V 4

WTFITIWRY » =5 UF—=2

Bd—A

ERIRSE (ZFhR)

F178 CRER2019411/13H)

e S AR (201945 B14H~2019411/138)

ZREDHESEAN

FREBHIOCE@EEHY, EHILELEFET,
%1?52%%?)%?50)@%%&%[:’DL\—C :%&%Eﬁ LEF=ET,

BE, BT 7Y RE 201947 H268I
(F2031F5 A13H A Y FLE=DT,
SREL—BOBENUTEBHYFT &£

EEHEEERT SMHERZTL. E5EHIHEMR T H

CHBET S,
5. BEWRLEITEY,

QLT 7 ROEMHKIEIRDEBY TH,

B M 8

BINRERIE WA

£ 8 M

&

20118 A1THEA H2031Eb H13BHE CTT Y,

B A A &

NEBREEATHBFTIF- ToTILbY - FO—NIL - k=&)L - J&—> - T7> KDClass | (Mdis) JPY (BIF TIPYZ S X &0
WET,) BXUFTSIF - FU T by - FO—nN)L - b—=&J)L - JA—2 SIFDI (Mdis) JPY (AT TPYZ TSR] £ 0ET,) DA
BTONEREIELLVICHRTCOERENREGITHIFBNYR— Y- T 7V REHTAEFTERENRE L. A VHLSA
VOMREPRENGEAMEORREN S LEANE LTEBNAERETVET, SIISF~OBRELEE, BEORRIZHNT
(& FTIF = by - O—nN)L- b= - JE—=2 - T7 U RIPYISABKUFISIF - o FILby - FJOo—nNL - h—4&
L )a—2 SIF PYY S ZONEREIIE~ADEEERLE LET A FICHIRIERGT T, SMEONEES L ORBELRD RIZY

77V RNESHREEHENSI ARES D LEEARL LETS,

TLBRERE

HRTY TLb -
k=&)L - UE—>
Ba—Xx

FTIF- T LRy - FRa—Nb - b=RL - JE—2 - T7 U RIPYISABKEFISIF- FOTIL R -
JE—=NL - b=A)L - ) A= SIF YT S AOABRTONERETS G MBI — IPF—T7 Y
RERMFETERENRLLET, BB, AV v - R—N—F0RPEMIISHE L FICEHE/mER
ZIEERETIHENHY T,

FTIF - 5> 7L by -

Ja—=nN)L - =% -

JR—> - T72 RIPY
VIR

HEEZSOCHEHALEOBEEFNNS & VEBFIFOES (BE. BUFHEME. HE%. RHBERTEE#F
T.) EXEBRERRELET,

FISIF - 7o 7Lk -
Ja—nNL - b=%) -
1y 72— SIF JPY
VIR

HEEZEOCHERASEOBENGS L VEBFIFOES (BE. BUTHEME. #HE% RHBEETEE#E
¥.) EXEBRENRELET,

HRYA— IF—T7UR

ABBERTOEPEMAFETERENRE LTS,

ETREBEEFR

BT LR -
f—=&L - ) 2=y
Ba—X

REEXS L VNEREEEORBIAFLE L FITREEZAB L UNEREZADREAF~NDREINEIZZE
FIRERITEE A,
NERTEE~NOEHERESTVEE A,

BRI F— IF—TJ7F

o B OH O

BHA~NDBREFITVERA,

BREBIC, RAIL LIRBEREDBAN AT  KRLE Nkl thh GIMRzahEd.) Eno. NI  BLENns
DKER VEEMBKESZEMEL CHELES. BEKOERCOVTE, FISHBEZTT, TABHLLA—0ERETVETS.

BR7EIbIRIA b

RERBARRXEAAFI-12-1

HR— 1Pl 0120—753104
(IR EXEHOFRION~FROR

E R—LR—J  http://www.nomura-am.co.jp/




HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

I e e A TR {1 S 11 Sl 11 B
Gy | fﬁﬁ Zlw g_ﬁ#ﬁ]\kh%f‘ﬁ%kh%;ﬁ]\kt$mﬁ #

H H % % % % EAH

13812017411 A 13R) 17,451 10 Al1.8 0.0 - 98.7 39,929
1441 (201845 A 14R) 16, 628 10 A4 T 0.0 - 98.8 30, 962
1581 (20184F11 A 131) 17, 347 10 4.4 0.0 - 99.0 26, 358
1641 (2019425 A13H) 16, 804 10 A3. 1 0.0 - 98.7 22,319
1781 (20194211 A 131) 16, 169 10 A3 T 0.0 - 98.7 18, 223

* SRR O I35y Bl GA 2.,

K77 M~ F T 7 v FEEAANETOT, TREAALSR), [FEEMLSR) TRELREERLTHY £,

s IS HC AR I B VR C R — 78 D T LR,

KW 7 KL, e LCHEBT 7o RICBET 577V K- 47« 772 ATh Y | BBX &£ MORIEEAEE LAz, ~oF
=7 D EH A,

OLHhDEAEMEE & TR FDHT

- 7 %H a N2 oy e :TQ ié 1% é
b ) I )}%ﬁﬁ#ﬁ;iﬁﬂmig‘%wttzﬁ %
AT R ol DN A
€./ M % % % %
20194E 5 H13H 16, 804 — 0.0 — 98.7
5 A K 16, 777 A0. 2 0.0 - 98.8
(BES 16, 670 AO0.8 0.0 — 98.8
7THRE 17,091 1.7 0.0 — 98.9
8 AR 15, 694 A6. 6 0.0 - 99.0
9 AR 15,976 A4.9 0.0 — 98.9
10H XK 16, 147 A3.9 0.0 — 99.3

a *
20194E11H 13H 16, 179 N3.7 0.0 - 98.7

kMR IEVEMRAR I AL A 7, Mg FITHI i<,
*UT 7 NEe =7 7 FEMAANETO T, MEFMALLSE) MEREMILR) (TREEETRL TR £7,
KAESRI LR ITE N THER — 58 0 TR,



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

EREA
OMih D& EMEEF DR

(M) (B85M)
18,000 30,000
17500 F — == - - - — - - - s oo o oo o o o o oo o oo - 28,000
17,000 26,000
16,500 24,000
16,000 22,000
15,500 20,000
15,000 18,000
14,500 I L I I I 16,000

2019/5/13 2019/5 2019/6 2019/7 2019/8 2019/9 2019/11/13

— EAEME (kf) —— 2RSHEREEEME () FIEERER (68 ‘
B 5 :16,804H

H 2K 116,169 BHLDEE (BiAd) 110M)
BER A 3.7% (DEEEREN—X)

(¥) HREBREREMEBAL. FEE Bdd) EHEFICBRELEZLOLALBLTHELEZLOT, 77 FERAOEENLGNAT+—
RURERTIDTY . MERHE (201965 A130) DENBREMBER—LLHESITERELTEYET.

CE) PREZBERETHINEINCOVTREEHRACHANDI—RITKYELYFET, £, 77V FOBAMBICLYRRESHLESL
YET., LEDA->T. BROBEHROBEDRKREETTLNTEHY Tt A,

GE) EREBEEL. MEUTE2MEEEEALTRRLTEYET,

OREMENDELEEER

- EEMICHREL TV HEEZSCHASEOERE. BUTHBE. tESEHSD1 VLY
4> (FIBIXA)

- EEMICRE LTV HEEZSOHASEOERE. BUFHEE. tESEHLDOFVYESIL
742 (F=1FAXR) (Wﬁ?&éﬁﬁéﬁ)

- REMICRE LTV A EEEE. HFEEEEOXMATOFYEZ LY MY (FIEAR)



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R
OBREIRIE
[E%Hi5)

BHFTHETE, KEIOEEFEFEY IEHERAED24%T0MN 51.8%EERFFTET (i
HIZLER) LCTHERPRZDIZELT,

LEREAZE L CRIHEOBER S KD FBHABRIBRE L HRABFLAOEEHIENE
BENdh, KEMERFREESES (FRB) MNP REEIT (ECB) NEICEBMEMBENZEE
T AAREEETRR LMD, HRDZEDESHIETHRYMETFTLEL =,

KREOFEEBFIEY (X KFREORBERKRICET MO EBRBEZ KD A X a~DHIE
BHROERE. KEOAXBENERBEIZEZ 2FEHRCFRBOF T FRAOEEY ER
LTS5 AMND 6 BAIZHhT. KENOCEEEFIEYITKEIETLE L,

TNk, 6 ARDEE201E - HhEEFHKEE (G20KRY I v k) L&, BSZKLHEERE
MANDHFO, FPRZ LALKBFEEZEFORREZZT. FIRYAFESETRELHY FL1-
N, SALAICEBUXFTHNESZ ZKIBERDEFYEZERICY R VRIRMEZHAHBE LG
Y, KENOFEEEFIEY (XF—FF14%EFETETLELE, 9 AURE., XbhDE SR SEER
FORRGCKRERFEEZEORRLGELZZ T THEY FOPEREBELIZLOD. #EH1.8%EERF
THERPARZDZE LT

