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B) A& 41,469, 757 59, 041,736 39,485,190 53,034, 740 62, 659, 659 38,087,978
ARADIL LS 5 B 4 26, 280, 686 25,925, 489 25,679, 137 25, 267, 150 24,833, 251 24,387,435
RILEA 4 9,746, 418 28,297,731 8,764,192 22,782, 378 33,159, 718 8,794, 281
HRALE T 5, 430, 908 4,808, 114 5,030,971 4,974, 443 4,656, 627 4,895, 678
KILFE 7 73 82 80 62 68
T DAL H 11, 668 10, 329 10, 808 10, 689 10,001 10,516
C) fEEMRE(A—B) 6,048,492, 637 5,807,373, 545 5,730, 747,039 5,564, 385, 013 5,485,030, 712 4,941,365, 427
JLAR 13, 140, 343, 212 12,962, 744, 710 12,839, 568, 854 12,633, 575, 444 12,416, 625, 823 12,193, 717, 752
TR R A5 4 A 7,091,850,575 | A 7,155,371,165 | A 7,108,821,815 | A 7,069,190,431 | A 6,931,595, 111 | A 7,252,352,325
(D) ZEEHRAK 13,140,343, 2120 12,962, 744, 1018 12,839,568, 854101 12,633,575, 44400 12,416, 625, 8230 12,193, 7117,7520
1AO%:YEEMBE(C/D) 4,603M 4,480M 4, 4638 4, 4048 4,418 4,0528
(V) ZE95HI B JUAKEIT13,360,996,406 11, 2595~ 1008 B NNF% E JLAKEIL 76,445,332, 5595~ 1001 o — Al A e AEH T 1,243,723,986 1

1 1% 7= 0 WG PERRIE. 5595110.46031, 5596110.44801, £597H10.44631, 5598110.44041, #59910.4417M, #51004#10.4052[ T,

12 —



BRIV ESTLE 7 LABRASERE

OEHEDIK;
5955 5963 9T 5984 5994 #5100
H H 20214E 5 H 28 F ~ [20214F 6 A 29 F ~ [20214F 7 A 28 F ~ [20214F 8 A28 F ~ [20214F 9 A28 F ~ [20214E10 A 28 A ~
2021456 A28 H  [20214E 7 A27TH  [20214E8 A27TH  [20214:9 A27H  [20214E1027H  [20214E11 A 29H
A A A A A A

(A) ERHZEIE 18, 645, 522 18,412,028 18,142,294 17,881,115 17,535, 256 17,171,572
= i 4 4 18, 647, 606 18,413, 689 18,143,989 17,882, 540 17,536, 871 17,173, 426
SRR A 2,084 A 1,661 A 1,695 A 1,425 A 1,615 A 1,854

(B) FiEFEHTEELE 149,072, 545 A 147,279,162 A 9,039,703 A 62,326,370 21,871,319 A 433,356,122
TEE A 150, 679, 687 1,207,125 403,994 1,063, 855 28,831, 803 2,103, 082
FEEH A 1,607,142 A 148,486,287 A 9,443,697 A 63,390,225 A 960, 484 A 435,459, 204

C) {ETHME A 5,442,576 A 4,818,443 A 5,041,779 A 4,985,132 A 4,666,628 A 4,906,194
(D) HHEHEE(A+B+C) 162, 275, 491 A 133,685, 577 4,060, 812 A 49,430,387 40,739, 947 A 421,090, 744
(E) RIfRHERE A, 398,672,717 A6, 171,901, 748 A6, 264,711,832 A6, 179,091, 452 A6, 139, 895, 333 AG,007, 658, 571
(F) EBmEEEEES A 829,172,663 A 823,858, 351 A 822,491, 658 A 815,401,442 A 807,606,474 A 799,215 575
(Ficd 24 S 4H 24 %8) (1 439,436,296) | ( 436,134,532) | ( 434,800,465) | (  430,458,771) | ( 425,700,507) | (420,644, 773)

