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KRV
HEMEE 760,906,642
IR 2
TEAFE 18,364,768
EEFILE., PR U B ZEBR % 30,856,500
AT 7N AR D5 BURE 36 L OV Bt XY 4 41,002,242
2 IC 2 4 | TRUR U BLIEBR % 4,078
IR &5t 90,227,588
ZHR
AT T NARD AR I L OSSR X4 4 79,721,621
MY —E R H 978,079
THFEARN 718,189
B 189,908
T e AT f— 3,527,585
R 7 2R 26,967
H— ARy hA R T g — 6,699
o 3 FH 9,978,082
ERSE 95,147,130
BEMEL (4,919,542)
LU FIZAR2 E BRI (H2K)
BEAMmAESR 817,496
S E | 860,428
HEBIOEELETR 32,372,147
AT T BB 50,586,103
L) FE R 2% 84,636,174
LU FITARD AR FEBLFHMLE () oz BhEH
BEAMRESR 425,784
BEBIOEE LT 5,318,739
AT T BB 16,655,776
LERERETIAE . (B) DHZEE 22,400,299
ERREICK DM EEDLE M 102,116,931
BERDLEH
B AR RATIC X D IE RS2 VAR 681,910,398
B REFE RE UL D IE T H 5 (172,131,573)
BERDODEHCKDMMEEDEM 509,778,825
HARME 1,372,802,398
(&FEITHFR)
10 %720 AT
U PEAR ZASREAEL
I Class non-distributing share JPY hedged 80.26 7,175,115
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= B HEELE = B MEELE
el SR GREL) (%) el B GREL) (%)
LEg R
REN—DUEES USD 2,000,000 Deutsche Bank AG 4.57% 10/6/2025 2,000,075 0.14
25,129 Etoro Group Ltd. °A’ 1,490,401 0.1 USD 13,000,000 Deutsche Bank AG FRN 11/6/2025 13,001,078 0.95
1,490,401 0.11 15,001,153 1.09
KE BA
30,168 Hinge Health, Inc. *A’ 1,176,854 0.09 USD 7,000,000  Sumitomo Mitsui Banking Corp. FRN 11/6/2025 7,000,339 0.51
32,860 MNTN, Inc. A’ 854,360 0.06 USD 4,000,000 Suitomo Mitsi Barking Cor. 4.54% 17 4,000,109 0.29
7,997 SailPoint, Inc. 139,507 0.01 USD 2,450,000  SumitomoMitsui Banking Corp. FR 2,450,358 0.18
2,170,721 0.16 USD 4,500,000  Sumitomo Mitsui Banking Corp. FRN 1/10/2025 4,500,854 0.33
MEpEE A 3 3661,122 027 USD 7,000,000 Suitomo Mitsui Banking Corp. FRN 11/12/2025 7,001,286 051
B 24,952,946 1.82
*E E
USD 23,000,000 U.S. Treasury Bills 10/6/2025 (Zero Coupon) 22,978,422 1.67 USD 3,515,000  Cooperatieve Rabobank UA 4.43% 14/10/2025 3,513,848 0.26
USD 10,000,000 U.S. Treasury Bills 12/6/2025 (Zero Coupon) 9,988,256 0.73 USD 3,900,000  Cooperatieve Rabobank UA 4.57% 20/10/2025 3,900,566 0.28
USD 25,000,000 U.S. Treasury Bills 17/6/2025 (Zero Coupon) 24,955,969 1.82 USD 3,750,000 Cooperatieve Rabobank UA FRN 6/3/2026 3,749,607 0.27
USD 10,000,000 U.S. Treasury Bills 26/6/2025 (Zero Coupon) 9,971,933 0.73 11,164,021 0.81
USD 10,000,000 U.S. Treasury Bills 10/7/2025 (Zero Coupon) 9,955,508 0.72 JILyz—
USD 21,000,000 U.S. Treasury Bills 15/7/2025 (Zero Coupon) 20,894,587 1.52 USD 3,000,000 DNB Bank ASA 4.43% 17/11/2025 3,000,096 0.22
USD 20,000,000 US. Treasury Bills 17/7/2025 (Zero Coupon) 19,894,500 1.45 3,000,096 0.22
USD 20,000,000 U.S. Treasury Bills 22/7/2025 (Zero Coupon) 19,882,917 1.45 ARAY
USD 26,000,000 U.S. Treasury Bills 29/7/2025 (Zero Coupon) 25,826,071 1.88 USD 5,500,000 Banco Santander SA 4.50% 8/7/2025 5,500,045 0.40
USD 25,000,000 U.S. Treasury Bills 7/8/2025 (Zero Coupon) 24,806,698 1.81 USD 3,000,000 Banco Santander SA 4.46% 7/11/2025 2,999,953 0.22
USD 29,000,000 U.S. Treasury Bills 19/8/2025 (Zero Coupon) 28,734,568 2.09 USD 3,000,000 Banco Santander SA FRN 2/2/2026 3,004,500 0.22
USD 15,000,000 U.S. Treasury Bills 2/9/2025 (Zero Coupon) 14,838,090 1.08 11,504,498 0.84
USD 25,000,000 US. Treasury Bills 16/9/2025 (Zero Coupon) 24,689,766 1.80 2HI—FY
USD 16,825,000 U.S.Treasury Bills /10/2025 (Zero Coupon) 16,586,223 1.21 USD 3,250,000 Svensks Hundelsbarken AB4S05% 16122025 3,249,770 0.24
USD 2,575,000 U.S.Treasuy Bills 301072005 (Zero Cowpon) _2,530,120 0.8 USD 4,750,000 Svenska Handelsbanken ABFRN 1312026 4,752,514 034
276,533,628 20.14 USD 6,000,000 Svenska Handelsbanken AB FRN 2022026 6,000,096 0.44
(e 276,533,628 20.14 USD 4,000,000 Svenska Handelsbanken AB FRN 30/42026 4,003,534 0.29
FEMESNE USD 7,000,000  SvenSkaHandelsbanken AB FRN 10/4/2026 7,007,473 0.51
F—=RSUT 25,013,387 1.82
USD 10,000,000  Commonvwealth Bank of Australia FRN 27/1/2026 10,001,830 0.73 HE
USD 6,000,000 Westpac Banking Corp. 5.34%3/7/2025 6,004,163 0.4 USD 7,000,000 BarclaysBank PLCFRN21/4/2026 7,005,099 0.51
USD 8,000,000  Westpac Banking Corp. FRN 12/3/2026 __ 7,997,762 0.58 USD 5,000,000 Lloyds Bank PLC 5.10% 25/7/2025 5,003,927 037
24,003,755 L75 USD 5,125,000 Lloyds Bank PLC FRN 10/11/2025 5,126,843 0.37
Hh+E 17,135,869 1.25
USD 5,150,000 Bank of Montreal 4.56% 10/11/2025 5,149,828 0.38 KE
USD 3,500,000 Bank of Montreal 4.49% 13/1/2026 3,499,754 0.26 USD 8,600,000 BankofAmericaNA4.54%10/72025 8,600,319 0.63
USD 5,000,000 Bank of Montreal 4.50%23/1/2026 5,000,257 0.36 USD 10,000,000 Bank of America NA442% 5/11/2025 9,997,153 0.73
USD 3,750,000 Bank ofMontreal FRN20/2/2026 3,748,962 0.27 USD 4,850,000 Bankof AmericaNA4.50%2/1/2026 4,849,482 0.35
USD 7,000,000  Bank of Nova Scotia 10/4/2026 (Zero Coupon) 7,003,039 0.51 USD 7,000,000 Bank of America NA FRN 6/5/2026 7,003,461 0.51
USD 6,000,000  Canadian Imperial Bank of Commerce FRN 23/92025 6,004,085 0.44 USD 5,500,000 Citibank NA FRN 27/3/2026 5,502,683 0.40
USD 2,575,000  Canadion Imperial Bank of Commerce4.507% 2,574,136 0.19 USD 750,000 Credit Agricole SA 4.47% 31/7/2025 750,090 0.05
USD 3,475,000 Canadia lmperal Bank of Commerce4.%e 3AT3,150 0.25 USD 5,000,000 CreditlnustrielEt Commercial SA442% 24100025 4,999,048 0.36
USD 5,000,000  Canadian Imperial Bank of Commerce 4.40% 4,999,325 0.36 USD 3,985,000 Lloyds Bank PLC 4.41% 15/5/2026 3,986,686 0.29
USD 6,500,000  Canedia mperal Bk of Commerce FRN 1352006 6,513,110 048 USD 4,000,000  Nitsubsh UF) Tust & Baking Corp 445% 120005~ 3,999,653 0.29
