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HRALE T 29,769, 570 28,243,708 29, 668, 859 24,816, 162 25,013,711 25,253,871
ARELFIE 1,362 1,123 1,054 922 648 839
T DAL H 64,009 60,729 63, 794 53, 359 53, 782 54, 298
(C) #EEMRIE(A—B) 33,658,912, 371 33,182,581, 389 31,205, 760, 603 29,971,608, 571 29,989, 046, 541 21,883,027, 740
JLAR 57,800, 002, 923 55,920, 156, 974 53,407, 480, 803 51, 639, 124, 694 49,738, 039, 005 47,353, 556, 315
TR R A5 4 A\24,141,000,552 | A22,737,575,585 | A22,201,720,200 | A21,667,516,123 | A19,748,992,464 | A19,470,528,575
(D) ZEEHRAK 57,800,002, 9230 55,920, 156, 9740 53,407, 480, 8030 51,639, 124, 69401 49,738,039,0050 47,353,556, 3150
1AO%:YEEMBE(C/D) 5,823H 5,934 5, 8438 5, 8048 6,029 5, 888
(1) B35 JuAKIL58,465,631,548[1 . 4535~40 B MNGR E S AKHILT12,798,47011 5535~ 40— EBARBKI L AKEIL11,824,873,7031.

1 172 0 i pERRIL . 25350410.5823 11, £5361410.5934 1, Z5371#10.584311 . Z538110.580411 . Z539110.602911. £540110.5888[ T3,
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BRIV ESTLE 7 LABRASERE

OEHEDIK;
55354 53644 H3TH 5384 #5394 40
H H 20164E 5 H 28 H~ [20164F 6 A28 H~ [20164F 7 A28 H~ | 20164 8 A30H ~ [20164E 9 F 28 H ~ [20164£10 H 28 H ~
2016456 A27TH [20164:7 A27TH [20164:8 A29H [20164:9 A27H  [20164E1027H  [20164F11 A 28 H
A A A A A A

(A) ERHZEIE 745,655, 909 730,802, 096 510,684, 378 496, 436, 064 481,031, 655 289, 500, 685
2 A 2 < 745, 684, 667 730,825, 550 510, 709, 663 496, 457, 184 481,047,915 289,518,501
SRR A 28,758 A 23,454 A 25, 285 A 21,120 A 16,260 | A 17,816

(B) FiEFEHTEELE A 1,549, 881,504 247,922,938 A 650,554,126 A 365,841,815 860, 691,123 A 746,820, 785
TEE A 6,344, 507 279,670, 421 18,233, 542 12,075, 408 884, 861, 196 47,817,517
FEEH A 1,556,226, 011 A 31,747,483 A 668,787,668 A 377,917,223 A 24,170,073 | A 794,638,302

©) ExHENE A 29,833,579 A 28,304,437 A 29,732,663 A 24,869,521 A 25,067,493 A 25,308,169
(D) HHEHEE(A+B+C) A 834,059,174 950, 420, 597 A 169,602, 401 105,724,728 1,316, 655, 285 A 482,628, 269
(E) RIfRHERE A21,197, 511,430 A21,705,732, 304 A20,104,752, 866 A19,863, 425, 084 A19,290, 284, 929 A17, 267,899, 702
(F) EBmEEEEES A 1,647,119, 925 A 1,646,742, 937 A 1,606,920, 049 A 1,599, 981,019 A 1,576,410, 664 A 1,530,586, 379
(Ficd 24 S 4H 24 %8) (1,085,605,251) | ( 1,067,335,098) | ( 1,031,170,09) | ( 1,013,048,387) | (  988,136,227) | (952, 140,558)

Fe B RS FH 2 4H) (A 2,732,725,176) | (A 2,714,078,035) | (A 2,638,090,145) | (A 2,613,029,406) | (A 2,564,546,891) | (A 2,482,726,937)

@) §F(D+E+F) A23,678, 690, 529 A22,402,054, 644 A21,881,275, 316 A21,357,681,375 A19,550, 040, 308 A19,281, 114, 350
H I#EEHEE A 462,400,023 A 335,520, 941 A 320,444,884 A 309,834, 748 A 198,952, 156 A 189,414,225
RERHERE (G+H) A24,141,090, 552 A22,737,575, 585 A22,201,720, 200 A21,667,516,123 A19,748,992, 464 A19,470,528, 575
ENNEFEAHEIE A A 1,647,119, 925 A 1,646, 742,937 A 1,606,920, 049 A 1,599,981, 019 A 1,576,410, 664 A 1,530,586, 379
(Ficd 24 S 40 24 %8) (1,085,605,251) | ( 1,067,335,099) | ( 1,031,170,09) | ( 1,013,048,387) | (  988,136,227) | (952, 140,558)

Fe B RS FH 2 4H) (A 2,732,725,176) | (A 2,714,078,036) | (A 2,638,090,145) | (A 2,613,029,406) | (A 2,564,546,891) | (A 2,482,726,937)

Sy Bl U R AL 4 7,134, 174, 590 7,262, 305, 836 7,088, 922, 096 7,002, 910, 674 7,008, 877, 356 6,740, 288, 672
MEHHLE S 29,628,145, 217 \28, 353, 138, 484 A\27,683, 722, 247 27,070,445, 778 A\25,181,459,156 | A\24, 680, 230, 868

R AL ORBLOF T (B) BMF ST ERRIIEHROFMBZIIC LD bDEEHET,
*AHARORPLO T C (C) EFTIHRENE 1 1L FEHIN 3 T A T BB S A L 81E B CTER L TWET,

