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Angolan Government International Bond 9.50% 11/12/25 2,004 1,934,421 0.5
Argentine Republic Government International Bond 7.50% 4/22/26 3,653 3,835,650 1.1
Argentine Republic Government International Bond, Series NY 2.50% 12/31/38 4,768 2,939,472 0.8
Argentine Republic Government International Bond, Series NY 8.28% 12/31/33 3,208 3,448,453 1.0
Bahrain Government International Bond 7.00% 10/12/28 715 730,444 0.2
Bangko Sentral ng Pilipinas Bond, Series A 8.60% 6/15/27 4,079 5,710,600 1.6
Banque Centrale de Tunisie International Bond 5.75% 1/30/25 521 484,530 0.1
Brazil Minas SPE via State of Minas Gerais 5.33% 2/15/28 2,031 1,893,907 0.5
Brazilian Government International Bond 2.63% 1/05/23 5,011 4,459,790 1.3
Brazilian Government International Bond 4.25% 1/07/25 9,630 8,979,975 2.5
Brazilian Government International Bond 5.00% 1/27/45 9,556 7,751,827 2.2
Colombia Government International Bond 4.38% 7/12/21 3,268 3,423,230 1.0
Colombia Government International Bond 7.38% 9/18/37 1,122 1,363,230 0.4
Costa Rica Government International Bond 4.38% 4/30/25 699 620,307 0.2
Costa Rica Government International Bond 7.00% 4/04/44 995 909,301 0.3
Costa Rica Government International Bond 7.16% 3/12/45 1,381 1,279,151 0.4
Croatia Government International Bond 5.50% 4/04/23 839 885,246 0.3
Croatia Government International Bond 6.00% 1/26/24 1,752 1,898,730 0.5
Dominican Republic International Bond 5.50% 1/27/25 1,796 1,731,811 0.5
Dominican Republic International Bond 6.85% 1/27/45 2,689 2,540,352 0.7
Dominican Republic International Bond 7.45% 4/30/44 839 841,098 0.2
Dominican Republic International Bond 8.63% 4/20/27 2,519 2,830,474 0.8
Ecuador Government International Bond 7.95% 6/20/24 2,350 2,244,250 0.6
Ecuador Government International Bond 9.65% 12/13/26 591 601,343 0.2
Emirate of Dubai Government International Bonds, Series E 5.25% 1/30/43 1,855 1,673,804 0.5
Ethiopia International Bond 6.63% 12/11/24 2,213 2,030,693 0.6
Gabon Government International Bond 6.38% 12/12/24 3,931 3,656,019 1.0
Ghana Government International Bond 9.25% 9/15/22 1,140 1,218,671 0.3
Guatemala Government Bond 4.50% 5/03/26 612 587,520 0.2
Hungary Government International Bond 5.38% 3/25/24 1,644 1,796,070 0.5
Hungary Government International Bond 6.38% 3/29/21 394 441,185 0.1
Hungary Government International Bond 7.63% 3/29/41 434 606,407 0.2
Indonesia Government International Bond 3.38% 4/15/23 6,872 6,703,492 1.9
Indonesia Government International Bond 3.75% 4/25/22 1,719 1,725,432 0.5
Indonesia Government International Bond 4.13% 1/15/25 1,074 1,064,160 0.3
Indonesia Government International Bond 5.38% 10/17/23 1,255 1,359,244 0.4
Indonesia Government International Bond 6.63% 2/17/37 1,359 1,571,462 0.4
Indonesia Government International Bond 8.50% 10/12/35 2,052 2,783,727 0.8
Iraq International Bond 5.80% 1/15/28 2,525 2,095,634 0.6
Ivory Coast Government International Bond 5.75% 12/31/32 3,572 3,301,275 1.0
Ivory Coast Government International Bond 6.38% 3/03/28 2,345 2,284,640 0.6
Jamaica Government International Bond 6.75% 4/28/28 998 1,092,810 0.3
Jamaica Government International Bond 8.00% 3/15/39 934 1,032,416 0.3
Jordan Government International Bond 5.75% 1/31/27 440 415,800 0.1
Kazakhstan Government International Bond 4.88% 10/14/44 500 477,110 0.1
Kenya Government International Bond 5.88% 6/24/19 430 439,404 0.1
Kenya Government International Bond 6.88% 6/24/24 2,055 1,937,635 0.5
Lebanon Government International Bond 6.00% 1/27/23 1,792 1,722,793 0.5
Lebanon Government International Bond 6.65% 4/22/24 623 610,390 0.2
Lebanon Government International Bond, Series E 6.10% 10/04/22 2,221 2,148,773 0.6
Lebanon Government International Bond, Series G 5.45% 11/28/19 1,872 1,823,328 0.5
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Lebanon Government International Bond, Series G 6.60% 11/27/26 1,676 1,609,429 0.5
Lebanon Government International Bond, Series G 6.65% 2/26/30 1,725 1,652,343 0.5
Mexico Government International Bond 4.00% 10/02/23 2,900 2,906,960 0.8
Mexico Government International Bond 4.13% 1/21/26 7,713 7,651,296 22