47,965,646 3.50 USD 9,000,000 Mizuho Bank Ltd. 4.44% 11/7/2025 8,999,524 0.66
IIVR USD 4,000,000 MizuhoBank Ltd. FRN 12/11/2025 4,001,880 0.29
USD 7,250,000 BNP Paribas SA4.42% 19/9/2025 7,248,914 0.53 USD 6,350,000 Mizuho Bank Ltd. 434% 13/3/2026 6,343,597 0.46
USD 4,000,000 BNP Paribas SA4.36% 1/10/2025 3,998,541 0.29 USD 4,200,000 MUFG Bank Ltd. FRN 20/6/2025 4,200,392 031
USD 5,000,000 CreditAgricole SAFRN 20/6/2025 5,000,612 0.36 USD 5,000,000 MUFG Bank Ltd. FRN 7/7/2025 5,000,812 0.36
16,248,067 118 USD 3,000,000 MUFG Bank Ltd. 4.36% 14/10/2025 2,998,311 0.22
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USD 5,000,000 MUFG Bank Ltd. FRN 26/11/2025 5,000,952 0.36 JIVz—
USD 6,000,000 NordeaBank Abp FRN 17/12/2025 6,000,835 0.44 USD 6,000,000 DNB Bank ASA 5/11/2025 (Zero Coupon) 5,885,280 0.43
USD 6,750,000 Nordea Bank Abp FRN 17/3/2026 6,749,224 0.49 USD 5,950,000 DNB Bank ASA 10/11/2025 (Zero Coupon) 5,832,732 0.42
USD 6,000,000 Nordea Bank Abp FRN 31/3/2026 6,008,070 0.44 USD 3,500,000 DNB Bank ASA 12/2/2026 (Zero Coupon) 3,392,706 0.25
USD 6,500,000  Oversea Chinese Banking Corporation FRN 16/7/202 6,503,868 0.47 USD 3,000,000 DNB Bank ASA 18/3/2026 (Zero Coupon) 2,896,526 0.21
USD 4,500,000  Oversea Chinese Banking Corporation FRN 4,500,495 0.33 18,007,244 1.31
USD 5,000,000  Oversea Chinese Banking Corporation FRN 4/11/2025 5,009,700 0.37 SUHR—IL
USD 6,250,000 Royal Bank of Canada 4.50% 7/10/2025 6,248,703 0.46 USD 5,000,000 DBS Bank Ltd. 4/8/2025 (Zero Coupon) 4,959,877 0.36
USD 5,100,000  Royal Bank of Canada4.55% 7/11/2025 5,100,486 037 USD 13,000,000  Mizuho Bank Ltd. 217/2025 (Zero Coupon) 12,947,685 0.94
USD 4,500,000 Royal Bank of Canada FRN 12/12/2025 4,498,830 0.33 USD 6,000,000  Overea Chinese Baking Corporation 189/2025 (Zero Coupr) 6,000,163 0.44
USD 5,500,000 Standard Chartered Bank 4.60% 15/1/2026 5,501,672 0.40 USD 10,180,000  United Overseas Bank Ltd. FRN 17/9/2025 10,179,881 0.74
USD 4,500,000 Standard Chartered Bank 4.60% 11/2/2026 4,501,987 0.33 34,087,606 2.48
USD 3,450,000  Sumitomo Mitsui Trust Bank Ltd. FRN 2/6/2025 3,450,041 0.25 Z2YI—Fy
USD 6,000,000  Sumitomo Mitsui Trust Bank Ltd. FRN30/10/2025 6,003,423 0.44 USD  7.000.000 Skandinaviska Enskilda Banken AB FRN 22142026 7.006.015 0.51
USD 2,000,000 Toronto-Dominion Bank 5.10% 25/8/2025 2,002,215 0.15 USD 5600000 Swedbank AB FRN 16/7/2025  5.601.272 0.41
USD 7,000,000 Toronto-Dominion Bank FRN 28/4/2026 7,008,543 0.51 T 12,607,287 0.92
USD 7,000,000 Toronto-Dominion Bank FRN 4/5/2026 7,011,628 0.51 ZAR
USD 5,000,000 Wells Fargo Bank NA FRN 28/5/2026 5,007,975 0.36 USD 2,600,000 UBSAG FRN 14/4/2026 2,602,166 0.19
177,341,738 12.92 2,602,166 0.19
ARIEMETRARE A R 373,331,176 27.20 ®E
av—v)L - R—/X— _ USD 7,000,000 Compass Group PLC 14/7/2025 (Zero Coupon) 6,961,850 0.51
F—R3UT USD 8,000,000 LloydsBank PLC FRN 17/6/2025 8,000,400 0.58
USD 5,000,000 Austali & New ZealandBaking Group Lt 251112035 (Zeo Coupon) 4892219 0.35 USD 5,000,000  Lloyds Bank PLC 27/10/2025 (Zero Coupon) 4,907,813 0.36
USD 3,250,000  Commonwealth Bank of Australia 5 (Zero Coupon) 3,250,595 0.24 USD 10,000,000  Lloyds Bank PLC 2012/2026 (Zero Coupon) 9,685,521 0.71
USD 6,000,000  Macquari Bank Lid. 2410/2005 (Zero Cowpon) 5,891,257 0.43 USD 2,250,000 NatWest Markels PLC 24162025 (Zero Cowpon) 2,243,202 0.16
USD 6,000,000 Macquarie Bank Ltd. FRN 24/10/2025 5,999,281 0.44 31,798,786 232
USD 2,000,000 Macquarie Bank Ltd. 14/11/2025 (Zero Coupon) 1,999,846 0.14 *E
USD 4,500,000  Wetpac Banking Corp. J/2006 (Zero Coupn) ___ 4,498,907 0.33 USD 7,250,000  Accenture Capital e, 172025 (Zero Coupon) 7,216,861 0.53
X 26,532,105 1.93 USD 4,000,000 Apple, Inc. 20/6/2025 (Zero Coupon) 3,989,988 0.29
nry USD 4,000,000 Agiine Funding Corpay LLC36205 ZenoCoupn) 3,998,055 0.29
USD 7,000,000 Bank of Montreal FRN20/5/2026 7,014,760 0.51 USD 2,000,000  Agisine Funding Company LLOS 60005 e Coupor) 1,998,539 0.15
USD 15,000,000  Federation des Caisses Desjardins 5612025 (Zero Coupon) 14,989,091 1.09 USD 11,000,000  Agutsine Funding Company LLC 117025 (Zero Coupon) 10,956,623 0.80
USD 3,500,000 National Bank of Canada 4/11/2025 (Zero Coupon) 3,432,682 0.25 USD 3,000,000  Bank of Montreal 11/9/2025 (Zero Coupon) 3,002,017 0.22
USD 10,400,000  National Bank of Canada 20/1/2026 (Zero Coupon) 10,108,266 0.74 USD 3,000,000  Bay Square Funding LLC 20/8/2025 (Zeto Coupon) 2,969,835 0.22
USD 5,000,000 National Bank of Canada FRN'5/2/2026 5,002,802 0.36 USD 5,000,000 BaySqureFunding LLC 392025 (ZeroCowpon) 4,941,094 0.36
40,547,601 295 USD 13,500,000 Bay Square Funding LLC FRN 10/102025 13,511,785 0.98
IIVR USD 6,000,000 Bay Square Funding LLC FRN 21/10/2025 6,005,190 0.44
USD 14,000,000  LVMH Moet Hennessy Louis Vuitton SE 1172023 Zero Coupon) 13,946,128 1.01 USD 6,000,000  Bedford Row Funding Corp. 2712025 (Zero Coupon) 5,975,960 0.44
USD 10,000,000 Natixis 5/9/2025 (Zero Coupon) 9,881,379 0.72 USD 8,000,000  Britannia Funding Company LLC 462025 (Zto Coupon) 7,995,156 0.58
USD 4,000,000  Societe Generale SA 7/10/2025 (Zero Coupon) 3,936,130 0.29 USD 13,000,000  Btanna Furding Company LLC 1872025 (Zero Coupon) 12,922,409 0.94
27,763,637 2.02 USD 9,750,000 Britannia Funding Company LLC FRN 6/8/2025 9,751,271 0.71
TAILZUR USD 2,000,000  Cabot Trail Funding LLC 23/7/2025 (Zero Coupon) 1,986,785 0.15
