')
=-.]
P

FINTITIVRY « b=FI - U=
Bd1—2X
BRREE (21R)

F168) CRER2018411/13H)
ER R EAR (2018455 1568 ~2018411 813H)

ZWEDHEIEAN
TRIEBANOZEEEBHY. E<HLEBELETFET,
LM REBOERKRREFICDODWNTCHMEB L EITET,
SHEL—BOBATTERYET LS. BEVELLTET,

QLT 7Y ROMEMEAIEIRDEBY TTH,
B 5 B ENERE N EE

£ 5 ¥ R|2001&E8 A1TEABH2021FE5 H1I3HE CTY,
NEBREEATHBFIF - o TRy - Fa—NL - F—&J)L - JA—2 - 77> RDClass | (Mdis) JPY (BIR. TIPYF5 X &
WWET,) OREZTCONEREINFSELUVARTOENEOREERETHIHN Y R— IHF—TJ7 0 RRHAHEFERETRE L,
B A A S| AVHLTAVORRETPRPNGEIMEONEENDICLZAME L TRBHNAEREZTVET, RIS~ OFELERE, BHEDR
RIZBWTIE, FTIF - Fo by - F0—NL - k=R - JE—=2 - T7 Y RIPYT S RONEZRELFHFAOEEEFLE LET
M BICHRIFRTT, SIISORBESSIURBEALRICL T 7Y FOESHASEHENDS ARET DI LEEFLE LET,
FRTUTILEY - [FTIF - FUFILby - J0—NL - b=2)L - UE—2 - T7Y RIPYI S RONERENHE S VBT
=% - A=Y | 32— IY—T 7V FSHIAFEFERERRLELET, BB, AT v - R=—N—Z0EHEMISEE
Bo—X HURICEHERESFICEERET IS ENHY ET.
Py LI ‘
> JE—=NL - b=4)L - |FREZECERREOEENMS L CEBFMOES (BE. BFREE. HES. BhAERTCEEAF
VA—2 - T7URIPY |9.) 2FERERGLELET,
75 R
HRIA— IY—T7 VR [ ABBERFOEHEMISEIERENZRE LFEFT,

BRNTUTLEY - [ REGEBLCNEREEEOZHASFE S FICREEZAB LCNEREENOKREIAF~ODEREZEICIE
F A B BEHIE =% )E—Y HREZTEL A,
& % Ba—Xx NEBRTEE~NOEEREFTVEE A,

B A= XHF-T7 VP [ BRA~DBREITVEEA.

s B 5 & BRERIC, RAE L CREZERROBUNESH AT  EAFNRLTERE GHIEEZE#FT.) Fhn, FIF - HAFNEF
T OKERUVEEMBKESEEHMEL CHRLES. BREOEAICOVTE, HISHBEHTS, TAMB2LRA—DEREFTVET,

BR7EIbIRIA b

RERBARRXEAAFI-12-1

HR— 1Pl 0120—753104
(IR EXEHOFRION~FROR

E R—LR—J  http://www.nomura-am.co.jp/




HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

% R R 7 = = .

o | e Ll ow = AP N ECR IR S R N | M

M M % % % % EAH

L1 (20165E 1L A 14 1) 14, 847 10 0.2 0.0 - 98.8 52,307
1241 (20174:5 A151) 17,788 10 19.9 0.0 - 98.8 49, 310
134 (2017411 A 13A) 17,451 10 A 1.8 0.0 - 98.7 39, 929
1441 (20184:5 A 14H) 16, 628 10 A 4.7 0.0 - 98. 8 30, 962
1581 (20184:11 A 131) 17, 347 10 4.4 0.0 - 99.0 26, 358

* SRR O I35y Bl GA 2.,

K77 M~ F T 7 v FEEAANETOT, TREAALSR), [FEEMLSR) TRELREERLTHY £,

s IS HC AR I B VR C R — 78 D T LR,

KW 7 KL, e LCHEBT 7o RICBET 577V K- 47« 772 ATh Y | BBX &£ MORIEEAEE LAz, ~oF
=7 D EH A,

OLHhDEAEMEE & TR FDHT

- 7 %H a N2 oy e :TQ ié 1% é
b ) I )}%ﬁﬁ#ﬁ;iﬁﬂmig‘%wttzﬁ %
AT R ol DN A
€./ M % % % %
201845 H14H 16, 628 — 0.0 — 98.8
5 A K 16, 267 A2.2 0.0 - 98.7
(BES 16, 265 A2.2 0.0 — 98.8
7THRE 16, 963 2.0 0.0 — 98.9
8 AR 16, 338 ALT 0.0 - 99.0
9 AR 16, 428 Al1.2 0.0 — 99.2
10H XK 16, 890 1.6 0.0 — 99.2

a *
2018411 H 13H 17, 357 4.4 0.0 - 99.0

kMR IEVEMRAR I AL A 7, Mg FITHI i<,
*UT 7 NEe =7 7 FEMAANETO T, MEFMALLSE) MEREMILR) (TREEETRL TR £7,
KAESRI LR ITE N THER — 58 0 TR,



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

)

E A
O DEEMEEFEDHR

(M) (BAM)
18,000 50,000
17,500 45,000
17,000 40,000
16,500 35,000
16,000 30,000
15,500 25,000
15,000 I I I I I 20,000

2018/5/14  2018/5 2018/6 2018/7 2018/8 2018/9 2018/11/13
— EAfEE (E#) —— DIREBIREEEME () TSR (BE#) ‘

Hl B :16,628M
Hl 2K 117,347 BRLDECE (BHAd) 110H)
BER:  4.4% DEEBREN—X)

(¥) HREBREZEMEBE. HEE BdH) EHERKICBRELEZLOEALGLTHELEZLOT, 77 FERAOEENL AT+ —
RURERTHDTY . 1EREIE (201855 A14H) DEAEEMBLER—EBHLSICHEBIELTEBYET,

CE) PREEZERETINEINCODVTRBEEFHACFHAOI—RICEIYRAYET, F=. 77V FOBAMHBICLYRBEHLEY
YEF, LEN2T, BROBEHROBEDKRETTHLOTEHY FEA,

GE) EREEERD. MRUTE2MEOBEEALTRRLTEYET,

OREMENDELEEER
- REMICKRE LTV O HEEZSOHASEOER. BUAKEE. HBEHLoDA VLT
14> (FBIXA)

- EEMICHREL TV HEEZSCHASEOERE. BUTHBE. tESFHSDOFVYEZIL
A2 (F-1EFOR) (@EREHIER)

- EEMICREL TV AEEEE. HFEEEEOXMATOFvYEZ LY MY (FEARX)



BFRTFUINbEbY - =2 J2—2 BO—X
ORERE
[&2i5]

KENOEEFEFEY . BERPEIZENT. 2KRINTZFOMC (KREBAFHNISEEER
DEZEFZZT TSRO LITMEADERBENEZRLIZZLEDO. A2V TOBEEKSLR
BRRMNEE I L EN L, FEYIFETERELAY ELz. 9AICAY., THLEALTF
L THAMICKEASA LR L O XKERSORASERTEFEZEORRNMERINZD
&, FOMCTH EIFAEESINf-CLEBFRICFIEYIFEFLEL

FEEESE. BERPEIZEV T, KEDRF LR Z5IT€ LT HIHEEIDELRE
FEELGRERERELTRLOPTILEDFUODBBENRE L L RBERSH T K 5T EH
BRASHBZH)RIDNEE I EE#ERICHAICHBLELZ, T0HEL . XEMATE
BEREEDI-C LR AXT L ODOHERERZLKITEABRNT LR ENT-C LR EMN SEER
ICHEBLELT,

(&&hiE]

FILAESIE. SERBIEICE VT, S ANERMAITIEFEEZ LRSHMUERLEZC L
PLAZ)THBIENRRELI-CLEZRTTRLARONT, ARMNEAF Lz, TDE, XK
hEEGEERICEYT SMEAHC L. REYBEHRANA I LDELESERLEC
E. FLANFEZLELZ KB LEFICEAT oF-Z &G EN S, HAMITKRAALRL., A
[Tt LT RILAERLEL=,

