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S FE O A2 L M 0D A 17,708,301 WRFEATH AT S T80
25 2B
LSO FAT R4 557,457 77
LRAROTRE KA (23,977,652) B ARRE S 392,123
2,812
(23,420,195)
e (110,983)
BAMRERS 118,984,031 MR RATH AT S 483,052
EIRE
2020512831 BHR#%E
(CRER2)
2020 2019 2018
IR PERARE CRE L) 118,984,031 124,695,835 120,468,089
27 AA ()
A P e 1,507,246,349  1,694,854,768  1,919,304,224
IR 1Y 720 Hl i ARG 19,366 16,565 12,950
27 2B (M)
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fHAEERMA
202012 A31 IR
(BHETH P ILZET)
g, 4 RIS FEAM A4 HIUEPELER (%)
NIa—FHEE
TEs
19,100 RENAISSANCERE 3,141,047 3,137,557 2.63
3,000 ENSTAR GROUP LTD 510,603 601,200 0.51
3,651,650 3,738,757 3.14
R RANET &5 3,651,650 3,738,757 3.14
hr5
TEs
24,100 WASTE CONNECTIONS INC 2,119,265 2,454,344 2.06
2,119,265 2,454,344 2.06
Bt HFH 2,119,265 2,454,344 2.06
ISV
10,000 ACCOR SA 364,841 367,157 031
364,841 367,157 031
e A 364,841 367,157 0.31
*S54
7,800 HEINEKEN HOLDING NV 638,450 745,838 0.63
175,100 FRANK'S INTERNATIONAL NV 816,011 485,027 0.41
773 NXP SEMICONDUCTO 121,837 123,208 0.10
1,576,298 1,354,073 1.14
Bt ATE 1,576,298 1,354,073 1.14
JT)LRYa
TEs
46,000 TRIPLE-S MGMT-B 742,191 984,400 0.83
6,800 POPULAR INC 266,064 379,032 0.32
1,008,255 1,363,432 1.15
& T A= 1,008,255 1,363,432 1.15
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Fr EALES AT P4 AE TS PE R (%)
ARAY
3,146 CELLNEX TELE- ADR 101,706 96,370 0.08
101,706 96,370 0.08
BEf A 101,706 96,370 0.08
AAR
10,900 TE CONNECTIVITY LTD 728,707 1,305,384 1.10
728,707 1,305,384 1.10
Bl AR 728,707 1,305,384 1.10
4¥YR
TEER
272,300 ROYAL MAIL PLC-W/I 1,085,424 1,256,240 1.06
329,600 CAIRN ENERGY 807,272 937,191 0.79
47,900 VODAFONE GROUP PLC-SP ADR 936,532 797,535 0.67
10,300 ROYAL DUTCH SHELL PLC SPON ADR A 563,494 371,109 0.31
3,392,722 3,362,075 2.83
ARfAFYR 3,392,722 3,362,075 2.83
TA)AH
TEER
26,937 MICROSOFT CORP 3,202,748 5,971,395 5.01
10,878 GOLDMAN SACHS GROUP INC 2,167,659 2,822,297 237
262,400 GENERAL ELECTRIC 2,089,802 2,810,304 2.36
20,639 APPLE INC 1,345,656 2,759,847 232
12,725 CROWDSTRIKE HO-A 1,334,886 2,675,940 225
10,500 CHARLES RIVER LA 2,158,080 2,610,195 2.19
25,300 TRANSUNION 2,091,838 2,495,592 2.10
5,500 O'REILLY AUTOMOTIVE INC 2,061,078 2,484,900 2.09
6,850 TWILIO INC - A 1,339,358 2,394,486 2.01
35,175 PINTEREST INC -A 1,661,681 2,361,650 1.98
8,400 SBA COMM CORP REIT 1,631,691 2,306,304 1.94
15336 PROCTER & GAMBLE CO 1,944,172 2,112,841 1.78
71,000 WELLS FARGO & CO 2,876,497 2,112,250 1.78
68,112 BANK OF AMERICA CORP 1,361,720 2,041,998 1.72
2,100 COSTAR GROUP INC 1,177,107 1,942,416 1.63