Mexico Government International Bond 4.35% 1/15/47 2,383 2,043,422 0.6
Mexico Government International Bond 4.60% 1/23/46 1,674 1,502,415 0.4
Mexico Government International Bond 5.55% 1/21/45 526 537,835 0.2
Mexico Government International Bond 5.75% 10/12/10 2,444 2,254,590 0.6
Mongolia Government International Bond 5.13% 12/05/22 1,567 1,335,905 0.4
Panama Government International Bond 3.75% 3/16/25 1,323 1,313,078 0.4
Panama Government International Bond 3.88% 3/17/28 556 543,490 0.2
Panama Government International Bond 8.88% 9/30/27 967 1,327,208 0.4
Paraguay Government International Bond 5.00% 4/15/26 1,122 1,141,635 0.3
Perusahaan Penerbit SBSN Indonesia III 3.30% 11/21/22 3,280 3,206,200 0.9
Peruvian Government International Bond 5.63% 11/18/50 905 1,024,913 0.3
Peruvian Government International Bond 8.75% 11/21/33 300 438,000 0.1
Philippine Government International Bond 3.95% 1/20/40 1,449 1,426,556 0.4
Republic of Cameroon International Bond 9.50% 11/19/25 721 775,118 0.2
Republic of Poland Government International Bond 4.00% 1/22/24 2,144 2,192,793 0.6
Republic of South Africa Government International Bond 4.88% 4/14/26 2,455 2,442,725 0.7
Republic of South Africa Government International Bond 5.00% 10/12/46 392 362,796 0.1
Republic of South Africa Government International Bond 5.38% 7/24/44 1,255 1,234,920 0.3
Republic of South Africa Government International Bond 5.88% 9/16/25 1,744 1,859,540 0.5
Russian Foreign Bond—Eurobond 4.50% 4/04/22 7,000 7,280,000 2.1
Russian Foreign Bond—Eurobond 4.75% 527126 1,400 1,432,830 0.4
Russian Foreign Bond—Eurobond 4.88% 9/16/23 200 210,684 0.1
Russian Foreign Bond—Eurobond 5.63% 4/04/42 3,000 3,226,116 0.9
Rwanda International Government Bond 6.63% 5/02/23 414 410,378 0.1
Senegal Government International Bond 6.25% 7/30/24 477 475,130 0.1
Serbia International Bond 7.25% 9/28/21 1,628 1,815,220 0.5
Sri Lanka Government International Bond 6.13% 6/03/25 2,595 2,449,031 0.7
Sri Lanka Government International Bond 6.25% 10/04/20 2,124 2,177,117 0.6
Sri Lanka Government International Bond 6.83% 7/18/26 899 884,247 0.3
Tanzania Government International Bond (a) 7.25% 3/09/20 1,556 1,626,368 0.5
Trinidad & Tobago Government International Bond 4.50% 8/04/26 2,003 1,952,925 0.6
Turkey Government International Bond 4.88% 10/09/26 4,698 4,346,571 1.2
Turkey Government International Bond 4.88% 4/16/43 5,366 4,299,507 1.2
Turkey Government International Bond 5.63% 3/30/21 4,482 4,595,843 1.3
Turkey Government International Bond 6.00% 1/14/41 701 648,593 0.2
Turkey Government International Bond 6.25% 9/26/22 1,750 1,817,462 0.5
Turkey Government International Bond 6.63% 2/17/45 822 817,356 0.2
Turkey Government International Bond 6.88% 3/17/36 3,912 4,023,961 1.1
Turkey Government International Bond 7.00% 6/05/20 2,472 2,654,241 0.8
Turkey Government International Bond 8.00% 2/14/34 1,608 1,835,050 0.5
Ukraine Government International Bond 7.75% 9/01/20 180 177,491 0.1
Ukraine Government International Bond 7.75% 9/01/21 871 850,497 0.2
Ukraine Government International Bond 7.75% 9/01/22 581 562,367 0.2
Ukraine Government International Bond 7.75% 9/01/23 581 557,760 0.2
Ukraine Government International Bond 7.75% 9/01/24 1,395 1,325,250 0.4
Ukraine Government International Bond 7.75% 9/01/25 581 545,617 0.2
Ukraine Government International Bond 7.75% 9/01/26 581 543,526 0.2
Ukraine Government International Bond, Series GDP (b) 0.00% 5/31/40 1,180 355,038 0.1
Uruguay Government International Bond 5.10% 6/18/50 1,705 1,534,902 0.4
Venezuela Government International Bond 7.00% 3/31/38 4,281 1,797,810 0.5
Venezuela Government International Bond 7.75% 10/13/19 2,586 1,435,064 0.4
Venezuela Government International Bond 9.00% 5/07/23 444 209,932 0.1
Venezuela Government International Bond 9.25% 9/15/27 5,537 2,810,027 0.8
Venezuela Government International Bond 9.38% 1/13/34 2,615 1,209,438 0.3
Venezuela Government International Bond 11.75% 10/21/26 1,192 673,480 0.2
Venezuela Government International Bond 11.95% 8/05/31 3,132 1,746,090 0.5
Zambia Government International Bond 8.50% 4/14/24 1,364 1,330,677 0.4