Q¥ I7VFDR— I+ UA
[(HBHTFILEY - =2 - 1) a2—> Ba—X]

[(BRToTILEY - =2 - 1YE—> Ba—R] [T, BEBBEELT. TEHLEXNE
THdD [FTIF- FoTILby - 5O—nN)L - b—=F )L 1)B—2 - T7 2 K Class | (Mdis)
JPY] (L. TUPYU S R] EVLWWET,) E#ihEficiaAn, Fi- [HFHr— vH—
772 R] ZRAHE~ADBELTHLNEL,

[FTIF- Y7L by - dAa—nN)L b—=2)L - JB =2 T72 RIPYY S R]
<FaL—>3arv>

Fal—>3ay (BFIEGE) L. 18FEQARKT—12EEL LELT,
*xTalb—vay LA HIZ—ENEATEYHLI-BE. BE - EEOMENEDEELTILT 20 ERITIEIETT., COENKENFES

FEBICRT 2ES - BEMEOEBENKRELY FLIOENNESVFESFEBICRT 285 - BEMEDOEE
EHRNELRYFES,

<E - g FER S >
FHE - BB S DOLNTIE, 18EQAKRT., AFX23189%., TTTIL140%, 41 >~ K
11.6%. B]BE115%, 1 > FRIT7105%EHYELE,

_3_



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

<BEHES>
FHBBAEMZDOWVWTIE, 18FEIAXRT., KKFIL, AF2arRY, TSV LTIL, 1V
RILE— AV RRVTFTILET, TILEVFURYGEFZFBEVNETELELI, —AT, 21—
O, AhLEsmRYETELFEL,
<{ERR{TRIER >
ERBMARERIZ DO TIL. 185 9 AR T, R & HH558.8% . IEIHE#1£30.0%. T D1th11.2%
ELFEL,
<BEHEIER>
BHIERBRIZDOULNTIE, 185 9 AR T. EfEH88.8%. #1150.0%. ZDfth112% & LFE L1,

[BHvR— vHF—T 72 K]
BE1ELAOARBOaIT— %I - R—ANA—ZEDEMEHIE~ADZREETHL. Hb
HTa—/L- O—2ETERZALES CLETRIEDHEEERY FLT-,

OQLEI7UVFRDRUFI—V LDER
BI7URIE, TELTHEED 7Y RIZH HEMEH (HFIHEEE)
BITBI770R AT -270XTHY. EH s
TERTEULGHEBAFELLGN O, RUF
I—0FEIHYFEEA, BOf === mmmmmmmmmmmmm e m e
3570, iDL T 72 FOEARIEEMEE
BEETY,

%158
2018/11/13

W EAEM@E
(3 BHEMBEOWEREDEEDAHSTY,




HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

OREEE
R SEEIZDOVTIE, FIF - BHRACEEMIBKEFEZHEL., EAHMTEDHRER

ZELSIVWEEZA—XITRELFE LT,
BREDERICOVTIE, HICHIRZERITS. TABYER—DERETENET,

ORBEREDAR
(B47 - M, 1584720 - BliAR)
%153
2 H 201875 A 160 ~
2018411 13H

Bt R 10
Okt FEMEAMRE L) 0. 058%

L DIEE 10

B D YLZE LIS -

B Sy i ek G4 9,010

() RPFEVEMTAELLRIZ Y it e (BAZL) OWIRIEEMAE (SBEEDAR) (ST DHRTHY, 77 FORGRREITRRD £,
(78 BHOIEE, JHOUEEESMI MR FOHE T TRIEL T3 72D B3 A M INEE L —B L2 WEA RS £7

OSSR DERA

[HFHTUTNEY - F—2)L - )2 —> Ba—X]
772 FOBERMEIZHEL, [FTIF- T FIL by - 5O—nN)L b—2J)L- YR —2 - T7
VEIPYY S R] ADRELEZFIESHSE., SAICHIBFT 5258 TY,

[FTIF- Y7L by - da—m)L: b=F) - JE—=2 - 72 RIPYH S R]
HEEFZESCHALZEOERE. BAFHEE. HEE RMEERTEZEHFET.) *ITEKR
BRREL. A VHALTA Y, FYEFITAVELVEEDFIEERE Lz, K FILR—X
TO =)L) 2—CDORKIEEBHRLTERZITEVET,

- REIRE

CCHE» A HEETSTYXRVREDBEHNENY ELEA, 2KELT, REICETS
HEEIZKEFELAEZRLIHY FEA, FMITENFHHEEA TSI EZFBA TV BN,
BRADVRIAT A ILDEEZZIT. BICEIRIZEYFE L, TEAEZ S KLY LEE
BIFUVFAVANXZRETHEEZ D —HOFEMBERZTHIZICONT, REAMICEIRD
TATRRBLEHFELET,



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

BT, " HOFEETIIEARZENRFAT, BEZIX FOEMICHT HEEHEED.
O—N\IhsDY a3 v I E2IFICKVWERALNET, HEDHEER., 4hbHb, A3y
VDEEEZIFTITKLK SFYAFFTERORFRETZH OE. — EL CHUILGERBEKRZ T
TWAEHMTELHRBITEHET DEITEE L TVET, 20FFTHNE, ChoDHEED
2<%, REZEZIZOHE. BRMEEOTE. ABOXKEBZELRFICRETNIL. TOK
MERRTAIEIFTRETH E=hE LWEFA, LML, BT, 25 LY avy
~ADIfEEMEERBIERSETWSIEELAONET . C CHFOEEMEOKIBET EZEHET
5L 208FICEVNWT.—HOFEETIZ TIE EERDO LFRMAILERL TS EATLET,

FELEHICEALTE, KETREEMALRET S5—A T, BREI—DOBETIEERETIBUER
CLIEEFNBGET I ENFEHINT T, §&. EREGFWRLIK FILTHEZ, 2—OFHN
ELEATVWET, I—OBEOBEREIZ2017TEICLEANEON LI —AT, 417 LEL
ECB (BRI RER1T) DBEEFTRISKEIZBEF - TSI NS, ECBIEL Y REIZERE
MEEHET DI ENTREE > TULVET , ECBOESRUBEFIRDOMEEICIA . REROBEER
BEBOWVARELDUR M) RIADBENS ., A—0IZHTE237HT1 TLHRAZHEBELETS,

SHL. R—FI7AUFEEDTaAL—2a0FEHICHEL, XKEEEESEHEBEDON
T+—RXVREEBRTEHEIBR—F I VA EBEEZTOIAHTY, £, HFEEOFTD
T7UBAVBINNANEET . EERICEREWFEY #EZZTEI3EN0HRMEERTES%
BIFLET, SRIZDOVNTIE. XBOA V7 LEHOEFYICKY ., XEEEOFIEY XLRE
?6&Z§u$10$t~1—n£;UHMﬁ%F»fT%L~—%%@Eﬁﬁut%?é&
HTLY o

- A B

ERTZEARPNG I 7 8 AP VXICER LTHER(REZTHD & TY TGl
BISEHMICIE T 7 oI A VAN oREMT S EABHY TN PRIAMICET 7 04 A
VANRERBRTHEEZET, COLEBADOT., MBICETHA2RHEERHEL, FEOR
BLICBILERERNREZRBELTCSYET, SRLI VLSV T7Y (FRYKRER) OBRIC
S YTTEDESHENT L L HROTIEN N I DRRICHIFKICIRTSA L0 TEnT-
BONGHRERRZERHLIRET HHEHTY,

[(Hftvr— IF—T7 72 F]
BE1EUAOABELCIT— vl - R—RN—ZE0EHEHIE~DEBREETHL. Hb
ETa—)L - O—VETEREZAHRSI L TRIMDEREREZH > GERWLV-LEY,
BARBITICEDIAFTRAEFBEDEL L. TELBRERNRELHAHEDOFEY OREER
DEOI—)L-O—2DEFEIAFTRELDZH I FRFBBY DEE~DHZREFZEL T,
HEMBATET DA ENEEINFEFTODTIZELLESLY,