5 RIS FR 2 AH) (A1,268,608,959) | (Al,259,992,883) | (Al,257,292,123) | (AL, 245,860,213) | (AL,233,306,981) | (AL, 219,860, 348)

@) §F(D+E+F) AT, 065,569, 889 AT,129, 445,676 AT,083,142,678 AT,043,923, 281 AB, 906, 761, 860 AT,221,964, 890
H I#EEHEE A 26,280, 686 A 25,925, 489 A 25,679,137 A 25,267, 150 A 24,833 251 A 24,387 435
RERHERE (G+H) AT,001, 850,575 AT7,155, 371,165 AT7,108, 821,815 AT,069, 190, 431 A, 931,595, 111 AT,252, 352,325
ENNEFEAHEIE A A 829,172,663 A 823,858, 351 A 822,491,658 A 815,401, 442 A 807,606,474 A 799,215,575
(Ficd 24 S 40 24 %8) (1 439,436,296) | ( 436,134,532) | ( 434,800,465) | (  430,458,771) | ( 425,700,507) | (420,644, 773)

5E RIS FR 2 A5) (A1,268,608,959) | (Al,259,992,883) | (Al,257,292,123) | (Al,245,860,213) | (AL,233,306,981) | (AL, 219,860, 348)

Sy Fl (i R N 4 2,805, 077, 292 2,752, 441, 445 2,711,074, 426 2,652, 850, 497 2,595, 853, 509 2,534,832, 028
MRS 4 A9, 067, 755, 204 A9, 083,954, 259 A\8,997, 404, 583 \8, 906, 639, 486 A8, 719,842, 146 A\8, 987,968, 778

R AL ORBLOF T (B) BMF ST ERRIIEHROFMBZIIC LD bDEEHET,
*AHARORPLO T C (C) EFTIHRENE 1 1L FEHIN 3 T A T BB S A L 81E B CTER L TWET,

FAEEORIO P T (F) BMERZBRE & H2 0, [EFEOBMN

St

X E D

(%) 4oz RiEEE (202145 A28 H ~2021411H29H) FLAFO@Y TJ,

B, SBIRREZ LIl DA Z 22 LS| W =y 2V E T,

#5951 #5961 HEoTH 984 #5994 #1004
H H 20214E 5 H 28 F ~ [20214F 6 H 29 F ~ [20214F 7 H 28 F ~ [20214F 8 H 28 F ~ [20214F 9 H 28 F ~ [20214E10 A 28 A ~
202146 A28 H  |20214E 7 A27TH  [20214E 8 H2TH  [20214E9 A27TH 2021410 H27TH  |20214E11 291

a. Bl Y SRIE (REPER) 18, 040, 65811 13, 593, 8321 13, 100, 6911 12, 896, 19011 15, 733, 1841 12, 265, 5031
b. AETRRSAE ARG - RRRBRER) 0 0 0 0 0 0fY
c. [FFERBICED IS THTEA: | 439,436,296[1 | 436,134, 53210 | 434,800, 46511 | 430,458, 7711 | 425,700,507/ | 420, 644, 773
d. FEARICED D HRERRLE | 2,813, 317,320/ | 2,764, 773, 102/ | 2, 723, 652, 8721 | 2, 665, 221, 457 | 2, 604, 953, 57614 | 2, 546, 953, 960
e. XIS (a+b+e+d) | 3,270,794, 2741 | 3,214,501, 466 | 3,171, 554, 0281 | 3,108, 576, 41819 | 3, 046, 387, 267 | 2, 979, 864, 236
£ FR B (1 N %7=0) 2, 48911 2, 4791 2, 470 2, 46011 2, 45314 2, 44314
g td 26, 280, 6861 25, 925, 489 25,679, 137 25, 267, 1509 24,833, 2511 24, 387, 4351
h. AHd4(1 5 0%7-0) 201 201 201 201 201 201
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Nomura Multi Managers Fund V — Emerging Bond Premium
IBT N TF e =T — R T 7 RV == T AR R T LIT A= I TR

20214E3 H 31 AL
(GGHE IR : 20204E4 H 1 H ~20214E3 H31H)

