NI —

WAL - AV N

EEIEIJ%‘%E:

L\

ERHRSE (ZFhR)

F128) CRER201945 A27H)

e AR (20184115285 ~201945 A278H)

FRIIBHMNDCEZEEHY .

ZREDHGESEN
ECHAEBELETFEY,

LM REBOERKRREFICDODWNTCHMEB L EITET,
SHEE L BOBBUTEBYET &5, SAVELEFET,

QLT 7Y ROMEMEAIEIRDEBY TTH,

i

B 8

BMAHE

/BB

&

£ 3 M

20134 6 2781 52023F11H2/HE TTY,

8

B oA

FLLT. ARCONEREERECHD /LT XILF XA—Dv—XR - J7vRV—Ix—SF

ARV R - TULEITFLA=IVTR

SHAHS L VAR TOEREOREEETHIHINTR— IV—T 7V FIRIHFORELZB LT, HEEBRERTOALEEFE
RENBIERERRE L. A VAL VOBRREPRPNGEIMEORRER S CL2BELEY, SRHAFORELRIL,
BEORRICEVNTE, /AT - ILF - IX—Vv—X - TJ7URV—IX—S05 - RU R TUIT LIV T RASEHAHE~DOH
BExhLbe LETA FICHBERT S RREFSET 7V FORBEES LCRBULLRIZET 7Y FOESHRAFEHED 5 ARE

LET,

TLBRERZ

BRI<—CUT
BEBHETILIT L
F2ERER

JLT - RLF - XXx—SPv—X - T7 o RV—IXR—VUF - RUF - TLIF7L—IISAZRIAFH &L
UBRYR— IYP—T 7 REIRAFEITEREGRELET, BH. AX—I vl - R=—R—ZDEHE
fEESA sV IcEHemERFICEERET IS5/ HYES,

JL7 - INF - RA=V9—-X-
TP RV=-Iv=-YuF Ry

HEEBERCOAHES (BE. ERHEEE. BUTKER. BBAE GUABURE). HES cXERE

HELELET

7V374-193%
PHYTD o |AmEREsoEmAmITE E X ERANRL LET
IH—TFUR TRUJREZ A X B X °
NI |pEEREs~oRERACERBERTEY A,
ThuEsR| AERED NERTEE~OEEREFTVEL A,
I N LG
o @ 5 o | ERERE. FAIL L. BAEREOBES ALY RASNESH . EERRIRSEBE L CAELET, BREOE

AlonTld, FICFHIRERTS, TAHDER—DEBERETVET,

BH7tEybIRIA B

RRBPRXEFFI-12-1

HR— 1Pl 0120—753104
(IR EXEHOFRION~FROR

E R—LR—J  http://www.nomura-am.co.jp/




BRIT—C @S T LI 7 LAEIRRER

% R R be = = .

G N O~ [ MLOA B R E e R g s | R #

M M % % % % EAH

811 (20174:5 A29R) 10, 347 10 10.5 0.0 - 99.1 3,482
9 (20174E11 H27H) 10, 235 10 A 1.0 0.0 - 99.1 2,853
1041 (201845 A 281) 9,829 0 A 4.0 0.0 - 99.0 2,330
111 (20184:11 A 27H) 9,329 0 A 5.1 0.0 - 99.0 1,857
1211 (2019425 A27H) 9, 256 0 A 0.8 0.0 - 99.0 1,697

* SRR O I35y Bl GA 2.,

K77 M~ F T 7 v FEEAANETOT, TREAALSR), [FEEMLSR) TRELREERLTHY £,

s IS HC AR I B VR C R — 78 D T LR,

KW 7 KL, e LCHEBT 7o RICBET 577V K- 47« 772 ATh Y | BBX &£ MORIEEAEE LAz, ~oF
=7 D EH A,

OLHhDEAEMEE & TR FDHT

. H q | it fif | % | fi AL
W % =M A O | % B o W OA K =
€./ M % % % %
20184E11H27H 9,329 — 0.0 — 99.0
11AR 9, 370 0.4 0.0 - 99.2
12H K 9,101 A2.4 0.0 — 99.0
201941 AR 9, 432 1.1 0.0 — 99.0
2 AR 9, 552 2.4 0.0 - 99. 1
3 AK 9, 323 AO. 1 0.0 — 99. 1
4 AxK 9, 428 1.1 0.0 — 99.0

a *
20194E 5 H27H 9, 256 A0. 8 0.0 - 99.0

*HEREE T,
*UT 7 NEe =7 7 FEMAANETO T, MEFMALLSE) MEREMILR) (TREEETRL TR £7,
KAESRI LR ITE N THER — 58 0 TR,



BRIT—C @S T LI 7 LAEIRRER

OER#E@E
OMih D& EMEEF DR
(M) (B8%5M)
10,000 2,800
9800 F—— -~ """ - T m T T C oo oo — - - 2,600
9,600 2,400
9,400 2,200
9,200 2,000
9,000 1,800
8.800 1,600
8.600 | | | | | 1,400
2018/11/27 2018/12 2019/1 2019/2 2019/3 2019/4 2019/5/27
— BEAfER (£f) —— DREHEREEEMER () MEERER (58 ‘
B B 9.329H

K@ 9,256F BHLpDECE (BHAdr) 1 0H)
BER A 0.8% (DEEEBIREN—X)

(¥) HREBREREMEBAL. 7EE Bdd) EHNEFHICBRELEZLOLALBLTHELEZLOT, 77 FERAOEENLGNAT+—
RURERTIDTY . ERHE (2018F11A27H) DENBREMBER—LLHHEIITERELELTEYET.