SlEfECBEBYET LS. FHLIBEVRLEITEY,

KIEBET VAT « THRGIZE Y SEBRMERHRIISDONT
BT )NT « TIEIEOEREGIICEAL T, ERMICRFOBESTOATEY., 772 FAREMISERY 2 LSRG A LR
HERIEFDREE S 1T, AHREBBEIZTS5-ODERE L TREFERUIIVENHIEENHY FT., TODHE, BMMICHRES
ERETAHO. 77 FORBEHLGEIERERNZOMALENTAY, SHICHANGESICHFSAIRENRSTLLGL I &N
E%éhi?’a Fr, TORBRELT, RENTIEREMRERMICHANTLSERLURTI 7Y FONRTH = VANEBILLT BHE
NHYES,

_6_



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

O1 /A% Y DHERBAMR (20184 5 B 158 ~2018411 B 138)
g i) I
" i ® @ &k % " A o & =
] %
(a) 17 7t W [l 86 0.520 | (a) {5 FCEN = 1 o W1 SEYE A4 X 5 FEA A
(& 5 = # ) (34) (0.206) | 77> NOMER & 2RI D BE, THIEA~OER, HETHSOMER,
SR O B 1%
( W % = ) (49) (0.298) | WEABOE B, EHHBEESRMEHOREMN, NENTO7 7 FOFH
BLUEBEGEES
( = & = ) (3) (0.016) | 77 v FOMEDHE - 8, FFEat) b 0HRROETE
b = o M #H H 0 0.001 | O)Z0fEA=Ho oz oM+ HT o FE% D&
(B & £ A ) (0 0.001) |BERML, EEBEASICKILD 77 FOEEIEL A
& 7t 86 0.521
Hirh O IEAER AR, 16, 5250 T,

TR OERM HEBEOD»D b OHEERSEZ2ET) 1, B0 - MR L 0 ZEHEKICESN S 570, MEEICE ) BEH LHR
<Y,

R ESFITHA T LA EALTH Y 7,

X ZOMERIL, 2077 RBPMBANTWEYH—T 7 RRXhSE&HDO I, BT 7 RIxhtT b0 EHET,
*KHEAOBRMT, 2077 RBMAANTODEEFELS (v —7 70 FERLS,) BhoBMEEHERA,

KALRIT L T H Y720 OFNZNOE A& (MARMOmEAE GTe) ZHh O AR EMEE CTHRL TL002R U2 0T, HE Z LI/
B 3AARIEIEREALTH Y 9,

OFERUEEIDIRR (20184 5 B 158 ~20184 11 B 138)
IREEFTS
H 5 5 5
# i B % | & 7 % | & &

= ] TH ] TH

| BT - TV by e fa=re p=4 e ) b=y 77V RN TA 1, 048, 892 1, 204, 546 4, 983, 503 5,753, 000
AL
s SO WA AT 1) $C,



OFEERA EDEGHKRF

HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

(201845 A15H~2018411/A13R)

.*Il%l’a?lf?é)kta)ﬂ)zélﬂﬁiﬁ
<BMNTFUIIWNELY - b—H)-YBE—2 Ba—X>

BUBEIZ ENELA,
<HEHNIH— IF—TF7F>
B oo | PMES SoimmEal B RIS Sommmes] D
EORSHAB| A EOmSIHRD | ©
AT 75T % AT 751 %
INFEAE 9, 659 551 5.7 — — —
[HrA#HE o0t ]

KTEBRAEIG L1X, v~V —7 7 v FOBIFERROGFHIXIT 2417 7 v RO~ —7 7 v R R EoEIE,

FIFBRA L 13, HEEFER OEEIEANCBET 2IEME AR L HICHE SO RERRATSH Y B 7 7 & FICRDFIERRA L I3EA

RS T,
O A& E DR (2018411 B 13 B B7E)
. I7VK 1T TPV ABEANEBER T 7Y FOBE
" " WE G & i X
g m y o " R T F
ul u| TH %
FTIF - 7V T hy e Ja=re b=F N Va—= e 77 KIPY) T A 26,122, 210 22, 187,599 26, 093, 947 99.0
= &t 26,122, 210 22, 187,599 26, 093, 947 99.0
kLRI, MU FERMRBEIC T 5 AR O =R,
sk RFAMAR O AL AT X80 0 $#5C,
. BBAERES
o . TG ES) I ] *
: N i E ¥ ¥ A
T T M
k<% — < HF—7 57 F 98 98 100

* - FPARERO BALAG 28 0 #5C,




HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

OB EBEEMEDIER (2018411 A 13RHE)
i H _ E| H x
2F il #A t H

TFH %

i d YT il 26, 093, 947 96. 7
-~ F— v =T 7K 100 0.0
a—)b - a— % ZOM 877,617 3.3
BeE (G st pERRsa 26,971, 664 100. 0

* AR BALARN IYI Y $#5C,

OBk, 8. TARVEEMBEDKR cosznpnasn OIBIEDIRIR (201845 A158~2018411F13H)

H H ERLES H H E] b
| =
A BE 26,971,664, 165 [V EETE 1,108, 479, 756
Ty = N2 S 536, 948, 899 2 Bfc Y 4 1, 108, 624, 290
PR FEZ S S GRAR45) 26, 093, 947, 959 ifﬁﬂ'im ) A 144, 534
Bpbf ke e o 1 GED) 100, 285 ® EEEE#EE}EE 144, 836, 550
FEE LS 248, 768, 410
AU 150, 000, 000 .
o o FEEE A 103,931, 860
AL B Y4 4 190, 667, 022 © (EHEmEs A 146,320, 782
® fff 612, 684, 409 0) HHEHS(A+B+C) 1,106, 995, 524
Aihs 190, 667, 022 () #TfiRmEss A 421,571,571
KA 53 Bl 4 15, 195, 127 F) EemEtzass 10, 493, 629, 392
HRILFREHI G 260, 500, 364 (B 4 25 FH 24 %5) (7,642,972, 735)
ARANE T 146, 016, 645 (Cna=¢iEAYiEEE ) (2,850,656, 657)
HRELFIE 1,114 @) E(D+E+F) 11,179, 047, 339
4
© #WMEAEMEA—B) 26,358, 979, 756 RERiRamn (G4 H 105,892
4; s tom 197 54 BIMEEERE S 10, 493, 629, 392
S B . (2 54024 ) (7,642,972, 735)
UL 11, 163,852, 212 (G20 24 480 (2,850, 656, 657)
(D) %ﬁ*&gﬁuﬁ ]5, ]95, ]27, 54410 ﬁj\ﬁa(ﬁfﬁﬁﬁé 6, 048, 826, 185
1HFOH-YEEMEE(C D) 17,3478 AR S 4 A 5,378,603, 365
(1) 1% 70 A %8 1318,620,553,737 [ . I B N & E AT kIR ORROT T ) AEIELEESTEBEITHROFMIRZICL S
298,047,454 WA — RO L ANRENE3, 723,473,647, 1 014 bOEGHET,
72 0 B PEREIT1.734TH T, KR OARPL O 11T (C) EFEMBNZ (< 1 TE FLHINIT XT3~ DI B B
() HEEEMEOER OFRKICRD D HERO & T — i & HYFEZEDTERRLTNET,
FET o2 ET %M, 344,221,236, KL ORP O T (F)BIMEREBRE L H D DIL, [FitoBINEK
EORS, BINEREE LIEED 5 IeAR % 2 LW 228580 % VD
F7,




HBHRHTFoINEY - b—=F) - )HE—2 Ba—R
(7)) Sl FEIERE (201845 H15H ~20184E11 A 13H) XA F i@y T,

) £ 1
H H 201845 A15H ~
201811 A 13 H
a. B4 (R 1EpRTR) 979, 073, 828H]
b. AAMRESTE E A RREPERRGE - M SR ) 04
c. [FREMKIZE © 2 WAk FHHE 4 7,642,972, 7351
d. [FFERRITE D 5 Hyic Wl ff a2 5, 084, 947, 4841
e. Hicktgs (a+b+c+d) 13, 706, 994, 047H
£ IR (1 TR 4720) 9,020/
g. Hrfidde 15, 195, 127H
h. Zfi4 (1 i %7=9) 10H9
ONEBEDHHMLE
[ 1m0 e (Bia%) | 10 |

