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PG A e AR L4 74,701,393
RILARR 83,966,051
AFATE 10,390,912
KRB I ORLE 42,614,289
AELE 211,672,645
MEESE 17,571,329,650




ITA

A (acc) CHF-H1 (hedged)
A (acc) EUR

A (acc) EUR-H1 (hedged)
A (acc) HKD

A (acc) NOK-H1 (hedged)
A (acc) PLN-HI1 (hedged)
A (acc) SEK-HI1 (hedged)
A (acc) USD

A (Mdis) AUD-H1  (hedged)
A (Mdis) EUR

A (Mdis) EUR-H1 (hedged)
A (Mdis) GBP

A (Mdis) GBP-HI (hedged)
A (Mdis) HKD

A (Mdis) RMB-HI (hedged)
A (Mdis) SGD

A (Mdis) SGD-H1  (hedged)
A (Mdis) USD

A (Ydis) CHF-H1 (hedged)
A (Ydis) EUR

A (Ydis) EUR-HI (hedged)
B (acc) USD

B (Mdis) USD

C (acc) USD

C (Mdis) USD

I (acc) CHF-H1 (hedged)

I (acc) EUR

I (acc) EUR-H1 (hedged)

I (acc) NOK-H1 (hedged)

I (acc) USD

I (acc) USD-H4 (BRL) (hedged)

I (Mdis) EUR

I (Mdis) GBP

I (Mdis) GBP-H1 (hedged)
I (Mdis) JPY

I (Mdis) JPY-H1  (hedged)
1(Qdis) USD*

1 (Ydis) EUR

I (Ydis) EUR-H1 (hedged)
N (acc) EUR

N (acc) EUR-H1 (hedged)
N (acc) HUF

N (acc) USD

N (Mdis) EUR-H1 (hedged)
N (Mdis) USD

N (Ydis) EUR-H1 (hedged)
S (acc) EUR-H1  (hedged)
S (acc) USD

S (Ydis) USD
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6,876,695.774
25,009,279.736
39,427,840.228
11,047,673.411
2,365,313.809
3,250,902.947
23,707,975.163
74,548,203.080
25,794,186.108
35,865,140.147
68,178,096.400
3,025,918.595
16,937,019.661

726,425,972.520

1,056,032.470
16,898,700.363
53,614,390.553
194,743,444.346
1,655,566.912
35,075,693.272
38,956,010.843
389,394.622
2,876,104.924
844,411.971
19,163,913.871
2,350,043.302
6,344,981.360
22,021,831.314
2,893,314.076
22,957,653.186
4,519,905.962
950,052.660
234,336.493
1,410,192.075
155,997,159.654
16,548,426.132
8,136,004.673
1,905,850.286
20,362,020.733
13,621,145.353
28,791,377.905
7,296,960.678
18,533,366.194
62,382,223.093
2,653,406.738
10,448,026.549
74,601.000
61,858.000
2,659,000.000

— A Y7 R TR

13.64
25.09
20.21
14.24
10.43
86.86
12.22
29.33
9.80
12.16
8.73
10.77
6.89
9.38
96.67
9.80
9.24
14.16
8.73
13.04
8.89
23.55
13.46
9.43
12.30
12.34
24.19
18.83
10.41
28.23
8.56
12.11
12.74
9.94
1,138.77
800.47
9.28
13.24
9.08
22.61
18.10
159.63
26.44
10.13
7.29
8.74
10.17
10.64
8.41



W (acc) CHF-H1 (hedged)
W (acc) EUR

W (acc) EUR-HI (hedged)
W (acc) GBP-H1 (hedged)
W (acc) PLN-H1 (hedged)
W (acc) USD

W (Mdis) EUR

W (Mdis) GBP

W (Mdis) GBP-H1  (hedged)
W (Mdis) USD

W (Ydis) CHF-H1 (hedged)*
W (Ydis) EUR

W (Ydis) EUR-H1 (hedged)*
X (acc) USD*

X (Ydis) USD

Y (Mdis) USD

Z (acc) USD

Z (Mdis) GBP-H1 (hedged)
Z (Mdis) USD

Z (Ydis) EUR-HI (hedged)

FTIF - FUFILh 50—\ )L h—B L1 53—2-

* This Fund / share class was launched during the year.