FAEEORIO P T (F) BMERZBRE & H2 0, [EFEOBMN

St

X E D

(15) HEeAOFFEE (20164 5 A28 H~20164E11 A 28H) 1ZLATF @Y TY,

B, SBIRREZ LIl DA Z 22 LS| W =y 2V E T,

55354 53644 H3TH #5384 5394 40
H A 20164 5 H 28 H~ 20164 6 A28 H~ [20164F 7 A28 H~ 20164 8 A30H ~ [20164E 9 F 28 H~ [20164:10 28 H ~
2016456 A27TH [20164:7 A27TH [20164:8 A29H [20164:9 A27H  [20164E1027H  [20164F11 A 28 H

a. Bl YSRIN A (REVERT:) 715,822, 6231 | 709,667,565 | 480,952, 05119 | 471,566, 94019 | 472,045, 357H | 264,192, 8191
b, HIEAICE SRR (A - RERRARER) 0fY 0 0 0 0 0fY
c. BFEAERICE D DU %R 42| 1, 085, 605, 2511 | 1,067, 335, 0991 | 1,031, 170,096 | 1,013,048, 38719 | 988, 136, 2271 | 952, 140, 55811
d. [FRERVRRICE ® D A ECHEM RS 42| 6, 880, 751,990 | 6,888, 159, 2121 | 6,928, 414,929 | 6, 841, 178, 48211 | 6, 735, 784, 15511 | 6, 665, 510, 078}
e. XIS (a+b+ce+d) | 8,682, 179,864 | 8,665, 161,876 | 8, 440, 537,076 | 8, 325,793,809 | 8, 195, 965, 7391 | 7, 881, 843, 455
£ BRGNS (1 TR %72 0) 1,502 1,549 1,580 1,612 1,647 1, 6641
g rfidd: 462,400,023 | 335,520, 94119 | 320,444, 8841 | 309,834, 7481 198,952, 156[9 | 189, 414, 2251
h. Ed4 (1 TR %7=0) 80H 60H 60H 60H 40H 40H
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BRIV ESTLE 7 LABRASERE
OnEEDHMLE

25354 5363 3T 538 391 FH40H

170 138720 55fid . (BliAA) 80H 60 60 60 40H 40H

KOTBLH B 1% OIEEMMARDMER oA & R E 7213 LNl 2 548, eI @Entiide L2 £,

KOYECHT O FEEMAAEBTA Z Lm Y | SRR O EEMEDEBCAZ TR 256, fial3 @Bl oAz ka2 o2 d@skide, Th
DI TEAIAR S (FERRLE) L7eh £,

KO BLHT O EHEMBEMERCA & M E I TREIZGE ., SRS RECALRE Filaide) &2vET,

O&sHbt
BRUFBHEEFIISVFEEA,

O (5&1EHh) HREETOHAEEDEM (2016411 A28 B B7E)

<Bftwr— vHF—T7 K>
TR, Bi~x— ¥ —7 7 FeK (18, 324, 925 0) DA T,

. E A E
(A) BN e A& fEEIRER

EZSES

X 5 A ) v | DBBBEUT FEAF IRt
om A B|RE M %:EnéﬂALt#%E]\ttgg SELE | 260 E | 2R
TFH TFH % % % % %
IR 877, 410 878, 932 4.7 — — — 4.7
T IRALS ( 877,410)| ( 878,932) (4.7 (—) (—) (—) (4.7
T (i e 5, 255, 000 5,261, 070 28.1 - — - 28.1
(B < i) (' 5,255,000)| ( 5,261,070) (28.1) (—) (=) (=) (28.1)
N 4, 200, 000 4,203, 567 22.5 — — — 22.5
RS (4,200,000 ( 4,203,567) (22.5) (—) (—) (—) (22.5)
ST 4,700, 000 4, 710, 860 25.2 — — — 25.2
(BT EENESR) ( 4,700,000)| ( 4,710, 860) (25.2) (—) (=) (—) (25.2)
R N 15, 032, 410 15, 054, 430 80.5 — — - 80.5
H 8 (15, 032, 410)| (15, 054, 430) (80. 5) (—) (—) (—) (80. 5)

* () WIZFEEBfIcHEETT,

MAAALLRIL, 207 7 2 FRMAAN TS vV —7 7 > FOME EREIK 2 B I 5,
* AR BALARN IYI Y $#5C,

FFHIIC OV TII BB R G, MRER S 7T =2 2 AFLTOVET,

*FRAFWIR A 1N O AHATTRRI & U CEHIFMEIC L Fl L T ET,



BRIV ESTLE 7 LABRASERE
(B) EWN Ghgad) AfHE  #minIBErs

4 Wi : FA0HAR ___ A
F A w4 B O M| EESHA

LI % +M +HM
il AT ISHEEE S 10[H] 1.9 200, 000 200,325 | 2016/12/28
Mg A% (54) FRR24EES 128 0.38 5, 000 5,003 | 2017/1/31
el A% (54) FRR234FES 14]0] 0.35 200, 000 200,255 | 2017/3/23
TRZS)IR ABEEE1430H] 1.77 100, 000 100, 112| 2016/12/20
PRI B 145(0] 1.8 100, 000 100,538 | 2017/3/20
R AR SRR 3 [ 1.87 200, 000 200,240 | 2016/12/20
JIIEETT AZE (54F) #531E] 0.27 2, 000 2,001 | 2017/3/17
IR ASEERRISHEES 1 (] 1.82 6, 000 6,008 | 2016/12/26
AT AFEERR23FES 1[5 0. 36 59, 410 59,439 | 2017/1 /27
SWEd AEF 4R 1.8 5, 000 5,007 | 2016/12/26