LYEREAR. FRBAY 7 A DX EFRAFATIHZEEE SR (FOMC) THIOESY LB LT TIILT 7
VR (FF) €FDZFEHEZEL VP DEIETIFICEAIY., D% ARTIOAIZHEMFAITIF
ZEMBLEL=, £¥=. ECB1L 9 ANEBLTHEREMDEIESTIFEREL. EH200E1L—
OREEOEHBAZIILHET IEMNENBR 1AM BRAT S LEEHKRLELIZ. AKX
BITIEIBESFZHFLE LN, BERI0AICEEINERERESE T, FEMICRTIT
ZEET HAREMEZRELE L. TOM FEEZECHEROETHLRTIFAITHOhE L

[(&ETIE)

NEABHIS T, BERBBIICE T, X FILOXEMEISIE 1K FIL1I09OAE M 5108MHE
FTHE FLREGY E L,

LEREIEMN 52019 8 B TFAICATTIX. HE FILRDERAEGY F Lz, 8 ALAIZIE
—BF1XKFILIGHAESETHAS FILENETLELZ, Ex& LT, XTROBBRSEKD
TERHBRABGE L. HABREE2AOERHENBES SN2 L. 7 BIZFRBAWIOERY L1
BAUTIFEZEHELBREOESFNENBNL-Z L . FEBICETHIRBFTEDHIELOSA XY R
DEMES (EU) BREKBZFAERAKE NS BEFRRZZ T TRERDEUF AL FHE
EL. URVEEMGHAEL - FLFYNEBR LG I ERENETFONET, 9 ALK
KPDEZRSERPAFOBRALGCKERFEEORRLLEEZIT T RN EVRENSER
LY, #ERH10SHAE THERBIRZNZ FE L1,

LERREAR., 1 —0O(Ek L, ANAICH L TIEEALZERELGY FL-, 2—ODXMAE
HiE, HED 1 1—012HE&FEA SHRICITIIHEERFEFEFTHESI—ORELRYFELT,
Fi-. FEEREELHQK FL, ARNAICH L TCHRALGERELZYEL,

_3_



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

OQHITI7YFDR—FT4F
[(BRTTLEY s b= 1JA4—>Y Ba—X]

[(BHTFoTILEY s h—F)L - YA —2 BO—R] [F, HERPEELT, TERERR
THA [FTIF- Tk - o0—=nN)L b= B —2 - T7 2K Class 1 (Mdis)
JPY] BLUY [FTSIF - T FILby - HA—N)L- k=&)L - 1JB—2 SIF 1 (Mdis) JPY]
(UTF., BiEHZ WPYI SR EVWVET.) ZHREMICEAAN, [(BHYR— IF—DT7
v F] SHAHFE~DEELITHEVEL

[FTIF- Y7L by - 0—nN)L b= B =2 T7 2 RIPYHY S R]
<FalL—Lar>
Falb—>3y (BRBEGE) X, 1959 BFXKT—16FREELE LELT,

*Talb—vay: HLNHL-EDNESTEY LSS, B - BEOMENEDEELLLT 2 ERTEIETT. COEAREVNEFES
MEBIHT 5ESH - BEMEDEHENKREAY, FIOBEANSVEFEEESNEBICHT HEH - BEMEDES
ENNELBYET,

<EH - #uigRIE S >

FHRE-HERESICDOVTIX 19 9 AR T.BAR21.9%,. TS5 )L16.2%., A ¥, 013.1%.
142 F103%, 1V FRIT799% &MY FE LT,
<BEHES>

FHEBBHNEMZDOWVWTIE, 19F9AXRT., XKL, H. TS PILLTI. AV ERITIL
E7.AF2aRY /LD —IO0—R AV —TUIA—FHREZBEVETELFEL,
—AT., A—0O, EFILEEEFFTRYETELEL,
<{ERTRER >

ERBMAABRIZ DOV TIE.19F 9 AR T, R EHHK63.6%. IEIE#E1K22.9%. TD1h13.5%
ELFEFLT,
<BEHEIER>

BHFERBRICDOULTIE. 19 9 AR T, EfES86.5%. 11150.0%. T Dh135% & LFE L1=,

[FTSIF- 7>k - A—/\L s =% YR —2 SIFJIPYY S5 R]
<TFaL—var>

Tal—Yay (SFBREE) (X, 195 9AKT—14FRBEL LELE,
<E - #ugRIEE S >

FHE-HERES DN TIE19FE 9 AR T.HA235%.,. 75 VIL13.7%., A F011.7%.
5%E99%., 2 188% &Y ELT,



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

<BEHEH>

FHBBHNEMZDOWTIE, 19F9ART, KFIL, A, TSPILLTIL, A4 N—=Y, 4
FaARY AV RERIVTIET, /o —9O0—FR G EEFBEVETELELZ, — AT,
1—0, ERLGEEETFYETELEL

<{ERR{TRIER >

ERBMAABRIZ DOV TIE. 19 9 AR T, IR EHIK67.4%. I EHEIK17.6%. TDh15.1%
ELFEL,

<BEHEIER>
BHERERIZDOLTIE. 19 9 AR T, EfEF84.9%. £11&50.0%. T Dh15.1% & LE L 1=,

[BHvR— vHF—T 72 K]
BE1EUAOABEOLCIT— vl - R—R—E0EHEHIE~DEBREETHL. Hb
HTa—/L- O—2ETERZALES CLETRIEDHEEERY FLT-,

OQLEI7UVFRDRUFI—V LDER

L7V FREF, TELTHEET 7> FIZR HEME (PHIHEESE)
BT BI7oKR AT -7 0XTHY. EE x
EERTEUBEHABFEELLZVZH, RUF

I—I%FEHYFEEA, 0.0
F2521F. iDL T 7o FORARIEEMEE o

-2.0

-3.0

-4.0

-5.0

178
2019/11/13

[k
(F) BAEMBEOBEREDEDAHL T,




HBHRHTFoINEY - b—=F) - )HE—2 Ba—R
(©F 2 )iTk o
IRBEAEEIZDOVNTIEL, FF - BBURACEEMEEKEZZ]MEL. EXHMNELEDERE

ZELSIVWEEZA—XITRELFE LT,
BREDERICOVTIE, HICHIRZERITS. TABYER—DERETENET,

ORBEREDAR
(BAfZ - M. 1 5A%E720 - BAR)
173
2 H 201945 A 140 ~
20194E11 4 13H

Bt R 10
Okt FEMEAMRE L) 0. 062%

L DIEE 10

YOI AK LS -

B Sy i ek G4 10,115

() RPFEVEMTAELLRIZ Y it e (BAZL) OWIRIEEMAE (SBEEDAR) (ST DHRTHY, 77 FORGRREITRRD £,
(78 BHOIEE, JHOUEEESMI MR FOHE T TRIEL T3 72D B3 A M INEE L —B L2 WEA RS £7

OSSR DERA

[(HBHTFILEY - =2 - 1) a2—> Ba—X]

T77 Y ROBREICHEW [FTIF- ToFIL by - 5O0—nNL b=F)L-1JB—2-T7 Y
RKIPYYVSR] XV [FTSIF- FoFIL by - HO—nN)L b—% )L 1JR—2 SIFJIPYY
TSR] ~DERELEE, SIEHREEMAICHIFTLIAHTT,

[FTIF- Y7L b= JA—=N)L b=E)L YA =2 T7 2 RIPYV S R]

[FTSIF- T )Lk - 5a—/\)L - b—A2JL - YR —2 SIFJIPYY S5 R]
FEEZSCHAREOERE. BUTHREE. HEE RHBEERTZEAFT.) ZFXER

BXREL. AVHLTA Y, FYEFILTA UBIVBEDHEEZHRE L. X FILR—X

TOR—=EIL)E—CDBRRIEEHS L TERETHEVET,

- BERE

HWHFYRY EEZERE. REL) ALEBUED =ML, HERDEILEOGEHBR I 74T
VA BEREAT LY R DENHE., VR EEDBRFHEFL, REFRALGERNE
BHBHICEEERIFILTVSH, ERTBEINCOERNSAELD Y XVITHL, HEFBTH
BEFEATVET, R— b7+ UFIE BERFFOHK, KT[ULARORE. 1 2T LEADE

_6_



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

REIZHESEFER 3 v, HBHIVWEEEMEDEAPHBE) RV ICERT 2E/MTS
a3y IICkOMBEO T EDAREEICHEA B ELG>TVWET  FIEHEEN ) RV IIHT
BAYTELT, REERBIZHTAYAFTATaAL—2avDRISYavE#EL. BEOH
BEREORS Y avEZREL LTVWET . F-. A /Y z—/ 00— AU z—Ty 00—
FTHREREEBELABRINDIEENDEERD L 3 VEEPOLTLET,

FEBETIE. FEERSEOHGEV R VIZHTEIAYDELT. ERILOFTEFMHIFLTL
FI, KFINEBLEVBEICHLTLERT I E01—OBICHITSBUEM. BENY X I~
DAY DELT, AI—ODNFTEFMHBFLTLET, SHICHICOVTIE. BROEREBEDA
BHEDFHENANESCHE LTS EO. SEHEFEHIZHNTI O—/NLTY XY EIEEZMN
BESIGEICHENERT HAIEEMAH S &ML, 6 AICERICERHBELTULET,

