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Nomura Multi Managers Fund III — US Equity
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138,097,547

221,889
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MEELEEE RITHERRIFHROLEX
2021512 A31 BIZ#E T 9 55HAIEAM 2021512 A31 BIZ#E T 9 55HAIEAM
(BRI L ZET) CREF2)
W g EE R 118,984,031 25 AA
WIS ARFESREL 77,830
Ml LA (246,719)
) L BUME A 29,001,573 FEAT S AR AESR L 520
AP (831,472) FURSZ S H (8.914)
S ORE AT LA 2 D B 27,923,382 IRRAT RS AR _ 46
25 2B
AR RAT TS 331678 T
LRAROTRE KA (9,781,300) B ARRE S 483,952
965
(9,449,622)
R (31,185)
AR A 137,457,791 MRS T A S 453,732
EIRE
2021512831 BHR#%E
(CRER2)
2021 2020 2019
IR PERARE CRE L) 137,457,791 118,984,031 124,695,835
27 AA ()
A P e 1,691,070,247  1,507,246,349  1,694,854,768
IR 1Y 720 Hl i ARG 24,354 19,366 16,565
27 2B (M)
A PE A 14,139,260,226 10,782,623,581 11,918,813,607
IR 1124 720 PE AR 31,162 22,280 20,129
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fHAEERMA
202112 A31BRE
(AR ZET)
g, 4 A5 R AT FEAM A4 HIUEPELER (%)
F—RS)T
TEs
69,500 REDBUBBLE LTD 225,637 164,252 0.12
225,637 164,252 0.12
BEt A —2NUT 225,637 164,252 0.12
NIa—FHEE
TEs
20,700 RENAISSANCERE 3,291,697 3,514,653 2.56
3,291,697 3,514,653 2.56
HE K 3,291,697 3,514,653 2.56
h+s
3,035 SHOPIFY INC - A 3,280,786 4,243,658 3.09
28,000 WASTE CONNECTIONS INC 2,722,329 3,796,520 2.76
18,800 POINTS INTERNATI 317,301 293,844 0.21
6,320,416 8,334,022 6.06
Bt hFH 6,320,416 8,334,022 6.06
ITIVR
21,300 ROTHSCHILD & CO 941,811 972,560 0.71
941,811 972,560 0.71
At TTR 941,811 972,560 0.71
TAILSUR
TEs
5,900 MEDTRONIC PLC 616,928 616,373 0.45
616,928 616,373 0.45
B TANTGUR 616,928 616,373 0.45
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& 4 HU A5 IRFAT FEAM 44 HIUEPEHER (%)
Dv—T—
6,571 NOVOCURE LTD 1,181,658 524,563 0.38
1,181,658 524,563 0.38
B Oy —U— 1,181,658 524,563 0.38
*S5o8
14,050 EXPRO GROUP HOLD 392,860 198,105 0.14
392,860 198,105 0.14
BEtATH 392,860 198,105 0.14
JT)LRYa
TEs
4,000 POPULAR INC 156,508 327,280 0.24
156,508 327,280 0.24
R Nt 156,508 327,280 0.24
AT —F
TEs
39,600 ERICSSON (LM)TELEFON SP ADR 474,354 433,224 0.32
474,354 433,224 0.32
L AT —F 474,354 433,224 0.32
AALR
152,500 CREDIT SUISS- ADR 1,605,101 1,468,575 1.07
1,605,101 1,468,575 1.07
HEF A2 1,605,101 1,468,575 1.07
AFYR
161,500 ROYAL MAIL PLC-W/I 751,062 1,119,209 0.81
226,600 BABCOCK INTERNATIONAL GROUP PLC 870,455 972,708 0.71
15,100 ROYAL DUTCH SHELL PLC SPON ADR A 757,902 655,340 0.48
36,200 VODAFONE GROUP PLC-SP ADR 707,776 548,430 0.40