/N #t 877, 410 878, 932
HkES Br< SR
AAREHERRA - GRS BUFREES211R 1.8 125, 000 125,023 | 2016/11/30
SATERARBUSEEE S BURFIRTEZE26E] 0.1 350, 000 350,082 | 2017/1/20
FrEIPE ERRZE AL Y BRERESS 7 (R 0.217 100, 000 100,020 | 2016/12/20
AARBOREE ST BRI 25 191R] 0. 445 300, 000 300,101 | 2016/12/20
AARBUOREE S THAE BRI 55211 0. 46 100, 000 100, 144 | 2017/3/17
W AR GRIEREE S (54F) & 9[H 0.34 100, 000 100,151 | 2017/4 /28
MG NSRRGSR ES: (247)  F2R 0.1 200, 000 200,098 | 2017/3 /28
NEARFEMESR  F24RI BB 1.94 100, 000 100,123 | 2016/12/20
PRpFmEaER 257 [ 0. 448 130, 000 130,030 | 2016/12/20
St IR TIE S ER2T I bR 1.77 100, 000 100,529 | 2017/3/17
ATAAE SR PRI E S 140] 1.9 100, 000 100,567 | 2017/3/17
RS S AP BE 82l 0.187 100, 000 100,014 | 2016/12/20
BAVE EIpsze kil Uk BIfE 25341 0.535 100, 000 100,029 | 2016/12/20
TEAEE RS S 55 36nl U Bk RA fE 0. 167 100, 000 100,015 | 2016/12/20
B E B2 AE RS BIE S 2 18] 0. 489 1, 500, 000 1,501,891 | 2017/2/24
B ERRZE R 5 3 (A 1.92 600, 000 600, 602 | 2016/12/20
H AP SRS AP B 5 38(0] 0.1 400, 000 400,135 | 2017/2/20
RAAEEER F18[E 0. 387 30, 000 30,101 | 2017/9/20
A AR EEE R AE S 15E 0.931 420, 000 421,194 | 2017/3/17
PriEREY - IR SRR B R 1200 1.91 200, 000 200, 198 | 2016/12/20
BriERER - SR SR B R 500m] 0.204 100, 000 100,012 | 2016/12/20

/N #t 5, 255, 000 5, 261, 070
ERMES
ML FIFEET39EWE 0.5 200, 000 200,086 | 2016/12/27
FTAESR FIET43E0 5 0.4 300, 000 300,503 | 2017/4 /27
EMRES RT3 0.5 1, 000, 000 1,000,409 | 2016/12/27
EAMES R T40EN S 0.5 200, 000 200,169 | 2017/1 /27
EAMES R4 RS 0.5 100, 000 100, 124 | 2017/2/27
Bk RIS T420E R 0.45 200, 000 200,297 | 2017/ 3 /27
LAZ AheESE  FlRE265E 0.5 500, 000 500,191 | 2016/12/27
LAX et FlfE266E 0.45 300, 000 300,245 | 2017/1 /27
LA Z el FIfFEE267E 0.45 100, 000 100, 109 | 2017/2 /27
LA E Ahaftid: Rl E5268E 0.4 500, 000 500,661 | 2017/3/27
P TESR Rl (342 ZH167[E 0.2 100, 000 100,016 | 2016/12/27
FTESR Rl (342 ZH169[E 0.2 100, 000 100, 054 | 2017/2/27
P LA R (34F) ZH171E] 0.2 100, 000 100,089 | 2017/4 /27

|
—_
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BRIV ESTLE 7 LABRASERE

4 Wi ‘ BEA0HIR ‘
F A w4 B O M| EESHA

SRES % TFH TH
MLESR R (349 ZH173[E 0.2 500, 000 500, 607 | 2017/6 /27

/)N it 4, 200, 000 4,203, 567
TEES (EOREEZANES
BAVEEE )  £5491] 0.527 100, 000 100,036 | 2016/12/20
ZEME BTN RAROLHI R AR i 0.56 400, 000 400,176 |  2016/12/26
HPNFa—RL— MYT 57 EREHE RRE FIEM T 2.08 100, 000 101,367 | 2017/7 /27
HPNFa—RL— MYT 28R E A FRE FRIE R fT 0.515 100, 000 100,083 | 2017/1 /25
HPNFa—RL— MYT  HE20RRE A R E FIEA R fT 0. 46 100, 000 100, 187 | 2017/4 /21
HPNFa—R L — MYT  FE30EREHE FRE FIE T 0. 34 200, 000 200,476 | 2017/7 /25
SEFURUF JHUT  F132mR5 & L R e RIRAL RO 0. 46 800, 000 800,575 | 2017/1 /24
SHEASRIT  SE56[EIFLAE M BRI REAL AR 0. 47 600, 000 600,418 | 2017/1 /20
R BT 7AF oA BITIEFE R RE FINE AR 0. 465 300, 000 300,070 |  2016/12/20
R BT 7AF oA GBI RE FINE AR 0. 372 200, 000 200,420 | 2017/6 /20
SHERT AT UAR&) — A B ARRERRERIBEM R 0. 554 200, 000 200,255 | 2017/2/23
Z#EUF J U—2 F15E1HAEMRERNEN R 0. 66 600, 000 600, 163 | 2016/12/14
=ZUF JV—R F17EHHAERRE FNBAL R 0.578 100, 000 100,139 | 2017/2/28
SZEMIET TR AR AR S AR M 1.79 100, 000 100,517 | 2017/3/17
/NRAES:  H6ARI AR R R E [FINER AR 0.21 100, 000 100,032 | 2017/1/25
WHAREEE 5550 3.3 500, 000 503,904 | 2017/2/25
KEEH 2 7 A R E RNEAL RO 1 3.4 200, 000 202,034 | 2017/3/20