M TIE, BERENFHIEL, 1 VT LEDBKELLEH>TVET, 9 AIZECBIX20205F M
BEBRRRBLELIVAIVILRELETABIEL,. BRELEE (GDP) EERIIINAFETO
+1.4%M05+1.2%., 4 > 7 LEIF14%N51.0%~NEFNEFNIETIFE LT, ECBIZA > 7
LENEETHS 2% HBLICET HFE TCENRNBEREMIRI S LERELTLS I LN
5. 2020F F CTHRMBERIDELZKRENMEC ER TS & 5 TT, £/ ECBIFHEFERIERIR.
TLIDy b ERBIRBBFVEGMEZ KA BHREET . EMENBRZEZELS/ELTY
FT, LIS, A2V TOEHFLKRS L UVRBEDRITHMAANDESE RYICE S BEMBEROH
BFERELLTWVWASLD TY, ECBIZK A EMBEMBAZZIT T, 2—0(F FLITx LEERIC
BT HELDEEZET,

FEETIETE. —HOFEEDO LM, BRREHNBRFAT,. EZDREILEZEL/0—1\)L
BoaviIcig it AERLTCELERAAONET HEDHER. TH4HE MEay
2% L THEMERIH T, FYRNEFERORFREZEHE OE. ERMNGEK - ERBK%E
THoTWBEITEELTWET, 20FFITHNIE. ChoDFHFEEDEZL X, REEZESEED
F}E, BRAEEOTE. ABOKEBEEEBLARBICRETNEL. TORRERIRT 5 & ISR
THhorE=hB LhFEFEA, LHL, SATIE. 25 LENEY 3 v I ADIETEME 2 KIBIZIER
SETWSELANFET, —SOFEETSOEEME I LARMAH L EATUVET,

TS DNLNTIE 0RICEEHEEENTRINE Lz, ChiITk Y., BMBEEASEI10ERM
THEEB000EL 7ZILMAONBZREL T, THAIBIKKEBEOREEEZEDH 2 (SREEDHEIR &
BYET, OWTIK, BROLHEZRHIREILT 5 LT, BIRZHIA MO EELHEFICER
SNBZENRRAFNFET, FLEIOREIZKY CEHFADBRBEOEUF ALY FIRESN,
ERXTHEHEFLTLWOIAFDOMLARBLHAFINET, FEREEZENLIRZEBLIZC LT, K
FIEEoi2Hisl. EECEXDORELR. BESLETOMOEELLFOHREICELEY HI aaeMH
NHYFET, BLT, IFISPNIZEBENERIZEANABRKOEAKREZRYHZ, BZaiES
FEIEVSHRVDBGAMERLSAONFE T, REET LTV IEEREL. BERBREOREE
BIMLIBIEDNRRAENT T, TS PIIOPHRBITIIEHMILBEERZEREL. M OMIIEZE
RoTHY., UBFEALBEULBEKRICRYBATEY., 75 DIWLDT77 05 A3 LRI &6
EWREERIZHY FT,



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

AT, CCHFEDONTE-MBRBREORNEMIFTHLEZAET, bV TKH
ELNBEMNICET SABRBBOBNGEVRIVERE LTELILOD KEE A X2 aD5REL
YITSAF—VICBH. FANGESERIIEWMTEDLLATVET, ERF—LTIEEIEH
E., HBEOBERFEE~NDODIRY AT EIBRFHHE - 2L TVETHA SDETAH, FRIR
TOMIEFRI-N., 202050 EENLEFEEDD & KFlEFSIESHERE T, A X0
BFE. BABSLUVERNER ([RALEEEDERLRAALLE) WANLDFEELZIT. PLORE
LTWadH, A X207 (hRIEFT) EFEKOTXADEHFITIFIZEILTLET,

AV RRTT7TIE. A BORHEERETEHBO S 3074 F FXFENBRILIZZ LMD,
HEETHPOBROFKE. BEN ODREMLGBEREEDRENRAFTFNET . AV FRTT
BFIESBRERRELZRET 510, H-GA UV ISBREHEZREKR LFE LTz, 2019 4-6 A}
DEBGDPOEUEMNL0% U LZHRET HG L, TEVNVBEFREMELTOET . A1V FRD
TORFBEL BERRERDODAHBIL EERNORERFEOMEZBIEL-BRI0FICESE
BEREOREZZTTVET, AEIXC ZHE. BUNDEMMGBREERBEL TEE LIz,
ZO—FIELT A Y FRITOFRIBITIEEMMLEKX FLBICH LEEEEZHET S EM
T. 201845 AN H2018F 11 BITHh T, BUEREF Z175bp (1.75%) 5IE LIFFE L=, FRBAE
BN T RLIZZEITEY . 42 FROTRIT (RRERIT) [FBEREM DB E T IFAAIEE
EEHDTVET, SIEHMEA RO TORMBERTHISETIE, RFLVRVRAEER) 2—
UINRRAENET,

PEREE. KRELTY IS OTA U TORBIZHY FTH. BROBERXIEICEL-T
BERROHCIHAMIHEREINDIEAD—A. KEBLDEZEERZHCHIREDNETFY
F. BGB YRV ZELELLTVWET, LA L., BERNENGERERN T TNE., FBRGE
BEREEFOET 5-ONOMBHEZTS CENARETHDI EEZFTT  AEIK HKR. AF.
BITVATL BIWTIIRERREZEET IHLALFREALTCVET, FERMFILEHRNY
BEREZHE T S-OOKRLALGEBRFREAFLEEHLETVSLO0. REIMIGRTEDHET
HLOWERDNET, BIGHOBERECZN, AEICE >TREANICBRELGLDOTHSEE
AFET,

- A B

ERELT.R— I VADTaL—2a 0 EEHICHEL, RKEEEICHTE71F R
TalL—2arvOROLavERBELTEVY T HBFFOHEKITH S EEDOFEITE LA
VILVERERNIZLY, BRIV -VOREEREOFEYIFLRETHEATVEY, Fi-.
HEEDOHRTHL I 7 UEAVZILINEL2L LLEHELDD2HY BHNG Y R RERY
A—UNHIRFTELIRMBRETERFZENNICREL TLFET  SIERENFEADIKEEDL
B ARETEORFBEZRSL, FL—EBLE-BEYGERBEKEZRT TS LEEEOSELF
RIBTZHOEZEFLET, HRADBEHFHBOH T, —HOBRMBEEE TEAFHSIL, B/
FfchTHY., MEYFBAMGKEHESEZZAET,



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

[(FHvr— IF—T 7> F]
BE1EUROARELIT— vl - R—A—ZE0EHEMIEE~DZREETHL. Hbh
ETa—I)L - O—VETEREZALRI L TRIMDEREZR > TGERWLV-LEY,
AARBITIZEDIATRAEFBEDL L. FTELRRENR LA LI 0HEDOFIEY PREER
DEDI—)L-B—2DEFEIAFTRELGDZH T FRFEY DEE~DETEEFZBEL T,
HEMEBEATETAIENBEINETOTIZECILEELY,

SIEHmECEBEBYET LS. FALIBRALEBELETET,

KIEBET VAT « THRGIZE Y SEBRMGEHRGREISDONT
BETVNT « TIEIEOSREGIIZBL T, ERMISRFIOBIENTOATEY., 772 FAREMISERT 2 LHRSRMINGIA LR
HERILFDOREES 1T, AHREMEEIZTI-HONERE L TREFERUIIVENHIEENHYFT . TOHE. BMMICHRES
ERET DO, 77 FOEEHNLGIERENROBALEATAY ., BRICHEANGEICHFSNIBREDRNELAGNO I EN
BESAET, T, TORRLELT, REMLTIERENRESMICHANEERLERTI 7 FONRT+—T D ANEBLT 5156

rHYFES,



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

O1 /A% Y DHERBAMR (20194 5 B 148 ~2019411 B138)
g TH I
' i & @k * o m=
] %
(a) 15 7t H o 87 0.531 | (a)fZ3EHEN =11 o> S 18 FEYERITAE X 12 E o &
(B 2 2 %) (34) 0.210) | 77 ¥ FOMEM &2t ) W&, ZFEMAOHM, BEEEH S O,
RO R %
( W % = ) (50) (0.304) | WBAZORE B, EHHEESRMEHOEMN, NENTO7 7 FOFH
BLUEBEGEES
( = % = # ) (3) 0.017) | 77 v FOMEDRE - 8, ZLEH0bORROFE %
b = o M #H H 0 0.001 | ) ZOME =507 OMER 80 FHZEED K
(% & & H ) (0) 0.001) |EEBMT, BEAEASICKLY 77y FOERIKDEA
& 7t 87 0.532
W O LR FUEAEI T, 16, 39210 T,

FMFORI HEBEOD1S b OITHEBS £ AL 1, B - BRI 0 2 EHE NI Z BN 8 57, MBEHEIC & 0 B LTc it
<7,

* A SHUTHE Z LA EA L TH Y £7,

*ZOWBME, 207 7 ¥ FIHHIANTOSwF =7 7 ¥ KK GO 5 by %7 7 > FISHIET 5 b0 hBAET,
*BFAORNL, 2077 > FEMAA TS RERIGES (v =7 72 FER.) SIS ERMEEREE A,

F UKL 151570 OZRERORMSE (MARMBOREE 51 20O TR L1002 T Lk b 0T, A Z 2 iz
BRI EA L Th ) £




FERFUIINEY - b= JA—2 BO—R

(B&1E%hR)
OREBF BREEX7 7> FOERETEEALUSNOER %K)