CE) PREZBERETHINEINCODVTREERACHANDI—RITKYELYFET, £, 77V FOBAMBICLYVRRESHLESL
YET., LT, BROBEHROBEEDKREETTLDOTEIHY Tt A,

GE) EREBEEL, MEUTE2MEEEEALTRRLTEYET,

O&EMEBAN T L EEER
EEMEEIL. SERIE320MM o BIERIARICIFI. 256 &Y F L 1=,

- REMICTERELTV S, FEEREETCOLREEN DA VALYTA Y (FIFIIRA)

- REMCRELTVS, FEEREETOAMHBEZENA DI YERLTA Y (FEFAR)
(& E BB 1)

- FEEBEEZNAZTNICONT, AICHT 2LFNEBENI—IL - AT a v &FRAL, F
ToavDILITLARAOESZBET TBETLI7LEBRBIOF T3 00T L7
LA (F=EATLavIzsiH XY

- A/HREERE D AR L

XFEREBEIL. H@E. BEOL>. @T7IVASUR, MLalS, AFx2aRky ACF7IL—TIL, TSPILTILEELET,



BRIT—C @S T LI 7 LAEIRRER
OBREIRIE
L<IV—VUIEHHE>
IX—O VT BEMBEOEEIILUTOLSIZHEY E L

) <IT—YLIEETBORE>
(H1EREAE =100)

108
106 |-
104
102 |

100

98
18/11  '18/12 19/01 '19/02 19/03 '19/04 "19/05
(F/8)
(%) MBEBHOEEF. X7 7Y RCHIDMABEDOTHORERICEDETVE T, Fio. miHE
BE. PEWHY - ANAYN - ARYR - AVFVIR - IN—=I VT - I=yY - JO0—
NILDERHEER TEMZERNTVET,
({EPFr : Bloomberg)

IX—C U EHEHBIE. XD EFREER~NDOYFINTE o722 L OFRB CKREFBEEfH I
EEER) MEMMGERBER~NOAHERBZHMBICLI-C & PEBRMFIC L 2BBHLGEF
MEMNTREINEZ L KEOFHFHEERILICEKYARARIISOBEXRNEET S LEDEEMR
BENLR =2 &R EMNL, 2019F 4 BICHAITTLEREFATHR LEL, TDR, 7ILEY
FUDBUANARERARMNEE - R ENLTETHEmEHY LA, BERERMIZH
WTEEAY ELZYFELT,



<HEBL—F>

BRIT—C @S T LI 7 LAEIRRER

LERBAICERE L-HEEREDAICHT 588 L— ME. UTOXS ITHBMV=LELS,

- <F/100%8[E" + > L — b OH#ER >

105

95

9.0 -

19/01 '19/02  '19/03 "19/04

8.5 -
"18/11°'18/12 '19/05

(#F/A)
(48P7 : Bloomberg)

@ <H/balZL— bOHEE>

240 -
220
20.0 -
18.0 -

16.0 -

19/01 19/02  "19/03 "19/04

14.0 -
"18/11°18/12 '19/05
(F/8)

(HHFF : Bloomberg)

<AE/B>7IL—TILL — F D>

»d
1

19/01 '19/02  '19/03  '19/04

1.4
"18/11°18/12 '19/05
(F/8)

(LT © Bloomberg)

(M)

8.0

7.5

7.0

()
6.2

6.0
5.8
5.6
5.4
5.2

5.0

()
320

30.0

28.0

26.0

1
"18/11'18/12

I
18/11'18/12

I
"18/11'18/12

<H/m77YAh7>RFL— hO#E>

"19/01 "19/02  '19/03 19/04

19/05
(#/8)
(45F7 - Bloomberg)

<A/AxaxvL— bOHRE>

"19/01 '19/02  '19/03 '19/04

'19/05
(€ /R)
(45PF - Bloomberg)

<H/FSJILTILL — FDH#FE>

19/01 '19/02  '19/03 '19/04

'19/05
(£ /R)
(45PF : Bloomberg)



BRIT—C @S T LI 7 LAEIRRER

QL I7YFDR— 74T
[BHIT—CUIBETLUI 7 LF2ERER]

(/LS - TLF - IFx—Sv—X- D7 RV—IT—SU8 RO K- TFLIFTL—IY
SR] ZRIEEFESLV [HHRIR— IH—T7 72 F] ZRIIHFZIFTEREDNREL. BED
BETE [/ LT -TLF - IR—vy—X- D7 RV—Iv—205 - RUK-FLE
T L—JdU 5 R] ZHAHEADRELERT, Sihsiz#MiFLE L

/LS TLF-T32—Tx¥—X D7V RV—IT—LUF - RO K- TLIFTL—IVS5X]
» R— k74 U A HEEE

[/ LT RILF - Ix—Tx—RIT7 RV—IIX—=D5 - RV K TLIT7L—IY
SR] OLEERMKRBEEDR— 7+ ) AHMHEEE. TROKSIZHY ELT,

R— T 7 U HFIEE

ey 5 90p | K RIETORHBADRAET SIS, K L7 FEBELRORERS EHLET.

= : - EROK— N T UARIER. 77 ROEAEAOSSIEHE @7, SEAEY. F1l—y3Y)
THRRFE Y o | E ZOEALETNEFYLCBOTT, FLBEHOBEE. RESEREEBHCONT, 5
(BEENE [ ~— 2 %) 9.3% | YomiHELICEOENETHLTVET. BFRIES&PHBBINEL—T 1 —ZHONTNHD

: BAREBOENTOBMCEY FT, BINBVES R EEERAHNRZDEREEET 5 &4

HFal—vav 39F | UIBHICKUET,
TR BEB| - TiL—Y3Y @ SMNEIERSTEDLLES, BN OREEILT BN ERT R,

oAl RN S, REDBESTREETHMENMRE LTV S B R e AR E B Lt
AN—% 10.0% | DTHY. LHREETZHISICRBERBATRB Y FE AL

— CAN—  EECHT 57 Y 3 VDRIV 3 Y

A TIEAEAS 101.3% | - Tig(TaEfits - RERME () (0T 2 HOERITEMS
i - TIS{TEER © HERHTEEE TOTEEH
THATERHAR] 3318 | . Sl (a%) : EECHT 5EEAREDTL ST ATA
TUST I (FX) 1.6%

FERENETHS [/ LS TILF - IAF—Px—RX-T7RV—II—2 5 Ry
K TLIFPL—JIS5R] OFR—FrI7AVFIZEITBREERBRALEEIZDNTIE, HERKE
KRIFET. EE80.1%. #E115% LG ELELGTY ELT,

