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MR ABEE152[R] 1.53 110, 000 110,510 | 2018/3 /20
M AFE (54F) 556[H] 0.29 900, 000 900,810 | 2018/3/20
KB A%E (54) 5589[E] 0.2 190, 000 190,035 | 2017/12/27
AT AP 244 EE SR 9 [ 0.14 30, 000 30,014 | 2018/3/22
HFEFATHG T E AT 1.65 900, 000 901, 184 | 2017/12/25
HFEFATHIGHTE A58 1.59 100, 000 100,256 | 2018/ 1 /25
KB AR L9 10[H] 1.74 800, 000 800,822 | 2017/12/19

/)N at 3, 630, 000 3, 636, 583
HES G £/E)
NEARELES BUFRAESES85E] 1.7 33, 000 33,266 | 2018/5/22
Bk #iF AR SRR ES (647)  H 3 0.4 20, 000 20,013 | 2018/1 /30
AAREHERRA - EEREERES  BUFREEF4TR 1.5 4, 000 4,005 | 2017/12/27
AAREHERRA - GRS BUFREE 4900 1.5 42, 000 42,109 2018/1 /31
AAREHERRA - GRS BUFREEF520R 1.6 44, 000 44,175 2018/2/28
AAREHERRA - EEEEEAEES:  BUFMREEF56/0 1.4 25, 000 25,136 2018/4 /20
WAAREEERES BUFRIES 100 1.5 77,000 77,075 | 2017/12/21
HABUREE S TAHE BB BIE 51 0. 101 600, 000 600,211 | 2018/3/20
AABCRR G TR S R g5 46(a] 1.69 200, 000 201,011 2018/3/20
W AR GRIEEREE S (24F) 553 0.03 100, 000 100,012 | 2018/ 2/28
HHEHER 11 0.279 500, 000 500,124 | 2017/12/20
WHASMER #5190 0.33 50, 000 50,011 2017/12/20
o H AR E B AE S5490m] 0. 501 100, 000 100,150 | 2018/ 3 /20

/)N R 1, 795, 000 1,797, 303
SRES
TS FIEHT5LENE 0.25 120, 000 120,030 | 2017/12/27
Bk RIS T520E R 0.3 200, 000 200,096 | 2018/ 1 /26
Bk RIS T53E R 0.25 50, 000 50,030 | 2018/ 2 /27
Bk RIS T55E] R 0.3 580, 000 580,699 | 2018/ 4 /27
LA E el FIfFEE278]E 0.3 500, 000 500,234 | 2018/1/26
PSRl (34F) ZB179[HE 0.14 600, 000 600,102 | 2017/12/27
TS RIS (34F) Z5180[H] 0.13 500, 000 500,123 | 2018/1/26

N B 2, 550, 000 2,551, 316
TEMES (EOREEANES
WEES) #5279 0.579 100, 000 100, 135 | 2018/2 /23
7R  F3220 0.3 350, 000 350,084 | 2017/12/25
HPNFa—RL— MYT  FE320ERE A R FIEA R fT 0.27 300, 000 300,125 | 2018/1 /24
SHERT 7 AT A& ) — A H T RMERIRE RIBG R 0. 442 300, 000 300,901 | 2018/8/6
ERAREE  F84[RFEE IR E FINEALFHRIAT 0. 388 100, 000 100,096 | 2018/ 2 /28
WHAREEGE 589 mIFHE I BRE [RINEAL AR+ 0. 229 100, 000 100,018 | 2017/12/27
WHAREEGE  H7EFE R BRE FINEA AR 0.208 100, 000 100,036 | 2018/1 /30
AAEFE H63ME 1.54 100, 000 100,091 | 2017/12/20
AAEFEL o4l 1.82 600, 000 603,256 | 2018/3/20
NTT K=t  F1oEHAERRERNBA RS 0.21 810, 000 810,301 | 2018/1 /24

/I at 2, 860, 000 2, 865, 045

= it 10, 835, 000 10, 850, 249
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MEEHAE
201743 H31 BELE
(BHEIT Y ZE7)
B
P& A A FE SRR
(A2 31,493,473,340/4)
B A TEAS