/I at 4,700, 000 4,710, 860

= it 15, 032, 410 15, 054, 430

kAR - FPAERO BALANZE 0 £ C,

. ENZ OGS
- A0BR
x A ¥ W A I %
e %
av— )L e NR—N— 899, 992 4.8
K¥IERIT, 20T 7 FAMAAN TV DY —7 7 o ROMGPERFIC R 2 MmO EIA,
Sk RO HEALARN XYV $5C,
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DGENRHVET,

@ EETLIT LM | ZTE L, SO OESEE BIETIEMZITIZEERARLLET,
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JLTRIINF IR —Tr—X - T7IRV—IT—S U5 RUR - TS 7 L—JI5R

MEEHAEE
20164E3 A 31 HBE

&
P A M A AT

(R F2 /- 49,270,680,3971Y)
RéeHses
SR AR DA 2L
SME 275 e I LSRR DRI 22 2%
F T a RN AR DR LA
T a—R—nbDZ 4
R ZE

vt

Afll

ERIAD T BN AR DN ZETR

WA > a2 FRI O 45
(B2 - 388,228,439/)

ZARAEARE R4

RILE A

ARALFIE

AfE A

FAT S A RESFEL

IR 1 1 Y 720 PE A

(BHRIZTZT)

40,957,491,531

2,210,583,039
31,363,232
94,813,507
125,999,540
234,497,423
425,740,907

44,080,489,179

121,808,432
245,601,419

23,744,490
220,093,740
4,601

611,252,682

43,469,236,497

7,962,290

5,459



JLTRIINF IR —Tr—X - T7IRV—IT—S U5 RUR - TS 7 L—JI5R

EHHAEE
20164E3 A 31 BT T A5 HAHAM
(BHEIT Y ZET)

&
SRAT ORI
HHEHE

e

% H

P T R o OV ] 4% 4 s R seft
EHEEAT TN
PR A

44 AR R

B 5| 681 T3 Al
SRAT AR
2GRN

TS RN
SO

B e

Z OB
RN B A
MEE:

G

e 4T

BEAMRESR5E B IR DL
SRR AR DA

AT L2 BN ARL LS

S EE T F JUMME 2 B e T USRI AR D 1R AR
BRIAT T RENARDELE

Y FEH MR

BB A RIE S A Al 4 O
FeRANAR D AT HE 45 D HE R

WBEA T a RN ARD AN E 45 D HE R
SFIAD 7 BRI AR L AR 2k 0O HE sk

1 E 2 RS I L SRA AR D RTAT HH 45 D 1
B e P51

M A ORI LD MG PE D HE A

9,019,126
3,483,910,762

3,492,929,888

329,127,477
57,823,132
17,361,165

19,945
35,997,422
6,510,500
11,573,655
85,404
3,978,360
6,937,598
102,329,980
835,532
22,455

572,602,625

2,920,327,263

(3,500,319,124)
(205,017,299)
2,099,101,406
(595,098,756)
(61,194,281)

(2,262,528,054)

(4,872,240,918)
132,057,691
(133,226,811)
(37,326,434)
(212,414213)

(5,123,150,685)

(4,465,351,476)




e HlE PERR

il R

LI IR

S R 1Pz =i

M A ORI DM PE D HE A

SZARRESR DO FEAT FHu ke
ZASRESR D B RSN

A8 ~D IS B4

HIARAG PEMER

JLTRIINF IR —Tr—X - T7IRV—IT—S U5 RUR - TS 7 L—JI5R

WA BN B
20164E3 A 31 BT T A5 HAHAM
(BHEIT Y ZET)

78,828,097,898

2,920,327,263
(2,262,528,054)
(5,123,150,685)

(4,465,351,476)

1,791,118,768
(19,538,521,633)

(17,747,402,865)

(13,146,107,060)

43,469,236,497




JLTRIINF IR —Tr—X - T7IRV—IT—S U5 RUR - TS 7 L—JI5R

RATE IR IAEFR DR & FK
20164E3 A 31 BT T A5 HAHAM

(CREE)
W 2 28R 10,555,190
AT AR 304,172
R a5 (2,897,072)
IR T AR E AR 7,962,290
AR
201653 A 31 A B7E
(REZ)
GEHEIZ I ZE)
2016 2015 2014
IR HIE PERRKE 43,469,236,497 78,828,097,898 136,779,812,307
HIZR1 O Y 7-0HiE FE i 5,459 7,468 8,802