217,364,249 61.7
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Banco Nacional de Desenvolvimento Economico e Social 5.75% 9/26/23 789 791,154 0.2
Corp. Nacional del Cobre de Chile 4.25% 7/17/42 281 253,313 0.1
Corp. Nacional del Cobre de Chile 4.50% 9/16/25 1,186 1,203,966 0.3
Empresa de Transporte de Pasajeros Metro SA 4.75% 2/04/24 1,035 1,088,747 0.3
EP PetroEcuador via Noble Sovereign Funding I Ltd. (a) 6.63% 9/24/19 254 255,111 0.1
Export Credit Bank of Turkey 5.88% 4/24/19 1,831 1,867,620 0.5
Export-Import Bank of Malaysia Bhd 2.48% 10/20/21 893 858,210 0.2
Fondo MIVIVIENDA SA 3.50% 1/31/23 659 650,762 0.2
KazMunayGas National Co. JSC 4.40% 4/30/23 1,393 1,365,140 0.4
KazMunayGas National Co. JSC 6.38% 4/09/21 969 1,049,776 0.3
Magyar Export-Import Bank Zrt 4.00% 1/30/20 495 507,625 0.2
Pelabuhan Indonesia I PT 4.25% 5/05/25 1,187 1,126,166 0.3
Pertamina Persero PT 5.63% 5/20/43 4,364 4,015,225 1.1
Pertamina Persero PT 6.00% 5/03/42 692 665,027 0.2
Perusahaan Listrik Negara PT 5.50% 11/22/21 1,480 1,587,300 0.5
Petroleos de Venezuela SA 5.38% 4/12/27 153 56,992 0.0
Petroleos de Venezuela SA 5.50% 4/12/37 3,634 1,335,495 0.4
Petroleos de Venezuela SA 6.00% 5/16/24 5,046 1,949,138 0.6
Petroleos de Venezuela SA 6.00% 11/15/26 5,126 1,973,636 0.6
Petroleos de Venezuela SA 9.75% 5/17/35 556 264,084 0.1
Petroleos Mexicanos 4.63% 9/21/23 1,243 1,209,190 0.3
Petroleos Mexicanos 5.38% 3/13/22 2,994 3,065,796 0.9
Petroleos Mexicanos 5.50% 6/27/44 2,212 1,840,826 0.5
Petroleos Mexicanos 5.63% 1/23/46 1,015 842,450 0.2
Petroleos Mexicanos 6.50% 6/02/41 3,537 3,312,577 0.9
Petroleos Mexicanos 6.63% 6/15/35 5,478 5,395,830 1.5
Petroleos Mexicanos 6.75% 9/21/47 7,350 6,944,280 2.0
Sinopec Group Overseas Development 2012 Ltd 3.90% 5/17/22 2,748 2,826,494 0.8
Sinopec Group Overseas Development 2015 Ltd 2.50% 4/28/20 1,600 1,589,394 0.5
Sinopec Group Overseas Development 2015 Ltd 3.25% 4/28/25 1,600 1,534,024 0.4
State Oil Co. of the Azerbaijan Republic 6.95% 3/18/30 375 391,519 0.1
Trade & Development Bank of Mongolia LLC 9.38% 5/19/20 1,450 1,386,009 0.4
Transnet SOC Ltd. 4.00% 7/26/22 552 525,780 0.2