10 472060 FEMAEIL, D7 T ADBE TERENTVET,

2,272,615.609
1,687,959.810
8,464,203.324
168,920.821
3,999.888
9,578,518.134
7,968,725.162
805,333.673
1,338,632.579
11,552,812.536
9,513.000
907,842.915
366,561.165
8,945,999.662
123,586.539
1,737,303.395
5,123,783.566
467,361.583
3,763,951.132
1,150,406.919

I7UR PPYREABAYD-UFR/IPYITR

9.59
12.04
11.53
10.10
94.70
12.08

9.27
10.46

7.64

7.76

9.58

9.80

9.51

9.60

9.44

9.71
14.14

8.80

8.57

8.93
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FTIF - TR T a—r e h—F L YR — e T 7R

W e

g2

B4 (Bus %)
EHEFLE (Bis#£)
FEAFIE,

F DML A%
IREEAE

=H

T

PR - 41 28 LR R
B

wEEM

Bt

- H Rk A

SRAT FHCE

ATy 7 HE

77 AA(dis), 77 AA acc)HEFFE F
275 ZB(dis)., 77 AB(acc)fERF 2 H
275 AC(dis), 7T AC(ace)#eRi 2
277 AN(dis), 77 AN(acc)#ERFEr
DA E A

BHEH

BtRIEADLOE A RA
MEASH

BEHRI LR

B A RES 78 BUCHR D R BLHIFI %
S E 2R SR AR 2 BRI
BFIAD 7B 7D FBUHIR
SME RS IR D FBLMIE S

YREHAR

BB R BN R

SME 2R e PR AR E LR
BRIAY 7 IR BN 45
S E 2R ELS | AR LA

FX XA TRBLE Y

ERICLAMEEDRAEE

IR I UG A FH &
20184E6 /30 HIZ#& T L7 3+ E 11 R

CkRV)

20,185,056,502

61,653
1,445,557,893
7,640,091
2,978,411

1,456,238,048

141,456,806
44,740,461
41,378
8,538,947
11,494,629
30,683
1,516,876
2,901,339
39,416,068
36,315,794
1,193,985
2,756,887
27,804,893
5,018,423

323,227,169
(474,050)

322,753,119

1,133,484,929

60,248,574
(222,645,021)

12,150,187
(60,393,002)

922,845,667

(2,059,454,059)
226,520,132
241,349,944
(14,896,499)

(1,516,327)

(685,151,142)
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TR RES
IBNER E AR 7,775,925,090
FREARIEE (8,199,483,056)
TBINERE « — AR DL AR (6,777,026)
(430,334,992)
Sy Bic 448 (1,498,240,718)
FTARBICLDMB OB (1,928,575,710)
HRME 17,571,329,650
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FHEE PED B
201846 H 30 H BIfE
f ol
B bicd
W/ 44 R
a—k @ CkR ) S
(%)
O T35 THS | S 2380 R R A liFES:
R
BRBIEY—E A
679 Centaur Funding Corp., pfd., 144A, 9.08%, 04/21/20 CYM USD 762,177 0.00
RAG 762,177 0.00
NFHEAE
Ty My TES
774,900 Government of Ivory Coast, Reg S, 5.75%, 12/31/32 CIvV USD 721,451 0.00
S
8,404,724 K2016470260 South Africa Ltd., senior secured note, Reg S, PIK, 25.00%, 12/31/22 § ZAF USD 840,472 0.01
46,249,506 K2016470219 South Africa Ltd., senior secured note, Reg S, PIK, 3.00%, 12/31/22 I  ZAF USD 289,060 0.00
3,775,694 K2016470219 South Africa Ltd., senior secured note, Reg S, PIK, 8.00%, 12/31/22 ¥ ZAF EUR 88,227 0.00
1,217,759 0.01
EME RS L O 5 (& RS
843,134,630,000 Korea Treasury Bond, senior note, 2.00%, 03/10/21 KOR KRW 753,287,927 4.29
2,567,920 Letra Tesouro Nacional, Strip, 07/01/19 BRA BRL 616,496,291 3.51
35,753,000,000 Government of India, senior note, 7.68%, 12/15/23 IND INR 514,702,716 293
101,774,800 Government of Mexico, senior note, M, 5.00%, 12/11/19 MEX MXN 493,211,075 2.81
14,163,407,100 Argentine Bonos del Tesoro, senior note, 15.50%, 10/17/26 ARG  ARS 442,903,180 2.52
1,658,218 Letra Tesouro Nacional, Strip, 07/01/20 BRA BRL 362,072,000 2.06
1,359,720 Nota Do Tesouro Nacional, 10.00%, 01/01/21 BRA BRL 356,574,758 2.03
374,271,340,000 Korea Monetary Stabilization Bond, senior note, 2.16%, 02/02/20 KOR KRW 336,293,241 1.91
871,365,000,000 Titulos de Tesoreria, B, 7.75%, 09/18/30 COL cop 320,255,828 1.82
4,487,967,000,000 Government of Indonesia, senior bond, FR53, 8.25%, 07/15/21 IDN IDR 318,432,479 1.81
4,438,261,000,000 Government of Indonesia, senior bond, FR70, 8.375%, 03/15/24 IDN IDR 317,058,270 1.80
4,422,642,000,000 Government of Indonesia, senior bond, FR56, 8.375%, 09/15/26 IDN IDR 316,231,286 1.80
1,210,186 Nota Do Tesouro Nacional, 10.00%, 01/01/23 BRA  BRL 306,277,604 1.74
9,130,654,900 Argentine Bonos del Tesoro, 16.00%, 10/17/23 ARG ARS 283,613,127 1.61
1,040,844 Nota Do Tesouro Nacional, 10.00%, 01/01/25 BRA BRL 254,477,219 1.45
15,432,000,000 Government of India, senior bond, 8.08%, 08/02/22 IND INR 226,723,716 1.29
10,628,970,000 Government of the Philippines, senior note, 7-56, 3.875%, 11/22/19 PHL PHP 197,633,311 1.12
6,154,386,000 Argentine Bonos del Tesoro, 18.20%, 10/03/21 ARG  ARS 184,417,809 1.05
36,316,300 Government of Mexico, senior bond, M, 8.00%, 06/11/20 MEX MXN 183,967,066 1.05
493,198,000,000 Titulos de Tesoreria, senior bond, B, 7.50%, 08/26/26 COL cop 178,254,136 1.01
2,512,700,000,000 Government of Indonesia, senior bond, FR68, 8.375%, 03/15/34 IDN IDR 176,967,451 1.01
195,710,000,000 Korea Treasury Bond, senior note, 1.75%, 06/10/20 KOR KRW 174,534,922 0.99
11,670,000,000 Government of India, senior bond, 8.20%, 02/15/22 IND INR 171,744,693 0.98
10,792,600,000 Government of India, senior note, 8.83%, 11/25/23 IND INR 163,134,422 0.93
186,187,000,000 Korea Treasury Bond, senior note, 1.375%, 09/10/21 KOR KRW 162,841,012 0.93
10,724,000,000 Government of India, senior bond, 8.13%, 09/21/22 IND INR 157,781,902 0.90
245,187,000 Government of Ukraine, Reg S, VRI, GDP Linked Security, zero cpn., 05/31/40 UKR uUSD 155,106,522 0.88