JLTRIINF IR —Tr—X - T7IRV—IT—S U5 RUR - TS 7 L—JI5R

7
HEN & PE B A
20164523 H 31 HBE
(BEEIT T ZE7)
W R ks kA e AR P4 AR (%)
TV
EfE
BRL 121,528 LETRA TESOURO NACI 0% 01/01/18 LTN 3,286,063,474 3,046,921,341 7.01
BRL 87,710  NOTA TESOURO NACL 10% 01/01/23 NTNF 3,003,128,260  2,392,723,839 5.50
BRL 24,632  NOTA TESOURO NACL 10% 01/01/21 NTNF 1,010,012,737 700,161,548 1.61
BRL 14,240  NOTA TESOURO NACL 10% 01/01/18 NTNF 586,978,686 435,040,949 1.00
BRL 14,344  NOTA TESOURO NACL 10% 01/01/25 NTNF 511,571,435 378,772,025 0.87
BRL 10,000  LETRA TESOURO 0% 01/01/19 LIN 207,274,658 221,239,893 0.51
BRL 1,649  LETRA TESOURO 0% 01/01/17 LTN 49,254,919 46,809,321 0.11
8,654,284,169  7,221,668,916 16.61
&3 UL 8,654,284,169  7,221,668,916 16.61
TAT VS
LB EEESFIR)
BRL 1,631,000 BANCO SAFRA CI 10.875% 03/4/17 REGS 68,042,219 47,940,912 0.11
BRL 2,284,000 ODEBRECHT FIN 8.25% 25/04/18 REGS 85,663,562 29,907,175 0.07
153,705,781 77,848,087 0.18
B2 A EHE 153,705,781 77,848,087 0.18
TANTGUR
LB EEESFIR)
RUB 200,000,000 AHML FINANCE 7.75% 13/02/18  REGS 584,062,504 315,266,191 0.72
USsD 2,250,000  ALFA BANK 7.875% 25/09/17 REGS 244,763,467 265,639,544 0.61
USD 2,000,000 GAZPROMBK 5.625% 17/05/17 REGS 206,586,692 229,377,638 0.53
RUB 100,000,000  RSZ CAPITAL LTD 8.3% 02/04/19 Reg$S 308,823,283 156,254,013 0.36
USD 1,000,000  VEB FINANCE 6.902% 09/07/20 110,999,744 115,953,769 0.27
USD 600,000  VEB FINANCE PLC 4.224% 21/11/18 REG 69,314,849 66,491,855 0.15
RUB 30,000,000 NOVATEK OAO 7.75% 21/02/17 REGS 89,600,930 48,302,858 0.11
1,614,151,469  1,197,285,868 275
&t TALTUR 1,614,151,469  1,197,285,368 275
TP TRE
LB EEESFIR)
RUB 100,000,000 EURASIAN DEV 8% 05/10/17 EMTn 287,704,443 160,021,626 0.37
287,704,443 160,021,626 037
HEF YT REL 287,704,443 160,021,626 037
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NS RE AT AR Eatvi4 NS i FMMAAE A (%)
N TN
HiRAHEEESFIE)
USD 2,250,000  ALROSA FINANCE 7.75% 03/11/20 REGS 246,211,455 275,759,146 0.62
USD 1,400,000 ROSNEFT FINANCE 7.875% 13/03/18 REG 175,063,196 166,664,218 0.38
USD 1,250,000  VTB CAPITAL 6.315% 22/02/18  REGS 136,224,382 146,805,062 0.34
USD 1,200,000  VTB CAPITAL 6.551% 13/10/20 140,509,840 141,834,988 0.33
USD 1,200,000  GAZ PROM 6.51% 07/03/22 REGS 137,856,603 141,268,290 0.32
USD 1,000,000 ROSNEFT FINANCE 7.25% 2/02/20 REGS 118,980,964 120,333,308 0.28
USD 1,000,000  RSHB CAPITAL 7.75% 29/05/18 ~ RegS 116,078,645 120,056,706 0.28
USD 600,000  SBERBANK 5.717% 16/06/21 69,844,358 69,064,932 0.16
USD 400,000 RSHB CAPITAL 6.299% 15/05/17 REGS 41,853,074 45,972,046 0.11
1,182,622,517  1.227,758,696 2.82
aE Aok 1,182,622,517  1,227,758,696 2.82
AxTa
E&
MXN 1,102,900 MEXICAN BONOS DES 6.5% 9/06/22 M 893,755,491 754,907,130 1.75
MXN 983,550  MEXICAN FIXED RATE 8% 07/12/23 M 20 873,743,389 731,956,517 1.68
MXN 968,950  MEXICAN FIXED RATE 8% 11/06/20 M 858,569,875 699,625,138 1.61
MXN 925,250  MEXICAN BONOS DES 6.5% 10/06/21 M 752,280,657 635,075,086 1.46
MXN 856,250  MEXICAN FIXED RATE 7.5% 03/6/27 M20 731,468,305 621,584,138 1.43
MXN 428,550  MEXICAN BONOS DES 10% 20/11/36  M30 465,727,110 386,796,557 0.89
MXN 526,750  MEXICAN BONOS DES 8.5% 13/12/18 M10 471,368,642 375,988,769 0.86
MXN 258,650  MEXICAN BONOS DES 7.75% 29/5/31 M 218,935,393 190,702,089 0.44
5,265,848.862  4,396,635,424 10.12
Z DS
MXN 44,370,000 RED CARRETERAS OCC 9% 10/06/28 REGS 318,618,194 293,317,105 0.67
318,618,194 293,317,105 0.67
TiRiEEE&FE)
MXN 1,426,000 PETROLEOS MEX 7.19% 12/09/24 REGS 1,133,439,782 802,519,055 1.85
MXN 958,800  PETROLEOS MEX 7.65% 24/11/21  REGS 783,564,296 608,105,515 1.40
MXN 52,550,000 GRUPO TELEVISA SAB 7.25% 14/05/43 354,066,704 279,296,269 0.64
MXN 16,140,000  AMERICA MOVIL SAB 6% 09/06/19 128,047,734 104,267,526 0.24