Fi-. HEEBEERTOAHBEADKREICMZ T, MBET LI 7LERK] (CAY, JL
ST7TLIRADHERZEY F L1,

BH. FEEBEE. BERPRFATIEIBE DA, @7 2VAT 2R, MLa) 35, A
FoaRky, AYTFIL—TIIL, TSPILTILEEELTLET,

[(FHTR— =T 72 F]
BE1IFEUHOAMEBELIT—2 v L - R—NI—ZFD0EPF@IAFADEEZITL. HHt
TaA—J)L - O—VFTERZAI> L TRIMEDOHERZRY E L=,



BRIT—C @S T LI 7 LAEIRRER

OLIT7 UV FDRUFI—J LDER
LIT77URE, EELTHEET 7 FITE HAEAMER (RRIEEE)
BIEI770F - 4T -7 ATHY. fEF ¥
EERITBULGHEENFELGW =D, RUF
R—VFEEIHYEEA,
TZ7& Bih0HT 7 v FOLABIEEMEE
BEETY,

51283
2019/5/27

W EE(fER
(F) BEMBDOEERLEDEIRAHTY .

O5 B E

WRSEICONTIE, BEMPBKEFEZHEL. REY LSBTV EEELE
BRE|EDERICOVNTIE, HICHIRZERITS. TABRER—DERZITVEY,

OHEIREDHR
(AL : M. 1 HHA%72D - BiaAs)
124
R H 201845114 28 H ~
20194E 5 A27H

2oy Bl 4 _
(CSp ST =) —%
L OILEE —
LD LA —
Sy B T 9,173

() P EERALR T YA e (BhAZ) OHIRIEEME (DRLEIAZ) (ST DHETHY . 77 FOREERLITRRY £,
(%) HHOUEE, LY ORAELSMINIE A TEE T CRIBEL TV AR SN E L —R L RWEaRHY £,



BRIT—C @S T LI 7 LAEIRRER
O5#HMERA#

[(BRII—PUJTEHTL I 7 LEF2MRER]

[/ LS TILF - IRx—Ty—R D7 RV—IT—S05 RO KR-TULIT7L—JY
SR] ZRIIHELV [BRvr— IHF—T77 0 F] SRAHEZTERERNRELET, &
BORRIZEWTIE, [/ LS - ILF - IA-+—T¥—X - T7V RV-—II—C05 - KRy
K« TLIT7L-IISR] ADBEZTDELFTH, RELRIZITHICHBIEHRTIT. &
REXNE 77V FORBHES L URBMELRLVLIZT 7Y FOBLBRAEZHEDS ZRET
BIEFEHERETDHEDD, TORELLEIL, #i1090%ULFBLELET,

/LS TLNF-2R2—Tx¥—X D7 RV—IT—S05 - RO K- TLIFTL—IVS5X]
77U RE FEEEERTCOLAHBEEARET D LICKY. A VLA o DHEREH
RUMBERMEOERREZRD L E#BIELET,
Ff-. HFEEEEZTAZTNIZOVT, AICHTI2EZNEEEDI—/IL -4+ T3 U &#FTA
L.ATLavOTILI7LRANOERZEIET BETLIT7LEK #EFRAL. BH5IR
BOESZEELET,

[BH<R— IF—T 7> F]
BE1EUROARBROaIT—2 vl - R—R—S0EHAMIE~DEELTL. Hbht
Ta—/L- A—VETERFZTS L THREMOERZR > TGERWLV:=LET,
BARIBITICEDIATAEFBERDEL L. FELREMNFR LG AHEOFIEY PREER
DEOI—)L-A—2DEMBHIAFTRELGEIH . IAFTRAFEYDEE~DREFZREL T,
HEMBENTETDENBESNFETOTIBELLESL,

SHRELBIEHECEBBYET LS. FAHLIBBLLELET,

KIEBET VAT « THRGIZE Y SEBRMGHRGEREISDONT
BET VAT« TIEIEOEREGICEL T, BRMICRFOBESATOATEY., 772 FAREMITERY 2 LSRG A LR
HERRILFEDOREES 1T, AHREMEEIZTI-HONERE L TREFERUIIVENHIEENHYFT ., TOHE. BMMICHRES
ERET DO, 77 FOEEHNLGIERENROBALEATAY ., BRICHEANGEICHFSNIBREDRNELAGNOI EN
BESIET, T TORRLELT, REMLTIERENRESMICHANEERLERTI 7 FONRT+—T VANELT 5156
rHYFES,



O1/[aAY DEFBAM

BRIT—C @S T LI 7 LAEIRRER
(20184118288 ~20194 5 A27H)

B H
g i) I
_ i & @]k % " A o & =
] %
(a) 15 it H M 47 0.498 | (a) {5 3EHEN =11 o> S 18 HEYERIAE X 12 E S o
(& 5 = # ) (20) 0.214) | 77> NOER & 2RI BE, THIEA~OERR, HETHSOMER,
LA 00 B 1
( W % = ) (25) (0.268) | WAZORE B, EHHEESXMEHOREMN, NENTO7 7 FOFH
BLOEEFHES
( = & = ) (2 (0.016) | 77 v FOMEDHE - 8, FFEat) b 0HRROETE
b = o M #H H 0 0.001 | ) ZOME =507 OMER 80 FHZEED K
(B & £ A ) (0 0.001) |BERML, EEBEASICKILD 77 FOEEIEL A
& 7t 47 0. 499
Bt O LA AE X, 9, 36T T,

kI OEM QEEBLEDNND b OITTHEBS 2 ET) 13, B0 - A L0 ZIENBICEEN S 720, RIS L D BH LR T,
R EBRTHE T LT AREIIIEBE AL TH Y 7,
*ZOMBEMIT, ZO7 7 FRHBANTNEYF =T 7 RRZHST28ED I b, U7 72 RICHIET b0 ERE T,
*EEAOEMIL., 2077 v RBHAAN TV LEEEFGES (v —7 7 v FERL,) BT EAE2EREE A,

KALRIT L T H Y720 OFNZNOE A (MARMOmEAE GTe) ZHh O AR EME TR L TL002E b 0T, HE Z LI/
i SMLARMIIUERLAL TH Y £,

O
ot

B RUEGIDIKIR

(2018511 A28A ~20194 5 A27H)

RAERIS

E 5 = T

# 7 o % | & R % | & &
6] =] TH H TH
| AT b9 a=Y5=2 77/ RV -29=9 7 f R/ R TR TA-]) 5 7 10, 551 39, 417 29, 041 108, 802

* BRUTZITIE LI,

* BFOFAAGTE Y 5T,



BRIT—C @S T LI 7 LAEIRRER
OFERMFZEANEDEEIIRRE (20184E11 H28E ~20194E 5 H278)

. FIZREA & DEEIRR

<HEMNIT—IUJVEHTLIT7 LF2ERER>
BEFHEFIITVEEA.