KOTEVE D 1% O SEHEMARAME R eA L R E 7213 BRI 2 56, a3 2@ nie Lo £,

KOYECHT O FEEMAAEBTA Z Lm Y | SRR O EEMEDEBOCAZ TR 256, Hiald @Bl oAz ka2 o2 d@nsklde, Th
DI TEAIAR S (FERRLE) L7eh) £,

KOPBLAT O FEYEMB BRI LA & MEE I TRIZ56, NS EFCALRE FHlNEE) &20 Ed,

O&sHbt
BRUFBEEIISVFEEA,




HBHRHTFoINEY - b—=F) - )HE—2 Ba—R
O (8&EEHR BRREETOHEAEEDHEM (2018411 B 13B|7E)

<HHIR— IHF—TF7UF>
TRtlE, R~ — ¥ —7 7 P02, 287,555 T 1) ORATT,

. B

(A) EN R A thfE RSB R

X o - L | 9BBBBKUT el RN
%’E‘ E ﬁ %’E E‘l’ {ﬂﬁ %:ﬁ: ff‘ﬂ 7\ L[: ES f'f‘ﬂ ]\ Llﬁ %:, 5/'L_FD\J: ZFHJ: 2%5&(%
TFH TFH % % % % %
. 1, 022, 000 1,023,515 8.2 - - - 8.2
I RRESS (1,022,000)| (1,023, 515) (8.2 (=) (=) (=) (8.2)
(e 700, 000 700, 458 5.6 — — — 5.6
(B < A=fnfE) (' 700,000)| ( 700, 458) (5.6) (—) (—) (—) (5.6)
2, 650, 000 2,651, 007 21.1 — — - 21.1
R (2,650,000)| (2,651, 007) (21.1) (—) (—) (=) 21.1)
M SR 5 2,800, 000 2,805, 772 22.4 — — — 22.4
(FrefEENES) (2,800, 000)| (2,805, 772) (22.4) (—) (—) (—) (22.4)
N ot 7,172, 000 7,180, 753 57.3 — — — 57.3
" i (7,172,000)| (7, 180, 753) (57.3) (—) (—) (—) (57.3)

k() PIFFE RSB THEE T,

KEALRIZ, 2077 v RBEBANTNS v HF—7 7 o KOME EREEIC KT 5 2O EIE
Sk BEAD HAL ARG IEE) 0 #C,

KM C DWW TIEBRIRG A S 3 i ERSHE RV T2 ZAFLTVET,

*FRFHIS 1ELN O ITFER & U CERFMEIC L EHEL T ET,



HEHTUTINEY - b—=2) - )BA—2 Ba—X
(B) EWN Ghgad) AfHE  #minIBErs
4 Wi Y N x ‘
F A w4 | O | EETHA
A &S % TH TH
WARUER  AZEEE663[E 1.55 300, 000 300, 446 | 2018/12/20
MR B 158 1.53 30, 000 30,046 | 2018/12/20
KB ABEE322]] 1.62 252, 000 252,855 | 2019/1 /29
KB A% (54) 55100[E] 0. 244 300, 000 300,046 | 2018/11/28
AR AZ (54) 19 0.25 100, 000 100,056 | 2019/1 /31
Bk AZEAMEFRK209E 5 [A] 1.58 40, 000 40,063 | 2018/12/20
/N #t 1, 022, 000 1,023,515
HES < £RE)
HARBOR &R EE S BUFRGESE27(0] 0.372 60, 000 60,190 2019/8/19
AAREHERRA - GRS RSB 440m 1.62 130, 000 130,215 | 2018/12/20
A AP A SR s o Perk B 2545 0. 001 200, 000 200,002 | 2018/11/20
A AR A SRS S e BafE 54600 0. 001 190, 000 190,009 | 2019/ 2 /20
ERE o IS S 16mI BRI 0.3 120, 000 120,040 | 2018/12/26
/)N B 700, 000 700, 458
SRES
LS FIFEET64ENE 0.3 50, 000 50,029 | 2019/1/25
PETRES  FIEHT65EE 0.25 900, 000 900, 641 | 2019/ 2 /27
EAMES FIfHEET62[EI 5 0.3 700, 000 700,093 | 2018/11/27
ERES FIEET63EN 5 0.3 300, 000 300,117 | 2018/12/27
LAX Athedss  FlfFEossE 0.3 600, 000 600, 090 | 2018/11/27
LA R (34F) 251920 0.17 100, 000 100,035 | 2019/1 /25
/N B 2, 650, 000 2,651, 007
TEES (EOREEZANES
RS E4260E] 2.75 500, 000 502,674 | 2019/1/25
eMEEES 265l 2.0 300, 000 300, 684 | 2018/12/25
ha @ 8 [mIFLE IR E [F S AR 2.01 600, 000 601,145 | 2018/12/20
PEERREE  BETAIRRL A R PR E [RINEAL R+ 0.33 100, 000 100,014 | 2018/11/29
=#UF JEFHIT 56 5 IR A E IR E FINEAL R 0. 285 500, 000 500,071 | 2018/11/28
HPINEERAT  EF35EIRE A AE ] BR E [RINEAL AR A 0. 285 200, 000 200,118 | 2019/1/25
NTTT —% F2laltAgHRERNEA RFfF 1.78 600, 000 601,063 | 2018/12/20
/N #t 2, 800, 000 2,805, 772
& it 7,172, 000 7, 180, 753
R - FPAAE D BAT AT T8 D $5C,
| EntotHiEs
X IN
- ” B i M H B
+HM %
O — L R 3, 399, 998 27. 1

KURIE, 20T 7 RBAAN TV D~ W —T 7 o ROMEFERFICH T 5 FHIEEOEIA,

* GO BAANTEI D 5T,




FTIF - Y7Lk -5 O—/N)L-h—2)L 1) BA—2 07K
JPYREABAYD-ITR /IPYITR

20184E6 1 30 0 P&
(FIHEMIRE : 2017T4E7 H 1 H ~20184E6 H30H)

WY 77 ROHAFEAITIR DBV T,

iZ We | Vv T VT ENEREIEN

) S [ FREE LA E o A B L OB BRI o % (.
EOROEOR O R e e B R AR 3T )

o T HLIE A et R4S [ oo [ E R 3 L OVE Eh R A o1 O ([H
15, BUSFSEEE (855, tmEE C2EAET, ) 2 EEXK
BRREL T AV DAY T EXNT A BLOSEEDORE
AL, KRNV R—=ZATOM—HZ NI~ Dig KAbED I LT
EH %ﬁm vET,

« 7RI, BRI L OB BRSO R G R TIET,

© BhEMIREREITIR0 T DI AEFIW) . ZFE TR, AR

Ei'a “ Vsl &t Gl AT T E BSR4 T v a B D4R T VAT 7 G HIE
FALET,

« T RIE, BT —URER, TRy My VRS R S R
BEATIROGENHVET,

« JPYBRE BB~y Y« 7T A%, AN U CREE PEFRRERZ KR L
BUTZEESTITRBERE  KRVROHBE WO AR THIEG | 2812
X0 R TOEE~ BT EEFEARELE T,
< JPYZTAE, JFRIEL TABA~y UEITIRVER A,

1 H = | 7TV TR AT
P = = | ppEAD R TS R
g o & | LI TYT AN AT et e e K m A

AT —)L+xT )L

*AERRRE RIS IV T, AT ATREZR LRI R O SR B A b LIT/ERR W ZL TRV ET,
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FTIF - TR T a—r e h—F L YR — e T 7R

