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2941 (20174E11H 7 A) 8,912 40 0.5 0.0 — 98. 1 4,733
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311 (2018461 H 9 H) 8, 986 40 3.5 0.0 — 98. 6 5,351
321 (2018422 H 7 H) 8, 866 40 AN0.9 0.0 — 98. 4 5, 184
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5041 (201948 H 7 H) 7,593 40 A3. 1 0.2 — 98.7 3, 604
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5341 (20194E11H 7 H) 7,576 40 2.9 0.1 — 98.5 3, 562
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5581 (20204E 1 A 7 H) 7,643 40 2.0 0.2 — 98. 6 3,578
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JeE R A 153,110,621 A 41,025,257 A 84,336,535 A 642, 755 A 35,847,543 A 598, 757
C) {EFtHRENE A 3,124,392 A 3,319,122 A 2,822 584 A 3,151,331 A 3,259,822 A 2,980,513
D) LHEHE(A+B+C) A 117,349,497 A 4,630,451 A 47,720,058 100, 348, 246 97,233 68, 188, 182
(E) miffigHELRS A 469,159, 355 A 596,615,185 A 614,148 451 A 671,895, 461 A 582,128,570 A 590,837, 844
(F) BmEZ=ELES A 537,318,673 A 539,666,618 A 544,051,907 A 549,399,539 A 557,834,732 A 561,986, 545
(B 4 25 FH 24 %5) (1 338,856,564) | ( 340,142,112) | (  342,878,232) | (  346,306,950) | (  352,327,843) | ( 355,725,027
(Ona=¢iEAYiEEE ) (A 876,175,237) | (A 879,808,730) | (A 886,930,139) | (A 895,706,489) | (A 910,162,575) | (A 917,711,572)
@) s (D+E+F) A1,123,827 525 A1,140,912, 254 A1,205,920, 416 A1,120, 946, 754 A1,139, 866, 069 A1,084, 636, 207
H) mEnike A 18,988,918 A 18,877,290 A 18,852,055 A 18,808,119 A 18,812,177 A 18,726, 446
REPZEHEREE (G+H) A1,142, 816,443 A1,159,789, 544 A1,224,772, 41 A1,139,754, 873 A1,158, 678, 246 A1,103, 362, 653
BIMEREERE S A 537,318,673 A 539,666,618 A 544,051,907 A 549,399,539 A 557,834,732 A 561,986,545
(B 4 25 FH 24 %5) (1 338,856,658) | ( 340,142,152) | (  342,878,246) | (  346,306,953) | (  352,327,900) | ( 355,725,127
(Ona=¢iEAYiEE T ) (A 876,175,331) | (A 879,808,770) | (A 886,930,153) | (A 895,706,492) | (A 910,162,632) | (A 917,711,672)
Sy B HE(R R ST 4 358,336,278 369, 693,915 383, 384, 454 397, 403, 738 408, 802, 235 419,197,590
R 2 4 A 963,834,048 A 989,816,841 Al, 064,105,018 A 987,759,072 A1, 009,645, 749 A 960,573,698

*AHLEDRILOH T (B) AEESFFTERBIIFHROFHELZ I L D2 b0 2B ET,
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b. AEEFCESREMAERY  REIBLELR) oM 04 04 04 04 04

c. BREFFICED DINLETHE4: | 338,856, 658 | 340, 142, 15217 | 342, 878, 246[ | 346, 306, 9531 | 352,327, 900F] | 355, 725, 1271
d. FEAFKICED D 0RERI A | 341,963, 597H | 353,079, 525 | 366, 132, 1599 | 378, 414, 12019 | 391, 865, 8111 | 401,994, 571H
e. HBOXRINEE (a+b+c+d) | 716,181,854 | 728,713,357 | 745, 114, 7551 | 762,518, 810 | 779,942, 312[ | 793, 649, 163
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h, Zfid4 (1 i %7=9) 4014 40H 40H 40H 401 401
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SuMi TRUST AUARRRAURTFUR =/ ILT AV INA AN L KRR D7UR
EH A E
201943 A 31 HIZHE T 5 HHIIH

IV —a— 3%

2%

FILEUA 81,644,989
Bla K OBLE RIS OF]E 540
FHL R FEBME L 33,263,955
IR EEHD 114,909,484
ZH

-y [kl (5,813,159)
R BRI T RN (1,679,357)
REHEH (664,335)
ZREE A (387,544)
B2 (143,482)
MEE (168,124)
EHREEHQ2) (8,856,001)
S FEERREHER ) 106,053,483
SR A