2,303,079,000,000
8,635,000,000
9,057,600,000
550,964,000
572,580,000
24,650,800
8,040,400,000
1,571,916,000,000
112,805,900,000
242,266,000,000
7,283,000,000
6,477,000,000
277,326,000,000
951,650,000,000
77,010,000
883,426,000,000
70,400,000,000
4,046,200,000
773,830,000,000
231,430,000
215,570
3,415,000,000
2,898,000,000
212,180
113,925,000,000
96,525,000,000
40,404,000,000
158,840,000
164,170,000
157,160,000
152,000,000
2,217,000,000
117,410,000
310,220,000,000
490,784,000
349,652,000,000
63,003,000,000
104,540,000
273,500,000,000
101,730,000
253,817,000,000
244,640,000,000
220,584,000,000
43,631,000,000
16,891,000,000
225,837,000,000
160,863,000,000
2,191,661
30,240,000,000
46,550,000
25,148,000
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Government of Indonesia, senior bond, FR59, 7.00%, 05/15/27
Government of India, senior note, 8.79%, 11/08/21

Government of India, senior note, 7.16%, 05/20/23

Government of Ghana, senior bond, 19.75%, 03/15/32
Government of Ghana, 19.00%, 11/02/26

Government of Mexico, senior bond, M, 6.50%, 06/10/21
Government of India, senior note, 7.80%, 04/11/21

Government of Indonesia, senior bond, FR71, 9.00%, 03/15/29
Korea Treasury Bond, senior bond, 4.25%, 06/10/21

Titulos de Tesoreria, senior bond, B, 10.00%, 07/24/24
Government of India, senior note, 6.79%, 05/15/27

Government of India, senior note, 8.15%, 06/11/22

Titulos de Tesoreria, senior bond, B, 6.00%, 04/28/28
Government of Indonesia, senior bond, FR40, 11.00%, 09/15/25
Government of Kenya, senior note, Reg S, 6.875%, 06/24/24
Government of Indonesia, senior bond, FR73, 8.75%, 05/15/31
Korea Treasury Bond, senior note, 2.00%, 03/10/20
Government of India, senior bond, 8.35%, 05/14/22
Government of Indonesia, senior bond, FR46, 9.50%, 07/15/23
Government of Ghana, 24.75%, 07/19/21