2,399,118,516  1,794,188,365 4.13
BFt: AXTm 7,983,585,572  6,484,140,894 14.92
ZFIE
T EAEE ESFIE)
RUB 20,000,000  VIMPELCOM HDGS 9% 13/02/18 REGS 60,375,537 31,936,034 0.07
60,375,537 31,936,034 0.07
Bt AIF 60,375,537 31,936,034 0.07
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BE
E&
KRW  17,000,000,000 KOREA TREAS 4% 10/12/31 3112 1,604,087,420  2,172,624,579 5.00
KRW  10,000,000,000 KOREA TREAS 3.75% 10/06/22 2206 901,863,105 1,116,195,367 2.57
KRW  10,000,000,000 KOREATREAS 3% 10/03/23 2303 856,490,659  1,069,376,314 246
KRW  8,000,000,000 KOREATREAS 5% 10/06/20 2006 784,423,732 909,518,189 2.09
KRW  6,000,000,000 KOREATREAS 4.25% 10/06/21 2106 602,404,380 676,043,108 1.56
KRW  6,000,000,000 KOREATREAS 5.75% 10/09/18 1809 607,178,981 652,901,344 1.50
KRW 1,000,000,000 KOREA TREAS 5.5% 10/03/28 2803 109,395,174 137,326,701 0.32
KRW 1,000,000,000 KOREA TREAS 5.25% 10/03/27 2703 106,243,035 132,149,633 0.30
5,572,086,486  6,866,135,235 15.80
GEt wE 5,572,086,486  6,866,135,235 15.80
=D
E&
RUB 580,000,000  RUSSIAN FED 7.05% 19/01/28 6212 1,312,038,544 832,554,691 1.91
RUB 440,000,000  RUSSIA GOVT 7% 16/08/23 6215 740,139,737 653,849,946 1.50
RUB 400,000,000  RUSSIAN FED 8.15% 03/02/27 6207 1,235,396,796 628,543,984 1.45
RUB 300,000,000  RUSSIAN FED 7.6% 20/07/22 6209 932,492,354 463,898,785 1.07
RUB 300,000,000  RUSSIA FED 7% 25/01/23 6211 801,709,341 447,942,039 1.03
USD 600,000  RUSSIAN FED 3.5% 16/01/19 REGS 72,266,054 67,956,498 0.16
5,094,042,826  3,094,745,943 7.12
HiRtHE(E ESFIE)
RUB 200,000,000 FEDERAL GRID 8.446% 13/03/19 EMTN 602,495,928 315,763,456 0.73
USD 2,000,000 SBERBANK OF RUSSIA 5.18% 28/6/19 RE 219,477,733 230,108,498 0.53
USD 1,400,000  RZD CAPITAL PLC 5.739% 03/04/17 EMT 149,696,816 160,883,901 0.37
USD 1,000,000 EUROCHEM M&OJSC 5.125% 12/12/17 REG 101,336,254 114,464,389 0.26
USD 1,001,000  VEB FINANCE 5.45% 22/11/17 REGS 105,464,969 113,992,454 0.26
RUB 48,100,000  OJSC RUSS AG BK 7.875% 07/02/18 140,575,502 76,076,649 0.18
1,319,047,202  1,011,289,347 2.33
e = 6,413,090,028  4,106,035,290 9.45
T IUH
B =R
ZAR 8,000,000 THEK 11 A6 FRN 18/07/41 79,228,926 58,251,302 0.13
79,228,926 58,251,302 0.13
EEH&FIE
ZAR 15,000,000 TOYOTA FIN SVCS FRN 02/09/18 117 139,115,034 112,893,223 0.26
ZAR 12,000,000 MERCEDES-BENZ FRN 10/12/16 035 119,988,557 90,463,141 0.21
ZAR 10,000,000 ABSA BANK LTD FRN 21/11/22 DMTN 100,923,087 75,346,669 0.17
360,026,678 278,703,033 0.64
E&
ZAR 157,900,000  REP OF STH AFRICA 8.25% 15/9/17R203 1,634,739,486  1,193,737,158 2.76
ZAR 80,700,000  REP OF STH AFRICA 8% 21/12/18 R204 826,893,612 601,969,754 1.39
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ZAR 96,400,000  REP OF STH AFRICA 7% 28/2/31 R213 838,821,132 579,297,722 133
ZAR 106,600,000  REP OF STH AFRICA 6.25% 31/3/36R209 743,858,525 558,836,806 1.29
ZAR 80,300,000  REP OF STH AFRICA 8.75% 28/02/48 729,617,228 538,169,565 1.24
ZAR 97,100,000  REP OF STH AFRICA 6.5% 28/2/41 R214 565,475,492 507,511,493 1.17
ZAR 73,200,000  REP OF STH AFRIC 8.25% 31/3/32 2032 705,492,469 488,604,107 1.12
ZAR 63,000,000  REP OF STH AFRICA 8.5% 31/1/37 2037 567,291,743 418,952,419 0.96
ZAR 39,000,000  REP OF STH AFRICA 7.75% 28/02/23 372,071,998 275,691,818 0.63
ZAR 13,200,000  REP OF STH AFRICA 2.75% 31/1/22 CPI 183,209,444 139,477,627 0.32
ZAR 14,800,000  REP OF STH AFRICA 6.75% 31/3/21R208 95,605,959 102,977,820 0.24
ZAR 13,700,000  REP OF STH AFRI 8.875% 28/2/35 2035 93,392,980 95,375,607 0.22
ZAR 10,800,000  REP OF STH AFRICA 10.5% 21/12/26 R1 86,757,854 89,032,885 0.20
ZAR 10,300,000  REP OF STH AFRICA 7.25% 15/1/20R207 69,413,397 74,369,924 0.17
ZAR 7,000,000  REP OF STH AFRICA 9% 31/01/40 2040 45,122,475 48,333,376 0.11
7,557,763,794  5,712,338,081 13.15
HiRtHE(E ESFIE)