WHIR O - BEICH o BAOKREE (RAIE LT, BEEFKE, REELTFEEEOHEM
SEEEBIBLE RS ) ZHITOFHZHE D EICHT O EMEME (1 0%772Y) 2% LEKT
PBRUZ-BREER (FF) 13£1.85%TY,

S HEIREH
EE=50

0A2%

BE=R
1.85% LI p IR
1.05%

B EIEEE

(ARFT %)

0'60%]
ZODRER
0.00%

RS
(SEFAH)
0.03%
(BN %)
BEZ((D+0Q) 1.85
OHET 7 ROEBADLE R 1.05
Q&R T 7 RDOERSEERDL R 0.80

() Y77 > FORMI LT HY7) OBRAPMCBO TRAWEMEEIC LV RHLEZbOTT,

() FHEM, RS LT, ZEFHE TEREFETER R O RES I B2 & 4 £ A,

() AT, FERAT LETT,

() BEE7 7 Pk, Y772 FRHANTO L RERFBIEGESR (v —7 72 FEkkR<,) TF,

() H7 7Y FORMT, ~¥F—7 7 FBSZHA- 12 BA &R, BELET 7V PS> BM 2GR EE A,

() Y477 FOBRMEERET 7 FORMAIK, 5t EENHRDBRRLZGEBHY £,

(k) &L 7 7 NICRERETEREALSOBRARH 256035 ) £, LRICEEENL T XA,

() EROMREFETHEHLZBOTT, 20D, ZNLOHEITHETHLEETHY . ERICRE LR HAOLELITRERY T,



OB RUEEIDIKIR

HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

(201945 A148~2019411/138)

) maERES

B & = &
# i 0 % | & | o % | & &
0 i 0 T
FISIF - T 7V Ny Ja=nR)h e =4+ ) A= STR P72 4, 088, 837 3, 875, 830 — —
W FIF - 7V by e Ja=nye h=h e ) i=y e 77/ KV T A 394, 167 411, 004 6, 668, 623 6, 936, 500
= Eis 4, 483, 004 4, 286, 835 6, 668, 623 6, 936, 500
Sk REITSZ T TE LIC4E,
* AREO HWNLARGIZE 0 #5C,
R o — REOETNH - -8, B E LTl LTl £7,
OFERMFZEANEDEEIIRRE (201948 5 H148 ~20194E11 H138)
. FIZERA &£ DEEIRR
<BENTUINEL2 - b—H)-YB—2 Ba—Z>
FUEHEICIVERA,
<Bftvr— HF—T7 K>
i oo | PMES GiimmEal B RIS Simmes] D
L ORI B A L OEEIRED C
=75 =50 % TSz T %
INFEAE 10, 984 100 0.9 -
[FERAEE 0.0% |

SOEBRATIA L3, < ¥—7 7 FOBRENROATHAT 5487 7 ¥ KO Y =7 7 KFH RO,

FIFBRA L3, BEEFER OEEIENCET 2IEMB AR L HICHE SN DRERBRATSH Y B 7 7 & FICRDFIERRA L I3
BHEMASETT,

O AEE DR (2019411 B 13 B B7E)
. J7YE 4T 77 VRBEAREBERT 7Y FOBE

# i L ERGIEES) B Bt X

’ ul s u| s POl A e R

&l ul TH %

FISIF - TV 7NV RNy e Ja—=r e k=8 )L ) 7= SIF JPYV T A 7, 369, 146 11, 457,983 10, 663, 372 58.5
FIIF - T/ TNy Ja=ne h=4 )b+ VA= 77KV T A 13,545,611 7,271, 155 7,332,160 40. 2

= &t 20,914, 757 18,729, 138 17, 995, 532 98. 7

kR, MRS 2 AR O He R,
* FHAMRAR O BALARTIEI Y 45 C,



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

| BRAERES
LERGIESES) ] H K
G i T 0% ¥ W W
Fn Fn TH
P~ pr— =77 K 98 98 100
MV - FRAMAE O BAAT AT 1380 0 $5C,
OB EBEMEDIER (2019411 B 13R %)
"
5 i W m @ I S
TFH %
BB EFE AR 17,995, 532 97. 4
-~ F— v =T 7K 100 0.0
a—)L s m— Zofh 478, 544 2.6
B (g st e 18,474, 176 100. 0

* BERO BALARNIIEI Y $#5C,



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R
OBE. 8. TARVEEBEDIKR congnanesn OIBEOIRT (01945 A14B~2019%11A138)

TE H ER.ES TE H E] b
| =

N BE 18, 474,176,016 W EHFRE 653, 821, 708
SegL e e 405, 240, 115 ;fiziij/f 653,902, 196
e et e (3 N J5N A 80, 788
HE(E foﬁu¢%<u¥1ﬂﬁzﬁ> ) A 17, 995, 532, 797 ®) AEEE=ERS A1 234, 806, 445
Wk~ r— <=7 7 v K GHEE) 100, 265 T 135, 800, 089
ERV RS 73,302, 839 FEE AL, 370, 606, 534
B) &fE 250, 609, 488 ©) {EEHmEN=E A 106,024,972
PN 73, 302, 839 D) LHEHSL(A+B+C) A 687,009, 709
S S il 4 11, 270, 608 (E) Hllgﬁfﬁ%ﬁiﬂﬁﬁ A 118,186,907
PN T 60.010. 193 (F) EmMET=EEE 7,769, 425, 420
e e (B 24 5 24 ) (5,923,940, 413)
AR A 105, 804, 607 (e B4R L A (1,845,485, 007)
AALFILE, 876 @ F(D+E+F) 6,964, 228, 804
Z DAL 220, 365 H) WEHEE A 11,270, 608
© MEEREA-—B) 18, 223,566, 528 REPEERER (G +H) 6,952, 958, 196
SEA 11, 270, 608, 332 ’%ggfifgf;;ﬁ ( 7,769, 425, 420)
W SR Y 5,923, 940, 413

A ) A , 923, 940,
mmﬁ%@%ﬁé 6,952, 958, 196 GEEFERAR Y %) (1,845, 485, 007)
0) =ZEELOHK 11, 270, 608, 3320 SR HE RN A 5, 476, 389, 091
1/F0O% Y REMEE(C/D) 16, 169/ RS 4 A6, 292, 856, 315

() #1 W oC A% 1313,282,263,201 1 . H tPaB NG E oL ARBH L kIEIEORPLO T (B) AMEEESH ST BB FIIWIROFMIR L IZ LD
295,769,283, it — b RA TTAKEIL2,307,424, 1521, 1 0 bOEGHET,

720 WL PERAIZ1.6169H T, kAR AE O PR o> T (C) 15 FEEREN (2 1S FE AN .o k9 D T B
() BEEFEMEDHEH ORKITRD DHERO M UL —H % & HYEEEZEZOTERRLTOET,
FET D4 IC 8T 2% M, SKHA4%H3,045,6111, KRR ORPLO P T (F) BIMEREBRE L H 2 DI FFEDBINZ
TEDEE, BINERGEZ LT A& & iR % 72 LW 22815 2
3
() HBEAOFHFMRE (2019455 H14H ~20194E11H13H) XA FO@EY T,
K bl
TH H 201945 A14H ~
2019F11 A 13 H
a. B4 (R 1EpRTR) 547,796, 997H]
b. FMFESIE B SRS (REEMR, - Ml IR AHIEE) 04
c. [FREFVERICTE D D UL T4 5,923, 940, 4131
d. [FEERURICTE D 5 B Ml FE L 4 4,939, 862, 70211
e. HicktgUs (a+b+c+d) 11, 411, 600, 1124
£ ER IR (1 T R4 720) 10, 125
g. Hifild 11, 270, 608H
h, Zfid4 (1 I %7=0) 10H9




HBHRHTFoINEY - b—=F) - )HE—2 Ba—R

ORBEZEDHEMLE

| 1700 e BlLAR) | 1014

NSRS B 1 O L EMTE S RBITEA & MR E =13 Lml 2 554, SR AFEN e L 20 £,

SESYRE T OO FEYERAE A BT A % LI | Sy ci% o FEVEMAE 2RI T A% Tl 23956, SEiAABIEAZ LRl 28555 @5k 4, Tl
DER ISR RS (Rl ida) LR £,

SRLATO HUEMAEA MATTA & M E 72 1L T 54, HieESETALRES BHINiE) LavET,

OBt

OERAV RV EHTEED-ODREFRICET SAREOHREREITVEL,
<ZEEBEAAB : 201947 A268>

QEFTHMEZI0FEEHL., EAHPMERTHEZ2031E5 A3 LT AMEONRERZITLE

L7, <ZFH\EEAAR : 201947 8268 >
O (B&FEHR FRIREETOHAEEDEM (2019411 A 13B H7E)