Nota Do Tesouro Nacional, 10.00%, 01/01/27

Government of India, senior note, 8.27%, 06/09/20

Government of India, senior bond, 9.15%, 11/14/24

Letra Tesouro Nacional, Strip, 07/01/21

Titulos de Tesoreria, senior bond, B, 7.00%, 05/04/22

Titulos de Tesoreria, senior bond, B, 11.00%, 07/24/20

Korea Treasury Bond, senior note, 1.25%, 12/10/19
Government of Ghana, 19.75%, 03/25/24

Government of Ghana, 18.75%, 01/24/22

Government of Ghana, senior note, 18.25%, 07/25/22
Government of Ghana, senior note, 18.50%, 06/01/20
Government of India, senior note, 6.84%, 12/19/22

Government of Ghana, 24.50%, 06/21/21

Government of Indonesia, senior bond, FR42, 10.25%, 07/15/27
Inter-American Development Bank, senior bond, 7.50%, 12/05/24
Government of Indonesia, senior bond, FR61, 7.00%, 05/15/22
Titulos de Tesoreria, senior note, B, 7.00%, 09/11/19
Government of Ghana, senior note, 18.25%, 09/21/20
Government of Indonesia, senior bond, FR47, 10.00%, 02/15/28
Ghana Treasury Note, 16.50%, 02/17/20

Government of Indonesia, senior bond, FR35, 12.90%, 06/15/22
Government of Indonesia, senior bond, FR43, 10.25%, 07/15/22
Government of Indonesia, senior bond, FR34, 12.80%, 06/15/21
Government of Colombia, senior bond, 7.75%, 04/14/21

Korea Treasury Bond, senior note, 2.75%, 09/10/19
Government of Indonesia, senior bond, FR63, 5.625%, 05/15/23
Government of Indonesia, senior bond, FR31, 11.00%, 11/15/20
Mexican Udibonos, Index Linked, 2.50%, 12/10/20

Titulos de Tesoreria, B, 7.00%, 06/30/32

Government of Ghana, 16.50%, 02/06/23

Government of Peru, senior bond, 7.84%, 08/12/20

IDN
IND
IND
GHA
GHA
MEX
IND
IDN
KOR
COL
IND
IND
COL
IDN
KEN
IDN
KOR
IND
IDN
GHA
BRA
IND
IND
BRA
COL
COL
KOR
GHA
GHA
GHA
GHA
IND
GHA
IDN
SP
IDN
COL
GHA
IDN
GHA
IDN
IDN
IDN
COL
KOR
IDN
IDN
MEX
COL
GHA
PER

IDR
INR
INR
GHS
GHS
MXN
INR
IDR
KRW
cor
INR
INR
cor
IDR
USD
IDR
KRW
INR
IDR
GHS
BRL
INR
INR
BRL
cor
CcopP
KRW
GHS
GHS
GHS
GHS
INR
GHS
IDR
MXN
IDR
cor
GHS
IDR
GHS
IDR
IDR
IDR
cor
KRW
IDR
IDR
MXN
cop
GHS
PEN

151,958,304
129,687,710
127,878,732
124,143,545
123,754,058
120,255,375
117,596,428
116,961,239
107,134,459
98,360,311
98,085,925
95,149,268
90,982,479
77,340,691
76,211,021
64,228,692
63,135,748
59,966,031
58,623,194
55,651,297
51,355,911
50,495,210
44,518,123
41,582,171
40,688,644
36,566,739
35,854,982
35,364,909
35,007,771
33,140,832
32,018,767
31,069,089
28,121,206
24,635,749
24,100,635
23,874,169
22,021,873
21,852,905
21,469,668
20,860,035
20,794,211
18,557,974
17,505,105
15,625,614
15,290,958
14,711,722
12,100,083
10,712,286
10,290,763
9,298,735
8,457,581