Q@Y 77 RO AT R DIBY T,

iz | A~ sh SR EONERERER

@ ELEE R CONE A FEREE SR ELEY, 2, HHEEEEZRE IOV T,

\ M2 USNE R Oa— L - A T var ZRHL, AT 2 ar OTVIT ARADE R

& B M| BEITERESLIT LN AEHLET,

MEFERELIT. Y, EEY L TN TUR, MLalT AR aly L T —T N TITUNALTAERL
30

@ Hr HLER AR TOAME S (EME. EESFEEE . BUFFEREE ., HEUFE (M5 BUFE) | #AE
B EFERENGREL, A I LT A OffREF R EEMEOREL BIEL GERZ
T AL U ET, FBLEIRE DB IOV TIE, SHERBIZZEDHLDELET,

@ L E B B TONMEICHRE T A, KRNV TONMAE~OBE B I UKR V720 37 8l
EHEEEOOLEBRS I OMEHICEY, YiZflEmEE TOAE~OBRENREZIERT D
LERHET,

@ EETLIT AHKNE | ZIEH L, S5O ESE B TEM TR LR ERELET,
T RIZRWT, TRE T LI A 1%, FrElEmREZ 2SN T, FICxd 5% #%
SELREDT— )L F T arZ L, A7 arOFLIT LN AOES A B 5 ERIg 20
WET,

@ BAHM AN, FEEBEEZNZENCONT, AEEOERBLOEE T LIT L8
W& ) OB ZIT79 ., BIREREMSTOREL, KRGS ER T HEFEM EORL Y
A RELET,

O EHEMN SR E LR EBEESERBI T 7o R 2ROV AZ LR AE 2 3=
Z—L, MBS U T R E B S 11038 32 E R BE ORL 77 LR O 28 B ORI & B
SO AR EBEEATRVET,

CA - - s A =DV R ) S XY DO EC

& M S | BTy e RO A MER S

BHHEGHRITSME

B B H 1T

S VERURE RISV T, AR A REZRE AT R B O R E FE2 B LITERW L TR ET,

L CODMAREOHMBLOGFHREEL, /AT - vV T v R =TV — R T 7RV — v — DU 7 RV R T LT A= JITADERBEEDD
PR IR LD T,

Re
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EPE
P& Al A5 P At

(IR - 7,913,630,698/7)
B TEASE
TUNRT 4TV ANRDE R
PR IAIE
ZDOMERE

gt

=V

S RKN AR DM AR

AW E 2R e USRI AR B RN 2248

WEAT T a B O FE
(755 - 6,690,901 149)

ZIFEAE RUIARD RIS

HRIEE

FRILFLE

FEATH 5 ARl ZR L

HIAR 1 0 Y720 EATA

I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

20214E3 A 31 H HFE
(B HBIT T )

6,346,175,138

533,264,510
48,548,752
55,311,013

289,389

6,983,588,802

20,055,887
18,503
2,928,081

4,420,148
30,778,957
2,702

58,204,278

6,925,384,524

2,282,195

3,035



I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

ERHEE
2021453 A 31 BITH& T 455 HIEAE
(BHEIT I FT)

N

SRAT 1R B 953,256

TEHF B JFRR UL BIAERRT) 505,255,877

Z OIS 2,640,552

s AR 508,849,685

% H

T g A N 44334,511

A PR T 7,764,747

REHH 2,360,776

L AR 980,632

B5 | 8R4 7 e 2,979,888

AT TR} 2,394,000

= FERE 1,554,138

TR 45,402

SEER 776,307

B Z RN 4,397,690

M 11,189

BHEF 67,599,280

Wi EHE 441,250,405

BE A MRESR 7 B IR D4R (595,405,355)
Se TN AR DIEIE 35,821,025

F T al FRINAR DL 158,709,216

S EE R 3 LU E 2 R S USRI AR D 4 (77,897,726)
E P S TEUIE SR AN (478,772,840)
BERA AR AT MR 4 O MR8 830,575,140

FFRN AR DR AE D HE 5 30,700,529

WEA T 2 al FHNARD MR 45 O HE ) (20,402,520)
S ] 2 R S I LA AR D RN R 45 O HE ik 25,145,022

IR ZE T 2K 866,018,171

TEH Ot RAC L DHE FE O HEIRKE 828,495,736




I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

Mg EREHAEE
2021453 A 31 BITH& T 455 HIEAE
(BHEIF Y ZEo)