<Bftwr— vHF—T7 K>
TR, B~x— ¥ —7 7 R2R(7,853,227T0) DNETT,

. EPAE
(A) BN Fh&e) A& FEERIRER

S bl ES

X o G - e | | 9 BBBEILT BATHIFRIREA L=
BMom 4 W M % néﬂ]\ttﬁ%ﬁj\tt}jﬁ DL | 240 L | 2
T FH % % % % %
— 1, 060, 000 1, 060, 997 13.2 — — — 13.2
T IRALS (1,060, 000)| (1, 060, 997) (13.2) (=) (=) (=) (13.2)
R (i e 2, 205, 400 2,206, 183 27.5 - - - 27.5
(B < AxfhfE) (2,205,400)| (2,206, 183) (27.5) (—) (—) (—) (27.5)
e 400, 000 400, 134 5.0 — — — 5.0
RS (' 400,000)| (400, 134) ( 5.0) (—) (—) (=) ( 5.0)
TR 1, 100, 000 1, 100, 713 13.7 - - - 13.7
(Fie & IENES) (1,100,000)| (1,100, 713) (13.7) (—) (=) (—) (13.7)
R N 4, 765, 400 4,768, 028 59.5 — — — 59.5
H ! (4,765,400)| (4,768, 028) (59. 5) (—) (—) (—) (59. 5)

* () PR LEETHEE TT,

MAAALLRIL, 207 7 2 RRMAAN TS vV —T7 7 > FOME EREIK 2 FHBEO 5,
* BERO BALARNIYI Y $#5C,

MOV TR MG R, MR tS 07— 2 AFLTHET,

*ARAFWIRI AN 1 AN O AR & U CEHIFMEIC L FH L T ET,



HBHRHTFoINEY - b—=F) - )HE—2 Ba—R
(B) EWN Ghgad) AfHE  #minIBErs
4 Wi 4 il x ‘
F A w4 | O | EETHA
A &S % TH TH
PRI ZAZEH169] 1.43 90, 000 90,132 | 2019/12/20
TR AZEPRR2 VA 12]0] 1.32 50, 000 50,071 | 2019/12/25
HFEFATHGHTE A0 1.54 200, 000 200,093 | 2019/11/25
BT AR IAEES 6 (1 1.36 250, 000 250,327 | 2019/12/20
B AZ (54F) #5410 0. 101 270, 000 270,063 | 2020/ 1 /24
SWEd AEE 7 1.34 200, 000 200,308 | 2019/12/25
/N #t 1, 060, 000 1, 060, 997
HES < £/E)
BOfR WO AR GRS 55 6 [l 1.4 60, 000 60,011 | 2019/11/18
AARBORG AR BUFPRGESS 32[0] 0.16 120, 000 120,203 | 2020/9/16
HABUREE S TAHE BB BIE 249 0. 204 100, 000 100,022 | 2019/12/20
MG A SRR SRS E S 556 [E 1.518 460, 000 460,311 | 2019/11/28
B EEER 214 0.273 420, 000 420,119 2019/12/20
PrpmdiE s 55150 0.01 460, 000 460,025 | 2019/12/20
BALEFAE RS SEAT R B R 0. 001 200, 000 200,004 | 2019/12/20
[EIBR T B R e 7 B 28Iml I e pBa 0.15 105, 400 105,418 | 2019/12/20
RAAEEER 28 0. 248 50, 000 50,013 | 2019/12/20
oA AR EEE RS 55580 0. 182 230, 000 230,053 | 2019/12/20
/)N B 2, 205, 400 2,206, 183
SRES
Bk RIS TI5E R 0.23 200, 000 200,059 | 2019/12/27
LA E el FIEE301E 0.225 100, 000 100,030 | 2019/12/27
LAZ At R 3020 0.2 100, 000 100, 044 | 2020/ 1 /27
/)N B 400, 000 400, 134
TEES (EOREEANES
BAVEEE /) 477 1. 405 200, 000 200,282 | 2019/12/20
Wb ) #4562 1. 405 100, 000 100, 166 | 2019/12/25
UEES #5290 0.14 100, 000 100,020 | 2019/12/25
R T Ty AF A E3bEIE IR E RINER R 0. 001 300, 000 300,001 | 2019/12/20
AL v B &)L G4 [RIFE(E I BR & [RIEAL AR A 0. 666 100, 000 100,062 | 2019/12/20
Z#EUF J U—2  F26RItAE MR E FRNEN R 0. 441 200, 000 200,032 | 2019/11/21
—IEREE B 3TRIRE R IR [FNEAL R 1. 493 100, 000 100, 147 | 2019/12/20
/)N At 1, 100, 000 1,100, 713
= it 4, 765, 400 4,768, 028
S} HET - TR WA AT 0 BT,
| EntotsbiEs
X IN
x & T A I £
TH %
Ov— L e 499, 996 6.2

KHERIE, 2077 FBMAANTWE Y —T7 7 ROMEFERFEICH T 5 iHAE DO EI &,

* SFEOHNLA ZE 0 $5T,




FTIF - Y7Lk -5 O—/N)L-h—2)L ) BA—2 07 KR
JPYREABAYD-ITR /IPYITR

20194E6 1 30 0 P&
(FIEHIRE : 20184E7 H 1 H ~20194E6 H30H)

WY 77 ROHAFEAITIR DBV T,

iZ We | Vv T VT ENEREIEN

) S [ FREE LA E o A B L OB BRI o % (.
£ OROR O R e s, B R AR 3T )

- HTBLE 2 e it LA E o [ E R d L OVE BRI A o fF 2% ([H
&, BUSHSEIE, (8%, Bt ERE e A Ed, ) 2 FEH
BXRRELT AV DL AL T EXNT A BIOGEE ORI
AL KR R—=ZATOM=ZNNH— Dl KAbZ DI LT
EHEITRVET,

« 77U R, BEEAS S KO E RS O BRI BEE 2T 0 ET,

« BhBRIIREREATIROTZDIC BRI, 2 TH), 28 e

& ‘ Vil g Gl AT T EB|IReA T v a B D4R T VAT 7 G HIE
FALET,

« T RIE, BT —URER, TRy My RS, B S (R
BEITIOGEDRHVET,

« JPYBRIE BB~y 7T A%, JRAIE U CREE PEFRRERZ KR L #
RUTFELIIITRFERE KR LR HBE WO AR B 21
I M HTOER~ BT LB FERELET,
< JPYZZRE, JRAIE L CTHREA~ VTRV ER A,

1 H = | 7TV TR AT
P = = | ppEAD R TS R
N R T R i i e R DL A= SE SR

AT —)b+x)b

BRI IV T, AFATREZRIE AR M R O AR B2 b LIS/ ZL TRV ET,



FTIF - T Ibo 08—\ h—=58)L 13— T7UR JPYRREABAYD - IFR/IPYISR

FTIF - TR T a—r e h—F L YR — e T 7R

&PE

P A R A

e B MFESR e H AU AR
BN EARIA S
ARUTEL 2 426 L OARILAFI B,
I 7 a K-

RS2 SN

BEAH

Al

PG AT MREA I ARTL 4
ARILIRAI B

SRS FH

S8 E] 2 B e P TLR A FEBRFEAT $R
BRIAD o T IR EBLFHE
RIFLE B I ORILE
AEEFH

PR PER 7T

M PERT R

201946 A 30 H Hi1E

CkRv)

15,961,012,824
927,404,087
685,820,542
65,054,719
231,310,595
8,377,368
2,277,388

17,881,257,523

39,051,043
96,285,773
9,985,149
36,364,432
479,303,234
25,931,247

686,920,878

17,194,336,645
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A (acc) CHF-H1
A (acc) EUR

A (acc) EUR-HI1
A (acc) HKD

A (acc) NOK-H1
A (acc) PLN-H1
A (acc) SEK-HI
A (acc) USD

A (Mdis) AUD-H1
A (Mdis) EUR

A (Mdis) EUR-H1
A (Mdis) GBP

A (Mdis) GBP-H1
A (Mdis) HKD

A (Mdis) RMB-HI
A (Mdis) SGD

A (Mdis) SGD-H1
A (Mdis) USD

A (Ydis) CHF-H1
A (Ydis) EUR

A (Ydis) EUR-H1
B (acc) USD

B (Mdis) USD

C (acc) USD

C (Mdis) USD

(hedged)
(hedged)
(hedged)

(hedged)
(hedged)

(hedged)
(hedged)
(hedged)

(hedged)
(hedged)
(hedged)

(hedged)

I (acc) CHF-H1 (hedged)

I (acc) EUR

I (acc) EUR-H1 (hedged)

I (acc) NOK-H1
I (acc) USD

I (acc) USD-H4 (BRL) (hedged)

I (Mdis) EUR

I (Mdis) GBP

I (Mdis) GBP-H1
I (Mdis) JPY

I (Mdis) JPY-H1
1(Qdis) USD

1 (Ydis) EUR

I (Ydis) EUR-H1
N (acc) EUR

N (acc) EUR-H1
N (acc) HUF

N (acc) USD

N (Mdis) EUR-H1
N (Mdis) USD

N (Ydis) EUR-H1
S (acc) CHF-H1

S (acc) EUR*

S (acc) EUR-H1

(hedged)

(hedged)

(hedged)

(hedged)

(hedged)

(hedged)

(hedged)

(hedged)