LS T TI—S—Z TP IR —USTHAT 4

Kot k% U A48 T TELE R (%)
209,208 CAPRICORN ENERGY 596,092 520,532 0.38
3,683,287 3,816,219 2.78
HEtAFIR 3,683,287 3,816,219 2.78

T AR
32,500 TRANSUNION 2,980,841 3,872,699 2.81
5,500 O'REILLY AUTOMOTIVE INC 2,219,632 3,859,734 2.81
15,100 F5INC 2,949,857 3,705,540 2.70
25,600 CATALENT INC 2,780,523 3,289,856 2.39
34,659 TRADE DESK INC-A 1,752,857 3,267,304 2.38
8,400 SBA COMM CORP REIT 1,877,793 3,263,904 2.37
9,425 GARTNER INC 1,567,375 3,136,640 2.28
29,350 BRUNSWICK CORP 2,940,662 2,916,803 2.12
2,464 TESLAINC 1,469,124 2,637,318 1.92
10,029 MODERNA INC 1,536,426 2,523,296 1.84
4,375 PALO ALTO NETWOR 2,228,196 2,456,213 1.79
18,350 AMERISOURCEBERGEN CORP 2,158,004 2,454,680 1.79
24,700 GENERAL ELECTRIC 1,645,530 2,339,090 1.70
14,400 COPART INC 2,186,528 2,175,552 1.58
4,875 MARTIN MARIETTA MATERIALS INC 1,789,474 2,135,250 1.55
705 ALPHABET INC A 1,301,426 2,061,427 1.50
6,000 MICROSOFT CORP 565,460 2,035,920 1.48
578 AMAZON.COM INC 1,588,084 1,949,530 1.42
6,075 SIGNATURE BANK 1,876,407 1,942,178 1.41
6,400 BERKSHIRE HATH-B 1,731,525 1,919,872 1.40
3,090 NETFLIX INC 1,492,669 1,891,358 1.38
9,345 WAYFAIR INC- A 2,815,254 1,801,809 1.31
4,700 CHARLES RIVER LA 1,049,608 1,766,636 1.29
96,100 RANGE RESOURCES 878,446 1,755,747 1.28
7,900 CROWDSTRIKE HO-A 972,187 1,650,705 1.20
121,400 NOV INC 2,362,498 1,640,114 1.19
5,378  TWILIO INC - A 1,590,463 1,427,052 1.04
10,600  ARROW ELECTRONICS INC 1,136,229 1,426,760 1.04
2,125 HUBSPOT INC 1,080,269 1,409,406 1.03
28,500 WELLS FARGO & CO 1,154,650 1,370,850 1.00
10,278 CLOUDFLARE INC-A 715,084 1,369,030 1.00
155,000 STAGWELL INC 876,752 1,333,000 0.97
6,418 FIRST REPUBLIC BANK CA 1,181,996 1,327,371 0.97
3,450 ILLUMINA INC 1,289,472 1,325,628 0.96