USD 10,000,000  Glencove Funding DAC/LLC 5/8/2025 (Zero Coupon) 9,918,303 0.72 USD 4,750,000  Cenadion Imperial Bank of Commerce 172026 4,602,254 0.34
USD 5,000,000 Mainbeach Funding LLC 2/6/2025 (Zero Coupon) 4,998,194 0.37 USD 7,000,000  Columbia Funding Company LLC 20/1112025 . 6,850,897 0.50
USD 13,000,000 Mainbeach Funding LLC 25 (Zero Coupon) 12,877,202 0.94 USD 2,000,000  Columbia Funding Company LL 2,000,388 0.15
USD 9,000,000 Mainbeach Funding LLC 13/11/2025 (Zero Coupon) 8,814,658 0.64 USD 5,000,000  Concord Minutemen Captal Co. 4,992,128 0.36
36,608,357 2.67 USD 5,000,000  Concord Minutemen Capital Co. FRN7/7/2025 5,001,086 0.36
BX USD 10,000,000  Concord Minutemen Capital Co. 71812025 (Zero Coupon) 9,915,705 0.72
USD 5,000,000  Sumitomo Mitsui Trust Bank 4/8/2025 (Zero Coupon) 4,959,589 0.36 USD 2,000,000 Concord Minutemen Capital Co. 14/11/2025 (Zero Coupon) 1,958,849 0.14
USD 2,000,000  Sumitomo Mitsui Trust Bank 8/8/2025 (Zero Coupon) 1,982,864 0.15 USD 5,000,000  Constellation Funding Co. LLC 4/6/2025 (Zero Coupon) 4,996,959 0.36
6,942,453 0.51 USD 4,160,000  Cooperatieve Rabobank UA 18/8/2025 (Zero Coupon) 4,119,499 0.30
LHtE T LY USD 5,000,000 Falcon Asset Funding LLC FRN 6/11/2025 5,001,568 0.36
USD 13,000,000 Verto Capital LLC 20/8/2025 (Zero Coupon) 12,869,721 0.94 USD 7,000,000  Gotham Funding Corp. 2472025 (Zero Coupon) 6,953,105 051
12,869,721 0.94 USD 4,350,000 GTA Funding LLC 31/7/2025 (Zero Coupon) 4317,134 0.32
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USD 5,750,000 ING US Funding LLC 20/6/2025 (Zero Coupon) 5,735,453 0.42 USD 5,000,000 MUFG Bank Ltd. 15/7/2025 (Zero Coupon) 4,972,250 0.36
USD 2,500,000 INGUS Funding LLC FRN 19/8/2025 2,500,577 0.18 USD 10,000,000 NTT Finance Americas, Inc. 2 (Zero Coupon) 9,930,741 0.72
USD 5,000,000 INGUS Funding LLC FRN 3/10/2025 5,001,303 0.36 USD 5,250,000  Overwatch Alpha Funding LLC 5/6/2025 (Zero Coupon) 5,246,192 0.38
USD 5,175,000 ING US Funding LLC 7/10/2025 (Zero Coupon) 5,092,744 0.37 USD 4,750,000 Paradelle Funding LLC 25 (Zero Coupon) 4,722,807 0.34
USD 5,000,000 ING US Funding LLC FRN 14/11/2025 5,000,996 0.36 USD 2,623,000 Paradelle Funding LLC 24/9/2025 (Zero Coupon) 2,585,495 0.19
USD 3,250,000 ING US Funding LLC FRN 26/11/2025 3,252,389 0.24 USD 7,000,000  Paradelle Funding LLC 12/5/2026 (Zero Coupon) 6,714,035 0.49
USD 7,000,000 Intrepid Funding Co. LLC 6/6/2025 (Zero Coupon) 6,994,072 0.51 USD 2,000,000 Pricoa Short Term Funding LLC FRN 1/12/2025 2,000,000 0.15
USD 13,000,000  Intrepid Funding Co. LLC 21/7/2025 (Zero Coupon) 12,917,659 0.94 USD 5,000,000  Pure Grove Funding 24/6/2025 (Zero Coupon) 4,984,824 0.36
USD 9,000,000 Ionic Funding LLC 3/6/2025 (Zero Coupon) 8,995,613 0.66 USD 7,000,000  Pure Grove Funding 13/11/2025 (Zero Coupon) 6,856,170 0.50
USD 9,000,000 lonic Funding LLC 11/7/2025 (Zero Coupon) 8,953,495 0.65 USD 5,500,000 Pure Grove Funding 15/1/2026 (Zero Coupon) 5,346,775 0.39
USD 12,000,000 lonic Funding LLC 23/7/2025 (Zero Coupon) 11,919,366 0.87 USD 4,500,000 Resolute Funding Co. LLC 23/6/2025 (Zero Coupon) 4,486,851 0.33
USD 7,000,000 Korea Development Bank 1/8/2025 (Zero Coupon) 6,945,794 0.51 USD 10,000,000  Resolute Funding Co. LLC 8/8/2025 (Zero Coupon) 9,914,023 0.72
USD 5,000,000 Lime Funding LLC 12/6/2025 (Zero Coupon) 4,992,128 0.36 USD 7,000,000 Ridgefield Funding Co. LLC 14/11/2025 (Zero Coupon) 6,856,169 0.50
USD 7,000,000 Lime Funding LLC 11/7/2025 (Zero Coupon) 6,964,075 0.51 USD 4,000,000 RioTinto Finance PLC 3/6/2025 (Zero Coupon) 3,998,066 0.29
USD 18,000,000 Lime Funding LLC 15/8/2025 (Zero Coupon) 17,830,408 1.30 USD 3,500,000  Royal Bank of Canada 3/11/2025 (Zero Coupon) 3,433,679 0.25
USD 8,000,000 LMA SA 12/6/2025 (Zero Coupon) 7,987,382 0.58 USD 8,000,000 Royal Bank of Canada 2/2/2026 (Zero Coupon) 7,764,927 0.57
USD 6,200,000 LMA SA 5/8/2025 (Zero Coupon) 6,149,348 0.45 USD 3,000,000  Starbird Funding Corp. 4/11/2025 (Zero Coupon) 2,941,904 0.21
USD 4,000,000  Mackinac Funding Co. LLC 10162025 (Zero Coupon) 3,994,673 0.29 USD 11,000,000  Versailles Commercial Paper LLC 11/8/2025 (Zero Coupon) 10,900,941 0.79
USD 8,000,000  Mackinac Funding Co. LL 125 (Zero Coupon) 7,961,893 0.58 USD 7,000,000  Versailles Commercial Paper LLC FRN 18/9/2025 7,000,826 0.51
USD 9,000,000  Mackinac Funding Co. LLC 17/7/2025 (Zero Coupon) 8,947,164 0.65 USD 5,000,000  Victory Receivables Corp. 27/6/2025 (Zero Coupon) 4,982,933 0.36
USD 3,000,000 Mackinac Funding Co. LLC 5/8/2025 (Zero Coupon) 2,975,435 0.22 463,639,886 33.77
USD 5,300,000  Mackinac Funding Co. LLC 12/11/2025 (Zero Coupon) 5,192,232 0.38 av—3 )b e =R —4E 714,006,849 52.01
USD 5,250,000 Macquarie Bank Ltd. FRN 20/6/2025 5,250,502 0.38 IANFROFEEEABFTIC FES A E T
USD 3,760,000 Macquarie Bank Ltd. FRN 20/8/2025 3,760,763 0.27 Z OO HI T RS | S QOB AT HE 136,532,775 99.62
USD 5,175,000 Macquarie Bank Ltd. 9/10/2025 (Zero Coupon) 5,090,447 0.37 A EE 5 33 Y OV 1 A o i & 2
USD 2,500,000 Macquaric Bank Ltd. 19/11/2025 (Zero Coupon) 2,446,811 0.18 P A EE 2 (B ) &3t 1,367,532,775 99.62
USD 4,000,000 Macquarie Bank Ltd. 19/3/2026 (Zero Coupon) 3,860,419 0.28 ZOfh O E 5269.623 038
USD 9,000,000  Manhattan Asset Funding Co LLC 7/8/2025 (Zero Coupon) 8,924,134 0.65 WRBES 3 CREA) 1 372’802’ 398 100.00
USD 4,500,000  Mizuho Corporate Bank 1/10/2025 (Zero Coupon) 4,431,863 0.32 - — -
EERFRH (202555 A 31 HRE)
] RERMETME (18) Bl
8 BELE %5 e a A
R s mIHEF et CRFL) (KEL)