0.86
0.74
0.73
0.71
0.70
0.68
0.67
0.67
0.61
0.56
0.56
0.54
0.52
0.44
0.43
0.37
0.36
0.34
0.33
0.32
0.29
0.29
0.25
0.24
0.23
0.21
0.20
0.20
0.20
0.19
0.18
0.18
0.16
0.14
0.14
0.14
0.13
0.12
0.12
0.12
0.12
0.11
0.10
0.09
0.09
0.08
0.07
0.06
0.06
0.05
0.05
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39,220,000 Ghana Treasury Note, 17.18%, 01/06/20 GHA  GHS 8,154,571 0.05
36,340,000 Ghana Treasury Note, 17.24%, 11/11/19 GHA GHS 7,590,593 0.04
31,760,000 Government of Ghana, senior note, 21.50%, 03/09/20 GHA  GHS 6,959,262 0.04
76,180,000,000 Government of Indonesia, senior bond, FR39, 11.75%, 08/15/23 IDN IDR 6,193,015 0.03
27,701,000 Government of Ghana, 21.00%, 03/23/20 GHA  GHS 6,034,032 0.03
25,680,000 Ghana Treasury Note, 16.50%, 03/16/20 GHA  GHS 5,251,041 0.03
63,998,000,000 Government of Indonesia, senior bond, FR36, 11.50%, 09/15/19 IDN IDR 4,718,790 0.03
10,539,000,000 Government of Colombia, senior bond, 9.85%, 06/28/27 COL cop 4,543,055 0.03
52,080,000,000 Government of Indonesia, senior bond, FR52, 10.50%, 08/15/30 IDN IDR 4,266,347 0.02
40,850,000,000 Government of Indonesia, senior bond, FR44, 10.00%, 09/15/24 IDN IDR 3,142,856 0.02
44,881,000,000 Government of Indonesia, senior bond, FR64, 6.125%, 05/15/28 IDN IDR 2,804,672 0.02
34,325,000,000 Government of Indonesia, FR45, 9.75%, 05/15/37 IDN IDR 2,729,713 0.02
6,616,000,000 Government of Colombia, senior bond, 4.375%, 03/21/23 COL cop 2,155,691 0.01
10,090,000 Government of Ghana, 17.60%, 11/28/22 GHA  GHS 2,087,022 0.01
7,230,000 Government of Ghana, 24.75%, 03/01/21 GHA  GHS 1,719,882 0.01
83,270,000 Government of the Philippines, senior note, 3.375%, 08/20/20 PHL  PHP 1,523,883 0.01
418,000 Government of El Salvador, senior bond, Reg S, 7.65%, 06/15/35 SLV USD 411,404 0.00
1,340,000 Government of Ghana, senior note, 16.50%, 03/22/21 GHA  GHS 271,381 0.00