WEPER R E
20184E6 A 30 H HTE

CKkRV)
&iE
B A ARES -l 16,535,944,104
Bild 487,575,999
it/ Z ST o e | b N N 151,669,734
TR E AU A4 31,996,786
RULEL 2 4 B L ORI 275,333,700
S]] 2 BRI TR AR FEBLREAM 25 266,989,222
SRNAT T EH AR FEHFEAM 25 27,240,744
DA 4 6,252,006
BEAH 17,783,002,295
Al
PG A mREA AR TL 4 74,701,393
RILARRI 2 83,966,051
AL TE 10,390,912
KRB I ORLE 42,614,289
AELE 211,672,645
MEEAE 17,571,329,650




ITA

A (acc) CHF-H1 (hedged)
A (acc) EUR

A (acc) EUR-H1 (hedged)
A (acc) HKD

A (acc) NOK-H1 (hedged)
A (acc) PLN-HI1 (hedged)
A (acc) SEK-HI1 (hedged)
A (acc) USD

A (Mdis) AUD-H1  (hedged)
A (Mdis) EUR

A (Mdis) EUR-H1 (hedged)
A (Mdis) GBP

A (Mdis) GBP-HI (hedged)
A (Mdis) HKD

A (Mdis) RMB-HI (hedged)
A (Mdis) SGD

A (Mdis) SGD-H1  (hedged)
A (Mdis) USD

A (Ydis) CHF-H1 (hedged)
A (Ydis) EUR

A (Ydis) EUR-HI (hedged)
B (acc) USD

B (Mdis) USD

C (acc) USD

C (Mdis) USD

I (acc) CHF-H1 (hedged)

I (acc) EUR

I (acc) EUR-H1 (hedged)

I (acc) NOK-H1 (hedged)

I (acc) USD

I (acc) USD-H4 (BRL) (hedged)

I (Mdis) EUR

I (Mdis) GBP

I (Mdis) GBP-H1 (hedged)
I (Mdis) JPY

I (Mdis) JPY-H1  (hedged)

I (Qdis) USD*

1 (Ydis) EUR

I (Ydis) EUR-H1 (hedged)
N (acc) EUR

N (acc) EUR-H1 (hedged)
N (acc) HUF

N (acc) USD

N (Mdis) EUR-H1 (hedged)
N (Mdis) USD

N (Ydis) EUR-H1 (hedged)
S (acc) EUR-H1  (hedged)
S (acc) USD

S (Ydis) USD

FTIF - T Ibo 08—\ h—=58)L 13— T7UR JPYRREABAYD - IFR/IPYISR

RATH O

6,876,695.774
25,009,279.736
39,427,840.228
11,047,673.411
2,365,313.809
3,250,902.947
23,707,975.163
74,548,203.080
25,794,186.108
35,865,140.147
68,178,096.400
3,025,918.595
16,937,019.661

726,425,972.520

1,056,032.470
16,898,700.363
53,614,390.553
194,743,444.346
1,655,566.912
35,075,693.272
38,956,010.843
389,394.622
2,876,104.924
844,411.971
19,163,913.871
2,350,043.302
6,344,981.360
22,021,831.314
2,893,314.076
22,957,653.186
4,519,905.962
950,052.660
234,336.493
1,410,192.075
155,997,159.654
16,548,426.132
8,136,004.673
1,905,850.286
20,362,020.733
13,621,145.353
28,791,377.905
7,296,960.678
18,533,366.194
62,382,223.093
2,653,406.738
10,448,026.549
74,601.000
61,858.000
2,659,000.000

— A Y7 TR

13.64
25.09
20.21
14.24
10.43
86.86
12.22
29.33
9.80
12.16
8.73
10.77
6.89
9.38
96.67
9.80
9.24
14.16
8.73
13.04
8.89
23.55
13.46
9.43
12.30
12.34
24.19
18.83
10.41
28.23
8.56
12.11
12.74
9.94
1,138.77
800.47
9.28
13.24
9.08
22.61
18.10
159.63
26.44
10.13
7.29
8.74
10.17
10.64
8.41



W (acc) CHF-H1 (hedged)
W (acc) EUR

W (acc) EUR-HI (hedged)
W (acc) GBP-H1 (hedged)
W (acc) PLN-H1 (hedged)
W (acc) USD

W (Mdis) EUR

W (Mdis) GBP

W (Mdis) GBP-H1  (hedged)
W (Mdis) USD

W (Ydis) CHF-H1 (hedged)*
W (Ydis) EUR

W (Ydis) EUR-H1 (hedged)*
X (acc) USD*

X (Ydis) USD

Y (Mdis) USD

Z (acc) USD

Z (Mdis) GBP-H1 (hedged)
Z (Mdis) USD

Z (Ydis) EUR-H1 (hedged)

FTIF - FUFILh 50—\ )L h—B L1 53—2-

* This Fund / share class was launched during the year.

10 472060 FEMAEIL, D7 T ADBE TERENTVET,

2,272,615.609
1,687,959.810
8,464,203.324
168,920.821
3,999.888
9,578,518.134
7,968,725.162
805,333.673
1,338,632.579
11,552,812.536
9,513.000
907,842.915
366,561.165
8,945,999.662
123,586.539
1,737,303.395
5,123,783.566
467,361.583
3,763,951.132
1,150,406.919

I7UR PPYREABAYD-UFR/IPYITR

9.59
12.04
11.53
10.10
94.70
12.08

9.27
10.46

7.64

7.76

9.58

9.80

9.51

9.60

9.44

9.71
14.14

8.80

8.57

8.93
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FTIF - TR T a—r e h—F L YR — e T 7R

W e

g2

B4 (Bus %)
EHEFE (BiR1#)
FEAFILE,

F DM A%
A F

=H

T

PR - 44 28 AR RN

B B

wEEM

BB

- H Rk A

SRAT FHCE

AT 7 RIE

25 ZA(dis), 77 AA(ace)#ERFE
275 ZB(dis)., 77 AB(acc)fERF
75 AC(dis), 7T AC(ace)#eRi 2
277 AN(dis), 77 AN(acc)HEFFE: Fl
DA H

BHAEH

RRIEADLOE RN
MEAEH

BEHRI LR

B A RES 78 BUCHR D R BLHIFI R
S E 2RSSR AR 2 B
BFIAD T BN 7D RBUHIF
SME RS IR D FBLMIE S

YREHAR

P& R BN R

HME 2R S PR AR E BTN S
BRIAY 7RI AR BN 45
SIE 2B ELS | AR LA

Fr XA TRBLE Y

ERIC L AMIEEDRAEE

IR I UG A FH &
20184E6 /30 HIZ#& T L7 3+ E 11 R

CkRL)

20,185,056,502

61,653
1,445,557,893
7,640,091
2,978,411

1,456,238,048

141,456,806
44,740,461
41,378
8,538,947
11,494,629
30,683
1,516,876
2,901,339
39,416,068
36,315,794
1,193,985
2,756,887
27,804,893
5,018,423

323,227,169
(474,050)

322,753,119

1,133,484,929

60,248,574
(222,645,021)

12,150,187
(60,393,002)

922,845,667

(2,059,454,059)
226,520,132
241,349,944
(14,896,499)

(1,516,327)

