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A E
201643 H 31 BIZH& 195 FHAIIH

N 2 —JH— R

Ve

FLBEU A 34,990,868
REBHLK (46,898,094)
I AE Q1) (11,907,226)
EH

P i A R (2,479,861)
O BT RN (718,614)
REHEH (656,534)
S REEREN (165,108)
e FER (439,464)
A (113,777)
HEE (102,974)
BERAEHQ2 (4,676,332)
SR FHEERAT IR ZE(DH2) (16,583,558)
SpER

Sl A (6,361)
4 (Class A AT~y YHD) (16,229,929)
45Hie4s (Class B EET) (33,319,587)
SEERAEEO) (49,555,877)
EAORK RICLHHE E OBIBAER()+H2)+(3) (66,139,435)
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FEHN & PE B
201643 A 31 H RE A
INIEATA NAVIZ 5 %ElE
ekl Unz—ya—3) (%)
A&
RIa—FHER
Seadrill Ltd 5.625/6.125% 15-Sep-17 3,500,000 11,796,870 1.67
11,796,870 1.67
I
Sanjel Corp 7.5% 19-Jun-19 1,100,000 371,517 0.05
371,517 0.05
T4 TR
Forchem Oy 4.9% 02-Jul-20 700,000 6,548,363 0.93
6,548,363 0.93
v —UXVEHEE
Harkand Finance 7.5% 28-Mar-19 600,810 1,509,470 0.21
Navigator Holdings Ltd 9% 18-Dec-17 1,400,000 11,643,439 1.65
13,152,909 1.86
FIE
Bluewater Holdings 10% 10-Dec-19 800,000 2,703,045 0.38
Veritas Petroleum 7% 01-Apr-19 600,000 4,764,240 0.68
7,467,285 1.06
Ny z—
Ainmt Scandnv 9.75% 19-Mar-19 5,000,000 5,354,439 0.76
Det Norske Oljeselskap 10.25% 27-May-22 600,000 4,622,802 0.65
Dno Asa 8.75% 18-Jun-20 1,900,000 9,920,330 1.41
Petroleum Geo 7.375% 15-Dec-18 500,000 2,832,903 0.40
Petroleum Geo Services 7.375% 15-Dec-18 3,630,000 20,566,877 291
43,297,351 6.13
AT z—F
Stena AB 144A 7% 01-Feb-24 800,000 5,516,924 0.78
Stena AB NTS 7% 01-Feb-24 510,000 3,517,039 0.50
9,033,963 1.28
AFYR
Genel Energy Finance 7.5% 14-May-19 2,800,000 14,387,839 2.04
HBOS Capital Funding 6.85% Perp 310,000 2,597,703 0.37
TiZir Ltd 9% 28-Sep-17 1,800,000 11,873,379 1.68
28,858,921 4.09
#HEAFHD 120,527,179 17.07
EEFI R
NNF—
KBC Group NV FRN Perp 1,000,000 9,198,106 1.30
9,198,106 1.30
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INIEATAS NAVIC b G
Jkikialed UL ym—%) (%)
NIa—FHEE
BW Offshore FRN 16-Jun-20 8,500,000 5,100,000 0.72
BW Offshore FRN 21-Mar-18 4,000,000 2,519,640 0.36
BW Offshore Ltd FRN 11-Mar-19 4,000,000 2,386,477 0.34
Gaslog Ltd FRN 27-Jun-18 10,000,000 9,430,525 1.34
Hoegh LNG FRN 03-Oct-17 6,000,000 6,123,180 0.87
Hoegh LNG Holdings FRN 05-Jun-20 1,400,000 10,689,557 1.51
Seadrill FRN 18-Mar-19 4,000,000 1,336,590 0.19
Ship Finance FRN 19-Mar-19 10,000,000 8,267,217 1.17
Ship Finance FRN 19-Oct-17 3,000,000 2,864,925 0.41
Stolt-Nielsen Ltd FRN 08-Apr-20 5,000,000 4,805,819 0.68
Stolt-Nielsen Ltd FRN 19-Mar-18 6,500,000 6,525,863 0.92
Stolt-Nielsen Ltd FRN 18-Mar-21 9,000,000 8,220,937 1.15
68,270,730 9.66
A=
Siem Offshore FRN 28-Mar-19 1,000,000 531,250 0.08
Siem Offshore Inc FRN 30-Jan-18 5,000,000 2,687,500 0.38
3,218,750 0.46
FIrR