ERTINTATE&R
Ry
TRS USD 27,898,518 Bank of America Merrill Lynch 16/2/2028 582,351 582,351
TRS usD — Bank of America Merrill Lynch 23/3/2027 765 765
TRS USD 25,157 Bank of America Merrill Lynch 15/2/2028 (569,368) (569,368)
TRS USD 24,931,462 Barclays Bank 23/12/2025 (921,610) (921,610)
TRS USD 28,197 Barclays Bank 24/3/2026 72,384 72,384
TRS USD 2,750,437 Barclays Bank 25/11/2025 177,513 177,513
TRS USD 904,172 Goldman Sachs 18/8/2026 1,958,834 1,958,834
TRS USD 23,548,715  Goldman Sachs 19/8/2026 539,492 539,492
TRS USD (40) Goldman Sachs 15/2/2028 (571,901) (571,901)
TRS USD 21,218,119  HSBC 9/2/2028 4,292,843 4,292,843
TRS USD — Morgan Stanley 18/8/2026 (133) (133)
TRS USD — Morgan Stanley 23/3/2027 2,163 2,163
TRS USD — Morgan Stanley 15/2/2028 (303,183) (303,183)
TRS USD 5,974 Morgan Stanley 24/2/2028 (585) (585)
TRS USD (280,022) Morgan Stanley 17/8/2026 13,096 13,096
TRS USD 12,771,391 Morgan Stanley 22/3/2027 2,215,097 2,215,097
TRS USD 2,823 Morgan Stanley 22/4/2026 (468) (468)
TRS USD 15,492,382 Morgan Stanley 22/2/2028 1,507,375 1,507,375
Gt CEREL 722 T AR — V% —{%4H:8,215,073,705 KK 1) 8,994,665 8,994,665