<Bftvr— vHF—T7 K>

B oo | PMES SoimmEal B RIS Sommmes] D
EORSHAB| A EOmSIHRD | ©

AT 75T % AT BT %

INFEAE 10, 153 600 5.9 — — —

[FEmA#E 0 0% ]
MTRABA LI, < ¥—7 72 FORGAUROATHHT 55T 7 7 ¥ FOwF—7 7 > KFA NHOBIA,

FIFBRA L 13, HEEFER OEEIEANCBET 2IEME AR L HICHE SO RERRATSH Y B 7 7 & FICRDFIERRA L I3EA
BHEMASETT,

O A& E DR (20194 5 B 27 A7)

. J7VE 17 I7VRBEANEBER T 7Y FOB

% - ERGIEES) Y 1 ®
s M % M % B It ES
[m} m] T‘I‘LJ %
JhT e F e p=Y ¥ =R T 7/ RV ==Y )Ry R TVITA=])F A 484, 521 466, 031 1, 680,973 99.0
& at 484, 521 466, 031 1, 680,973 99.0
R LT, MG PRI AT SRR O L,
K FEAMAR OO BEAL AT E 50 0 #57C,
. BRAERRS
P - HE @R ] i IS
| A 5 5] ' BRI
Tr T TH
-~ r— v —T7 7R 981 981 1,001

* - FPARERO BALAG 28 0 #5C,



BRIT—C @S T LI 7 LAEIRRER

OB EBIETHEDERK (20194 5 §27HH7E)
1 H _ e . L x
s il HH . B
M %
BB S RELARFE SR 1, 680,973 98.4
Wi~ pr— =757 K 1,001 0.1
e = SN Y i} 26, 645 1.5
B 5 e A 1,708,619 100. 0
* BHHO BTGV T,
O%k., 8. TARVEEMBEOKR congspeEn OBBDIRN (20185118288 ~20194 5 H27H)
H H ERLES H H E] b
| =
W &pE 1,708, 619, 359 w EE%'%“H 82,163, 459
o LY 4 82, 171, 261
a— )b« 17— 5 26, 643, 972 FHFI B A 7,802
BEEAZFEZARRE S GEATE) 1, 680, 973, 817 (B) AHMFEHFTEER A 87,024,299
Bkf X — ~ 7 7 o KGRI 1,001, 570 JEs 1,807, 748
. JEHA A 88,832,047
® A% 10, 696, 689 © (EHEEES A 8,980,073
ESi% 817, 200 D) L“HEHES(A+B+C) A 13,840,913
SEAER 4 899, 384 (E) ATHARRHSIBEE S A 128, 866, 200
- ) BmEEEAES 6,304,722
A RE M 8, 960, 859 ((REE=EET ) (126,838, 195)
AALFILE 32 (FEE S FE M %48) (A 120,533, 473)
%0){&**AEA)E’EJ 19‘ 214 (G) §+(D +E+ F) A ]36, 402, 391
e g n H WEsES 0
© #RELEHA-B) 1,697,922, 670 RYBHIBES (G+H) A 136,402, 391
TEAR 1,834, 325, 061 BIMEFEEHRE A 6, 304, 722
VR R 2 4 A 136,402, 391 (Pl 24 25 40 24 %5) ( 126, 838, 195)
5 (FE B 2 %8) (A 120,533, 473)
D) ZEIEH , 533,
D) ZHEROK 1,834, 325,061A PN 4. 555, 806, 418
1/0O% Y REMEE(C./D) 9, 256M W R 25 4 A1, 698, 613, 531
() W1 TCA%EI1,990,661,2051 , B NG E 7T A%EI36,316,059  kHAE ORI O T B) BB HFTEEB BT ROTMBL 12X D

[, e — SRR AR 13162,652,203 1, 1 [ X47- 0 i pERE

1%0.9256[1 T3,

bOEGHET,
kAR ORI O T (C) 15 FERBN Z 2 I35 REIREN IS % - 5 T 2 B 4%
MU E GO TFERLTVET,

KR ORI O T (F) BINETREBER L H DO FFEDBMER
EORS, BINEREE LIEED 5 IeAR % 2 LW 228580 % VD
E3




BRIT—C @S T LI 7 LAEIRRER
(%) B FHEER (20184£11 H28H ~20194E5 H27H) 1ZLLFO#E@Y T,

] £ 1
H H 2018411 H28H ~
201945 A27H
a. B4 (R 1EpRTR) 73,185, 133
b. AAMRESTE E A RREPERRGE - M SR ) 04
c. [FREMKIZE © 2 WAk FHHE 4 126, 838, 195[1]
d. [ZEERRICE D B Bl HEH RS L 4 1,482, 721, 285
e. Hicktgs (a+b+c+d) 1,682, 744, 6134
£ IR (1 TR 4720) 9,173M
g. Hrfidde 0
h. 5Ec4 (1 TR %7=Y) oM
ONEBEDHHMLE
[ 1m0 e (Bia%) | 0 |

KOTEVE D 1% O SEHEMARAME R eA L R E 7213 BRI 2 56, a3 2@ nie Lo £,

KOYECHT O FEEMAAEBTA Z Lm Y | SRR O EEMEDEBOCAZ TR 256, Hiald @Bl oAz ka2 o2 d@nsklde, Th
DI TEAIAR S (FERRLE) L7eh) £,