10,960,600,100  62.38

VRN IR T DRES

1,038,437,980 Mexico Treasury Bill, 0.00%, 08/16/18 MEX MXN 517,549,282 2.95
1,233,300 Letra Tesouro Nacional, Strip, 01/01/19 BRA BRL 308,058,292 1.75
599,787,080 Mexico Treasury Bill, 0.00%, 09/27/18 MEX MXN 296,189,249 1.69
565,398,900 Mexico Treasury Bill, 0.00%, 05/23/19 MEX MXN 265,601,551 1.51
518,121,460 Mexico Treasury Bill, 0.00%, 09/13/18 MEX MXN 256,633,224 1.46
521,213,700 Mexico Treasury Bill, 0.00%, 10/25/18 MEX MXN 255,844,273 1.46
250,000,000 FHLB, 0.00%, 07/03/18 USA USD 249,987,000 1.42
3,072,600,000 Egypt Treasury Bill, 0.00%, 07/31/18 EGY EGP 169,118,377 0.96
343,117,520 Mexico Treasury Bill, 0.00%, 11/08/18 MEX MXN 167,905,099 0.96
5,207,705,000 Letras del Banco Central de la Republica Argentina, Strip, 09/19/18 ARG ARS 164,957,905 0.94
31,787,000 Government of Mexico, senior note, M 10, 8.50%, 12/13/18 MEX MXN 160,814,118 0.91
3,029,100,000 Egypt Treasury Bill, 0.00%, 10/23/18 EGY EGP 159,658,460 0.91
150,000,000 FHLB, 0.00%, 07/11/18 USA USD 149,930,250 0.85
272,838,360 Mexico Treasury Bill, 0.00%, 10/11/18 MEX MXN 134,327,379 0.76
269,005,680 Mexico Treasury Bill, 0.00%, 08/30/18 MEX MXN 133,665,205 0.76
571,389,000 Government of Ghana, 24.50%, 10/22/18 GHA  GHS 121,802,268 0.69
127,750,700,000 Korea Treasury Bond, senior note, 1.50%, 06/10/19 KOR KRW 114,165,997 0.65
3,535,364,000 Letras del Banco Central de la Republica Argentina, Strip, 10/17/18 ARG  ARS 109,055,413 0.62
100,000,000 FHLB, 0.00%, 07/05/18 USA USD 99,984,500 0.57
100,000,000 FHLB, 0.00%, 07/06/18 USA USD 99,979,300 0.57
100,000,000 FHLB, 0.00%, 07/13/18 USA USD 99,943,200 0.57
106,826,000,000 Korea Monetary Stabilization Bond, senior note, 1.82%, 12/09/18 KOR KRW 95,828,594 0.55
2,710,248,000 Letras del Banco Central de la Republica Argentina, Strip, 07/18/18 ARG  ARS 91,909,007 0.52
90,000,000 FHLB, 0.00%, 07/02/18 USA USD 90,000,000 0.51
90,000,000 FHLB, 0.00%, 07/09/18 USA USD 89,967,420 0.51
177,456,450 Mexico Treasury Bill, 0.00%, 11/22/18 MEX MXN 86,572,253 0.49
177,365,080 Mexico Treasury Bill, 0.00%, 03/28/19 MEX MXN 84,310,508 0.48
77,500,000 FHLB, 0.00%, 07/10/18 USA USD 77,467,993 0.44
282,690 Nota Do Tesouro Nacional, senior note, 10.00%, 01/01/19 BRA  BRL 74,052,626 0.42
139,330,320 Mexico Treasury Bill, 0.00%, 08/09/18 MEX MXN 69,545,689 0.40
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305,820,000 Government of Ghana, 19.04%, 09/24/18 GHA  GHS 64,123,672 0.36
128,014,100 Mexico Treasury Bill, 0.00%, 01/31/19 MEX MXN 61,511,732 0.35
60,000,000 FHLB, 0.00%, 07/12/18 USA USD 59,968,980 0.34
1,642,230,000 Letras del Banco Central de la Republica Argentina, Strip, 08/15/18 ARG ARS 53,748,176 0.31
1,405,178,000 Government of Argentina, 3.75%, 02/08/19 ARG  ARS 52,072,472 0.30
214,490,000 Ghana Treasury Note, 21.00%, 01/07/19 GHA  GHS 45,539,434 0.26
86,456,380 Mexico Treasury Bill, 0.00%, 12/06/18 MEX MXN 42,046,739 0.24
692,200,000 Egypt Treasury Bill, 0.00%, 08/07/18 EGY EGP 37,958,987 0.22
1,131,524,000 Argentine Bonos del Tesoro, 21.20%, 09/19/18 ARG  ARS 37,517,079 0.21
157,310,000 Ghana Treasury Note, 22.50%, 12/10/18 GHA  GHS 33,486,636 0.19
93,880,000,000 Titulos de Tesoreria, senior bond, B, 11.25%, 10/24/18 COL cop 32,896,575 0.19
28,962,300,000 Korea Treasury Bond, senior note, 1.75%, 12/10/18 KOR KRW 25,978,668 0.15
353,348,000,000 Government of Indonesia, senior note, FR69, 7.875%, 04/15/19 IDN IDR 24,793,546 0.14
94,360,000 Government of Ghana, 24.50%, 05/27/19 GHA  GHS 20,913,252 0.12
950,600,000 Government of the Philippines, senior note, 7-51, 5.00%, 08/18/18 PHL PHP 17,832,640 0.10
318,700,000 Egypt Treasury Bill, 0.00%, 07/24/18 EGY EGP 17,606,527 0.10
2,779,498 Mexican Udibonos, Index Linked, 4.00%, 06/13/19 MEX MXN 14,030,236 0.08
55,000,000 Ghana Treasury Note, 19.95%, 05/06/19 GHA  GHS 11,751,509 0.07
212,400,000 Egypt Treasury Bill, 0.00%, 10/30/18 EGY EGP 11,226,557 0.06
183,800,000 Egypt Treasury Bill, 0.00%, 08/28/18 EGY EGP 10,019,381 0.06
45,400,000 Government of Ghana, 24.50%, 04/22/19 GHA  GHS 10,017,424 0.06
115,440,000,000 Government of Indonesia, senior bond, FR48, 9.00%, 09/15/18 IDN IDR 8,137,192 0.05
133,400,000 Egypt Treasury Bill, 0.00%, 07/10/18 EGY EGP 7,424,765 0.04
20,651,000,000 Titulos de Tesoreria, B, 5.00%, 11/21/18 COL COP 7,066,312 0.04
127,400,000 Egypt Treasury Bill, 0.00%, 07/17/18 EGY EGP 7,064,398 0.04
373,690,000 Philippine Treasury Bill, 0.00%, 08/29/18 PHL  PHP 6,967,749 0.04
127,500,000 Egypt Treasury Bill, 0.00%, 09/25/18 EGY EGP 6,833,694 0.04
340,160,000 Philippine Treasury Bill, 0.00%, 09/05/18 PHL  PHP 6,338,727 0.04
12,285,650 Mexico Treasury Bill, 0.00%, 07/05/18 MEX MXN 6,178,451 0.03
206,491,000 Letras del Banco Central de la Republica Argentina, Strip, 11/21/18 ARG  ARS 6,157,762 0.03
289,350,000 Philippine Treasury Bill, 0.00%, 11/28/18 PHL  PHP 5,353,876 0.03
83,000,000 Egypt Treasury Bill, 0.00%, 08/21/18 EGY EGP 4,518,165 0.03
210,070,000 Philippine Treasury Bill, 0.00%, 12/12/18 PHL  PHP 3,884,372 0.02
205,310,000 Philippine Treasury Bill, 0.00%, 09/12/18 PHL  PHP 3,827,931 0.02
103,920,000 Argentina Treasury Bill, 0.00%, 09/14/18 ARG  ARS 3,753,310 0.02
191,480,000 Philippine Treasury Bill, 0.00%, 12/05/18 PHL  PHP 3,540,943 0.02
41,568,000 Argentina Treasury Bill, 0.00%, 10/12/18 ARG  ARS 1,461,816 0.01
5,568,374,117  31.69