LS TR H—S— TR —UST (T4

sy EZAEd it i it At 4 % B PELE R (%)
4,479 NVIDIA CORP 566,565 1,325,157 0.96
5,608 ROKU INC 1,734,538 1,324,610 0.96
19,100 GENERAL MOTORS CO 847,858 1,110,283 0.81
41,900 DISCOVERY INC-C 1,240,527 992,611 0.72
3,561 WORKDAY INC CLASS A 805,443 984,617 0.72
2,500 GOLDMAN SACHS GROUP INC 478,864 963,800 0.70
11,910 COSTAR GROUP INC 977,274 954,825 0.69
8,000 EURONET WORLWIDE INC 958,594 953,120 0.69
15,500 CITIGROUP INC 1,040,566 936,665 0.68
2,572 ABIOMED INC 701,185 931,218 0.68
4,737 ZOOM VIDEO COM-A 1,374,358 902,493 0.66
4,870 DATADOG INC-A 376,083 871,389 0.63
18,118 SNAPINC -A 957,625 870,208 0.63
8,148  AFFIRM HOLDINGS 412,067 846,333 0.62
1,800 ANTHEM INC 451,550 840,870 0.61
2,654  WATSCO INC 768,154 819,900 0.60
3,480 CARVANA CO 787,174 811,118 0.59
2,345 SNOWFLAKE INC-A 459,157 798,777 0.58
13,900 AMERICAN INTERNATIONAL GROUP 548,415 788,686 0.57
28,825 MCAFEE CORP - A 674,240 742,244 0.54
4,888 10X GENOMICS I-A 832,718 737,501 0.54
32,400 NEWS CORP-CLA 475,775 729,000 0.53
12,078 CHEWY INC-CLA 821,918 717,796 0.52
6,700 CVS HEALTH CORPORATION 574,165 694,656 0.51
1,617 MARKETAXESS HOLDINGS INC 720,993 667,271 0.49
3,735 ALNYLAM PHARMACE 500,691 638,797 0.46
6,700 STATE STREET CORP 561,373 624,708 0.45
15,707 REDFIN CORP 794,162 616,657 0.45
46,600 SERITAGE GROWTH PROP - A REIT 1,466,115 616,518 0.45
2,121 PENUMBRA INC 529,486 607,667 0.44
8,200 HESS CORP 361,497 606,472 0.44
5,500 RIVIAN AUTOMOT-A 574,863 568,810 0.41
6,200 ORACLE CORP 557,028 545,662 0.40
21,900 FLUOR CORP 417,872 538,083 0.39
5,600  PHILIP MORRIS INTERNATIONAL INC 489,060 527,856 0.38
13,490 ODP CORP/THE 318,821 525,031 0.38
11,546 DENALI THERAPEUT 619,030 520,147 0.38
25,400 SLM CORP 459,816 494,538 0.36
3,208 DOORDASH INC-A 470,342 488,835 0.36
5,161 TELADOC HEALTH INC 731,352 486,940 0.35



LS T TI—S—Z TP IR —USTHAT 4

Fr EALES AT P4 AE TS PE R (%)
15,608 CHEGG INC 1,240,843 476,356 0.35
6,631 APPIAN CORP 548,092 454,224 0.33
17,590 COURSERA 669,868 430,955 0.31
45,765 GINKGO BIOWORKS 518,681 410,512 0.30
10,235 PINTEREST INC -A 582,051 388,418 0.28
11,950 HUDSON GLOBAL IN 407,650 345,116 0.25
7,072 LEMONADE INC 439,590 303,460 0.22
31,800 BERRY CORP 307,414 260,442 0.19
6,821 PELOTON INTERA-A 793,582 253,673 0.18
72,200 KOSMOS ENERGY LT 243,036 250,534 0.18
2,579 HASHICORP I-CL A 213,527 233,503 0.17
1,997 DUOLINGO 312,241 220,828 0.16
8,600 GLOBAL INDEMNI-A 209,553 216,462 0.16
21,400 EQUITRANS MIDSTR 190,917 215,926 0.16
11,572 RECURSION PHAR-A 277,180 202,279 0.15
17,461  VROOM INC 624,219 193,992 0.14
11,800 TELOS CORP 218,297 184,670 0.13
8,233 SANA BIOTECHNOLO 156,586 129,670 0.09
94,131,942 111,331,161 80.98
BEFTAYH 94,131,942 111,331,161 80.98
HAEESS 113,022,199 131,700,987 95.81

BAERICET SER

202151231 BR%E

IEABHR, TEHIE ARSI B2 A= =T

ERE-SMERBRELRN
20214E12 AL A BUE, 77 NIXLL FORRFFIME R B ILWELILE AL T,

A 45 YN SRS SR W REBHRK CRIL)
JPY 829,744,996 USD 7,311,297 20224F1 A25H (104,840)
JPY 829,450,826 USD 7,320,074 20224F1 A 11H (117,049)

(221,889)
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