KOPBLAT O FEYEMB BRI LA & MEE I TRIZ56, NS EFCALRE FHlNEE) &20 Ed,

O&sHbt
BRUFBEEIISVFEEA,




BRIT—C @S T LI 7 LAEIRRER

O (Z&1EHh) HIREEZOHAEEDEM (20194 5 R2THE#E)
<HHITr— IHF—T7 K>
TRok, B~ — ¥ —7 7 F&K(, 321, 556TH) DNETY,
.@W’\*ﬂ*
(A)EWN Ghga) AfHE IR
X 5y | + | 9 HBBHUT FAEHI R LR
owm 4 B|RE M | KM OA R S SEDE | 250 E | 2600
TFH TFH % % % % %
i 800, 000 801, 153 9.4 - — - 9.4
M7 LS ( 800,000)| ( 801, 153) (9.4 (—) (—) (—) (9.4
(e 820, 000 820, 141 9.7 — — — 9.7
(B < A=fnfE) (' 820,000)| ( 820,141) (9.7 (—) (—) (—) (9.7
_— 100, 000 100, 023 1.2 - — - 1.2
kR (100,000 (100, 023) (1.2 (—) (—) (-] (L2
M SR 5 3, 640, 000 3, 642, 605 42.9 — — — 42.9
(B EEENES) (3,640, 000)| (3,642, 605) (42.9) (—) (—) (—) (42.9)
N ot 5, 360, 000 5,363, 924 63.2 — — — 63.2
" ! (5,360, 000)| (5,363, 924) (63.2) (—) (—) (—) (63.2)

* () PIZELESECHEE T,

RFAALLRITZ, ZO7 7 v RPMAAN TV D~ Y —7 7 o ROMEEREICK T DR MEEDEIA,
Sk BEAD HAL ARG IEE) 0 #C,

FFHIIC OV TII BB IEIEHE, MRFR S T =2 2 AFLTOVET,

kFRAFII DY 1AELAIN O AFAEIZFRI & U CTE AR

L0 B LT




BRIT—C @S T LI 7 LAEIRRER

(B) EWN Ghgad) AfHE  #minIBErs
4 Wi = ]
’ F A w4 B O I EESHA
A& % TH TH
WIHD  AZEHE669(0] 1.63 200, 000 200,198 | 2019/6 /20
WA ABEE6T1R] 1.42 300, 000 300,258 | 2019/ 6 /20
il AZEERR2 VRS 2 7] 1. 66 100, 000 100,011 | 2019/5/29
TR AFESPRR2 VRS 3 [F] 1. 66 100, 000 100, 137 | 2019/ 6 /26
HFEITHIBHOTE  AZEE 9 1.34 100, 000 100,547 | 2019/10/25
/N #t 800, 000 801, 153
HES < £RE)
A ARBORGRAEES:  BUFRIESE27E 0.372 60, 000 60,058 | 2019/8/19
AARBUREE ST W BIfE 25 26R 0.573 100, 000 100,042 | 2019/ 6 /20
A AR SRS S B 55471 0. 001 100, 000 100,001 | 2019/6 /20
RAAEEER  F26[E 0. 305 100, 000 100,025 | 2019/ 6 /20
RAAEEER 27 0. 248 60, 000 60,011 | 2019/6 /20
RAAEEER 410 0. 005 100, 000 100,001 | 2019/ 6 /20
HHARSSER 554900 0. 001 300, 000 300,003 | 2019/ 6 /20
/)N B 820, 000 820, 141
SRES
LAE AefEs  FlfEE2950E] 0.25 100, 000 100, 023 | 2019/6 /27
/)N B 100, 000 100, 023
TEHES (EOREEZANES
REEE S £54900E] 1.444 200, 000 200,441 | 2019/7 /25
ke 303 0. 756 400, 000 400,221 | 2019/6 /25
UEE S  #5288H 0.14 40, 000 40,003 | 2019/6 /25
JUNET  Z5408[H] 1.672 400, 000 400, 540 | 2019/ 6 /25
=B FA4RE R R E RNEAAHR T 0.27 500, 000 500,068 | 2019/6/5
T oY — 9 [BlfE R R E RINEAL R £ 0.203 600, 000 600,111 | 2019/6 /20
ha @ 10EIFLEFRRE RS R 1.772 400, 000 400, 437 | 2019/ 6 /20
SHEAGREEAT 5 8 It E MR E FNEN R 0.234 100, 000 100,038 | 2019/ 7 /22
NI Z Ty AT A BRI RE FNE AR A 0. 001 200, 000 200,000 | 2019/6 /14
Z#EUF J U —2  F29RIHAE MR E RNEN R 0. 304 300, 000 300,052 | 2019/6 /12
ZZEMAT 5 108EIFHARSR A ] PR A R I 0. 631 300, 000 300,025 | 2019/5/31
EIRBRZE 5 28[ml fl At PR E RINEAL Rt fF 1.474 200, 000 200,663 | 2019/8 /20
N £t 3, 640, 000 3,642, 605
& i 5, 360, 000 5, 363, 924
S} HET - TR WAL ARTIZE 0 BT,
| ENTomAmTS
X IN
% ” ¥ W & P £z
TH %
O — L R 499, 994 5.9

RRIT, 20772 RBHAAN T D~ —7 7 > ROMEERFEICKT 2 35 0B 4,

* SFEOHNLAG ZE) 0 $5T,
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Mg EFRE
2018434 31 B BIfE

B
Eid <K il sl

(BB 20,868,249,2301)
Bl TRASE
SN AR DA =S
TUNT 4TI ARBDEFEREL A
ERINAD T TN AR DN ZE 2R
ENIEES

HTEG

AlE

SRAT B

SME 2RI LR AR AR 7218

WA T2 RO A4
(2T 11,380,00519)

BRNAT 7 BN ARDAALFI S

ZARRESR H R S

T a—R— D4

FRIN 4]

ARALFILE

Al A

FEATH S A RIE IR 5L

IR A Y 720 PEATR

(BRIL I T)