S RANAR DR A2 4%

SV E 2 BRI LS AR DRTAT 2245
TVNT AT IARDZEFEREIL &
BRNAT 7 RN AR DA 75 4
Ta—H—NHDRIA

AR

TR

AfE

SRAT AR

WA Va2 B OFHN AR
(B8l 43,624, 149/1)

GRIAT 7 BN ARDARFLFIE,

SEARAESR H R SN
FSN i

ARALFILE

Al e

LS PERRAR
FEATH S A RIE IR L

IR A 470 pEATFS

27,225,786,884

1,211,344,233
12,623,220
110,213,910
31,696,873
40,219,128
106,654,170
272,040,352

29,010,578,770

32,984,850
62,803,207

7,742,003
158,848,573
168,893,890

2,581

431,275,104

28,579,303,666

5,647,788

5,060
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ERUE=ShuEisEay
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WA TS 2 RN ARD R TE 25 0D 1 sk
BRNAT 7 RN AR DM 4% O HE

S\ [E 2 R T U BT AR D A AT R 25 D B IR
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10,789,254
2,292,536,322
3,855

2,303,329,431

201,548,052
35,307,526
10,662,407

1,607,884
22,908,550
4,359,500
7,066,950
164,999
3,339,096
4,958,548
107,449,591
21,595

399,394,698

1,903,934,733

(3,832,671,993)
75,029,038
1,064,874,163
175,779,991

(34,088,568)

(2,551,077.369)

4,045,502,410

(18,740,012)

(161,806,078)
162,027,560
15,400,403

4,042,384,283

3,395,241,647
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43,469,236,497

1,903,934,733
(2,551,077,369)
4,042,384,283

3,395,241,647

1,145,499,448
(12,477,530,936)

(11,332,031,488)

(6,953,142,990)

28,579,303,666
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FRITEZ IR OE &R
201753 H 31 BT/ T 3 HFHHIEA