AR 16,530,913,427  94.08

/NEE 16,531,675,604  94.08

RIESR IS | T 72132 OB 7 55 C 45 72 305 | ST R R AT RE AT T RE 25

R
167,771 CEVA Logistics AG ** CHE CHF 3,771,324 0.02
NFE
610,224,365 K2016470219 South Africa Ltd., A ** ZAF  ZAR 445,052 0.00
63,241,285 K2016470219 South Africa Ltd., B ** ZAF  ZAR 46,124 0.00

491,176 0.00




FTIF - T Ibo 08—\ h—=58)L 13— T7UR JPYRREABAYD - IFR/IPYISR

R 4,268,500 0.02
U7k
i
157,594,096 Edcon Holdings Ltd., wts., 02/20/49 ** ZAF  EUR 0 0.00
U7 R 0 0.00
/AL
HAE S
15,000,000 NewPage Corp., Escrow Account ** USA USD 0 0.00
AHEER 0  0.00
B 4,268,500 0.02
&t 16,535,944,104  94.10

I Income may be received in additional securities and/or cash
** These securities are submitted to a Fair Valuation
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M % % % EWNE!
1211 (20148 A19AR) 10, 199 0.1 59.7 8, 648
1311 (201558 A19AH) 10, 206 0.1 44,7 22,034
14341 (201648 A19AH) 10, 211 0.0 68.6 19,722
1581 (20174 8 A21H) 10, 208 A0.0 64.0 17,754
161 (20184 8 A20H) 10, 206 A0.0 38.7 13,511
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€./ ! % % %
20174E 8 H21H 10, 208 64.0 —
8 AR 10, 208 0.0 56. 6 —
9 AR 10, 208 0.0 63.9 —
10H K 10, 208 0.0 51.7 —
11AR 10, 208 0.0 66.0 —
128K 10, 208 0.0 51.5 —
201841 HR 10, 208 0.0 46. 2 —
2 AR 10, 207 A0.0 55. 1 —
3 AR 10, 207 A0.0 45.2 —
4 AR 10, 207 A0.0 46.3 —
5 A K 10, 207 A0.0 40. 7 —
6 AR 10, 207 A0.0 24. 4 —
7THRE 10, 207 AO0.0 35.3 —
€./ )
201848 H20H 10, 206 A0.0 38.7 —
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ESl e 690, 234 690, 233

[E | W5 REs 3, 695, 131 —
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RS 13, 257, 967 —

A (13, 445, 000)
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Epik] Epil % Epk] Epik] %

INFEAE 24, 899 1,719 6.9 — - —

FIERGRA LT, BE R OBEIENCET 2IEMBIEE LHIOHE SN ORERRATHY | H7 7 > IR DFIFBRA &35

A AH T,
O AEEDHEMA (20184F 8 A20EH )
. EN A
(A) [EWN ORER) AfEHAE FRIERIB R
X 5y A . v | 9BBBILT FRAE MBI L3
Bom A B|RE M %ﬁﬁﬂ]\m#%ﬁ)\m%@ SHELE | 260 E | 2R
TFH TFH % % % % %
i 622, 000 624, 351 4.6 — — 4.6
M7 LS ( 622,000)| ( 624,351) ( 4.6) (—) (—) (—) ( 4.6)
R (i e 1, 340, 000 1, 342, 467 .9 — — 9.9
(B < AxfhfE) (1, 340, 000)| (1, 342, 467) (9.9 (—) (=) (=) (9.9
. 1, 750, 000 1,751,319 13.0 — — 13.0
RS (1,750, 000)| (1,751, 319) (13.0) (—) (—) (—) (13.0)
M SR 5 1, 500, 000 1, 505, 675 11.1 — — 11.1
(B EEENES) (1,500, 000)| (1,505, 675) (11. 1) (—) (=) (=) (11. 1)
R . 5,212, 000 5,223, 813 38.7 — — 38.7
o i (5,212,000)|  (5,223,813) (38.7) (—=) (—) (—) (38.7)
% () PRI RBTHEE T,