17,911,186,077

1,284,929,514
17,438,782
9,351,228
10,873,225
177,198,352

19,410,977,178

1,285,010
14,629,939
5,872,178

907,539
65,072,106
78,873,695

129,851,835
2,891

296,495,193

19,114,481,985

4,156,941

4,598



I LT TIINF-IHx—Tv—R-T7RV—Iv—2 05 - RUR-TLEF L—JITR

ERHEE
201853 H 31 BiZ/& T 3 HFHHIEA
(BHEIT Y ZE7)

g

SRAT 0 EEFIEL 4,084,071
TEZFIE. 1,538,758,355
MEL TS 30,318
i 1,542,872,744
% A

& i R 133,003,300
R E BT RN 23,274,543
REHEH 6,988,007
24 2 A R 1,044,580
B 5 |64 7 M 14,667,203
HAT T Ak} 3,432,000
% FEHEN 4,658,487
1RSI 50,158
SLERE 2,327,069
BT 5 7,188,613
Z DOAhRL 25,121,797
MEE 16,645
B HEF 221,772,402
g Ei=E 1,321,100,342

BeE AR 7E B IR DL

SE BN AR DR

F T a BNARDELE
BRIAT T EHNARDELE

ShEE R 3 L UMME 2 B I L SR KITIR DS

PG A RIE IS A A E 4 OO 1E

ST AR DR AR O3 sk

F 7 BRNARD R R AR DO H
BFIAD T HEHN AR DR TARHR 4 O HE Tk

b [ 2 B S I L SRA AR D R AT $H 45 D 1
B G iP5

B Dt A L DM PEDHE J8IRE

(1,951,179,843)
16,343,300
203,784,477
19,761,965

(108,718,414)

(1,820,008,515)

1,310,623,303

4,815,562

24,686,885
(29,345,903)
(124,843,849)

1,185,935,998

687,027,825
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201853 H 31 BiZ/& T 3 HFHHIEA

(BRIL I T)

28,579,303,666

1,321,100,342
(1,820,008,515)
1,185,935,998

687,027,825

152,446,731
(7,446,323,837)

(7,293,877,106)

(2,857,972,400)

19,114,481,985
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FRITEZ IR OE &R
201853 H 31 BiZ/& T 3 HFHHIEA