TRS: h—=&L UL —2 e AT T
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FAFRBAETFH
ZRIL-~NYCEEIHEITR
AUD 18,312,012 USD 11,756,082 State Street Bank & Trust 50,5 (16,423)
Company
USD 97,114 AUD 150,652 State Street Bank & Trust 3,075 525
Company
(15,898)
RARTZ AR EIHITR
CHF 130,142 USD 158,108 State Street Bank & Trust 50,5 4
Company
USD 1,046 CHF go4 State Street Bank & Trust 40,00 )
Company
38
A—A-AYTEREIHHEITA
EUR 530,851,183 USD 600,208,450 State Street Bank & Trust 30,5 1,002,441
Company
USD 6,176,222 EUR 5458733 Swate Street Bank & Trust 30,5 (6,019)
Company
996,422
HERUR - AYyDEREHITX
GBP 20,143 USD 27,159 State Street Bank & Trust 50,055 (63)
Company
USD 192 GBP 143 State Street Bank & Trust —5/010:5 —
Company
(63)
BARAANYSIRETEHITR
PY 83,385,730,819 USD 578,099,076 Swate Street Bank & Trust 50,055 1,573,473
Company
USD 4,616,750 IPY 664,972,733 State Street Bank & Trust 5,00 (5,948)
Company
1,567,525
R)T—T - YA—F - ~AYTEELHITR
SEK 83,122,514 USD 8,619,195 State Street Bank & Trust 3,05 24,040
Company
USD 219,601 SEK 2,113,930 State Street Bank & Trust 30,5 (210)
Company
23.830
BRF L LD T AR — D — R 1,212,575,959K 1) 2,571,854
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2,149,821,017.33