W Mg e AR 8,273,486,852
U ES L= ey 441,250,405
Y EBLE LS (478,772,840)
LR A TR AR 866,018,171
T A DG AT KA MG PE D HE REE 828,495,736
ZARREARDFEAT T H4 276,144,705
ZAR AR DO E R A4 (1,684,789,029)

(1,408,644,324)
48 ~D AN EL A (767,953,740)
HR M PERR AR 6,925,384,524




I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

BITEZ IR B OEENE
2021453 A 31 BITH& T 455 HIEAE

(REZE)
W S R FER S 2,739,365
FEAT Z AR RS AL 89,890
B RS A AR (547,060)
HWIRTATH = 2t aE 3 2,282,195

WEHER
202143 A 31 A Hi7E
(REEE)
(EREIL 12T

2021 2020 2019
HIR M PERRAR 6,925,384,524 8,273,486,852 12,199,556,821
HIZR1 0 2Y 7= 5 PEATTAS 3,035 3,020 3,713



I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

¥
RN PE B A
2021423 H 31 A HE
(BHBIT Y ZE7)
wmE e T AR kA TEd A REAT AT 448 MBI (%)
TN
EfE
BRL 12,350  NOTA TESOURO NACL 10% 01/01/23 NTNF 422,862,321 255,281,231 3.68
BRL 8,639 NOTATESOURO NACL 10% 01/01/25 NTNF 308,105,523 179,065,081 2.59
BRL 7,020  BRAZIL NTN-F 10.0000% 01/01/29 NTNF 224,722,080 144,216,757 2.08
BRL 6,706  NOTA TESOURO NACL 10% 01/01/27 NTNF 202,248,110 138,413,360 2.00
BRL 6,700  BRAZIL-LTN 0% 01/01/24 103,525,718 104,720,437 1.51
BRL 4817 BRAZIL NTN-F 10.0000% 01/01/31 NTNF 158,414,886 98,921,461 143
1,419,878,638 920,618,327 13.29
T EHE (HEEHE)
USD 290,000  BRF SA 5.7500% 21/09/50 REGS 29,995,999 31,711,722 0.46
29,995,999 31,711,722 0.46
HE TN 1,449,874,637 952,330,049 13.75
oI NG
T iEtE (B EEHE)
USD 230,000 HIDROVIAS INT 4.9500% 08/02/31 REGS 24,146,540 25,469,039 0.37
24,146,540 25,469,039 0.37
HEb RTINS 24,146,540 25,469,039 0.37
AxTa
E3liy
MXN 341350 MEXICAN BONOS DES 7.75% 13/11/42 M 195,602,709 185,306,726 2.68
MXN 268,750  MEXICAN BONOS DES 7.75% 29/5/31 M 199,612,121 153,928,498 222
MXN 214,000 MEXICAN BONOS DES 10% 20/11/36 M30 232,564,699 143,554,132 2.07
MXN 215200 MEXICAN BONOS DES 8.5% 31/5/29 M 121,451,355 129,851,360 1.88
MXN 126,000 MEXICAN BONOS DES 8.5% 18/11/38 87,798,539 74,319,309 1.07
MXN 17,500  MEXICAN BONOS DES 8% 07/11/47 M 9,250,907 9,630,624 0.14
846,280,330 696,590,649 10.06
AR (B EEFIE)
MXN 633,750  PETROLEOS MEX 7.1900% 12/09/24 REGS 479,359,289 319,554,172 461
USD 346,000  AXTEL SAB 6.3750% 14/11/24 REGS 32,453,948 39,846,865 0.58
USD 230,000  UNITED MEXICA 3.7500% 19/04/71 EMTN 23,700,337 22,209,002 0.32
USD 200,000 INFRAESTRUCTU 4.7500% 15/01/51 REGS 20,598,907 22,008,572 0.32
MXN 38,500 PETROLEOS MEX 7.6500% 24/11/21 REGS 22,328,705 20,775,694 0.30
578,441,186 424,394,305 6.13
BEF AR 1,424721,516  1,120,984,954 16.19