(CREA)
B i 7,962,290
FATZ AR AL 229,653
HRZ AR (2,544,155)
HIRFAT I SRR EL 5,647,788
HEEHE
2017423 H 31 B BifE
(CREEA)
(BHBIZ T Ze)
2017 2016 2015
AR HIE PE AR 28,579,303,666 43,469,236,497 78,828,097,898
PR 1 0 24 7= 0 i AR AR 5,060 5,459 7,468
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4
KB EE B
201743 H 31 BEfE
(BB ZE)
g FE AT AR 4 HA5 A AP AAE AR (%)
TN
E &
BRL 53,412 NOTA TESOURO NACL 10% 01/01/23 NTNF 1,828,789,038  1,946,602,974 6.81
BRL 24,632  NOTATESOURO NACL 10% 01/01/21 NTNF 1,010,012,737 900,990,989 3.15
BRL 14344  NOTA TESOURO NACL 10% 01/01/25 NTNF 511,571,435 521,667,649 1.83
BRL 13,430  NOTA TESOURO NACL 10% 01/01/18 NTNF 553,590,151 489,022,474 1.71
BRL 10,000 LETRA TESOURO 0% 01/01/19 LTN 207,274,658 303,122,898 1.06
BRL 7371  LETRA TESOURO 0% 01/01/20 LTN 191,468,631 202,984,558 0.71
BRL 777  LETRA TESOURO NACI 0% 01/01/18 LTN 20,952,418 25,728,652 0.09
4,323,659,068  4.390,120,194 15.36
& TIon 4323,659,068  4,390,120,194 15.36
AT
EiEttE (B e e
BRL 1,631,000 BANCO SAFRA CI 10.875% 03/4/17 REGS 68,042,219 57,717,153 0.20
68,042,219 57,717,153 0.20
BE: A~V 68,042,219 57,717,153 0.20
TANVIUR
HimtE (EELRNR)
RUB 100,000,000  AHML FINANCE 7.75% 13/02/18 ~ REGS 292,031,252 197,063,912 0.69
USD 1,300,000 MMC FINANCE DAC 5.55% 28/10/20 REGS 144,241,363 156,432,738 0.55
USD 1,100,000  VEB FINANCE 6.902% 09/07/20 123,810,365 134,903,129 0.47
USsD 1,000,000  ALFA BANK/ALFARU 7.75% 28/04/21 REG 127,264,164 127,334,602 0.45
USD 750,000  GAZPROMBK 5.625% 17/05/17 REGS 77,470,009 84,159,396 0.29
USsD 700,000  RZD CAP LTD 5.7% 05/04/22 78,741,515 84,040,502 0.29
RUB 40,000,000  RSZ CAPITAL LTD 8.3% 02/04/19 RegS 123,529,313 78,907,237 0.28
USD 700,000  ROSNEFT 4.199% 06/03/22 REGS 78,112,442 78,260,472 0.27
USD 400,000  VEB FINANCE PLC 4.224% 21/11/18 REG 46,209,899 45,806,918 0.16
1,091,410,322 986,908,906 3.45
HF TANLTUR 1,091,410,322 986,908,906 3.45
NI TN
HimtE (EELRNR)
USsD 1,400,000  ALROSA FINANCE 7.75% 03/11/20 REGS 154,803,302 179,267,622 0.63
USD 1,200,000  GAZ PROM 6.51% 07/03/22 REGS 137,856,603 148,504,566 0.52
USD 1,200,000  SBERBANK 5.717% 16/06/21 136,982,847 144,468,138 0.51
USD 1,000,000 ROSNEFT FINANCE 7.25% 2/02/20 REGS 118,980,964 123,223,897 0.43
USsD 1,000,000  VTB CAPITAL 6.551% 13/10/20 117,091,533 122,999,189 0.43
USsD 1,000,000  RSHB CAPITAL 7.75% 29/05/18 ~ RegS 116,078,645 118,236,718 0.41
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W FE AR a4 ISR AR aAE AR (%)
USD 250,000 VTB CAPITAL 6.315% 22/02/18  REGS 27,244,876 28,876,112 0.10
809,038,770 865,576,242 3.03
Hit vrvLTAY 809,038,770 865,576,242 3.03
Axa
= &
MXN 925,250  MEXICAN BONOS DES 6.5% 10/06/21 M 752,280,657 546,639,236 1.91
MXN 879,950  MEXICAN FIXED RATE 8% 11/06/20 M 779,735,217 544,826,129 1.91
MXN 919,900 MEXICAN BONOS DES 6.5% 9/06/22 M 745,458,043 541,346,641 1.89
MXN 882,000 MEXICAN BONOS DES 5.75% 05/03/26 M 444.232,922 484,131,771 1.69
MXN 525,950 MEXICAN FIXED RATE 8% 07/12/23 M 20 467,237,190 332,564,419 1.16