53,728,656 15.3

# &

Aeropuerto Internacional de Tocumen SA 5.75% 10/09/23 536 558,276 0.2
Andrade Gutierrez International SA 4.00% 4/30/18 1,730 1,438,495 0.4
Arcelik AS 5.00% 4/03/23 1,154 1,091,972 0.3
Cablevision SA/Argentina 6.50% 6/15/21 302 307,663 0.1
Cementos Pacasmayo SAA 4.50% 2/08/23 1,517 1,517,000 0.4
Consolidated Energy Finance SA 6.75% 10/15/19 1,068 1,068,000 0.3
Digicel Group Ltd. 7.13% 4/01/22 350 271,509 0.1
Digicel Group Ltd. 8.25% 9/30/20 690 593,400 0.2
Empresa de Energia de Bogota SA ESP 6.13% 11/10/21 1,117 1,149,889 0.3
Empresa Electrica Angamos SA 4.88% 5/25/29 1,234 1,172,620 0.3
Enel Americas SA 4.00% 10/25/26 341 325,546 0.1
Equate Petrochemical BV 4.25% 11/03/26 718 685,173 0.2
GTLK Europe DAC 5.95% 7/19/21 1,439 1,470,859 0.4
IHS Netherlands Holdco BV 9.50% 10/27/21 1,046 1,070,918 0.3
Latam Airlines Group SA 7.25% 6/09/20 1,052 1,083,560 0.3
Marfrig Holdings Europe BV 8.00% 6/08/23 965 998,871 0.3
Mexico City Airport Trust 4.25% 10/31/26 495 485,100 0.1
Minerva Luxembourg SA 6.50% 9/20/26 396 381,645 0.1
MTN Mauritius Investment Ltd. 6.50% 10/13/26 821 808,685 0.2
Myriad International Holdings BV 6.00% 7/18/20 1,678 1,815,344 0.5
Odebrecht Finance Ltd. 5.25% 6/27/29 904 519,800 0.2
Odebrecht Finance Ltd. 7.13% 6/26/42 1,980 1,153,350 0.3
Oleoducto Central SA 4.00% 5/07/21 623 615,213 0.2
Samarco Mineracao SA 4.13% 11/01/22 569 307,260 0.1
Samarco Mineracao SA (c) 5.38% 9/26/24 275 148,500 0.0
Samarco Mineracao SA 5.38% 9/26/24 272 146,880 0.0
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Servicios Corporativos Javer SAB de CV 9.88% 4/06/21 869 888,553 0.3