I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

WmE R Al A%V Eatvi4 A5 A P A E S (%)
WE
E&
KRW  9,000,000,000 KOREATREAS 4% 10/12/31 3112 849,222,751  1,052,043,153 15.19
849,222,751  1,052,043,153 15.19
Aat R 849,222,751  1,052,043,153 15.19
=
E&
RUB 283,900,000  RUSSIAN FED 7.05% 19/01/28 6212 577,569,692 420,788,711 6.08
RUB 208,300,000  RUSSIAN FED 8.15% 03/02/27 6207 561,516,504 326,446,094 471
RUB 111,400,000  RUSSIA GOVT 7.7% 23/03/33 6221 185,894,562 171,991,705 248
RUB 96,000,000  RUSSIA GOVT 8.5% 17/09/31 6218 188,452,077 156,572,168 226
RUB 81,500,000  RUSSIA-OFZ 6.1000% 18/07/35 6233 113,407,555 108,803,186 1.57
RUB 20,000,000  RUSSIA-OFZ 7.2500% 10/05/34 6225 31,881,145 29,819,007 0.43
RUB 11,900,000  RUSSIA-OFZ 7.7000% 16/03/39 6230 20,131,553 18,506,772 0.27
1,678,853,088  1232,927,643 17.80
=D 1,678,853,088  1,232,927,643 17.80
Evedli
Ef&
ZAR 13,200,000  REP OF STH AFRICA 2.75% 31/1/22 CPI 183,209,444 166,193,802 2.40
ZAR 26,400,000 REP OF STH AFRICA 8.75% 28/02/48 232,793,638 154,338,052 223
ZAR 14,100,000  REP OF STH AFRICA 7.75% 28/02/23 102,899,241 109,507,820 1.58
ZAR 14,370,000  REP OF STH AFRICA 8.75% 31/1/44 204 96,583,075 84,116,080 1.21
ZAR 13,100,000  REP OF STH AFRICA 9% 31/01/40 2040 87,395,670 79,834,809 1.15
ZAR 13,800,000  REP OF STH AFRICA 6.25% 31/3/36R209 96,296,883 67,768,436 0.98
ZAR 5,800,000  REP SOUTH AFR 7.0000% 28/02/31 R213 30,163,608 35,342,388 0.51
ZAR 6,400,000  REP OF STH AFRICA 6.5% 28/2/41 R214 37,271,299 29,709,053 0.43
ZAR 386,203  REP OF STH AFRICA 10.5% 21/12/26 R1 3,096,324 3,276,768 0.05
ZAR 400,000  REP OF STH AFRIC 8.25% 31/3/32 2032 3,291,383 2,581,969 0.04
873,000,565 732,669,177 10.58
T EHE (HEEHE)
ZAR 10,000,000  CAPE TOWN CITY 11.16% 15/03/25 3 116,206,206 81,876,039 1.18
ZAR 6,000,000 ABSABANK LTD 8.8% 11/09/26 ~ ABS7 57,180,480 47,002,595 0.68
ZAR 6,000,000  TRANSNET SOC LTD 9.5% 19/08/25 TN25 62,860,382 46,208,873 0.67
236,247,068 175,087,507 2.53
Bt T 1,109,247,633 907,756,684 13.11
| %=
E&
TRY 22,500,000 TURKEY GOVT BOND 10.7000% 17/08/22 325,014,095 271,965,971 3.93
TRY 20,500,000 TURKEY GOVT BOND 11.0000% 02/03/22 313,040,020 256,022,788 3.70