MXN 428,550  MEXICAN BONOS DES 10% 20/11/36  M30 465,727,110 324,668,170 1.14
MXN 496,250  MEXICAN FIXED RATE 7.5% 03/6/27 M20 374,035,560 306,016,881 1.07
MXN 374,550  MEXICAN BONOS DES 7.75% 13/11/42 M 235,640,515 232,355,616 0.81
MXN 334,650 MEXICAN BONOS DES 7.75% 29/5/31 M 265,171,821 208,603,247 0.73
MXN 244,000 MEXICAN BONOS DES 8.5% 31/5/29 M 160,400,190 161,570,700 0.57
MXN 109,650  MEXICAN BONOS DES 5% 11/12/19 M 59,462,805 62,854,920 0.22
MXN 5,830  MEXICAN UDIBONOS 4.5% 04/12/25 CP1 20,666,140 21,816,126 0.08
4,770,048,170  3,767,393,856 13.18
HimtE (EELSFIR)
MXN 1,311,000 PETROLEOS MEX 7.19% 12/09/24 REGS 1,042,036,980 697,747,108 2.44
MXN 890,800 PETROLEOS MEX 7.65% 24/11/21  REGS 728,004,312 504,730,264 1.77
1,770,041,292  1202,477,372 421
BFf: AXLa 6,540,089.462  4,969,871,228 17.39
A E
HimtE (EELRNR)
RUB 20,000,000  VIMPELCOM HDGS 9% 13/02/18 REGS 60,375,537 39,807,158 0.14
60,375,537 39,807,158 0.14
At ATH 60,375,537 39,807,158 0.14
HRE
EfE
KRW  17,000,000,000 KOREA TREAS 4% 10/12/31 3112 1,604,087,420  2,084,055,590 7.29
KRW  10,000,000,000 KOREA TREAS 3.75% 10/06/22 2206 901,863,105 1,099,632,646 3.85
KRW  10,000,000,000 KOREATREAS 3% 10/03/23 2303 856,490,659  1,059,904,473 3.71
KRW 1,000,000,000 KOREA TREAS 5.5% 10/03/28 2803 109,395,174 131,998,705 0.46
KRW 1,000,000,000 KOREA TREAS 5.25% 10/03/27 2703 106,243,035 127,449,059 0.45
3,578,079,393  4,503,040,473 15.76
aEk: wmE 3,578,079,393  4,503,040,473 15.76
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=D
= &
RUB 450,000,000  RUSSIAN FED 8.15% 03/02/27 6207 1,321,982,119 921,959,550 3.22
RUB 450,000,000  RUSSIAN FED 7.05% 19/01/28 6212 1,017,960,939 844,551,060 2.96
RUB 280,000,000  RUSSIA GOVT 7% 16/08/23 6215 470,998,014 535,041,766 1.87
RUB 50,000,000  RUSSIA FED 7% 25/01/23 6211 133,618,223 96,220,444 0.34
RUB 10,000,000  RUSSIAN FED 7.6% 20/07/22 6209 31,080,012 19,824,664 0.07
2,975,639,307  2,417,597,484 8.46
EiEttE (B e 1)
RUB 100,000,000  FEDERAL GRID 8.446% 13/03/19 EMTN 301,247,964 197,067,907 0.69
RUB 38,100,000  OJSC RUSS AG BK 7.875% 07/02/18 111,349,826 75,166,603 0.26
412,597,790 272,234,510 0.95
- = N 3,388,237,097  2,689.831,994 9.41
mroUh
B — VRIS
ZAR 8,000,000 THEK 11 A6 FRN 18/07/41 79,228,926 65,888,244 0.23
79,228,926 65,888,244 0.23
EEeHE
ZAR 15,000,000 TOYOTA FIN SVCS FRN 02/09/18 117 139,115,034 124,593,215 0.44
ZAR 10,000,000 ABSA BANK LTD FRN 21/11/22 DMTN 100,923,087 83,293,121 0.29
240,038,121 207,886,336 0.73
EfE
ZAR 53,300,000  REP OF STH AFRIC 8.25% 31/3/32 2032 499,580,400 400,610,609 1.41
ZAR 48,100,000  REP OF STH AFRICA 8% 31/01/30 2030 319,658,464 361,449,544 1.26
ZAR 47,200,000  REP OF STH AFRICA 8.75% 28/02/48 416,206,807 354,148,599 1.24
ZAR 39,600,000 REP OF STH AFRICA 8% 21/12/18 R204 405,761,921 330,632,095 1.16
ZAR 51,300,000  REP OF STH AFRICA 6.25% 31/3/36R209 357,973,193 302,265,974 1.06
ZAR 37,700,000  REP OF STH AFRICA 8.5% 31/1/37 2037 339,474,583 280,416,959 0.98