AT, S EREIC T 2 FHMEE OB,
* BERD BALANIEI Y $#5C,
FFHIIZ OV TII BB IE I, MRER S 7T =2 2 AFLTOVET,
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4 Wi 4 o x
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A EES % +M +HM
MR ASEE158H] 1.53 30, 000 30,150 | 2018/12/20
KIRFF  AZEEE322[R] 1.62 252, 000 253,785 | 2019/1 /29
KBF A5 (54E) #5100[H] 0. 244 300, 000 300,210 | 2018/11/28
FRIETT  ABEAMEERR204EE 5 [6] 1.58 40, 000 40,205 | 2018/12/20
/) at 622, 000 624, 351
BxES (IR < SR
M A B S SAEEES:  BUFRIESE 1 8 1.6 110, 000 110,259 | 2018/10/16
AAREHERRA - EEREEREES R4 1.62 130, 000 130,696 | 2018/12/20
WA LR s E 2 F39[a] 0. 808 100, 000 100,026 | 2018/ 8 /28
o H AR EEGE RS YRR E S 5 (0] 1.86 1, 000, 000 1,001,484 | 2018/9/20
/)N at 1, 340, 000 1,342, 467
ERES
EAMES FIfE 762081 0.3 700, 000 700,563 | 2018/11/27
LA Z AheEds R E287E 0.3 450, 000 450,266 | 2018/10/26
LA Z AHeEs  FlfFE5288E 0.3 600, 000 600,489 | 2018/11/27
N =t 1, 750, 000 1,751,319
LEES (BTREENESR)
RAVERE /) #5469 1.7 300, 000 300,916 | 2018/10/25
ha & BB 5 8 itk IR E R AT 2.01 100, 000 100,664 | 2018/12/20
HFVEERAT 5 3501 E #AE I BRE RINEALRRRO 0. 285 200, 000 200,244 | 2019/1 /25
EAAREE  FI1EIFLAE MR E FNEAL AR 0. 355 100, 000 100, 065 | 2018/10/29
NTT F=E  F17EFERBRE RO RIS 1.77 200, 000 200,305 | 2018/ 9/20
NTTT — 4% Fo2laltEHRERNEA R 1.78 600, 000 603,478 | 2018/12/20
/)N s 1, 500, 000 1, 505, 675
& &t 5,212, 000 5,223,813
S HET + FEAITEE D A AT 0 57C,
| EnzotHHEs
X IN
% ” ¥ W& P F
+HM %
e e I 4,399, 994 32.6
*LHIE, MR R S MO EI S,
s AVRO WA RS ITY 0 $5C,
OB EBIETHEDERK (20184 8 A20 B HE)
" = ;
1 H ¥ m W It %
+M %
/AN R 5,223,813 38.7
& DA A RES: 4, 399, 994 32.6
a—)L s @ — U5 FOH 3,887, 777 28.7
BB R e R AR 13,511, 584 100. 0
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® AafE 7,765 (©) HEEHS(A+B) A 2,706,498
AHAIR 7,765 0) EMELEES 361, 951, 541
©) HMAEREAA-B) 13,511,576, 754 © ENEERASS 69 639,721
FEA 13, 238, 234, 160 -
/k,ﬂ;%ﬁ'g@ﬁﬁ@ 973 349. 594 F) ﬁgﬁ-"]§*ﬁﬁﬁ A155,542,170
D) SHELOK 13,238, 234, 16000 @ E(C+D+E+F) 273, 342, 594
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JBIAR=DTVIT AT 7/ 874 7Y v k30 (ERBERMEREZER) | 5,423, 785, 404 FE B EAE Y 7 VR 3,037,421
) AT A=hTVIT AT 7/ 8470y R50 (RISEEREZGEHRN) | 3, 324, 627, 145 KEE@IGSR 77 F Aa—2X 2,952,997
R A#2055 -7y b (AEERBTE) D774 A (BREEEEZEH) | 3, 161, 244, 481 FolE] SRR AT 7 > VR 1,959, 729
SR AER5S -7y b (MHEERBIE) 1774 2 (EREEEEZEM | 389, 222, 673 100 B EBALE T 7 v R 1,959, 728
R AT T RS (w3 —7— V7 7~ F) E2RER | 184, 452, 030 1] WANEHALET 7 o R 1,861, 757
SRS = i S 151, 953, 753 F3lm BRI AT Y 7 K 1,371,897
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