ZAR 20,000,000 NEDBANK LTD 8.92% 28/11/20 11A 200,156,540 143,521,249 0.33
ZAR 10,000,000  AIRPORTS STH AFR 11.68% 30/4/23 AIR 118,360,179 78,428,457 0.18
ZAR 10,000,000  CAPE TOWN CITY 11.16% 15/03/25 3 116,206,206 74,612,903 0.17
ZAR 9,000,000 IMPERIAL GP 9.37% 20/05/21 10 87,710,382 64,024,670 0.15
ZAR 10,000,000 ABSA BANK LTD 8.8% 11/09/26 ~ ABS7 95,300,800 63,411,811 0.15
ZAR 6,000,000 TRANSNET SOC LTD 9.5% 19/08/25 TN25 62,860,382 40,365,959 0.09
ZAR 5,000,000  LIBERTY GROUP 9.165% 14/8/20 48,657,499 35,274,345 0.08
729,251,988 499,639,394 1.15
aFt: BETTUA 8,726,271,386  6,548,931,810 15.07

1Y%=

E&

TRY 16,300,000 TURKEY GOVT 7.1% 08/03/23 699,142,138 558,246,687 1.29
TRY 14,500,000 TURKEY GOVT 8.5% 10/07/19 696,539,500 556,588,841 1.28
TRY 15,100,000 TURKEY GOVT 8% 12/03/25 579,347,761 538,799,507 1.24
TRY 13,500,000 TURKEY GOVT 9% 24/07/24 712,107,743 514,051,347 1.18
TRY 13,600,000 TURKEY GOVT 7.4% 05/02/20 570,504,046 501,262,816 1.15
TRY 12,800,000 REP OF TURKEY 8.8% 14/11/18 626,308,123 497,480,030 1.14
TRY 12,000,000 TURKEY GVT 9.4% 08/07/20 473,484,078 472,411,730 1.09
TRY 12,000,000 TURKEY GOVT 6.3% 14/02/18 530,567,901 448,005,378 1.03
TRY 11,500,000 TURKEY GOVT 8.3% 20/06/18 551,755,737 442,231,192 1.02
TRY 10,800,000  TURKEY GOVT 10.5% 15/01/20 585,851,637 441,243,032 1.02
TRY 11,500,000  REP OF TURKEY 8.8% 27/09/23 535,828,329 432,190,855 0.99
TRY 11,500,000 TURKEY GOVT 8.5% 14/09/22 570,091,911 429,908,961 0.99
TRY 10,000,000 TURKEY GOVT 9.5% 12/01/22 523,379,346 393,073,228 0.90
TRY 7,200,000 TURKEY GOVT 10.4% 20/03/24 378,231,228 295,733,553 0.68
TRY 7,000,000 TURKEY GOVT 10.4% 27/03/19 359,380,241 282,793,424 0.65
8,393,019,719  6,804,020,581 15.65
&3t ML= 8,393,019,719  6,804,020,581 15.65




ILSRVTFRE—TH—RD7IRV—IR—S UG RUR - TILE7 L—J95R

BN RE AT AR St 4 A R R AAE AR (%)
AFYR
HiRAHEEESFIE)
USD 1,200,000  GAZ CAPITAL 9.25% 23/04/19 REGS 151,861,255 152,977,344 0.35
151,861,255 152,977,344 0.35
HE AR 151,861,255 152,977,344 0.35
TAUH
EAE RS
USD 610,000  US TREAS BILL 0% 15/09/16 68,688,195 68,483,471 0.16
68,688,195 68,483,471 0.16
E&
USD 90,000  US TREAS NOTE 1.375% 30/06/18 9,233,840 10,247,679 0.02
9,233,840 10,247,679 0.02
B TAUD 77,922,035 78,731,150 0.18
MAEESH 49,270,680,397  40,957,491,531 94,22

B S T e
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MEEH TR
20164E3 A 31 HBE
A48, TEHIEHE, 295, 7M1 B A I 7)

ERE 1 - SAERBLEELRY

201643 H 31 HBUE, 77 RIZLL T ORI SMNE H BRI ZA L T,

e A1y NG TEHE S SEHIAHE il A RFEHHLS (1)
BRL 13,763,700 USD 3,730,000 201645 H3H 7,698,971
RUB 1,807,570,000 JPY 2,900,000,000 2016454 H21H 75,866,501
JPY 2,783,980,080 USD 24,500,000 20164E4 H21H 30,729,103
ZAR 43,000,000 JPY 308,924,900 20164E6 H15H 9,604,997
MXN 32,421,536 USD 1,840,000 201646 H15H 2,682,163
MXN 20,002,673 USD 1,135,000 201646 H15H 1,677,181
ZAR 8,854,454 JPY 64,000,000 20164E£6 H15H 1,590,898
JPY 124,819,750 USD 1,100,000 201686 H15H 1,403,216
RUB 17,612,050 USD 250,000 201654 H21H 900,944
RUB 15,000,000 USD 218,137 201644 H21H 181,347
JPY 59,485,500 TRY 1,500,000 20164E4 H5H 52,068
JPY 70,000,000 KRW 713,783,000 201644 H5H (248,149)
USD 686,908 BRL 2,500,000 20164F4 H5H (849,356)
JPY 64,123,116 RUB 40,000,000 201644 A21H (1,730,300)
JPY 990,000,000 ZAR 138,335,779 2016426 H15H (34,746,077)

94,813,507
HRE 2 - N
20164E3 A31 HHLIE, 77 RIZBL FORRF LB EH L TV,
Wiy 8P b ALES bRl FEMAAE (M) AREBUELE (M)
BT a

ZAR 1,340 FUT R186 YLX/ISE 201645 H 1,139,098,484 32,464,546

ZAR 41 FUT R2044 BOND FUTURE 201645 H 28,144,159 340,586

ZAR 147 FUT R207 BOND FUTURE 201645 H 108,546,614 215,905

ZAR 292 FUT R208 BOND FUTURE 201645 H 204,497,178 1,805,693

1,480,286,435 34,826,730
FEVRFBR g
ZAR (154) FUT R2030 BOND FUTURE 201655 H (104,775,938) (3,463,498)
(104,775,938) (3,463,498)
31,363,232
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201643 A1 HBI(E, 77U NIZLA FORBFEA T > al FBHI=A L T,