ZAR 38,200,000  REP OF STH AFRICA 7% 28/2/31 R213 332,395,926 260,608,007 0.91
ZAR 34,570,000  REP OF STH AFRICA 8.75% 31/1/44 204 232,350,517 259,839,214 0.91
ZAR 42,900,000  REP OF STH AFRICA 6.5% 28/2/41 R214 249,834,177 251,732,420 0.88
ZAR 13,200,000  REP OF STH AFRICA 2.75% 31/1/22 CPI 183,209,444 159,385,197 0.56
ZAR 20,300,000  REP OF STH AFRICA 9% 31/01/40 2040 135,429,931 157,398,982 0.55
ZAR 18,200,000  REP OF STH AFRI 8.875% 28/2/35 2035 124,840,106 141,441,930 0.49
ZAR 7,500,000  REP OF STH AFRICA 7.75% 28/02/23 71,552,307 60,564,646 0.21
ZAR 1,400,000  REP OF STH AFRICA 10.5% 21/12/26 R1 11,573,579 12,827,283 0.04
3,679,841,355  3,333,321,459 11.66
EiEttE (B e 1)
ZAR 20,000,000 NEDBANK LTD 8.92% 28/11/20 11A 200,156,540 165,193,231 0.57
ZAR 10,000,000  AIRPORTS STH AFR 11.68% 30/4/23 AIR 118,360,179 87,280,877 0.31
ZAR 10,000,000 CAPE TOWN CITY 11.16% 15/03/25 3 116,206,206 84,410,719 0.30
ZAR 10,000,000 ABSABANK LTD 8.8% 11/09/26 ~ ABS7 95,300,800 74,943,859 0.26
ZAR 9,000,000 IMPERIAL GP9.37% 20/05/21 10 87,710,382 73,457,817 0.26
ZAR 6,000,000 TRANSNET SOC LTD 9.5% 19/08/25 TN25 62,860,382 46,450,256 0.16
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ZAR 5,000,000  LIBERTY GROUP 9.165% 14/8/20 48,657,499 40,572,151 0.14
729,251,988 572,308,910 2.00
aFt: ®M{T7UA 4,728,360,390  4,179,404,949 14.62
i %=
= &
TRY 13,700,000 TURKEY GVT 10.6% 11/02/26 478,498,272 417,148,201 1.45
TRY 11,800,000 TURKEY GOVT 8.5% 10/07/19 566,839,041 344,083,421 1.19
TRY 11,000,000 TURKEY GOVT 10.7% 17/02/21 413,683,531 333,923,599 1.17
TRY 10,500,000  TURKEY GVT 9.4% 08/07/20 414,298,568 307,787,378 1.08
TRY 10,300,000 REP OF TURKEY 8.8% 14/11/18 504,384,661 305,086,277 1.07
TRY 11,100,000  TURKEY GOVT 7.1% 08/03/23 443,414,957 285,171,797 1.00
TRY 10,100,000 TURKEY GOVT 8% 12/03/25 387,510,755 264,750,860 0.93
TRY 8,900,000 TURKEY GOVT 8.3% 20/06/18 427,010,961 264,437,778 0.93
TRY 9,100,000 TURKEY GOVT 7.4% 05/02/20 381,734,325 254,598,711 0.89
TRY 8,500,000 TURKEY GOVT 9% 24/07/24 448,364,135 238,855,590 0.84
TRY 8,500,000 REP OF TURKEY 8.8% 27/09/23 396,047,025 236,507,474 0.83
TRY 7,500,000 TURKEY GOVT 10.5% 15/01/20 406,841,414 228,250,700 0.80
TRY 7,500,000 TURKEY GOVT 9.5% 12/01/22 392,534,509 218,006,468 0.76
TRY 7,000,000 TURKEY GVT 9.2% 22/09/21 213,275,393 201,753,821 0.71
TRY 7,000,000 TURKEY GOVT 8.5% 14/09/22 347,012,468 193,911,420 0.68
TRY 5,500,000 TURKEY GOVT 10.4% 27/03/19 282,370,190 166,624,162 0.58
TRY 5,200,000 TURKEY GOVT 10.4% 20/03/24 273,166,998 156,737,519 0.55
TRY 2,200,000 TURKEY GVT 8.7% 11/07/18 69,339,621 65,636,752 0.23
6,846,326,824  4,483,271,928 15.69
&EF: b= 6,846,326,824  4,483,271,928 15.69
AFYR
EiEttE (B e e
USD 400,000  GAZ CAPITAL 9.25% 23/04/19 REGS 50,620,418 50,146,803 0.18
50,620,418 50,146,803 0.18
ARt AXUR 50,620,418 50,146,803 0.18
TAVT
E &
USD 90,000  US TREAS NOTE 1.375% 30/06/18 9,233,840 10,089,856 0.04
9,233,840 10,089,856 0.04
At TAUA 9,233,840 10,089,856 0.04
MABESE 31,493,473,340 27,225,786,884 9527