CREE)
- I 5,647,788
FATZASFEIREK 31,185
H RS AR AR (1,522,032)
HIRFATH SRS 4,156,941
BERTE
20184E3 H 31 B BfE
CREZ)
CEAAIL T Ze7)
2018 2017 2016
WM PEFR AR 19,114,481,985 28,579,303,666 43,469,236,497
HIZR 1 1 24 7= 000 PEARAS 4,598 5,060 5,459
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N7
KB EE B
20184E3 A 31 B HAE
(BFEIF 2 7)
W FE AR a4 A5 REAT PR AAE AR (%)
TGO
ESfi=y
BRL 29,487 NOTA TESOURO NACL 10% 01/01/23 NTNF 1,009,630,873 1,008,882,849 5.28
BRL 25,851 NOTA TESOURO NACL 10% 01/01/21 NTNF 1,045,004,141 889,904,941 4.66
BRL 14,344 NOTA TESOURO NACL 10% 01/01/25 NTNF 511,571,435 486,431,006 2.54
BRL 12,124 LETRA TESOURO 0% 01/01/20 LTN 320,796,133 344,981,895 1.80
BRL 9,350 LETRA TESOURO 0% 01/01/19 LTN 193,801,805 286,693,666 1.50
3,080,804,387 3,016,894,357 15.78
A TV 3,080,804,387 3,016,894,357 15.78
TANVTUR
T (BEESFE)
USD 1,200,000 RZD CAP LTD 5.7% 05/04/22 139,829,344 135,243,725 0.70
USD 1,000,000 ALFA BANK/ALFARU 7.75% 28/04/21 REG 127,264,164 116,326,656 0.61
USD 1,000,000 VEB FINANCE 6.902% 09/07/20 114,301,972 113,073,133 0.59
USD 800,000 MMC NORILSK NICK O 4.1% 11/04/23 RE 86,402,134 83,554,831 0.44
USD 700,000 ROSNEFT 4.199% 06/03/22 REGS 78,112,442 73,674,472 0.39
USD 500,000 MMC FINANCE DAC 5.55% 28/10/20 REGS 55,477,447 55,371,595 0.29
601,387,503 577,244,412 3.02
EF TALVTUR 601,387,503 577,244,412 3.02
NI'TNT
T (BEESFE)
USD 1,100,000 GAZ PROM 6.51% 07/03/22 REGS 126,368,553 126,092,510 0.66
USD 1,000,000 ALROSA FINANCE 7.75% 03/11/20 REGS 110,573,787 116,457,743 0.61
USD 1,000,000 VTB CAPITAL 6.551% 13/10/20 117,629,119 113,076,117 0.59
USD 800,000 SBERBANK 5.717% 16/06/21 91,321,898 89,523,033 0.47
USD 500,000 ROSNEFT FINANCE 7.25% 2/02/20 REGS 59,490,482 56,313,718 0.29
USD 400,000 SBERBANK 6.125% 07/02/22 REGS 47,455,896 45,249,630 0.24
552,839,735 546,712,751 2.86
Gt ArwvLTAT 552,839,735 546,712,751 2.86
AxTa
E3li=
MXN 678,250 MEXICAN BONOS DES 6.5% 10/06/21 M 551,455,667 386,494,746 2.01
MXN 614,900 MEXICAN BONOS DES 6.5% 9/06/22 M 498,295,631 348,441,832 1.82
MXN 654,000 MEXICAN BONOS DES 5.75% 05/03/26 M 329,397,201 345,555,708 1.81
MXN 434,250 MEXICAN FIXED RATE 7.5% 03/6/27 M20 327,304,669 255,741,040 1.34
MXN 348,550 MEXICAN BONOS DES 10% 20/11/36 M30 378,787,036 251,833,895 1.32
MXN 374,550 MEXICAN BONOS DES 7.75% 13/11/42 M 235,640,515 221,194,558 1.16
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W R AR a4 A5 REAT PR AAE AR (%)
MXN 346,950  MEXICAN FIXED RATE 8% 07/12/23 M 20 308,219,304 209,146,525 1.09
MXN 334,650 MEXICAN BONOS DES 7.75% 29/5/31 M 265,171,821 199,247,326 1.04
MXN 244,000 MEXICAN BONOS DES 8.5% 31/5/29 M 160,400,190 153,995,097 0.81
MXN 140,950  MEXICAN FIXED RATE 8% 11/06/20 M 124,897,640 83,308,438 0.44
MXN 126,000 MEXICAN BONOS DES 8.5% 18/11/38 87,798,539 80,096,100 0.42
3,267,368213  2,535,055,265 13.26
EiEtkE (B Eef#)
MXN 826,000 PETROLEOS MEX 7.19% 12/09/24 REGS 656,424,070 433,465,642 227
MXN 348,300 PETROLEOS MEX 7.65% 24/11/21  REGS 284,647,399 195,707,350 1.02
941,071,469 629,172,992 3.29
AEf: Axvam 4208,439,682  3,164,228,257 16.55
FHE
AR (EELFIE)
USD 500,000 LUKOIL INTL FIN 4.563% 24/4/23 REGS 54,506,282 53,687,176 0.28
54,506,282 53,687,176 0.28
&3t FIH 54,506,282 53,687,176 0.28
HRE
Esfi=
KRW  17,000,000,000 KOREA TREAS 4% 10/12/31 3112 1,604,087,420  1,983,842,974 10.39
KRW 8,000,000,000 KOREA TREAS 3% 10/03/23 2303 685,192,527 820,428,537 429
KRW 1,000,000,000 KOREA TREAS 5.5% 10/03/28 2803 109,395,174 125,166,134 0.65
KRW 1,000,000,000 KOREA TREAS 5.25% 10/03/27 2703 106,243,035 121,036,379 0.63
2,504,918,156  3,050,474,024 15.96
ARt wE 2,504,918,156  3,050,474,024 15.96
=%
Esfi=
RUB 400,000,000  RUSSIAN FED 7.05% 19/01/28 6212 904,854,169 744,057,032 3.89
RUB 370,000,000  RUSSIAN FED 8.15% 03/02/27 6207 1,086,963,076 741,032,413 3.88
RUB 50,000,000  RUSSIA GOVT 8.5% 17/09/31 6218 106,118,324 103,603,263 0.54
RUB 30,000,000  RUSSIA GOVT 7% 16/08/23 6215 50,464,073 56,732,374 0.30
RUB 10,000,000  RUSSIAN FED 7.6% 20/07/22 6209 31,080,012 19,286,607 0.10
RUB 10,000,000  RUSSIA FED 7% 25/01/23 6211 26,721,972 18,929,434 0.10
2,206,201,626  1,683,641,123 8.81
EiEtkE (B EefE)
RUB 60,000,000 FEDERAL GRID 8.446% 13/03/19 EMTN 180,748,778 110,540,912 0.58
180,748,778 110,540,912 0.58
&t wy7r 2,386,950,404  1,794,182,035 9.39
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e R AR 4 HA5 R FEMARE MALRE(%)
77
EEVSFIE
ZAR 15,000,000 TOYOTA FIN SVCS FRN 02/09/18 117 139,115,034 135,623,710 0.71
139,115,034 135,623,710 0.71
E3li=
ZAR 39,700,000  REP OF STH AFRICA 8.75% 28/02/48 350,072,251 353,892,525 1.85
ZAR 33,200,000  REP OF STH AFRIC 8.25% 31/3/32 2032 311,183,289 292,730,921 1.53
ZAR 28,200,000  REP OF STH AFRICA 8.5% 31/1/37 2037 253,930,590 247,013,979 1.29
ZAR 25,070,000  REP OF STH AFRICA 8.75% 31/1/44 204 168,499,493 222,430,989 1.16
ZAR 29,700,000  REP OF STH AFRICA 6.25% 31/3/36R209 207,247,638 208,167,872 1.09
ZAR 13,200,000  REP OF STH AFRICA 2.75% 31/1/22 CPI 183,209,444 183,870,824 0.96
ZAR 19,900,000  REP OF STH AFRI 8.875% 28/2/35 2035 138,697,037 181,781,974 0.95
ZAR 22,300,000  REP OF STH AFRICA 7% 28/2/31 R213 192,818,026 178,767,077 0.94
ZAR 24,700,000  REP OF STH AFRICA 6.5% 28/2/41 R214 143,843,920 171,858,290 0.90
ZAR 16,600,000  REP OF STH AFRICA 9% 31/01/40 2040 110,745,658 151,474,841 0.79
ZAR 8,800,000  REP OF STH AFRICA 8% 31/01/30 2030 60,654,325 77,561,787 0.41
ZAR 6,386,203  REP OF STH AFRICA 10.5% 21/12/26 R1 65,519,678 66,513,999 0.35
2,186,421,349  2,336,065,078 12.22
EiE ki (B Eef#)
ZAR 10,000,000  CAPE TOWN CITY 11.16% 15/03/25 3 116,206,206 97,593,306 0.51
ZAR 10,000,000 ABSABANK LTD 8.8% 11/09/26  ABS7 95,300,800 87,983,812 0.46
ZAR 9,000,000  IMPERIAL GP 9.37% 20/05/21 10 87,710,382 82,850,912 0.43
ZAR 6,000,000 TRANSNET SOC LTD 9.5% 19/08/25 TN25 62,860,382 53,446,303 0.28
ZAR 5,000,000  LIBERTY GROUP 9.165% 14/8/20 48,657,499 45,741,679 0.24
410,735,269 367,616,012 1.92
ARt METTUL 2,736,271,652  2,839,304,800 14.85
Y%=
E3li=
TRY 9,700,000 TURKEY GVT 10.6% 11/02/26 336,857,695 234,568,147 1.24
TRY 8,000,000 TURKEY GOVT BOND 10.5000% 11/08/27 217,753,541 191,757,533 1.00
TRY 7,700,000 TURKEY GOVT BOND 11.0000% 24/02/27 252,338,657 189,682,109 0.99
TRY 7,500,000 TURKEY GVT 11% 02/03/22 232,716,209 185,652,171 0.97
TRY 7,000,000 TURKEY GOVT 10.7% 17/02/21 263,253,156 173,275,360 0.91
TRY 8,100,000 TURKEY GOVT 7.1% 08/03/23 323,573,077 170,477,124 0.89
TRY 7,000,000 TURKEY GVT 9.2% 22/09/21 213,275,393 164,625,543 0.86
TRY 6,500,000 TURKEY GVT 9.4% 08/07/20 256,470,542 158,221,224 0.83
TRY 7,100,000 TURKEY GOVT 8% 12/03/25 264,302,946 151,034,303 0.79
TRY 6,500,000 REP OF TURKEY 8.8% 27/09/23 302,859,489 145,957,352 0.76
TRY 6,100,000 TURKEY GOVT 7.4% 05/02/20 255,887,845 145,890,917 0.76
TRY 5,800,000 TURKEY GOVT 8.5% 10/07/19 278,615,800 144,958,172 0.76
TRY 5,800,000 TURKEY GOVT 9% 24/07/24 305,942,586 132,088,414 0.69
TRY 5,500,000 TURKEY GOVT 9.5% 12/01/22 287,858,640 129,714,033 0.68
TRY 5,000,000 TURKEY GOVT 10.5% 15/01/20 271,227,609 126,359,073 0.66
TRY 5,000,000 TURKEY GOVT BOND 10.7000% 17/08/22 146,774,741 121,077,503 0.63
TRY 5,000,000 TURKEY GOVT 8.5% 14/09/22 247,866,048 112,673,495 0.59
TRY 3,200,000 TURKEY GOVT 10.4% 20/03/24 168,102,768 77,851,007 0.41
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Wiy R AR 4 TSP AEmAEE HAKER(%)
TRY 3,000,000 TURKEY GOVT BOND 12.2000% 18/01/23 76,984,584 77,170,715 0.40
4702,661,326  2,833,034,195 14.82
& b= 4,702,661,326  2,833,034,195 14.82