Tengizchevroil Finance Co. International Ltd. 4.00% 8/15/26 554 519,763 0.1

Tonon Luxembourg SA (c)(d) 7.25% 1/24/20 2,683 295,114 0.1

Transportadora de Gas Internacional SA ESP 5.70% 3/20/22 985 1,017,997 0.3

Turkiye Vakiflar Bankasi TAO 5.75% 4/24/17 338 340,116 0.1

Turkiye Vakiflar Bankasi TAO 6.00% 11/01/22 961 889,410 0.3

USJ Acucar e Alcool SA (d) 9.88% 11/09/21 1,836 1,475,307 0.4

Virgolino de Oliveira Finance SA (c) 10.50% 1/28/18 536 40,200 0.0

Virgolino de Oliveira Finance SA (c) 10.88% 1/13/20 1,042 273,525 0.1

Virgolino de Oliveira Finance SA (c) 11.75% 2/09/22 4,305 322,014 0.1

27,247,527 7.7
BURFHERE

Banco do Brasil SA/Cayman (e) 9.00% 6/18/24 1,049 986,060 0.3

CNOOC Finance 2013 Ltd 3.00% 5/09/23 2,005 1,935,226 0.5

Ecopetrol SA 5.38% 6/26/26 3,042 3,026,790 0.8

Ecopetrol SA 5.88% 9/18/23 896 948,416 0.3

Ecopetrol SA 5.88% 5/28/45 1,189 1,027,296 0.3

Israel Electric Corp., Ltd., Series 6 5.00% 11/12/24 885 920,905 0.3

OCP SA 5.63% 4/25/24 1,264 1,306,968 0.4

Perusahaan Penerbit SBSN Indonesia 111 4.35% 9/10/24 2,566 2,575,751 0.7

Petrobras Global Finance BV 5.63% 5/20/43 438 323,770 0.1

Petrobras Global Finance BV 6.75% 1/27/41 2,150 1,806,000 0.5

Petrobras Global Finance BV 6.85% 6/05/15 1,130 915,300 0.3

Sinopec Group Overseas Development 2016 Ltd 3.50% 5/03/26 1,179 1,140,888 0.3

State Bank of India/Dubai (e) 5.50% 9/22/21 1,024 1,029,119 0.3

Trinidad Generation UnLtd. 5.25% 11/04/27 486 472,528 0.1

Ukraine Railways via Shortline PLC 9.88% 9/15/21 624 586,560 0.2

19,001,577 5.4
AR

Provincia de Buenos Aires/Argentina 9.13% 3/16/24 2,241 2,438,208 0.7

Provincia de Buenos Aires/Argentina 9.95% 6/09/21 1,847 2,084,478 0.6

Provincia de Cordoba 7.13% 6/10/21 614 630,885 0.2

Provincia de Cordoba 12.38% 8/17/17 787 830,285 0.2

Provincia de Mendoza Argentina 8.38% 5/19/24 994 1,021,335 0.3

7,005,191 2.0
a—)L-ATav (BEA)
27y Fay

IRS.RTR JPMorgan Chase Bank, NA

Expiration: Mar 2017, Exercise Rate: 2.24% — — 9,430,000 79,134 0.0
Z D ibERIE R R L%

# &

IIRSA Norte Finance Ltd. 8.75% 5/30/24 1,276 1,448,050 0.4
REAAMIESF A (A% 341,363,477 KKL) 325,874,384 92.5
EHES

Deutsche Bank, Grand Cayman(f) 0.27% — 14,592,066 4.1

Sumitomo, Tokyo(f) (0.33)% - 265,681 0.1
EHFEE A 14,857,747 4.2
T D EE (BEIERE) 11,489,143 3.3
mEE 352,221,274 100.0
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L/J Z:;m Bond (CBT) Futurcs 3/22/17 8 1,293,750 1,282,000 11,750
NEASEERN
2016451231 HRE
A REIRERELSM | FREkBLOEH . ARG O
Zi?/ﬁjz,z:?/\uv/ ;IS;‘; 7'?'1;‘; 2017415 19 3,890
Zi]/ﬁz,§i:fw?/ *';; $77”ﬁ'igl]; 201741 4311 1.815
LR et A N S5 .
LR et A S =
FAA RS 73/’”1;7;;; 514;;:1; 20174E1 14 A (1,248,911
EAA LRI ;';'9;: 10,2?{‘25 201741 25 1 132,204
EAH LRIt 7';'8;; 3*777”77'223/2]; 20174E1A31H 49,999
FAA RS 15*;"5;; 79:2»5.;,7;:12 201742512 1 1,219,282
RE S [T B S 157'7'1;”1 75“’”; 1“9?; 201741 A 4H 8,506,248
SeE—TR S —F AGH 17';'9;‘1 EHFU;O%EE 2017429 141 (77,007)
SeE—TR S —F AGH $26: i szgzgtl; 2017439 141 (1,268)
&t 8,426,161

kU T AZARFESR O~ Y HIY TR,
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