i R KEAIES it B BASEAm (M) FRme4E (M) RFEHBEE (M)
VR g
BRL  (15,647,493)  C BRL/JPY 31.954 11/04/16 20164£4 A 11 H (3,309.452)  (3,547,621) (238,169)
BRL  (15,614,753)  CBRL/JPY 32.021 06/04/16 20164E4 16 F (2,556,846)  (1,748,200) 808,646
MXN  (100,000,000)  C MXN/IPY 6.095 22/08/16 201648422 (35,392,538)  (47,509,600)  (12,117,062)
MXN  (100,000,000)  C MXN/JPY 6.1950 06/09/2016 2016429 A6 H (31,162,723)  (41,463,060)  (10,300,337)
MXN  (101,000,000) C MXN/JPY 6.2083 12/09/16 20164E9H 120 (31,545,593)  (41,246,534)  (9,700,941)
MXN  (82,000,000) C MXN/JPY 63579 26/09/16 20165E9 426 F  (25,501,526)  (26,827,004)  (1,325478)
MXN  (100,000,000)  C MXN/JPY 6.9595 07/04/16 2016664A7H  (36,019,579) (10,156) 36,009,423
MXN  (111,000,000)  C MXN/JPY 7.004 06/04/16 20164E4 /16 F (37,336,538) (2,385) 37,334,153
MXN  (200,000,000) C MXN/JPY 7.169 09/05/16 20164E5 19 H (59,938,252) (805,693) 59,132,559
MXN  (94,000,000) C MXN/IPY 7.1765 14/04/16 20164E4 4140 (29,558,033) (11,749) 29,546,284
MXN  (124,000,000) C MXN/JPY 7.2280 21/04/16 20164F4H21H  (37,733,044) (45,691) 37,687,353
TRY (13,000,000  C TRY/JPY 38.68 05/04/16 20164E4 /15 H (5.870,004)  (12,676,342)  (6,806,338)
TRY  (11,000,000)  C TRY/JPY 39.36 31/03/16 20164E3 4311 (3,.286241)  (3,725,751) (439,510)
TRY  (14,000,000) C TRY/JPY 39.41 14/04/16 20164E4 /1 14 H (3.974,445)  (6,401,417)  (2,426,972)
TRY (16,000,000 C TRY/JPY 39.521 12/04/16 20164E4 1 12 H (5,405.879)  (6,064,649) (658,770)
TRY  (15,000,000) C TRY/JPY 39.536 07/04/16 2016424 A7 H (3,286,347)  (4,769477)  (1,483,130)
TRY  (14,000,000) C TRY/JPY 39.536 12/04/16 20164E4 1 12 F (3,672,419)  (5,194227)  (1,521,808)
TRY  (16,000,000) C TRY/JPY 39.913 07/04/16 20164E4 17 H (3.268,671)  (2,365,678) 902,993
TRY  (13,000,000) C TRY/JPY 40.3 19/04/16 20164E4 719 (1,699,171)  (1,943,420) (244,249)
ZAR  (42,000,000) C ZAR/JPY 7.227 18/04/16 20164E4 /1 18 (7,034,337)  (14,087,885)  (7,053,548)
ZAR  (44,000,000) C ZAR/JPY 7.238 11/04/16 20164E4 1 11 H (6,396,608)  (13,933,845)  (7,537,237)
ZAR  (43,000,000) C ZAR/JPY 7.428 07/04/16 2016424 A7 H (7,434,980)  (6,579,546) 855,434
ZAR  (45,000,000) C ZAR/JPY 7.439 31/03/16 20164E3 131 H (6,845213)  (4,641,489) 2203724
(388,228.439) (245,601,419) 142,627,020
(388,228,439) (245,601,419) 142,627,020

IR 4 - @RIRTYTHE

20164F3 A31 HHE, 77 RIZUL FORRF EFIAT » 7B/ L TV,

BN Sy AT %R EA e i H FREFLE (M) REDHHELE (M)
BRL 17,209,588 11.645% / BRAZIL CETIP 2021461 41 0 (66,356,564)
BRL 4,963,978 12.11% / BRAZIL CETIP 202141 41 0 (14,644,730)
BRL 12,078,302 12.2% / BRAZIL CETIP 20214E1 A4H 0 (31,918,943)
BRL 56,708,428 BRAZIL CETIP / 15.19% 2016477 1H 0 (8,888,195)

0 (121,808,432)
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HHvr— IF—T7 UK
O&miL 5 HAM:ERERE
wxoowmom| o ge——w kL, B Blw w
o i Ll B ok F|K %
i % R
M % % % =M
1081 (201248 H20H) 10, 181 0.1 100. 7 - 2,216
111 (201348 A19H) 10, 191 0.1 80.9 - 5,297
1281 (201448 A19H) 10, 199 0.1 59. 7 - 8, 648
1381 (20154 8 H19H) 10, 206 0.1 44.7 — 22,034
1451 (20164 8 H19H) 10, 211 0.0 68.6 — 19, 722
KB RITE VA TR — 72 0 BT,
%W 7y RCE, B & 2R TE 2R ENTEE LAV, N Fv—rSE3H) 8 A,
OZ A DA AR & TR FEDHTS
. F . i #e fii | % | P
i % =M AN W L B X
€/ M % % %
201548 H19H 10, 206 - 44.7 —
8 AK 10, 207 0.0 48.6 —
9 HEK 10, 207 0.0 43.6 —
10A K 10, 208 0.0 44. 4 —
11H=E 10, 209 0.0 48.8 —
12H% 10, 209 0.0 48.5 —
20164F 1 HR 10, 210 0.0 51.8 —
2 AR 10, 211 0.0 49.1 —
3HAR 10, 211 0.0 40.8 —
4 AR 10,211 0.0 39.9 —
5 XK 10,211 0.0 62. 4 —
6 AXK 10, 211 0.0 58.0 —
7THE 10,211 0.0 65. 1 —
# R
20164 8 H19H 10, 211 0.0 68.6 —
* EERIIME LT,

KAEFIM LR ITE O THR - 720 TR,
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