I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

WmE R Al A%V Eatvi4 JiNeEE i P A E HBELE(%)
TRY 21,000,000 TURKEY GOVT BOND 8.5000% 14/09/22 350,914,395 246,850,262 3.56
TRY 16,500,000 TURKEY GOVT BOND 9.2000% 22/09/21 321,553,704 210,345,256 3.04
1,310,522,214 985,184,277 14.23
(e Y = 1,310,522,214 985,184,277 14.23
AFYR
EEHSFIE
USD 340,000 GAZPROM PISC FRN 26/01/70 REGS 35,851,308 37,886,325 0.54
35,851,308 37,886,325 0.54
T EHE (HEEHE)
USD 300,000 MARB BONDCO P 3.9500% 29/01/31 REGS 31,191,011 31,593,014 0.46
31,191,011 31,593,014 0.46
Bt AXV R 67,042,319 69,479,339 1.00
MABEAF 7,913,630,698  6,346,175,138 91.64

O SEHM S (T TR TR

ABEEICE AR
20214E3 H 31 H HifE
(HEABHH, TEHIEHE, 22595, 7ZF MR a1 2E7)

IR 1 - SERBLELRN
2021423 H 31 HBUE, 77 FIZLL T OARRFESME 2L A2 AL T,

Hif A [N ] SEHImE SEHIGER i H ARFEBUELE (M)
ZAR 18,073,255 Y 126,362,776 2021466 A 17H 6,787,672
ZAR 13,925,700 USD 900,000 2021466 A 17H 3,007,976
USD 968,914 BRL 5,520,000 20214E6 A 11 H 1,920,273
MXN 19,770,000 USD 946,959 202146 A 16 H 665,778
USD 126,023 BRL 700,000 20214E6 A 11H 592,575
USD 32,875 RUB 2,420,000 20214E6 A 16 H 134,877
USD 63,220 RUB 4,880,000 20214E6 A 16 H (68,245)
USD 62,923 MXN 1,320,000 20214E6 A 16 H (78,023)
RUB 94,425 312 USD 1,274,338 20214£6 A 16 0 (4,328,822)
BRL 7,200,000 USD 1,319,357 20214E6 A 11 H (8,652,564)

(18,503)




I LS INFIP—THv—RX D7V —I—S0 S RUR - TLETP L—JI5R

ERE 2 - RN
2021423 H31 HBUE, 77 FIZLL T OARRF LMK ZATL T,

meE LRI S04 i B PHmARE(M)  RIEBHELE ()
BfFoRT g

ZAR 101 FUT R186 BOND 20214F5 A 88,106,922 (2,892,885)
ZAR 166 FUT R2030 BOND 20214E5 A 114,815,711 (4,628,011)
ZAR 194 FUT R2032 BOND 20214E5 A 125,395,570 (4,854,342)
ZAR 87 FUT R2035 BOND 20214F5 A 55,600,364 (2,140,464)
ZAR 221 FUT R2037 BOND 20214F5 1 133,601,736 (4,149,676)
ZAR 53 FUT R213 BOND 20214F5 1 32,579,554 (1,390,509)
550,099,857 (20,055,887)

(20,055,887)

TR 3 - FSvar B

202143 A31 A BUE, 77U RIZLL FORRBE A T > a Biaa L T,

i Sk Ak i 1 F SR () RFRAIGAR (M) R FEBRE (1)
FEVRFLIN a2

TRY (8,000,000)  C TRY/JPY 14.68 06/04/21 20214F4 A6 H (1,196,581) (850) 1,195,731

TRY  (13,000,000) C TRY/JPY 14.665 08/04/21 20214F4 H 8 H (1,762,398) (5.698) 1,756,700

TRY  (12,000,000)  C TRY/JPY 13.59 13/04/21 202144 H13H (2,019,603)  (1,479.814) 539,789

TRY  (12,000,000)  C TRY/JPY 13.63 15/04/21 20214F4 H15H (1,712,319)  (1,441,719) 270,600

(6,690,901) (2,928,081) 3,762,820

(6,690,901) (2,928,081) 3,762,820
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BERBES
$198 CRERA202148 A19A)
TR S AR (202048 8 A20B~20214 8 A19H)

ZREDHLEIEN

TREEINOCEBEHY. ECHILAL ETFES,
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