A H (137,363)

4rtic4(Class A FE T~y TUHY)
43Ht4:(Class B &)

SRE R AR G)
B DGR L DM EEDOHEBER(1)+(2)+(3)

(79,267,248)
(37,281,767)

(116,686,378)

(10,632,895)
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FHE PE T
(201943 A 31 H R 470)
= N TEATRS NAVIZ 28 S
RABIEER)  (Jriye—yn—3) (%)
EEHR
NIla—F R
Seadrill Ltd 34,243 2,450,511 0.20
2,450,511 0.20
@A T) 2,450,511 0.20
AR
Nla—FEEE
Floatel International 12.75% 11-Apr-24 200,000 1,556,116 0.12
Floatel International 9% 11-Apr-24 1,100,000 8,601,266 0.68
Seadrill New 12% 15-Jul-25 491,663 4,392,780 0.35
14,550,162 1.15
HFF
Nemaska Lithium Inc 11.25% 30-May-23 1,000,000 8,436,139 0.67
Sanjel Corp DFLT Prep 41,250 - -
Sanjel Corp ZCP Prep 41,250 - -
Sanjel Corp ZCP Regd Prep 41,250 - -
Shamaran Petrol 12% 05-Jul-23 475,000 4,091,788 0.32
12,527,927 0.99
TA=V S
Transocean Inc 9% 15-Jul-23 400,000 3,685,765 0.29
3,685,765 0.29
FV
Nova Austral 8.25% 26-May-21 600,000 4,803,658 0.38
4,803,658 0.38
FraR
Prosafe SE 0% 23-Aug-21 2,402,224 1,554,239 0.12
1,554,239 0.12
Fr—7
DKT Finance Aps 7% 17-Jun-23 900,000 9,459,673 0.75
Norican 4.5% 15-May-23 1,700,000 15,217,442 1.20
Welltec 9.5% 01-Dec-22 300,000 2,512,434 0.20
27,189,549 2.15
T4
Forchem Oy 4.9% 02-Jul-20 550,018 4,202,050 0.33
Kotkamills Group 8.25% 13-Mar-20 635,824 6,227,655 0.49
Outokumpu 4.125% 18-Jun-24 600,000 5,824,151 0.46
16,253,856 1.28
TANVTR
Oilflow SPV 1 Dac 12% 13-Jan-22 1,200,000 10,697,695 0.86
10,697,695 0.86
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] INTEATA% NAVIZ i d e
A UnDz—ra—%) (%)
Vy—V—F R
Genel Energy Finance Ltd 10% 22-Dec-22 1,490,751 13,487,662 1.07
13,487,662 1.07
N TND
Euronav Luxembourg Sa 7.5% 31-May-22 800,000 6,840,481 0.54
Four Finance 11.25% 23-May-21 1,100,000 11,122,056 0.88
Stena Inter 5.75% 01-Mar-24 200,000 1,674,956 0.13
19,637,493 1.55
=YV
Borealis Finance LLC 7.5% 16-Nov-22 900,000 7,523,740 0.59
Chembulk Holdings 8% 02-Feb-23 800,000 6,718,770 0.53
Eagle Bulk Shipping Inc 8.25% 28-Nov-22 882,000 7,610,622 0.60
Navigator Holdings 7.75% 10-Feb-21 1,000,000 8,399,898 0.66
Teekay Shuttle Tankers 7.125% 15-Aug-22 1,400,000 11,797,534 0.93
42,050,564 3.31
FoF
Metalgroup 7% 06-Jun-22 1,400,000 13,579,668 1.07
13,579,668 1.07
NV z—
Atlantic Offshore PRP PIK Mar-16 DFLTD 108,694 - -
Atlantic Offshore PRP PIK Jun-16 DFLTD 108,866 - -
Atlantic Offshore PRP PIK Sep-16 DFLTD 108,866 - -
Atlantic Offshore PRP PIK Dec-16 DFLTD 108,694 - -
Atlantic Offshore PRP PIK Mar-17 DFLTD 107,875 - -
Atlantic Offshore PRP PIK Jun-17 DFLTD 107,461 - -
Atlantic Offshore PRP PIK Sep-17 DFLTD 109,666 - -
Atlantic Offshore PRP PIK Dec-17 DFLTD 104,902 - -
Atlantic Offshore PRP PIK Mar-18 DFLTD 101,811 - -
Atlantic Offshore PRP PIK May-18 DFLTD 72,437 - -
Atlantic Offshore PRP PIK DFLTD 5,000,000 - -