(hedged)
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RATH O

4,930,734.654
22,765,428.513
34,130,276.139
8,969,401.020
1,360,107.978
3,022,319.220
7,903,671.821
67,724,550.765
47,630,633.637
43,942,032.455
72,225,219.980
3,124,051.898
20,063,061.109
1,242,533,493.967
2,566,241.275
30,886,471.631
73,946,021.683
230,906,601.933
2,105,927.119
36,703,791.587
34,643,303.378
253,852.806
1,916,297.673
1,399,964.517
18,390,714.365
2,275,519.113
8,015,443.067
14,510,084.214
227,946.344
24,753,208.439
2,733,689.064
1,510,996.353
42,041.655
1,702,842.540
66,343,264.182
13,934,260.386
5,584,212.579
1,196,751.878
18,599,279.630
12,572,832.748
24,159,332.971
6,150,329.522
15,268,902.792
55,311,187.215
2,611,829.525
8,306,732.794
75,600.825
17,948.049
57,957.000

— A Y 7D R AR

13.96
27.26
20.72
14.99
10.86
90.82
12.53
31.01
9.40
12.06
8.18
10.80
6.53
9.01
93.88
9.40
8.85
13.67
8.21
13.06
8.39
24.53
12.80
9.89
11.78
12.70
26.43
19.42
10.90
30.01
9.38
12.08
12.85
9.46
1,076.47
756.23
9.01
13.35
8.62
24.39
18.45
169.10
27.76
9.42
6.98
8.18
10.12
9.96
10.53
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S (acc) USD 239,708.123 11.32
S (Mdis) EUR* 448.049 9.93
S (Mdis) GBP* 18,323.185 10.14
S (Mdis) GBP-HI  (hedged)* 89,527.017 10.11
S (Mdis) USD* 107,062.556 10.11
S (Ydis) USD 2,049,000.000 8.26
W (acc) CHF-HI  (hedged) 1,752,811.468 9.87
W (acc) EUR 2,246,168.301 13.15
W (acc) EUR-H1  (hedged) 5,031,406.241 11.89
W (acc) GBP-HI  (hedged) 280,820.033 10.56
W (acc) PLN-H1  (hedged) 3,999.888 99.77
W (acc) USD 8,417,313.120 12.84
W (Mdis) EUR 9,378,403.395 9.24
W (Mdis) GBP 1,733,876.121 10.55
W (Mdis) GBP-H1  (hedged) 1,302,656.121 728
W (Mdis) USD 16,263,160.439 7.53
W (Ydis) CHF-H1  (hedged) 9,513.000 9.58
W (Ydis) EUR 1,175,959.665 9.87
W (Ydis) EUR-H1  (hedged) 659,033.112 9.44
X (acc) USD 8,904,988.348 10.27
X (Ydis) USD 336,767.832 9.32
Y (Mdis) USD 1,805,108.852 9.50
Z (acc) USD 4,346,989.927 15.00
Z (Mdis) GBP-H1  (hedged) 415,246.318 8.36
Z (Mdis) USD 3,577,449.879 8.30
Z (Ydis) EUR-H1 (hedged) 1,234,007.823 8.46

*This Fund / share class was launched during the year.
10 M 70 HE EEMAEIL, TDOZTADWE TR RSN TOET,
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17,571,329,650

61,653
1,471,884,328
5,181,874
5,264,567

1,482,392,422

118,751,451
37,301,011
35,772
7,141,393
8,609,176
33,951
1,564,982
5,717,592
3,574,309
57,068,764
4,000,219

243,798,620
(244,127)

243,554,493

1,238,837,929

(743,660,816)
776,791,787
2,117,337

(49,013,300)

1,225,072,937

229,593,165

(303,353,654)

(506,543,978)
(7,603,452)
19,061,997
11,817,729

668,044,744
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TR RES
IBNER E AR 6,599,215,520
FREARIEE (6,111,000,797)
TBINERE « — AR DL AR (3,416,905)
484,797,818
Sy Bic 448 (1,529,835,567)
FTARBCLDHMBE OB (1,045,037,749)
HRME 17,194,336,645
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FHEE PEOD B
201946 H 30 H BIfE
popi
B bicd
W/ 44 R
a—F @ CkRV) e
(%)
O T35 THS | SN 2381 R R A liFE S
R
BRBIEY—E A
679 Centaur Funding Corp., pfd., 144A, 9.08%, 04/21/20 CYM USD 716,345 0.01
MRAGE 716,345  0.01
AR
TRy My TSR
742,100 Government of Ivory Coast, Reg S, 5.75%, 12/31/32 CIvV USD 722,123 0.01
S
10,637,228 K2016470260 South Africa Ltd., senior secured note, Reg S, PIK, 25.00%, 12/31/22 1 ZAF  USD 319,117 0.00
47,647,396 K2016470219 South Africa Ltd., senior secured note, Reg S, PIK, 3.00%, 12/31/22 1  ZAF USD 59,559 0.00
4,083,789 K2016470219 South Africa Ltd., senior secured note, Reg S, PIK, 8.00%, 12/31/22 1  ZAF EUR 46,426 0.00
425,102 0.00
[E AR 33 KO 63
843,134,630,000 Korea Treasury Bond, senior note, 2.00%, 03/10/21 KOR KRW 735,000,084 4.27
35,753,000,000 Government of India, senior note, 7.68%, 12/15/23 IND INR 538,923,972 3.13
1,655,540 Notas do Tesouro Nacional, 10.00%, 01/01/27 BRA BRL 494,474913 2.88
1,658,218 Letra Tesouro Nacional, Strip, 07/01/20 BRA BRL 407,542,015 2.37
1,359,720 Notas do Tesouro Nacional, 10.00%, 01/01/21 BRA BRL 373,328,034 2.17
71,588,200 Government of Mexico, senior note, M, 7.25%, 12/09/21 MEX MXN 371,403,931 2.16
70,432,300 Government of Mexico, senior bond, M, 6.50%, 06/09/22 MEX MXN 357,926,973 2.08
1,210,186 Notas do Tesouro Nacional, 10.00%, 01/01/23 BRA BRL 346,317,675 2.01
4,438,261,000,000 Government of Indonesia, senior bond, FR70, 8.375%, 03/15/24 IDN IDR 333,132,764 1.94
4,422,642,000,000 Government of Indonesia, senior bond, FR56, 8.375%, 09/15/26 IDN IDR 332,899,340 1.94
4,487,967,000,000 Government of Indonesia, senior bond, FR53, 8.25%, 07/15/21 IDN IDR 327,047,580 1.90
1,040,844 Notas do Tesouro Nacional, 10.00%, 01/01/25 BRA BRL 305,753,340 1.78
14,163,407,100 Argentine Bonos del Tesoro, senior note, 15.50%, 10/17/26 ARG ARS 233,358,914 1.36
15,432,000,000 Government of India, senior bond, 8.08%, 08/02/22 IND INR 233,268,277 1.36
11,670,000,000 Government of India, senior bond, 8.20%, 02/15/22 IND INR 176,194,151 1.02
10,792,600,000 Government of India, senior note, 8.83%, 11/25/23 IND INR 168,935,887 0.98
10,724,000,000 Government of India, senior bond, 8.13%, 09/21/22 IND INR 162,707,732 0.95
2,303,079,000,000 Government of Indonesia, senior bond, FR59, 7.00%, 05/15/27 IDN IDR 160,844,734 0.94
186,187,000,000 Korea Treasury Bond, senior note, 1.375%, 09/10/21 KOR KRW 160,523,077 0.93
9,130,654,900 Argentine Bonos del Tesoro, 16.00%, 10/17/23 ARG ARS 154,669,096 0.90
9,057,600,000 Government of India, senior note, 7.16%, 05/20/23 IND INR 133,273,487 0.78
8,635,000,000 Government of India, senior note, 8.79%, 11/08/21 IND INR 131,581,370 0.77
24,650,800 Government of Mexico, senior bond, M, 6.50%, 06/10/21 MEX MXN 126,038,846 0.73
8,040,400,000 Government of India, senior note, 7.80%, 04/11/21 IND INR 119,495,270 0.69
321,198,000,000 Titulos de Tesoreria, senior bond, B, 7.50%, 08/26/26 COL Cop 110,763,332 0.64
20,775,800 Government of Mexico, senior bond, M, 8.00%, 12/07/23 MEX MXN 110,610,831 0.64
7,283,000,000 Government of India, senior note, 6.79%, 05/15/27 IND INR 104,266,383 0.61
572,580,000 Government of Ghana, 19.00%, 11/02/26 GHA  GHS 103,760,354 0.60
112,805,900,000 Korea Treasury Bond, senior bond, 4.25%, 06/10/21 KOR KRW 102,646,116 0.60

— 23
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550,964,000 Government of Ghana, senior bond, 19.75%, 03/15/32 GHA  GHS 100,395,686 0.58
6,275,278,000 Argentine Bonos del Tesoro, 18.20%, 10/03/21 ARG  ARS 100,377,940 0.58
6,477,000,000 Government of India, senior note, 8.15%, 06/11/22 IND INR 98,065,256 0.57

16,280,700 Government of Mexico, senior bond, M 20, 10.00%, 12/05/24 MEX MXN 94,631,850 0.55
242.266,000,000 Titulos de Tesoreria, senior bond, B, 10.00%, 07/24/24 COL cop 91,282,171 0.53
77,010,000 Government of Kenya, senior note, Reg S, 6.875%, 06/24/24 KEN USD 82,145,797 0.48
951,650,000,000 Government of Indonesia, senior bond, FR40, 11.00%, 09/15/25 IDN IDR 80,247,791 0.47
4,046,200,000 Government of India, senior bond, 8.35%, 05/14/22 IND INR 61,513,390 0.36
773,830,000,000 Government of Indonesia, senior bond, FR46, 9.50%, 07/15/23 IDN IDR 59,698,973 0.35
212,180 Letra Tesouro Nacional, Strip, 07/01/21 BRA BRL 49,047,079 0.29