Prosafe Se FRN 09-Sep-19 5,000,000 2,716,667 0.38
Prosafe Se FRN 17-Jan-20 7,000,000 3,832,500 0.55
6,549,167 0.93
Fe—7
DLG Finance FRN 25-Jun-18 5,000,000 6,420,452 091
Jacob Holm Sonner FRN 03-Apr-19 6,600,000 6,826,559 0.97
13,247,011 1.88
TAR=T
AS Tallink Grupp FRN 18-Oct-18 11,000,000 11,210,026 1.59
11,210,026 1.59
TFGVA
Credit Agricole FRN Perp 700,000 5,493,578 0.78
Electricite De France Sa FRN Perp 500,000 4,515,765 0.64
Societe Generale FRN Perp 1,000,000 9,203,601 1.30
19,212,944 2.72
FA>
Deutsche Bank FRN Perp 500,000 3,840,701 0.54
3,840,701 0.54
AZ)T
Enel SpA FRN15-Sep-76 500,000 6,100,158 0.86
6,100,158 0.86
v =X VB
Golar LNG FRN 12-Oct-17 7,000,000 6,868,252 0.97
Golar LNG Partner FRN 22-May-20 600,000 4,322,762 0.61
Teekay LNG FRN 03-Sep-18 3,000,000 2,812,489 0.40
Teekay LNG Partners L.P. FRN 19-May-20 16,000,000 13,712,000 1.94
Teekay Offshore Partners 30-Jan-19 3,500,000 3,193,289 0.45
Teekay Offshore Partners FRN 27-Jan-17 9,000,000 5,947,848 0.85
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INIEATAS NAVIC b G
okt Uryz—sa—3) (%)
Teekay Offshore Partners FRN 25-Jan-18 1,000,000 802,995 0.11
37,659,635 5.33
Vv z—
Aker ASA FRN 06-Jun-20 11,000,000 10,194,347 1.44
Aker ASA FRN 07-Sep-22 9,000,000 8,403,829 1.19
Atlantic Offshore FRN 16-May-18 5,000,000 1,590,000 0.22
Bonheur ASA FRN 10-Feb-19 10,000,000 8,746,950 1.24
Bonheur ASA FRN 09-Jul-21 1,000,000 942,541 0.13
Bonheur FRN 09-Jul-21 11,000,000 9,238,858 1.31
Borgestad ASA FRN 03-Oct-17 5,000,000 4,900,000 0.69
Color FRN 18-Sep-19 3,000,000 2,936,958 0.42
Color Group ASA FRN 02-Jun-20 11,000,000 10,525,625 1.49
Curato Bidco AS FRN 22-Nov-18 4,270,833 4,417,066 0.63
Det Norske Oljeselskap ASA FRN 02-Jul-20 16,500,000 15,465,876 2.19
DNB Bank ASA Var Perp Call 26-Mar-20 1,700,000 13,340,492 1.89
E Forland FRN 04-Sep-18 3,830,159 2,229,053 0.32
Exmar FRN 07-Jul-17 4,000,000 3,747,912 0.53
Farstad Shipping FRN 15-Feb-17 6,000,000 3,150,000 0.45
Farstad Shipping FRN 29-May-18 5,500,000 2,550,625 0.36
Fred Olsen Energy FRN 28-Feb-19 11,000,000 5,426,666 0.77
Hospitality Inv FRN 12-Feb-19 7,000,000 6,860,000 0.97
Infratek ASA FRN 20-May-19 6,000,000 5,880,000 0.83
Island Offshore FRN 05-Apr-16 2,779,923 1,842,516 0.26
Kistefos AS FRN 16-Dec-16 9,000,000 8,715,000 1.23
Kistefos EQ Ops FRN19-Apr-19 3,000,000 1,946,250 0.28
Klaveness Ship FRN 20-Mar-20 5,000,000 4,781,250 0.68
Kommunal Landspens FRN 10-Jun-45 900,000 8,228,993 1.16
Lock AS FRN 17-Aug-20 14,900,000 14,965,486 2.12
Norlandia Care Group FRN 10-Apr-18 8,000,000 7,972,854 1.13
Norwegian Air FRN 21-Nov-17 1,500,000 1,499,531 0.21
Norwegian Air Shuttle FRN 20-May-18 9,000,000 9,042,786 1.28
Ocean Yield FRN 29-Apr-20 6,000,000 5,542,357 0.78