DNO ASA 8.75% 31-May-23 1,400,000 12,402,857 0.98
DOF Subsea ASA 9.5% 14-Mar-22 600,000 4,695,475 0.37
Jacktel 10% 04-Dec-23 1,300,000 10,337,957 0.82
Petroleum Geo 7.375% 15-Dec-20 1,615,000 13,629,579 1.08
Sand Hill Petrol 9% 13-Apr-22 1,000,000 9,705,806 0.77
50,771,674 4.02
Az —F
Corral Petroleum Holdings 11.75% 15-May-21 1,460,000 15,048,376 1.19
Polygon AB 4% 23-Feb-23 1,300,000 12,853,243 1.02
Stena AB 7% 01-Feb-24 2,610,000 21,717,702 1.72
Transcom Holding 6.5% 22-Mar-23 1,200,000 10,733,195 0.85
60,352,516 478
AFYR
Faroe Petroleum 8% 28-Apr-23 1,200,000 10,577,198 0.84
HBOS Capital Funding 6.85% Perp 310,000 2,706,319 0.21
Siccar Point Energy 9% 31-Jan-23 1,000,000 8,714,939 0.69
Tizir Ltd 9.5% 19-Jul-22 1,600,000 14,381,372 1.14
36,379,828 2.88
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] INTEATA% NAVIZ b d e
AR UnDz—ra—%) (%)
TAYH
American Tanker Inc 9.25% 22-Feb-22 1,000,000 8,654,658 0.68
Diamond Offshore Drill 4.875% 01-Nov-43 500,000 2,744,946 0.21
McDermott Escrow 10.625% 01-May-24 1,400,000 10,021,749 0.79
21,421,353 1.68
HAREFQ) 348,943,609 27.58
EERIHE
Ria—F R
BW Offshore FRN 15-Mar-20 720,000 723,600 0.06
BW Offshore FRN 21-Sep-20 4,000,000 4,021,428 0.32
BW Offshore FRN 11-Mar-21 13,000,000 13,107,250 1.04
BW Offshore FRN 16-Mar-22 4,000,000 4,032,857 0.32
Gaslog Ltd FRN 27-May-21 15,000,000 15,746,876 1.24
Hoegh LNG Holdings FRN 01-Feb-22 16,000,000 16,052,000 1.27
Ship Finance Intl FRN 13-Sep-23 4,000,000 4,014,000 0.32
Ship Finance Intl FRN 22-Jun-20 12,000,000 12,335,626 0.97
Sirius Intl FRN 22-Sep-47 16,000,000 14,867,514 1.18
Stolt-Nielsen Ltd FRN 18-Mar-21 14,000,000 14,105,000 1.11
99,006,151 7.83
Fr—7
AX V INVI Holding ApS FRN 29-Jun-22 1,500,000 14,667,491 1.16
Cembrit Group FRN 20-Mar-21 900,000 8,497,819 0.67
Cipp Tech Solution FRN 04-Apr-21 400,000 3,974,183 0.31
DLF Seeds AS FRN Perp 1,200,000 12,009,575 0.95
DSV Miljo AS FRN 10-May-21 1,300,000 12,824,331 1.01
Idavang FRN 11-Dec-21 1,200,000 11,110,307 0.38
Jyske Bank FRN Perp 9,000,000 8,782,448 0.69
Sydbank AS FRN Perp 600,000 5,845,240 0.46
Ziton AS FRN 03-Oct-21 1,600,000 15,954,750 1.26
93,666,144 7.39
T4
AX Del One Oy FRN 19-Apr-21 750,000 7,306,550 0.58
Containerships Ltd FRN 22-Nov-21 700,000 6,885,340 0.54
14,191,890 1.12
TR
Casino Guichard FRN Perp 1,300,000 9,082,120 0.72
Credit Agricole FRN Perp 700,000 7,256,385 0.57
Electricite De France SA FRN Perp 900,000 9,210,474 0.73
Electricite De France SA FRN Perp 4 500,000 5,103,122 0.40
30,652,101 242
KA
Deutsche Bank FRN Perp 900,000 8,001,379 0.63
8,001,379 0.63
UTINEN
Sunborn Gibraltar FRN 05-Sep-22 1,400,000 13,006,969 1.03
13,006,969 1.03
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] INTEATA% NAVIZ b d e
A UnDz—ra—%) (%)