231,430,000 Government of Ghana, 24.75%, 07/19/21 GHA  GHS 46,498,464 0.27

2,898,000,000 Government of India, senior bond, 9.15%, 11/14/24 IND INR 46,142,297 0.27
521,916,000,000 Government of Indonesia, senior bond, FR71, 9.00%, 03/15/29 IDN IDR 40,881,419 0.24
113,925,000,000 Titulos de Tesoreria, senior bond, B, 7.00%, 05/04/22 COL cop 37,410,338 0.22

39,650,000,000 Korea Monetary Stabilization Bond, senior note, 2.05%, 10/05/20 KOR KRW 34,487,007 0.20
2,217,000,000 Government of India, senior note, 6.84%, 12/19/22 IND INR 32,407,428 0.19
96,525,000,000 Titulos de Tesoreria, senior bond, B, 11.00%, 07/24/20 COL cop 32,095,692 0.19
164,170,000 Government of Ghana, 18.75%, 01/24/22 GHA  GHS 29,805,169 0.17
158,840,000 Government of Ghana, 19.75%, 03/25/24 GHA  GHS 29,664,379 0.17
91,446,000,000 Titulos de Tesoreria, senior bond, B, 6.00%, 04/28/28 COL cop 28,585,197 0.17
157,160,000 Government of Ghana, senior note, 18.25%, 07/25/22 GHA  GHS 28,184,316 0.16
310,220,000,000 Government of Indonesia, senior bond, FR42, 10.25%, 07/15/27 IDN IDR 25,601,526 0.15
490,784,000 Inter-American Development Bank, senior bond, 7.50%, 12/05/24 SP MXN 25,459,744 0.15
349,652,000,000 Government of Indonesia, senior bond, FR61, 7.00%, 05/15/22 IDN IDR 24,934,139 0.14
117,410,000 Government of Ghana, 24.50%, 06/21/21 GHA  GHS 23,448,485 0.14
273,500,000,000 Government of Indonesia, senior bond, FR47, 10.00%, 02/15/28 IDN IDR 22,422,077 0.13
253,817,000,000 Government of Indonesia, senior bond, FR35, 12.90%, 06/15/22 IDN IDR 20,864,113 0.12
104,540,000 Government of Ghana, senior note, 18.25%, 09/21/20 GHA  GHS 19,131,686 0.11
244,640,000,000 Government of Indonesia, senior bond, FR43, 10.25%, 07/15/22 IDN IDR 18,950,402 0.11
220,584,000,000 Government of Indonesia, senior bond, FR34, 12.80%, 06/15/21 IDN IDR 17,382,857 0.10
713,553,000 Argentina Treasury Bill, Strip, 07/31/20 ARG  ARS 16,265,582 0.09
225,837,000,000 Government of Indonesia, senior bond, FR63, 5.625%, 05/15/23 IDN IDR 15,397,363 0.09
43,631,000,000 Government of Colombia, senior bond, 7.75%, 04/14/21 COL cop 14,211,646 0.08
160,863,000,000 Government of Indonesia, senior bond, FR31, 11.00%, 11/15/20 IDN IDR 12,071,980 0.07
2,281,428 Mexican Udibonos, Index Linked, 2.50%, 12/10/20 MEX MXN 11,739,721 0.07
46,550,000 Government of Ghana, 16.50%, 02/06/23 GHA  GHS 7,922,158 0.05
76,180,000,000 Government of Indonesia, senior bond, FR39, 11.75%, 08/15/23 IDN IDR 6,316,830 0.04
10,539,000,000 Government of Colombia, senior bond, 9.85%, 06/28/27 COL cop 4,139,223 0.02
40,850,000,000 Government of Indonesia, senior bond, FR44, 10.00%, 09/15/24 IDN IDR 3,259,323 0.02
44,881,000,000 Government of Indonesia, senior bond, FR64, 6.125%, 05/15/28 IDN IDR 2,940,177 0.02
6,616,000,000 Government of Colombia, senior bond, 4.375%, 03/21/23 COL cop 2,000,594 0.01
10,090,000 Government of Ghana, 17.60%, 11/28/22 GHA  GHS 1,806,784 0.01
83,270,000 Government of the Philippines, senior note, 3.375%, 08/20/20 PHL PHP 1,604,577 0.01
7,230,000 Government of Ghana, 24.75%, 03/01/21 GHA  GHS 1,432,166 0.01
418,000 Government of El Salvador, senior bond, Reg S, 7.65%, 06/15/35 SLV USD 437,017 0.00
1,340,000 Government of Ghana, senior note, 16.50%, 03/22/21 GHA  GHS 237,308 0.00
8,920,233,595 51.88

VEELIPI R 23R
2,567,920 Letra Tesouro Nacional, Strip, 07/01/19 BRA BRL 667,868,228 3.88
101,774,800 Government of Mexico, senior note, M, 5.00%, 12/11/19 MEX MXN 522,830,745 3.04
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488,000,000 FHLB, 0.00%, 07/12/19 USA USD 487,673,445 2.84
421,500,000 FHLB, 0.00%, 07/03/19 USA USD 421,448,716 2.45
365,000,000 FHLB, 0.00%, 07/08/19 USA USD 364,844,572 2.12
11,358,709,300 Argentina Treasury Bill, 0.00%, 09/30/19 ARG  ARS 357,808,701 2.08
383,922,340,000 Korea Monetary Stabilization Bond, senior note, 2.16%, 02/02/20 KOR KRW 333,030,247 1.94
325,000,000 FHLB, 0.00%, 07/09/19 USA USD 324,841,832 1.89
623,071,330 Mexico Treasury Bill, 0.00%, 07/18/19 MEX MXN 322,899,541 1.88
295,900,000 FHLB, 0.00%, 07/10/19 USA USD 295,737,995 1.72
265,000,000 FHLB, 0.00%, 07/01/19 USA USD 265,000,000 1.54
454,046,880 Mexico Treasury Bill, 0.00%, 04/02/20 MEX MXN 222,593,835 1.29
443,522,400 Mexico Treasury Bill, 0.00%, 02/27/20 MEX MXN 218,912,378 1.27
208,000,000 FHLB, 0.00%, 07/11/19 USA USD 207,873,467 1.21
390,629,750 Mexico Treasury Bill, 0.00%, 09/12/19 MEX MXN 199,892,655 1.16
373,709,930 Mexico Treasury Bill, 0.00%, 07/04/19 MEX MXN 194,289,699 1.13
36,316,300 Government of Mexico, senior bond, M, 8.00%, 06/11/20 MEX MXN 189,480,582 1.10
181,300,000 FHLB, 0.00%, 07/05/19 USA USD 181,255,884 1.05
205,361,000,000 Korea Treasury Bond, senior note, 1.75%, 06/10/20 KOR KRW 177,899,593 1.03
5,665,349,000 Argentina Treasury Bill, 0.00%, 10/31/19 ARG  ARS 168,975,569 0.98
272,357,310 Mexico Treasury Bill, 0.00%, 01/02/20 MEX MXN 135,997,829 0.79
122,000,000 FHLB, 0.00%, 07/02/19 USA USD 121,992,579 0.71
100,496,000 Government of Argentina, senior note, 4.50%, 02/13/20 ARG ARS 86,929,040 0.51
84,390,000,000 Korea Monetary Stabilization Bond, senior note, 0.00%, 09/17/19 KOR KRW 72,699,521 0.42
70,400,000,000 Korea Treasury Bond, senior note, 2.00%, 03/10/20 KOR KRW 61,062,482 0.36
3,415,000,000 Government of India, senior note, 8.27%, 06/09/20 IND INR 50,482,318 0.29
1,955,319,300 Argentina Treasury Bill, 0.00%, 07/19/19 ARG  ARS 49,849,595 0.29
57,520,000,000 Korea Monetary Stabilization Bond, senior note, 1.87%, 11/09/19 KOR KRW 49,772,395 0.29
41,036,000,000 Korea Monetary Stabilization Bond, senior note, 2.14%, 06/02/20 KOR KRW 35,661,815 0.21
40,404,000,000 Korea Treasury Bond, senior note, 1.25%, 12/10/19 KOR KRW 34,886,244 0.20
152,000,000 Government of Ghana, senior note, 18.50%, 06/01/20 GHA  GHS 27,920,273 0.16
49,460,220 Mexico Treasury Bill, 0.00%, 08/01/19 MEX MXN 25,550,803 0.15
966,005,100 Argentina Treasury Bill, 0.00%, 07/31/19 ARG  ARS 25,224,603 0.15
63,003,000,000 Titulos de Tesoreria, senior note, B, 7.00%, 09/11/19 COL cop 19,709,569 0.11
101,730,000 Ghana Treasury Note, 16.50%, 02/17/20 GHA  GHS 18,511,300 0.11
21,100,000,000 Korea Monetary Stabilization Bond, senior note, 1.715%, 05/09/20 KOR KRW 18,262,440 0.11
16,891,000,000 Korea Treasury Bond, senior note, 2.75%, 09/10/19 KOR KRW 14,633,971 0.09
504,129,000 Argentina Treasury Bill, Strip, 04/30/20 ARG ARS 13,488,821 0.08
18,668,650 Mexico Treasury Bill, 0.00%, 11/07/19 MEX MXN 9,436,836 0.06
39,220,000 Ghana Treasury Note, 17.18%, 01/06/20 GHA  GHS 7,186,830 0.04
36,340,000 Ghana Treasury Note, 17.24%, 11/11/19 GHA  GHS 6,675,451 0.04
31,760,000 Government of Ghana, senior note, 21.50%, 03/09/20 GHA  GHS 5,970,067 0.04
27,701,000 Government of Ghana, 21.00%, 03/23/20 GHA  GHS 5,175,266 0.03
25,680,000 Ghana Treasury Note, 16.50%, 03/16/20 GHA  GHS 4,662,079 0.03
63,998,000,000 Government of Indonesia, senior bond, FR36, 11.50%, 09/15/19 IDN IDR 4,588,465 0.03
177,300,000 Government of Argentina, FRN, 42.819%, 06/21/20 ARG  ARS 4,067,800 0.02
66,855,000 Government of Argentina, Index Linked, 4.00%, 03/06/20 ARG  ARS 2,157,418 0.01
31,253,000 Argentina Treasury Bill, 0.00%, 02/28/20 ARG  ARS 724,135 0.00
7,038,437,629  40.93