(685,151,142)
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TR RES
IBNER E AR 7,775,925,090
FRARORE (8,199,483,056)
BN E « — AR R DI AR (6,777,026)
(430,334,992)
Sy Bic 448 (1,498,240,718)
FTARBCLDHMBE OB (1,928,575,710)
BRI 17,571,329,650
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FHEE PEOD B
201846 H 30 H BIfE
f ol
= bid
W/ 44 R
a—k  jEg CkE ) S
(%)
O T35 THS | SN 2380 RTRE A liFES:
R
BRBIEY—E A
679 Centaur Funding Corp., pfd., 144A, 9.08%, 04/21/20 CYM USD 762,177 0.00
RAG 762,177 0.00
NFHEAE
Ty My TES
774,900 Government of Ivory Coast, Reg S, 5.75%, 12/31/32 CIvV USD 721,451 0.00
S
8,404,724 K2016470260 South Africa Ltd., senior secured note, Reg S, PIK, 25.00%, 12/31/22 § ZAF USD 840,472 0.01
46,249,506 K2016470219 South Africa Ltd., senior secured note, Reg S, PIK, 3.00%, 12/31/22 I  ZAF USD 289,060 0.00
3,775,694 K2016470219 South Africa Ltd., senior secured note, Reg S, PIK, 8.00%, 12/31/22 £ ZAF EUR 88,227 0.00
1,217,759 0.01
EME RS L O 5 (& RS
843,134,630,000 Korea Treasury Bond, senior note, 2.00%, 03/10/21 KOR KRW 753,287,927 4.29
2,567,920 Letra Tesouro Nacional, Strip, 07/01/19 BRA BRL 616,496,291 3.51
35,753,000,000 Government of India, senior note, 7.68%, 12/15/23 IND INR 514,702,716 293
101,774,800 Government of Mexico, senior note, M, 5.00%, 12/11/19 MEX MXN 493,211,075 2.81
14,163,407,100 Argentine Bonos del Tesoro, senior note, 15.50%, 10/17/26 ARG  ARS 442,903,180 2.52
1,658,218 Letra Tesouro Nacional, Strip, 07/01/20 BRA BRL 362,072,000 2.06
1,359,720 Nota Do Tesouro Nacional, 10.00%, 01/01/21 BRA BRL 356,574,758 2.03
374,271,340,000 Korea Monetary Stabilization Bond, senior note, 2.16%, 02/02/20 KOR KRW 336,293,241 1.91
871,365,000,000 Titulos de Tesoreria, B, 7.75%, 09/18/30 COL Ccop 320,255,828 1.82
4,487,967,000,000 Government of Indonesia, senior bond, FR53, 8.25%, 07/15/21 IDN IDR 318,432,479 1.81
4,438,261,000,000 Government of Indonesia, senior bond, FR70, 8.375%, 03/15/24 IDN IDR 317,058,270 1.80
4,422,642,000,000 Government of Indonesia, senior bond, FR56, 8.375%, 09/15/26 IDN IDR 316,231,286 1.80
1,210,186 Nota Do Tesouro Nacional, 10.00%, 01/01/23 BRA BRL 306,277,604 1.74
9,130,654,900 Argentine Bonos del Tesoro, 16.00%, 10/17/23 ARG ARS 283,613,127 1.61
1,040,844 Nota Do Tesouro Nacional, 10.00%, 01/01/25 BRA BRL 254,477,219 1.45
15,432,000,000 Government of India, senior bond, 8.08%, 08/02/22 IND INR 226,723,716 1.29
10,628,970,000 Government of the Philippines, senior note, 7-56, 3.875%, 11/22/19 PHL PHP 197,633,311 1.12
6,154,386,000 Argentine Bonos del Tesoro, 18.20%, 10/03/21 ARG  ARS 184,417,809 1.05
36,316,300 Government of Mexico, senior bond, M, 8.00%, 06/11/20 MEX MXN 183,967,066 1.05
493,198,000,000 Titulos de Tesoreria, senior bond, B, 7.50%, 08/26/26 COL cop 178,254,136 1.01
2,512,700,000,000 Government of Indonesia, senior bond, FR68, 8.375%, 03/15/34 IDN IDR 176,967,451 1.01
195,710,000,000 Korea Treasury Bond, senior note, 1.75%, 06/10/20 KOR KRW 174,534,922 0.99
11,670,000,000 Government of India, senior bond, 8.20%, 02/15/22 IND INR 171,744,693 0.98
10,792,600,000 Government of India, senior note, 8.83%, 11/25/23 IND INR 163,134,422 0.93
186,187,000,000 Korea Treasury Bond, senior note, 1.375%, 09/10/21 KOR KRW 162,841,012 0.93
10,724,000,000 Government of India, senior bond, 8.13%, 09/21/22 IND INR 157,781,902 0.90
245,187,000 Government of Ukraine, Reg S, VRI, GDP Linked Security, zero cpn., 05/31/40 UKR USD 155,106,522 0.88



2,303,079,000,000
8,635,000,000
9,057,600,000
550,964,000
572,580,000
24,650,800
8,040,400,000
1,571,916,000,000
112,805,900,000
242,266,000,000
7,283,000,000
6,477,000,000
277,326,000,000
951,650,000,000
77,010,000
883,426,000,000
70,400,000,000
4,046,200,000
773,830,000,000
231,430,000
215,570
3,415,000,000
2,898,000,000
212,180
113,925,000,000
96,525,000,000
40,404,000,000
158,840,000
164,170,000
157,160,000
152,000,000
2,217,000,000
117,410,000
310,220,000,000
490,784,000
349,652,000,000
63,003,000,000
104,540,000
273,500,000,000
101,730,000
253,817,000,000
244,640,000,000
220,584,000,000
43,631,000,000
16,891,000,000
225,837,000,000
160,863,000,000
2,191,661
30,240,000,000
46,550,000
25,148,000
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Government of Indonesia, senior bond, FR59, 7.00%, 05/15/27
Government of India, senior note, 8.79%, 11/08/21

Government of India, senior note, 7.16%, 05/20/23

Government of Ghana, senior bond, 19.75%, 03/15/32
Government of Ghana, 19.00%, 11/02/26

Government of Mexico, senior bond, M, 6.50%, 06/10/21
Government of India, senior note, 7.80%, 04/11/21

Government of Indonesia, senior bond, FR71, 9.00%, 03/15/29
Korea Treasury Bond, senior bond, 4.25%, 06/10/21

Titulos de Tesoreria, senior bond, B, 10.00%, 07/24/24
Government of India, senior note, 6.79%, 05/15/27

Government of India, senior note, 8.15%, 06/11/22

Titulos de Tesoreria, senior bond, B, 6.00%, 04/28/28
Government of Indonesia, senior bond, FR40, 11.00%, 09/15/25
Government of Kenya, senior note, Reg S, 6.875%, 06/24/24
Government of Indonesia, senior bond, FR73, 8.75%, 05/15/31
Korea Treasury Bond, senior note, 2.00%, 03/10/20
Government of India, senior bond, 8.35%, 05/14/22
Government of Indonesia, senior bond, FR46, 9.50%, 07/15/23
Government of Ghana, 24.75%, 07/19/21

Nota Do Tesouro Nacional, 10.00%, 01/01/27

Government of India, senior note, 8.27%, 06/09/20

Government of India, senior bond, 9.15%, 11/14/24

Letra Tesouro Nacional, Strip, 07/01/21

Titulos de Tesoreria, senior bond, B, 7.00%, 05/04/22

Titulos de Tesoreria, senior bond, B, 11.00%, 07/24/20

Korea Treasury Bond, senior note, 1.25%, 12/10/19
Government of Ghana, 19.75%, 03/25/24

Government of Ghana, 18.75%, 01/24/22

Government of Ghana, senior note, 18.25%, 07/25/22
Government of Ghana, senior note, 18.50%, 06/01/20
Government of India, senior note, 6.84%, 12/19/22

Government of Ghana, 24.50%, 06/21/21

Government of Indonesia, senior bond, FR42, 10.25%, 07/15/27
Inter-American Development Bank, senior bond, 7.50%, 12/05/24
Government of Indonesia, senior bond, FR61, 7.00%, 05/15/22
Titulos de Tesoreria, senior note, B, 7.00%, 09/11/19
Government of Ghana, senior note, 18.25%, 09/21/20
Government of Indonesia, senior bond, FR47, 10.00%, 02/15/28
Ghana Treasury Note, 16.50%, 02/17/20

Government of Indonesia, senior bond, FR35, 12.90%, 06/15/22
Government of Indonesia, senior bond, FR43, 10.25%, 07/15/22
Government of Indonesia, senior bond, FR34, 12.80%, 06/15/21
Government of Colombia, senior bond, 7.75%, 04/14/21

Korea Treasury Bond, senior note, 2.75%, 09/10/19
Government of Indonesia, senior bond, FR63, 5.625%, 05/15/23
Government of Indonesia, senior bond, FR31, 11.00%, 11/15/20
Mexican Udibonos, Index Linked, 2.50%, 12/10/20