N TN
Jotul Holdings FRN 31-Jan-22 16,000,000 15,640,000 1.24

15,640,000 1.24
>RV
Golar LNG Partner FRN 15-May-21 1,600,000 13,924,957 1.10
Golar LNG Partner FRN 22-May-20 800,000 6,896,457 0.55
Navigator Holdings FRN 02-Nov-23 13,000,000 12,740,000 1.01
Teekay LNE Partners FRN 19-May-20 12,000,000 12,108,000 0.96
Teekay Offshore PA FRN 28-Oct-21 9,000,000 9,491,250 0.75
Teekay LNG Partners FRN 29-Aug-23 4,000,000 4,001,000 0.32

59,161,664 4.69
FoF
Tulip Oil Neth Off FRN 25-Oct-22 1,400,000 14,264,997 1.13
Vieo BV FRN 07-Sep-22 1,700,000 11,136,899 0.88

25,401,896 2.01
NV z—
Ainmt Scandinavia FRN 12-Oct-21 4,000,000 4,001,000 0.32
Ainmt Scandinavia FRN 07-Apr-22 7,000,000 6,711,250 0.53
Aker ASA FRN 7-Sep-22 8,000,000 8,788,266 0.69
Aker ASA FRN 31-Jan-23 11,000,000 11,226,875 0.89
Aker Solutions ASA FRN 25-Jul-22 12,000,000 12,234,000 0.97
B2 Holding ASA FRN 04-Oct-21 800,000 8,085,674 0.64
B2 Holding ASA FRN 14-Nov-22 1,000,000 9,210,242 0.73
B2 Holding ASA FRN 23-May-23 200,000 1,847,850 0.15
Beerenberg Holdco Ii FRN 24-Feb-21 11,000,000 11,261,250 0.89
Bonheur ASA FRN 09-Jul-21 13,000,000 13,260,000 1.05
Bonheur ASA FRN 24-May-22 4,000,000 4,118,333 0.33
Borgestad ASA FRN 21-Mar-21 8,000,000 7,140,000 0.56
Bulk Industrier AS FRN 26-May-21 13,000,000 13,325,000 1.05
DNB Bank FRN Perp 1,100,000 9,494,149 0.75
Ekrornes QM FRN 02-OCT-23 12,000,000 12,135,000 0.96
Exmar FRN 07-Jul-19 4,000,000 4,088,000 0.32
Fibo Group AS FRN 02-Apr-22 2,000,000 2,010,000 0.16
Fiven AS FRN 05-Apr-22 1,100,000 10,716,274 0.85
Frigaard Property AS FRN 15-Jun-21 4,000,000 3,945,000 0.31
Gjensidige Forsikring FRN Perp 3,000,000 3,062,102 0.24
GLX Holding AS FRN 08-Dec-23 9,000,000 9,211,500 0.73
Hospitality Inv FRN 31-Oct-22 10,000,000 9,668,750 0.76
Kistefos AS FRN 05-Dec-19 2,000,000 2,074,000 0.16
Kistefos AS FRN 08-Nov-21 12,000,000 12,410,000 0.98
Klaveness Ship Holding FRN 27-May-21 3,000,000 3,041,250 0.24
Kommunal Landspens FRN 10-Jun-45 1,000,000 10,361,827 0.82
MPC Container Ships FRN 22-Sep-22 800,000 6,925,879 0.55
Nordic Capital Partners II FRN 24-Oct-21 9,000,000 9,337,500 0.74
Norlandia Health Care FRN 20-Dec-21 4,000,000 3,758,333 0.30
Norlandia Health FRN 20-Dec-21 4,000,000 3,511,841 0.28
Nortura SA FRN 25-May-78 5,000,000 4,900,000 0.39
Norwegian Air FRN 07-Aug-20 6,000,000 4,781,488 0.38
Norwegian Air FRN 21-Nov-20 1,000,000 960,000 0.08
Ocean Yield ASA FRN 23-Sep-21 3,000,000 3,073,875 0.24
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] INTEATA% NAVIZ b d e
A UnDz—ra—%) (%)
Ocean Yield ASA FRN 25-May-23 3,000,000 2,960,250 0.23
Odfjell SE FRN 25-Jan-21 1,000,000 1,017,813 0.08