AR 15,959,818,449  92.82

/NEE 15,960,534,794  92.83
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ezl
/N
610,224,365 K2016470219 South Africa Ltd., A ** ZAF  ZAR 433,141 0.00
63,241,285 K2016470219 South Africa Ltd., B ** ZAF  ZAR 44,889  0.00
478,030  0.00
A 478,030  0.00
U7k
/N5
157,594,096 Edcon Holdings Ltd., wts., 02/20/49 ** ZAF  EUR 0 0.00
U5 0 0.00
/R
FLAE S
15,000,000 NewPage Corp., Escrow Account ** USA USD 0 0.00
ARG 0  0.00
/NGE 478,030  0.00
i 15,961,012,824  92.83

I Income may be received in additional securities and/or cash
T Floating Rates are indicated as at June 30, 2019
** These securities are submitted to a Fair Valuation
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&

B A HRE SR

A RRES 78 BRI
ERIMAEES IR0 SEI) S
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"EAF

A

BEAMAEREARL S
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BRNRY 7RI R FEBIEHIE
F T a K-
RELBIA I LUK H
AEAE

PR A A

ITA
I (Mdis) JPY*
I (Mdis) JPY-H1*

WG PER R E
201943 A 31 HHI(E

* This Fund / share class was launched during the year.

LR DS BERIARLE, 2007 TADBIE TR RSN TOET,

CkRv)

234,944,733
36,069,779
88,190,820

3,178,260
3,985,739
2,434

366,371,765

35,241,432
152,181
2,123,086
3

110,618

37,627,320

328,744,445

FHITEDOE

35,266,274.412
1,307,106.747

— 1 ¥ 7D AR

996.58
982.37
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2019483 31 BITH T L7 3HE 1R

CkRL)

B WIE e 0
%
fEHFILE (BiB11%) 2,798,719
TEAFE 92,980
Z DM AR 5,450
& F 2.897.149
®BH
T FH 296,459
PR - 4 28 LI RN 37,731
PRE T A 44,693
Bt 10,005
kI - A 89
SRAT Tk} 69
277 FLE 7,023
DA E A 5,570
BEHEF 401,639
BURIEAD SO E R A (2,434)
wERAR 399.205
BB MR 2,497,944
P& A MRES7E B R D FEHLMR (48,419)
HI E RS TN AR D FEBURIF 2 336,700
AT a BN AR D FEEBLMF 3% 46
S E BRI 1R FEBIR 8 1,024,265
LEASESIAILR 3,810,536
P RSB EHMR (9,538,327)
S]] BRSO AR FEBREAM 25 3,985,739
SRIAT T IR R B (2,123,086)
I 7L a2 BHIAR BN E ®)
S E 2 RR B | A FE B FEAMG $R (217,850)
X EHVT A RBLS Y (32,311)
I DB EDOR AR (4,115,307)
TARES
BN ERE 334,151,382
fifE oA 0
TBANERAE « — FARIIRF O UL 5 7 239,360

334,390,742
Sy Bic 448 (1,530,990)
TeA BB L AMIE FEO BN 332,859,752
HIRME PE 328,744,445
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FHEE PEOD B
20194E3 H 31 H BIfE
f ol
= bid
W/ 44 R
a—F @ CkRV) e
(%)
O T35 THS | SN 2380 RTRE A liFES:
A
[EMIERIE S 4 L O i R
80,100 Brazil Notas do Tesouro Nacional, 10.00%, 01/01/27 BRA BRL 21,699,140 6.60
2,500,000 Government of Mexico, senior bond, M, 6.50%, 06/10/21 MEX MXN 12,552,827 3.82
14,200,000,000 Korea Monetary Stabilization Bond, senior note, 2.05%, 10/05/20 KOR KRW 12,536,576 3.81
44,600 Brazil Notas do Tesouro Nacional, 10.00%, 01/01/25 BRA BRL 12,082,789 3.68
11,600,000,000 Korea Monetary Stabilization Bond, senior note, 2.14%, 06/02/20 KOR KRW 10,239,587 3.11
452,600,000 Argentina Treasury Bill, Strip, 07/31/20 ARG ARS 10,055,023 3.06
47,000 Letra Tesouro Nacional, Strip, 01/01/22 BRA BRL 9,758,437 2.97
9,500,000,000 Korea Treasury Bond, senior note, 1.75%, 06/10/20 KOR KRW 8,349,856 2.54
9,300,000,000 Korea Treasury Bond, senior note, 2.00%, 03/10/21 KOR KRW 8,217,505 2.50
95,000,000,000 Government of Indonesia, senior bond, FR63, 5.625%, 05/15/23 IDN IDR 6,348,451 1.93
90,000,000,000 Government of Indonesia, senior bond, FR61, 7.00%, 05/15/22 IDN IDR 6,337,602 1.93
1,150,000 Government of Mexico, senior note, M, 7.25%, 12/09/21 MEX MXN 5,844,565 1.78
28,000,000 Government of Ghana, 24.75%, 07/19/21 GHA  GHS 5,593,974 1.70
159,362,000 Bank of Thailand Bond, senior note, 1.95%, 11/26/20 THA THB 5,030,325 1.53
178,000,000 Argentina Treasury Bill, Strip, 04/30/20 ARG  ARS 4,546,314 1.38
20,000,000 Government of Ghana, senior note, 18.25%, 07/25/22 GHA  GHS 3,549,160 1.08
16,000,000 Government of Ghana, senior note, 24.00%, 11/23/20 GHA  GHS 3,099,021 0.94
10,300 Brazil Notas do Tesouro Nacional, 10.00%, 01/01/23 BRA BRL 2,778,474 0.85
13,400 Brazil Letras do Tesouro Nacional, Strip, 07/01/22 BRA BRL 2,662,409 0.81
146,048,000 Argentine Bonos del Tesoro, senior note, 15.50%, 10/17/26 ARG  ARS 2,352,747 0.72
130,000,000 Argentine Bonos del Tesoro, 18.20%, 10/03/21 ARG  ARS 2,159,964 0.66
100,000,000 Argentine Bonos del Tesoro, 16.00%, 10/17/23 ARG  ARS 1,720,932 0.52
157,515,678  47.92
VLN IR T DRES:
43,000,000 Mexico Treasury Bill, 0.00%, 02/27/20 MEX MXN 20,600,455 6.27
38,360,630 Mexico Treasury Bill, 0.00%, 01/02/20 MEX MXN 18,596,289 5.66
349,955,000 Bank of Thailand Bond, senior note, 1.77%, 03/27/20 THA THB 11,025,127 3.35
11,600,000,000 Korea Treasury Bond, senior note, 2.00%, 03/10/20 KOR KRW 10,216,978 3.11
283,000,000 Argentina Treasury Bill, 0.00%, 04/12/19 ARG  ARS 7,330,465 2.23
13,355,790 Mexico Treasury Bill, 0.00%, 07/04/19 MEX MXN 6,735,096 2.05
130,000,000 Philippine Treasury Bill, 0.00%, 05/29/19 PHL  PHP 2,449,913 0.74
14,998,000 Government of Thailand, senior bond, 3.875%, 06/13/19 THA THB 474,732 0.14
77,429,055  23.55
AR 234,944,733 71.47
/NEE 234,944,733 71.47
&t 234,944,733 71.47
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1311 (201558 A19AH) 10, 206 0.1 44,7 — 22,034
14341 (201648 A19H) 10, 211 0.0 68. 6 — 19,722
1511 (201748 A21AH) 10, 208 A0.0 64.0 — 17, 754
161 (20184 8 A20H) 10, 206 A0.0 38.7 — 13,511
1731 (20194E 8 A19H) 10, 205 A0.0 59.3 — 8, 458
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