Titulos de Tesoreria, B, 7.00%, 06/30/32

Government of Ghana, 16.50%, 02/06/23

Government of Peru, senior bond, 7.84%, 08/12/20

IDN
IND
IND
GHA
GHA
MEX
IND
IDN
KOR
COL
IND
IND
COL
IDN
KEN
IDN
KOR
IND
IDN
GHA
BRA
IND
IND
BRA
COL
COL
KOR
GHA
GHA
GHA
GHA
IND
GHA
IDN
SP
IDN
COL
GHA
IDN
GHA
IDN
IDN
IDN
COL
KOR
IDN
IDN
MEX
COL
GHA
PER

IDR
INR
INR
GHS
GHS
MXN
INR
IDR
KRW
cor
INR
INR
cor
IDR
USD
IDR
KRW
INR
IDR
GHS
BRL
INR
INR
BRL
cop
CcopP
KRW
GHS
GHS
GHS
GHS
INR
GHS
IDR
MXN
IDR
cop
GHS
IDR
GHS
IDR
IDR
IDR
Ccop
KRW
IDR
IDR
MXN
cor
GHS
PEN

151,958,304
129,687,710
127,878,732
124,143,545
123,754,058
120,255,375
117,596,428
116,961,239
107,134,459
98,360,311
98,085,925
95,149,268
90,982,479
77,340,691
76,211,021
64,228,692
63,135,748
59,966,031
58,623,194
55,651,297
51,355,911
50,495,210
44,518,123
41,582,171
40,688,644
36,566,739
35,854,982
35,364,909
35,007,771
33,140,832
32,018,767
31,069,089
28,121,206
24,635,749
24,100,635
23,874,169
22,021,873
21,852,905
21,469,668
20,860,035
20,794,211
18,557,974
17,505,105
15,625,614
15,290,958
14,711,722
12,100,083
10,712,286
10,290,763
9,298,735
8,457,581

0.86
0.74
0.73
0.71
0.70
0.68
0.67
0.67
0.61
0.56
0.56
0.54
0.52
0.44
0.43
0.37
0.36
0.34
0.33
0.32
0.29
0.29
0.25
0.24
0.23
0.21
0.20
0.20
0.20
0.19
0.18
0.18
0.16
0.14
0.14
0.14
0.13
0.12
0.12
0.12
0.12
0.11
0.10
0.09
0.09
0.08
0.07
0.06
0.06
0.05
0.05
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39,220,000 Ghana Treasury Note, 17.18%, 01/06/20 GHA  GHS 8,154,571 0.05
36,340,000 Ghana Treasury Note, 17.24%, 11/11/19 GHA GHS 7,590,593 0.04
31,760,000 Government of Ghana, senior note, 21.50%, 03/09/20 GHA  GHS 6,959,262 0.04
76,180,000,000 Government of Indonesia, senior bond, FR39, 11.75%, 08/15/23 IDN IDR 6,193,015 0.03
27,701,000 Government of Ghana, 21.00%, 03/23/20 GHA  GHS 6,034,032 0.03
25,680,000 Ghana Treasury Note, 16.50%, 03/16/20 GHA  GHS 5,251,041 0.03
63,998,000,000 Government of Indonesia, senior bond, FR36, 11.50%, 09/15/19 IDN IDR 4,718,790 0.03
10,539,000,000 Government of Colombia, senior bond, 9.85%, 06/28/27 COL cop 4,543,055 0.03
52,080,000,000 Government of Indonesia, senior bond, FR52, 10.50%, 08/15/30 IDN IDR 4,266,347 0.02
40,850,000,000 Government of Indonesia, senior bond, FR44, 10.00%, 09/15/24 IDN IDR 3,142,856 0.02
44,881,000,000 Government of Indonesia, senior bond, FR64, 6.125%, 05/15/28 IDN IDR 2,804,672 0.02
34,325,000,000 Government of Indonesia, FR45, 9.75%, 05/15/37 IDN IDR 2,729,713 0.02
6,616,000,000 Government of Colombia, senior bond, 4.375%, 03/21/23 COL CoP 2,155,691 0.01
10,090,000 Government of Ghana, 17.60%, 11/28/22 GHA  GHS 2,087,022 0.01
7,230,000 Government of Ghana, 24.75%, 03/01/21 GHA  GHS 1,719,882 0.01
83,270,000 Government of the Philippines, senior note, 3.375%, 08/20/20 PHL  PHP 1,523,883 0.01
418,000 Government of El Salvador, senior bond, Reg S, 7.65%, 06/15/35 SLV UsSD 411,404 0.00
1,340,000 Government of Ghana, senior note, 16.50%, 03/22/21 GHA  GHS 271,381 0.00