TAUT

AR (EELFIE)

MXN 6,095,000 INTERAMER DEV 7.5000% 05/12/24 GMTN 39,470,103 35,424,070 0.19
39,470,103 35,424,070 0.19
B TAUH 39,470,103 35,424,070 0.19
MAEESE 20,868,249,230  17,911,186,077 93,70

O B IR T T
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5 BRI BE 9D IER
201843 A31 HBE
(AR, FEZIRAT, ZRIB, TR LILEE M7

HEi 1 - SAEABEEUERN
20183 A31 HBIE, 77U RIZLL T ORI FIMNE 2R L= H L T,

T A 1 A4 SEHLRLE FEHI LA T H REHIHLE (M)
BRL 4,689,580 USD 1,400,000 2018425 H3 A 862,793
RUB 680,000,000 JPY 1,242,177,148 20184F4 H26 H 6,829,266
MXN 3,141,678 USD 164,700 201844 H10H 692,677
ZAR 10,802,925 USD 900,000 201846 H20H 479,405
ZAR 7,400,000 JPY 65,379,000 201846 H20H 288,833
MXN 2,939,583 USD 160,000 201844 H10H 20,360

JPY 527,214,000 ZAR 60,000,000 20184E6 H 201 (5,227,891)
JPY 1,183,627,201 USD 11,300,000 20184F4 H26 H (18,575,382)
(14,629,939)

20184E-3 A31 HHITE, 77 RIZLL FORRF MR EH L Tz,

W S50% SAEa A AEIAAE (M) REBHELE (H)
BT
ZAR 251 FUT R186 YLX/JSE 20184E5 A 271,673,598 8,316,333
ZAR 205 FUT R2030 BOND FUTURE 20184E5 A 184,787,210 8,748,888
ZAR 173 FUT R204 BOND FUTURE 20184E5 H 162,255,996 332,217
ZAR 81 FUT R207 BOND FUTURE 20184E5 A 75,426,802 395,379
ZAR 96 FUT R208 BOND FUTURE 20184E5 A 86,888,787 924,296
781,032,393 18,717,113
FEVIFLR g
ZAR (74) FUT R023 BOND FUTURE 201845 (69,032,030) (1,278,331)
(69,032,030) (1,278,331)
17,438,782
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R 3 - A varEy

201843 A31 HETE, 77U RIZBL FORBFE AT L a B H L Tz,

PR K a4 it 39 B BUASEAG (M) FPiegE (1) RIESEER (M)
TVIFLR g
TRY (9,000,000)  C TRY/JPY 28.118 03/04/18 201844 A3 H (792,540) 0 792,540
TRY  (18,000,000) C TRY/JPY 26.46 24/04/18 2018424 A 24 H (3,648,894)  (5,187,307)  (1,538,413)
TRY  (11,000,000) C TRY/JPY 27.331 24/04/18 2018424 A 24 H (1,162,233) (412,805) 749,428
TRY  (15,000,000) C TRY/JPY 27.51 19/04/18 2018424 A 19H (1,674,989) (200,859) 1,474,130
TRY  (11,000,000) C TRY/JPY 27.73 17/04/18 201844 A 17H (2,080,751) (59,398) 2,021,353
TRY  (11,000,000) C TRY/JPY 27.755 10/04/18 2018424 A 10 H (2,020,598) (11,809) 2,008,789
(11,380,005)  (5,872,178) 5,507,827
(11,380,005)  (5,872,178) 5,507,827

ERL 4 - @FRUY TR

20184F-3 A31 HHITE, 77 RIZLL FORRF SFIAT » 7T EH L Tz,

B A 4% a4 Y 51 A FRABFLE () RIFEBHER (M)
BRL 9,214,887 11.63% / BRAZIL CETIP 202141 740 5,613,454 39,602,841
BRL 10,426,994 BRAZIL CETIP / 10.46% 202341720 (6,520,993)  (28,729,616)

(907,539) 10,873,225
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