18,010,227.47
0.00

0.00

0.00

0.00
44,254,298.76
5,195.86

62,269,722.09

23,843,936.92
1,749,721.72
707,954.57
744,684.02
4,716,505.11
934,831.62
3,599,947.09
0.00
5,669,378.58
0.00

41,966,959.63

20,302,762.46

122,529,358.90
3,652,850.87
14,244,567 41
(25,063,449.84)
16,760,733.22
0.00
0.00
0.00
152,426,823.02

7,535,464.47
(3,569,928.72)
2,462,944.02
(11,237,167.21)
0.00
0.00
0.00
147,618,135.58

427,604,083.49
(657,142,759.19)
0.00

2,067,900,477.21
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P& A RE SR 36 SO Ol P B Al

(20244E12 A 31 H B1E)
(—BFR)
Wi PE 2R
Sk EE ¥E TRE (%)
L AR B EN - F3 o i H i CEB I SnD
ARV AR A RS
Hex=C
A
BROOKFIELD CORP USD 92,063.00 5,107,696.14 0.25
CANADIAN PACIFIC KANSAS CITY USD 137,507.00 9,610,218.82 0.46
TECK RESSOURCES 'B' USD 111,875.00 4,378,844.76 0.21
19,096,759.72 0.92
TA<w #ER
TENCENT HOLDINGS HKD 682,300.00 35,371,669.75 1.71
35,371,669.75 1.71
FE
CHINA RESOURCES BEVERAGE HOLDINGS HKD 302,000.00 440,777.25 0.02
440,777.25 0.02
TS5 R
SAFRAN EUR 170,200.00 36,099,420.00 1.75
36,099,420.00 1.75
rAY
DOUGLAS AG EUR 55,935.00 1,132,124.40 0.05
SAP EUR 77,744.00 18,370,907.20 0.89
19,503,031.60 0.94
AR
TOKYO METRO CO LTD JPY 244,700.00 2,422,352.45 0.12
2,422,352.45 0.12
D=8
CVC CAPITAL EUR 487,801.00 10,370,649.26 0.50
10,370,649.26 0.50
AR
COMPAGNIE FINANCIERE RICHEMONT CHF 188,660.00 27,722,536.10 1.34
GALDERMA GROUP 144A/S CHF 324,544.00 34,804,313.67 1.68
62,526,849.77 3.02
KE
ALPHABET 'A' USD 125,896.00 23,015,077.55 1.11
AMAZON.COM USD 236,448.00 50,095,921.51 243
APPLE USD 44,501.00 10,761,893.21 0.52



EVTTR—7 S ZXH-IPYISR

W PE LR
i) e ¥ E TG MifE (%)
BERKSHIRE HATHAWAY 'B' USD 59,652.00  26,112,079.73 1.26
GOLDMAN SACHS GROUP USD 31,961.00 17,674,078.05 0.85
MARTIN MARIETTA MATERIALS USD 17,559.00 8,758,303.72 0.42
META PLATFORMS 'A' USD 12,917.00 7,303,749.56 0.35
MICROSOFT USD 109,539.00  44,587,820.86 2.16
PARKER HANNIFIN USD 10,774.00 6,617,660.28 0.32
PROCTER & GAMBLE USD 88,150.00 14,271,702.08 0.69
UBER TECHNOLOGIES USD 106,709.00 6,216,018.23 0.30
215,414,304.78 10.41
&3 L 401,245,814.58 19.39
I &7 7 ROZAETES:
oL TG
PICTET - SHORT-TERM MONEY MARKET EUR Z EUR 1,196,803.08  178,245,148.46 8.63
178,245,148.46 8.63

A3 1L 178,245,148.46 8.63
BB AF 579,490,963.04 28.02
Bl&THE 450,962,008.57 21.81
SRATTHA 1,020,000,000.00 49.33
FOME pE (WiAR) 17,447,505.60 0.84
MEESE 2,067,900,477.21 100.00
ShE A SRR
THEDONEAEBEEEZNTRAERTIARE—DENIIEEINTWWS, RRDBHABDOHMN
RRENTND,
20241231 BRE. TEEDNEABELEZNLARRETH D,

BE v BE 529 btz

CHF 94,182,864.91 EUR 100,944,051.42 31/01/2025

EUR 2,935,131.18 CHF 2,727,516.75 31/01/2025

EUR 4,072,214.24 JPY 660,572,623.00 31/01/2025

EUR 8,401,349.62 USD 8,804,100.06 31/01/2025

GBP 278,437.17 EUR 334,095.87 31/01/2025

JPY 95,193,355,440.00 EUR 591,774,253.63 31/01/2025

USD 311,087,151.55 EUR 295,436,327.18 31/01/2025

USD 40,586,059.97 HKD 315,106,598.00 12/02/2025

USD 61,566,608.78 TWD 1,985.,400,000.00 12/03/2025

20244712 A 31 A BIE, LREIRAORE TN S13383,288.192— 1T, #iE EFHHEFICEH T,
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SLERRH
EE®RFEREI(TCFDY)

