z 0D EE (BEERE) 13,202,543 1.3
A E 996,550,333 100.0

(a) ZEVEFIFES:, HR%FIRIT, 201348121 31 A BIEAT D2 — R T2,

(b) FEVRBIPERES:
JAFEDL 1 JSC — Joint Stock Company (FRz(234t)

JSFC — Joint Stock Financial Corporation (4 ik ziax1t)
0JSC — Open Joint Stock Company (/A BAFL kR Z41)
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B 7o 1 #
= o +H +H
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Rk % (B < S ALGE) 6.6 - - - 6.6 2,290, 000 2,301,511 26.6 - - - 26.6
(6.6) (-) (-) (=) | 6.6)] (2,290,000) | (2,301,511) | (26.6) (-) (-) (=) | (26.6)
& B F 0.9 - - - 0.9 540, 000 540, 935 6.3 - - - 6.3
0.9) (=) (=) (=) | 0.9 (540, 000) (540,935) | (6.3) (=) (=) (=) | 6.3
LR ER (AORBEARS) - - - — - 140, 000 140, 014 1.6 — — — 1.6
(=) (=) (=) (=) (=) (140, 000) (140,014) | (1.6) (=) (=) (=) | .6
& [ 80.9 - - - 80.9 5, 149, 350 5,162,309 | 59.7 — — - 59.7
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EH O EF % | EEf% A2 F) $H3200H 0.1 260, 000 260, 016 2014/9/15
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FHEESE R (2 4F) F3220 0.1 395, 000 395, 047 2014/11/15
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EEE S FI (2 4F) 553240 0.1 190, 000 190, 037 2015/1/15
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HES R (5 4F) 586 0.6 115,100 115,155 2014/9/20
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EREEYE  BURREER334)H] 1.5 100, 000 100, 379 2014/11/28
HARBERRE - EHBRFEREAN  BUFRAEHE336M 1.4 170, 000 170, 984 2015/1/28
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