BB ST AT TR
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201743 H 31 HHE

WEABHH, TEHIERE, KT, 725238 5 A - ZEr)

HEiE 1 - SAEABEEUERN
20174E3 A 31 HHIAE, 77 RIZLL F ORI AME A e L 2K 2/ L Tz,

I A 15 JF YN FEHIE LS TEEN G4 T B FeFEHHEL (1)
ZAR 3,000,000 JPY 26,205,600 20174£6 H 141 (1,686,471)
JPY 384,246,000 ZAR 45,000,000 20174E6 H21H 17,022,629
ZAR 16,032,360 USD 1,200,000 201746 H21H (2,881,106)
JPY 217,111,250 ZAR 25,000,000 20174F6 H21H 13,098,266
JPY 209,484,000 ZAR 24,000,000 20174E6 H21 H 13,631,535
ZAR 3,000,000 JPY 25,527,600 20174E6 H21 H (1,046,042)
USD 261,000 BRL 820,454 20174F4H5H 81,857
BRL 5,813,554 USD 1,840,000 20174F5H3H (769,461)
MXN 7,112,466 USD 371,700 2017426 H 151 535,515
JPY 1,667,628,270 USD 14,700,000 201744 H 131 25,105,061
RUB 920,000,000 JPY 1,781,219,748 20174F4 H 13 H 50,250,340
JPY 77,414,360 RUB 40,000,000 20174F4 A 13 H (2,214,774)
JPY 22,975,301 RUB 12,000,000 201744 H 131 (913,439)

110,213,910
2017T4E3 A 31 B HITE, 77 RIZBL FORRF R EH L T,
W Rk AL A M4 (M) ARESHER (M)
BiiEbdsar

ZAR 608 FUT R186 YLX/JSE 201745 H 590,264,735 10,375,802

ZAR 120 FUT R204 BOND FUTURE 201745 H 103,619,477 41,893

ZAR 83 FUT R207 BOND FUTURE 20174E5H 70,080,620 841,760

ZAR 97 FUT R208 BOND FUTURE 20174E5H 78,743,626 1,363,765

842,708,458 12,623,220
12,623,220
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ZAR  (24,000,000) C ZAR/IPY 8.6375 20174E4 13 F (3,928,101) (2,651) 3,925,450
TRY  (11,000,000) C TRY/JPY 31.189 20174F4 1 4 A (1,918,605) (71,917) 1,846,688
TRY (8,000,000)  C TRY/JPY 30.43 20174F4 6 A (2,394,102)  (2,027,250) 366,852
TRY (13,000,000 C TRY/JPY 30.946 20174E4 10 A (2313,564)  (1,149,315) 1,164,249
TRY  (13,000,000) C TRY/JPY 31.253 20174E4 1 18 H (2,061,994)  (1,108,575) 953,419
TRY  (12,000,000) C TRY/JPY 31.431 20174E4 425 H (2,754,819)  (1,313,619) 1,441,200
TRY  (14,000,000) C TRY/JPY 31.232 20174E5 19 H (3,505,000)  (3,227,975) 277,025
TRY (10,000,000 C TRY/JPY 30.755 20174E4 425 H (2,537437)  (3,022,194) (484,757)
TRY  (10,000,000) C TRY/JPY 30.755 20174E5H9 A (3.487.451)  (3,900,083) (412,632)
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BRL 17,262,555 11.63% / BRAZIL CETIP 20214E1 4R (7,778,163) 40,221,158
BRL 25330432 BRAZIL CETIP / 11% 20174E7H3 A 36,160 (2,030

(7,742,003) 40,219,128
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A (23, 825, 000)
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(e 2 o ) ’ ’ ’
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R . 11, 345, 000 11, 364, 590 64. 0 — — - 64. 0
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W) B (54F) 620 0.26 360, 000 360,089 | 2017/9/20
MR A% (54E) 3530 0.231 480, 000 480,101 | 2017/9/20
KB A5 (54) #586[H] 0.23 100, 000 100,024 | 2017/9 /27
KU A% (54) 89l 0.2 190, 000 190, 132 | 2017/12/27
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HFERATHGM S E  AZEFETE 1.65 900, 000 905,079 | 2017/12/25
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AAREHERRA - GRS BUFMREE 4900 1.5 42, 000 42,274 2018/1 /31
AAREHERRA - EEREERES  BUFREE 52 1.6 44, 000 44,360 | 2018/2/28
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HAAREHGERE S BUFLRAES 100 1.5 77, 000 77,375 | 2017/12/21
FrEAVE E Rz A BB S 10 0. 161 260, 000 260,031 | 2017/9/20
Wb EEE R LA 0.279 500, 000 500,462 | 2017/12/20
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HPNFa—R L — MYT  FE3 1R EHE FRE RIE s fT 0.33 300, 000 300,177 | 2017/10/25
SHERT 7 AT U A& — A F TSR ERIB R 0. 442 300, 000 301,250 | 2018/8/6
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