Ocean Yield SA FRN 26-Mar-19 10,000,000 9,432,350 1.34
Odfjell Se FRN 03-Dec-18 9,000,000 8,529,300 1.21
Odfjell Se FRN 11-Apr-17 6,500,000 6,403,605 0.91
Pioneer PB Prop lii FRN 27-Jun-19 3,500,000 3,511,702 0.50
Scatec Solar ASA FRN 19-Nov-18 6,000,000 5,909,580 0.84
Volstad Subsea FRN 05-Jul-16 5,657,163 3,714,861 0.54
VV Holding AS FRN 10-Jul-19 12,000,000 10,836,000 1.53
233,421,219 33.07
ALY
BBVA FRN Perp 1,200,000 10,494,027 1.49
10,494,027 1.49
AT z—F
AR Packaging FRN 09-Jul-17 600,000 5,796,680 0.82
Consilium FRN 25-Mar-20 5,000,000 5,267,289 0.75
Hoist Kredit AB FRN 02-Oct-17 300,000 2,855,925 0.40
Kvalitena AB FRN 29-Oct-18 5,000,000 5,075,983 0.72
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INIEAMFE NAVIC b G
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Lavare Holdings AB 04-Apr-19 6,000,000 6,152,397 0.87
Nordax Bank AB FRN 18-Mar-25 3,000,000 3,109,770 0.44
Nordea Bank FRN Perp 1 995,000 7,709,435 1.09
Nordea Bank FRN Perp 3 4,000,000 3,808,528 0.54
Nordlys AB FRN 12-Sep-18 6,930,000 7,141,372 1.01
Nynas AB FRN 26-Jun-18 6,000,000 6,278,567 0.89
Sagax AB FRN 25-Jun-18 4,500,000 4,608,761 0.65
Sbab Bank AB Perp 10,000,000 9,669,874 1.37
Solor Bioenergi Holdings AB FRN 10-Jun-19 7,000,000 5,463,696 0.78
Stendorren Fast AB 08-Feb-18 5,000,000 5,024,968 0.71
Swedbank FRN Perp 800,000 6,509,738 0.92
Victoria Park AB FRN 03-Dec-18 4,000,000 4,213,831 0.60
Volvo Treasury AB FRN 10-Mar-78 1,100,000 10,070,638 1.43
98,757,452 13.99
AR
Credit Suisse Group FRN Perp 810,000 6,613,454 0.94
6,613,454 0.94
AXYR
Barclays Bank FRN Perp 600,000 5,485,639 0.78
Barclays Plc FRN Perpl 500,000 4,187,682 0.59
Coventry Building Society FRN Perp 700,000 7,406,380 1.05
Lloyds Banking FRN Perp 500,000 5,766,205 0.82
22,845,906 3.24
TEFIEESEHO) 550,639,286 78.00
SRS EAEREI3) (12,617,667) 1.79)
MRS FHH2)H3) 658,548,798 93.28
ZFOMMBEE®G) 47,394,376 6.72
B EREFH+H@H3)+H4) 705,943,174 100.00
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HEA FEA REBHFILE REBUHRK

Gk Unyz—su—x) (UWyz—su—%x) (UWyz—ru—%) (IYz—/8—%)
R4 T U N T 47 Pidh
Se S E 2R I |
FUe—IIa—X
Short 05/04/2016 3,831,920 (3,833,914) - (1,994)
ga—R
Short 05/04/2016 49,173,548 (49,209,470) - (35,922)
HAM
Short 05/04/2016 3,399,120 (3,312,188) 86,932 -
Long 05/04/2016 (433,622,391) 416,673,277 - (16,949,114)
(430,223,271) 413,361,089 86,932 (16,949,114)
RN
Short 05/04/2016 12,259,687 (12,072,959) 186,728 -
A z—F v ru—J
Short 05/04/2016 47,254,317 (47,759,400) - (505,083)
KR
Short 05/04/2016 104,519,701 (99,918,915) 4,600,786 -
FESNEHBERE| AR (213,184,098) 200,566,431 4,874,446 (17,492,113)
7B h T ABE EEEIS
B PERRRR %
Bl e OBLa /%) 491
B MRES: 92.62
JESEA T VST 4 T R 0.67
T O 1.80
BESE 100.00
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