Odfjell SE FRN 13-Jun-22 12,000,000 11,841,000 0.94
Odfjell SE FRN 19-Sep-23 2,000,000 1,948,000 0.15
Raufoss Industripark FRN 28-Sep-20 12,000,000 12,285,000 0.97
Scatec Solar ASA FRN 17-Nov-21 7,000,000 7,362,250 0.58
SG Bidco AS FRN 31-Jan-22 400,000 3,513,533 0.28
Songa Container FRN 14-Dec-21 600,000 5,197,100 041
VV Holding AS FRN 10-Jul-19 10,041,887 10,094,707 0.80
Wallenius Wilhelmsen FRN 12-Oct-22 12,000,000 11,892,000 0.94
Western Bulk FRN 19-Apr-19 3,000,000 3,062,250 0.24
311,850,411 24.66
ATz —F
Arise AB FRN 16-Mar-21 8,000,000 7,350,271 0.58
Axactor AB FRN 23-Jun-21 1,800,000 17,416,060 1.38
Bewi Group AB FRN 19-Apr-22 600,000 5,966,873 0.47
Cibus Nordic RE AB FRN 26-May-21 900,000 8,941,912 0.71
Consilium AB FRN Perp 4,000,000 3,081,581 0.24
Consilium FRN 25-Mar-20 6,000,000 5,608,842 0.44
Fastighets AB FRN 26-Feb-21 4,000,000 3,754,722 0.30
Hoist Group Holding Intl FRN 29-Jun-21 12,000,000 11,116,877 0.88
Klovern AB FRN 04-Apr-22 6,000,000 5,479,502 0.43
Klovern AB FRN Perp 3,000,000 2,740,503 0.22
Nordax Bank AB FRN 18-Mar-25 3,000,000 2,835,575 0.22
Nordea Bank FRN Perpl 100,000 843,167 0.07
Nordea Bank FRN Perp2 10,000,000 10,037,930 0.79
Nordea Bank FRN Perp3 4,000,000 3,714,242 0.29
North Invest FRN 12-Sep-21 5,000,000 4,778,425 0.38
Rottneros FRN 01-Sep-22 3,000,000 2,870,968 0.23
Sambhallsbyggnadsbolaget FRN 29-Jan-21 7,000,000 6,649,987 0.53
Sambhallsbyggnadsbolaget FRN Perp 4,000,000 3,792,584 0.30
Sambhallsbyggnadsbolaget FRN Perp 5,000,000 4,880,020 0.39
Stendorren Fastigheter FRN 18-Jun-21 3,000,000 2,824,565 0.22
114,684,606 9.07
AFYR
Barclays Bank FRN Perp 600,000 6,256,699 0.48
Barclays Bank FRN Perp 1,000,000 8,803,078 0.70
Nationwide Building Society FRN Perp 700,000 7,902,349 0.62
RSA Insurance Group Plc FRN Perp 15,000,000 14,553,365 1.14
37,515,491 2.94
EEFUHERFHS) 822,778,702 65.03
SEESE R EEE(4) (12,231,442) 0.97)
MEREE S FHDH2)+G)HE) 1,161,941,380 91.84
£ O () 103,255,739 8.16
PG REE A FH(DH2)+B)HA)+(5) 1,265,197,119 100.00
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A A ‘ FEAH) ‘ ﬂ%ifﬁ?ﬁuﬁ ﬂ%ifﬁt&%
g (JVyx—yu—x) (JVyz—Ju—x) (JVyz—u—x) (JVyz—u—x%)
JEERART VN T T R
SEIESE AR |
—n
Long 09/04/2019 (831,534) 822,319 - (9,215)
Short 09/04/2019 1,165,177 (1,160,921) 4,256 -
Short 09/04/2019 313,247,825 (307,862,645) 5,385,180 -
313,581,468 (308,201,247) 5,389,436 9,215)
HAM
Long 09/04/2019 (1,067,176,184) 1,047,883,733 - (19,292,451)
Short 09/04/2019 82,903,410 (82,751,019) 152,391 -
Short 01/04/2019 19,365,295 (19,336,964) 28,331 -
Short 02/04/2019 8,994,563 (9,026,973) - (32,410)
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