TEDCFDEMTHRITEINR—DEMIIEE I TIVS,
2024412831 AIRE. RI7URIXTFEDCFDEHREAEL TS,

aIyhAR
SEHR & BE (=)
ABB (26,423) CHF (1,381,615.01)
Adidas 74,181 EUR 17,566,060.80
Aena (24,541) EUR (4,844,393.40)
Air Liquide 194,958 EUR 30,592,809.36
Airbus Group 181,011 EUR 28,016,882.58
Alibaba Group Holding Ltd 155,300 HKD 1,590,899.71
Anglo American 460,868 GBP 13,177,212.77
Assa Abloy 'B' (245,104) SEK (7,000,829.19)
Bank of Montreal (79,201) CAD (7,421,520.60)
Beiersdorf 122,867 EUR 15,235,508.00
BHP Group (166,557) GBP (3,932,260.09)
Catcher Technology (172,000) USD (982,904.84)
Colgate-Palmolive (13,581) USD (1,192,321.30)
Davita (11,289) USD (1,630,391.07)
DSM-Firmenich 173,089 EUR 16,914,257.08
Dubai Taxi Co PJSC 4,442,171 AED 3,246,850.99
Eclat Textile Company (51,000) TWD (764,661.61)
Essilor International 80,196 EUR 18,894,177.60
Evolution Gaming Group (97,007) SEK (7,230,482.86)
First Financial Holding (1,250,000) TWD (997,839.37)
General Mills (83,071) USD (5,115,825.85)
Givaudan (2,219) CHF (9,377,754.81)
Glencore Finance Europe (452,531) GBP (1,934,258.04)
GS Electrification Cmpdr 196,423 EUR 18,257,910.68
Hang Seng Bank (176,200) HKD (2,093,055.43)
Heineken Holding 31,037 EUR 2,132,241.90
Hermes International 13,587 EUR 31,549,014.00
Home Depot (12,958) USD (4,867,728.08)
Intl Business Machines (25,227) USD (5,355,530.09)
Klepierre (330,603) EUR (9,190,763.40)
Legrand S.A. 168,050 EUR 15,803,422.00
London Stock Exchange Group 205,329 GBP 28,025,372.10
LVMH Moét Hennessy - Louis Vuitton S.A. (9,794) EUR (6,224,087.00)
Marriott International 'A’ (8,301) USD (2,236,099.41)
McDonald's (13,086) UsSD (3,663,448.13)
Meituan Dianping 'B' 158,200 HKD 2,983,569.76
Michelin (CGDE) (159,660) EUR (5,077,188.00)
Muenchener Rueckversicherung 60,692 EUR 29,563,073.20
Nestle 51,855 CHF 4,137,569.82
Nintendo 534,000 JPY 30,398,183.09
Novozyme 345,802 DKK 18,905,558.40
Parkin Co PJSC 1,907,514 AED 2,442,412.33



EJTTR—T7 S RHFIPYISR

a3y AR
S8R HE BE (z2—m)
PepsiCo Inc (132,319) USD (19,430,639.44)
Publicis Groupe 72,966 EUR 7,515,498.00
Relx 384,946 GBP 16,896,093.76
Rio Tinto Finance (120,729) GBP (6,896,505.41)
Salik Co PJSC 11,402,698 AED 16,189,135.98
Samsung Electronics 143,629 USD 5,012,467.76
Schneider Electric 133,987 EUR 32,277,468.30
Securitas 'B' (931,474) SEK (11,145,286.08)
Statoilhydro 616,573 NOK 13,914,244.65
Stoxx 600 Auto Eux (11,097) EUR (6,119,662.59)
Stoxx 600 Healthcare (1,676) EUR (1,829,354.00)
Stoxx 600 Oil&Gas (6,230) EUR (2,084,682.60)
Stoxx 600 Utilities Index (32,801) EUR (12,550,646.63)
Sundrug 66,900 JPY 1,654,214.84
Taiwan Semiconductor Manufacturing 1,656,000 USD 52,438.,483.40
Tsuruha Holdings 11,400 JPY 611,192.63
Veolia Environnement (376,407) EUR (10,204,393.77)
20244E12 A 31 HHE, ERREAORETHMF4E1E15,745,865.53 21— T, fIEEFHFHEICE TN TS,
MK
202412 A31BIRE ., AT7URETEEDRRFEMEHNEREL TS,
aIypAR
WA B BE (z2—m)
Purchase of 1,686.00 Euro FX Currency 17/03/2025 USD 211,431,808.31
Purchase of 39.00 Euro-Bund 06/03/2025 EUR 5,204,160.00
Purchase of 29.00 Russell 2000 E Mini Index 21/03/2025 USD 3,150,371.80
Purchase of 123.00 Topix Index 13/03/2025 JPY 21,060,660.25
Sale of 76.00 CHF/USD Currency 17/03/2025 USD (10,186,238.53)
Sale of 128.00 DAX Index 21/03/2025 EUR (64,166,400.00)
Sale of 1,935.00 Euro Stoxx 50 21/03/2025 EUR (94,447,350.00)
Sale of 913.00 Euro Stoxx Banks 21/03/2025 EUR (6,648,922.50)
Sale of 397.00 FTSE Taiwan RIC Capped PR TWD Index 21/01/2025 USD (29,352,312.89)
Sale of 267.00 Hang Seng Index 27/01/2025 HKD (33,338,072.03)
Sale of 86.00 Nikkei 225 13/03/2025 JPY (21,085,270.17)
Sale of 72.00 S&P 500 E-Mini 21/03/2025 USD (20,636,117.81)

20244212 A 31 B EUE, EEREKIOREBHMA4E13758,945.28 12— T, fIEFEFHEICE EN TS,
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T3 84
202412 A3 ARAE . KT7URETRERDKRREA T ao BERAL TS,
aIyhAb T E
S5 BE 1TEAmAE T B BE (z2—m) (z—m)