10,960,600,100  62.38

VRN IR T DRES

1,038,437,980 Mexico Treasury Bill, 0.00%, 08/16/18 MEX MXN 517,549,282 2.95
1,233,300 Letra Tesouro Nacional, Strip, 01/01/19 BRA BRL 308,058,292 1.75
599,787,080 Mexico Treasury Bill, 0.00%, 09/27/18 MEX MXN 296,189,249 1.69
565,398,900 Mexico Treasury Bill, 0.00%, 05/23/19 MEX MXN 265,601,551 1.51
518,121,460 Mexico Treasury Bill, 0.00%, 09/13/18 MEX MXN 256,633,224 1.46
521,213,700 Mexico Treasury Bill, 0.00%, 10/25/18 MEX MXN 255,844,273 1.46
250,000,000 FHLB, 0.00%, 07/03/18 USA USD 249,987,000 1.42
3,072,600,000 Egypt Treasury Bill, 0.00%, 07/31/18 EGY EGP 169,118,377 0.96
343,117,520 Mexico Treasury Bill, 0.00%, 11/08/18 MEX MXN 167,905,099 0.96
5,207,705,000 Letras del Banco Central de la Republica Argentina, Strip, 09/19/18 ARG  ARS 164,957,905 0.94
31,787,000 Government of Mexico, senior note, M 10, 8.50%, 12/13/18 MEX MXN 160,814,118 0.91
3,029,100,000 Egypt Treasury Bill, 0.00%, 10/23/18 EGY EGP 159,658,460 0.91
150,000,000 FHLB, 0.00%, 07/11/18 USA USD 149,930,250 0.85
272,838,360 Mexico Treasury Bill, 0.00%, 10/11/18 MEX MXN 134,327,379 0.76
269,005,680 Mexico Treasury Bill, 0.00%, 08/30/18 MEX MXN 133,665,205 0.76
571,389,000 Government of Ghana, 24.50%, 10/22/18 GHA  GHS 121,802,268 0.69
127,750,700,000 Korea Treasury Bond, senior note, 1.50%, 06/10/19 KOR KRW 114,165,997 0.65
3,535,364,000 Letras del Banco Central de la Republica Argentina, Strip, 10/17/18 ARG ARS 109,055,413 0.62
100,000,000 FHLB, 0.00%, 07/05/18 USA USD 99,984,500 0.57
100,000,000 FHLB, 0.00%, 07/06/18 USA USD 99,979,300 0.57
100,000,000 FHLB, 0.00%, 07/13/18 USA USD 99,943,200 0.57
106,826,000,000 Korea Monetary Stabilization Bond, senior note, 1.82%, 12/09/18 KOR KRW 95,828,594 0.55
2,710,248,000 Letras del Banco Central de la Republica Argentina, Strip, 07/18/18 ARG ARS 91,909,007 0.52
90,000,000 FHLB, 0.00%, 07/02/18 USA USD 90,000,000 0.51
90,000,000 FHLB, 0.00%, 07/09/18 USA USD 89,967,420 0.51
177,456,450 Mexico Treasury Bill, 0.00%, 11/22/18 MEX MXN 86,572,253 0.49
177,365,080 Mexico Treasury Bill, 0.00%, 03/28/19 MEX MXN 84,310,508 0.48
77,500,000 FHLB, 0.00%, 07/10/18 USA USD 77,467,993 0.44
282,690 Nota Do Tesouro Nacional, senior note, 10.00%, 01/01/19 BRA BRL 74,052,626 0.42
139,330,320 Mexico Treasury Bill, 0.00%, 08/09/18 MEX MXN 69,545,689 0.40
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305,820,000 Government of Ghana, 19.04%, 09/24/18 GHA  GHS 64,123,672 0.36
128,014,100 Mexico Treasury Bill, 0.00%, 01/31/19 MEX MXN 61,511,732 0.35
60,000,000 FHLB, 0.00%, 07/12/18 USA USD 59,968,980 0.34
1,642,230,000 Letras del Banco Central de la Republica Argentina, Strip, 08/15/18 ARG ARS 53,748,176 0.31
1,405,178,000 Government of Argentina, 3.75%, 02/08/19 ARG  ARS 52,072,472 0.30
214,490,000 Ghana Treasury Note, 21.00%, 01/07/19 GHA  GHS 45,539,434 0.26
86,456,380 Mexico Treasury Bill, 0.00%, 12/06/18 MEX MXN 42,046,739 0.24
692,200,000 Egypt Treasury Bill, 0.00%, 08/07/18 EGY EGP 37,958,987 0.22
1,131,524,000 Argentine Bonos del Tesoro, 21.20%, 09/19/18 ARG  ARS 37,517,079 0.21
157,310,000 Ghana Treasury Note, 22.50%, 12/10/18 GHA  GHS 33,486,636 0.19
93,880,000,000 Titulos de Tesoreria, senior bond, B, 11.25%, 10/24/18 COL cop 32,896,575 0.19
28,962,300,000 Korea Treasury Bond, senior note, 1.75%, 12/10/18 KOR KRW 25,978,668 0.15
353,348,000,000 Government of Indonesia, senior note, FR69, 7.875%, 04/15/19 IDN IDR 24,793,546 0.14
94,360,000 Government of Ghana, 24.50%, 05/27/19 GHA  GHS 20,913,252 0.12
950,600,000 Government of the Philippines, senior note, 7-51, 5.00%, 08/18/18 PHL PHP 17,832,640 0.10
318,700,000 Egypt Treasury Bill, 0.00%, 07/24/18 EGY EGP 17,606,527 0.10
2,779,498 Mexican Udibonos, Index Linked, 4.00%, 06/13/19 MEX MXN 14,030,236 0.08
55,000,000 Ghana Treasury Note, 19.95%, 05/06/19 GHA  GHS 11,751,509 0.07
212,400,000 Egypt Treasury Bill, 0.00%, 10/30/18 EGY EGP 11,226,557 0.06
183,800,000 Egypt Treasury Bill, 0.00%, 08/28/18 EGY EGP 10,019,381 0.06
45,400,000 Government of Ghana, 24.50%, 04/22/19 GHA  GHS 10,017,424 0.06
115,440,000,000 Government of Indonesia, senior bond, FR48, 9.00%, 09/15/18 IDN IDR 8,137,192 0.05
133,400,000 Egypt Treasury Bill, 0.00%, 07/10/18 EGY EGP 7,424,765 0.04
20,651,000,000 Titulos de Tesoreria, B, 5.00%, 11/21/18 COL COP 7,066,312 0.04
127,400,000 Egypt Treasury Bill, 0.00%, 07/17/18 EGY EGP 7,064,398 0.04
373,690,000 Philippine Treasury Bill, 0.00%, 08/29/18 PHL  PHP 6,967,749 0.04
127,500,000 Egypt Treasury Bill, 0.00%, 09/25/18 EGY EGP 6,833,694 0.04
340,160,000 Philippine Treasury Bill, 0.00%, 09/05/18 PHL  PHP 6,338,727 0.04
12,285,650 Mexico Treasury Bill, 0.00%, 07/05/18 MEX MXN 6,178,451 0.03
206,491,000 Letras del Banco Central de la Republica Argentina, Strip, 11/21/18 ARG ARS 6,157,762 0.03
289,350,000 Philippine Treasury Bill, 0.00%, 11/28/18 PHL  PHP 5,353,876 0.03
83,000,000 Egypt Treasury Bill, 0.00%, 08/21/18 EGY EGP 4,518,165 0.03
210,070,000 Philippine Treasury Bill, 0.00%, 12/12/18 PHL PHP 3,884,372 0.02
205,310,000 Philippine Treasury Bill, 0.00%, 09/12/18 PHL  PHP 3,827,931 0.02
103,920,000 Argentina Treasury Bill, 0.00%, 09/14/18 ARG  ARS 3,753,310 0.02
191,480,000 Philippine Treasury Bill, 0.00%, 12/05/18 PHL  PHP 3,540,943 0.02
41,568,000 Argentina Treasury Bill, 0.00%, 10/12/18 ARG  ARS 1,461,816 0.01
5,568,374,117  31.69

AR 16,530,913,427  94.08

/NEE 16,531,675,604  94.08

RIESR IS | T 72132 OB 7 55 C 45 72 305 | ST R R AT RE AT T RE 25

R
167,771 CEVA Logistics AG ** CHE CHF 3,771,324 0.02
NFE
610,224,365 K2016470219 South Africa Ltd., A ** ZAF  ZAR 445,052 0.00
63,241,285 K2016470219 South Africa Ltd., B ** ZAF  ZAR 46,124 0.00

491,176 0.00
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R 4,268,500 0.02
U7k
i
157,594,096 Edcon Holdings Ltd., wts., 02/20/49 ** ZAF  EUR 0 0.00
U7 R 0 0.00
/AL
HAE S
15,000,000 NewPage Corp., Escrow Account ** USA USD 0 0.00
AHEER 0  0.00
B 4,268,500 0.02
&t 16,535,944,104  94.10

I Income may be received in additional securities and/or cash
** These securities are submitted to a Fair Valuation

() ¥MOMIT, AF X — R & T T —ALMSCISE R TR L 7= TR PE AR (GICS) | D24DFERT N—F 2L
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14341 (201648 A19AH) 10, 211 0.0 68.6 19,722
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. 1, 750, 000 1,751,319 13.0 — — 13.0
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M SR 5 1, 500, 000 1, 505, 675 11.1 — — 11.1
(B EEENES) (1,500, 000)| (1,505, 675) (11. 1) (—) (=) (=) (11. 1)
R . 5,212, 000 5,223, 813 38.7 — — 38.7
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AHAIR 7,765 0) EMELEES 361, 951, 541
©) HMAEREAA-B) 13,511,576, 754 © ENEERASS 69 639,721
FEA 13, 238, 234, 160 -
/k,ﬂ;%ﬁ'g@ﬁﬁ@ 973 349. 594 F) ﬁgﬁ-"]§*ﬁﬁﬁ A155,542,170
D) SHELOK 13,238, 234, 16000 @ E(C+D+E+F) 273, 342, 594
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JBIAR=DTVIT AT 7/ 874 7Y v k30 (ERBERMEREZER) | 5,423, 785, 404 FE B EAE Y 7 VR 3,037,421
) AT A=hTVIT AT 7/ 8470y R50 (RISEEREZGEHRN) | 3, 324, 627, 145 KEE@IGSR 77 F Aa—2X 2,952,997
R A#2055 -7y b (AEERBTE) D774 A (BREEEEZEH) | 3, 161, 244, 481 FolE] SRR AT 7 > VR 1,959, 729
SR AER5S -7y b (MHEERBIE) 1774 2 (EREEEEZEM | 389, 222, 673 100 B EBALE T 7 v R 1,959, 728
R AT T RS (w3 —7— V7 7~ F) E2RER | 184, 452, 030 1] WANEHALET 7 o R 1,861, 757
SRS = i S 151, 953, 753 F3lm BRI AT Y 7 K 1,371,897
PR H#%225 v a— k77 v N GEEEBEREFREM) 120,493, 731 BETa— ) A FEERE (v3—7—1 77 F) FURER 1, 230, 043
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