LS TR H—S— TR —UST (T4

o ot A R AT FFAM A 4E I PE 2R (%)
70919 BERKSHIRE HATH-B 1,662,534 1,818,598 1.53
518 AMAZON.COM INC 1,129,444 1,702,070 1.43
19,200 BOOZ ALLEN HAMILTON HOLDING CORP 1,681,531 1,670,016 1.40
16,000 CATALENT INC 1,668,427 1,651,040 139
164,000 ZYNGA INC- CL A 1,182,273 1,594,080 134
41,300 AMERICAN INTERNATIONAL GROUP 1,629,465 1,549,576 130
10,900 ZENDESK INC 1,183,553 1,540,061 1.29
881 ALPHABETINC C 1,167,152 1,532,517 1.29
3,250 AMERCO 1,119,385 1,473,323 1.24
15,100 PROGRESSIVE CORP 809,934 1,470,891 1.24
80,100 NEWS CORP-CL A 952,720 1,444,203 121
2,675 CHEMED CORP 1,282,193 1,411,384 1.19
21,400 ORACLE CORP 1,002,209 1,378,160 1.16
5800 GLOBAL PAYMENTS INC 678,188 1,218,812 1.02
5,629 UNION PACIFIC CORP 983,915 1,159,461 0.97
9,182 JPMORGAN CHASE & CO 973,336 1,151,056 0.97
4,833 NORFOLK SOUTHERN CORP 945371 1,140,491 0.96
3400 ANTHEM INC 833,186 1,067,770 0.90
4,800 VISA INC CLASS A SHS 790,874 1,048,128 0.88
2,150 LAM RESEARCH CORP 539,738 1,041,568 0.88
3,714 FACEBOOK INC A 811,486 1,009,725 0.85
6,412 PNC FINANCIAL SE 790,397 941,859 0.79
5,843  JOHNSON & JOHNSON 805,460 911,800 0.77
75,100 HEWLETT PACKARD ENTREPRISE 836,225 877,168 0.74
53,500 SERITAGE GROWTH PROP - A REIT 1,796,141 765,050 0.64
440 ALPHABET INC A 513,740 763,950 0.64
54,100 NATIONAL OILWELL VARCO INC 1,429,623 747,662 0.63
28,600 DISCOVERY INC-C 622,978 743,028 0.62
6,834 ABBOTT LABORATORIES 630,292 741,079 0.62
13,681 COMCAST CORP A 544,927 700,604 0.59
8,192 CHEVRON CORP 712,233 699,023 0.59
9,180 NEXTERA ENERGY INC 518,401 696,854 0.59
3,299 HONEYWELL INTERNATIONAL INC 527,921 695,924 0.58
23,800 GLOBAL INDEMNI-A 579,924 675,206 0.57
2,483 HOME DEPOT INC 619,948 658,641 0.55
4,600 EURONET WORLWIDE INC 416,201 654,856 0.55
1,843 UNITEDHEALTH GROUP INC 525,584 635,817 0.53
5,782 JACOBS ENGIN GRP 489,578 621,507 0.52
3,766 TEXAS INSTRUMENTS INC 505,369 612,728 0.51
2,856 MCDONALD'S CORP 608,160 604,215 0.51



LS TR H—S— TR —UST (T4

sy EZAEd it i it At 4 % B PELE R (%)
20,590 ODP CORP/THE 486,622 585,888 0.49
6,265 ACTIVISION BLIZZARD INC 450,162 573,749 0.48
10,649 CHARLES SCHWAB CORP 394,273 558,114 0.47
3,439 LOWE'S COMPANIES INC 533,890 552,166 0.46
6,725 MERCK & CO INC 540,999 541,968 0.46
7,900 MORGAN STANLEY 346,402 535,936 0.45
9,442 COCA-COLA 471,636 514,022 0.43
6,949 RAYTHEON TECHNOL 467,337 495,881 0.42
9,100 HESS CORP 401,174 489,307 0.41
914 ADOBE INC 381,780 454,669 0.38
2,937 ZIMMER BIOMET HOLDINGS INC 405,094 447,070 0.38
2,402 THE WALT DISNEY CO 303,595 435,170 0.37
55,600 EQUITRANS MIDSTR 496,027 432,568 0.36
822  NVIDIA CORP 333,491 432,232 0.36
3,199 T-MOBILE US INC 347,327 426,363 0.36
2,444 TARGET CORP 366,833 424,963 0.36
1,404 NORTHROP GRUMMAN CORP 452,603 424,864 0.36
2,428 ELILILLY & CO 330,295 405,500 0.34
915 BROADCOM INC 329,499 397,869 0.33
179  BOOKING HOLDINGS 324,231 394,742 0.33
2,617 QUALCOMM INC 242,944 392,419 0.33
9,100 GENERAL MOTORS CO 311,605 380,744 0.32
926 HUMANAINC 329,892 376,058 0.32
6,996 EOG RESOURCES INC 366,512 353,718 0.30
1,510 PAYPAL HOLDINGS INC 211,926 349,580 0.29
12,807  FIFTH THIRD BANC 334,300 349,375 0.29
1,509 DANAHER CORP 338,726 333,006 0.28
1,257 ESTEE LAUDER COMPANIES INC A 248,308 330,113 0.28
2,154  WALMART INC 279,340 310,564 0.26
570 NETFLIX INC 249,972 299,016 0.25
1,340  SALESFORCE.COM 286,849 298,016 0.25
2,504 QUEST DIAGNOSTICS INC 312,338 296,298 0.25
5,056 BERRY GLOBAL GROUP INC 247,166 283,894 0.24
1,602 F5 NETWORKS INC 262,468 281,407 0.24
3,013 ADVANCED MICRO DEVICES 247,160 278,070 0.23
2,800  ARROW ELECTRONICS INC 183,778 271,404 0.23
1,442 1IQVIA HOLDINGS I 248,026 255,984 0.22
6,800 VIACOMCBS -B- 353,750 250,920 0.21
124,100  MOTORS LIQUIDATION CO 1,730,221 228,344 0.19
890 VERTEX PHARMACEUTICALS INC 208,410 207,085 0.17
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Fr EALES AT P4 AE TS PE R (%)
275 BLACKROCK INC 152,857 194,959 0.16
3,989  APOLLO GLOBAL MA 193,094 193,786 0.16
511 COSTCO WHOLESALE CORP 171,818 191,344 0.16
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