CALL Alphabet Inc 'A' 710 195 17/01/2025 USD 4,366,961.79 139,188.80
CALL Amazon.com Inc 764 235 21/02/2025 UsD 5,627,990.47 391,038.15
CALL BP Plc Spons. ADR 4,112 31 17/04/2025 UsD 4,619,044.74 424,900.05
CALL Hang Seng Index 413 20600 17/01/2025 HKD 14,583,396.24 469,802.45
CALL Nestle SA Reg. 6,771 77 17/01/2025 CHF 11,393,666.35 216,452.66
CALL Novo-Nordis 1,021 115 17/01/2025 USD 129,767.67 4,929.99
CALL Russell 2000 Index 213 2450 17/01/2025 UsSD 1,329,445.00 29,826.17
CALL Russell 2000 Index 262 2500 17/01/2025 USD 958,305.17 16,446.16
CALL Russell 2000 Index 60 2450 21/03/2025 USD 2,847,299.86 131,356.84
CALL S&P 500 Index 30 6000 17/01/2025 UsD 4,445,156.93 66,634.48
CALL Taiwan Semiconductor Spons. ADR 319 210 21/02/2025 USD 2,430,794.37 234,436.50
PUT Accenture Plc 'A’ 348 360 17/01/2025 USD (8,983,382.79) 336,069.53
PUT DAX Index 510 19200 17/01/2025 EUR (7,170,192.00) 136,935.00
PUT DAX Index 868 19800 17/01/2025 EUR (34,622,002.80) 747,348.00
PUT Euro Stoxx 50 653 4900 17/01/2025 EUR (18,365,638.06) 492,362.00
PUT Euro Stoxx Banks 3,429 145 17/01/2025 EUR (11,390,551.30) 385,762.50
PUT S&P 500 Index 58 5900 17/01/2025 USD (16,064,067.60) 399,362.62

20244E12 431 HBIE, LRRB0 O B ilifE134,622,851.90 2 — 1 C, M EERH L EHO B EDIBIZE TS,
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IR R E
2024412 A 31 BITHE T 32T
CKRV)
BEWRE
Z ORI 6,419,684
SEAEALIN S 68,349
HMEN A 9,947
A2 U CAIEMEFEAT S 415 Gl pd G AR A HE (98,371,514)
IMEHTIZ L DM 4% 111,877,024
In#EEE 20,003,490
EMA
T FH R 330,527
SERE RN 6,077,267
P T I 25,959,087
EHE A 1,234,525
R AT 19,998
e E TR 197,648
B 228,680
TEREF AR} 447,848
1% B 45,635
SeimEs |2 A 1,184,100
SCHLVFILE, 269,231
T TINT F— LTFHE 703,597
AP 271,588
AT 7 B | # 1,615,180
ORI 1,497,137
EBREF 40,082,048
EROHRICKIMEEDIERE (20,078,558)
ERORRICKSME EOKFBE (NAVIZER) (20,078,558)




4'S5/\x=HZ0UCITS 77K 95N TS59hIA—L 7 —X (AAYY)

ENESY GNP
2024412 H 31 H BUfE
figE  AEARR

AL WIIE At MEEH FBEGHOY) (%) (%)
BHZELTAEMEFMASh I SMEE
BHRE
TAUA
= —E
Federal Home Loan Bank Discount Notes 09/01/2025 FRN 25,000,000 24,976,907 1.68 1.53
Federal Home Loan Bank Discount Notes 16/01/2025 FRN 25,000,000 24,958,738 1.67 1.53
Federal Home Loan Bank Discount Notes 23/01/2025 FRN 30,000,000 29,922,262 2.01 1.83
Federal Home Loan Bank Discount Notes 30/01/2025 FRN 30,000,000 29,897,691 2.01 1.83
Federal Home Loan Bank Discount Notes 13/02/2025 FRN 25,000,000 24,871,661 1.67 1.52
Federal Home Loan Bank Discount Notes 27/02/2025 FRN 25,000,000 24,829,748 1.67 1.52
Federal Home Loan Bank Discount Notes 06/03/2025 FRN 25,000,000 24,815,301 1.66 1.52
Federal Home Loan Bank Discount Notes 13/03/2025 FRN 25,000,000 24,795,542 1.66 1.52
Federal Home Loan Bank Discount Notes 20/03/2025 FRN 25,000,000 24,774,528 1.66 1.52
Federal Home Loan Bank Discount Notes 25/03/2025 FRN 20,000,000 19,807,989 1.33 1.21
Federal Home Loan Bank Discount Notes 27/03/2025 FRN 20,000,000 19,803,352 1.33 1.21
Federal Home Loan Bank Discount Notes 17/04/2025 FRN 25,000,000 24,690,814 1.66 1.51
Federal Home Loan Bank Discount Notes 08/05/2025 FRN 35,000,000 34,482,602 2.31 2.11
Federal Home Loan Bank Discount Notes 15/05/2025 FRN 30,000,000 29,532,320 1.98 1.81
Federal Home Loan Bank Discount Notes 05/06/2025 FRN 30,000,000 29,456,835 1.98 1.80
Federal Home Loan Bank Discount Notes 12/06/2025 FRN 25,000,000 24,527,473 1.65 1.50
Federal Home Loan Bank Discount Notes 20/06/2025 FRN 25,000,000 24,505,000 1.64 1.50
Federal Home Loan Bank Discount Notes 03/07/2025 FRN 30,000,000 29,364,424 1.97 1.80
Federal Home Loan Bank Discount Notes 10/07/2025 FRN 30,000,000 29,340,985 1.97 1.79
Freddie Mac Discount Notes 07/02/2025 FRN 10,000,000 9,955,748 0.67 0.61
Freddie Mac Discount Notes 10/02/2025 FRN 10,000,000 9,952,140 0.67 0.61
Freddie Mac Discount Notes 11/02/2025 FRN 10,000,000 9,950,982 0.67 0.61
Freddie Mac Discount Notes 12/02/2025 FRN 10,000,000 9,949,823 0.67 0.61
Freddie Mac Discount Notes 13/02/2025 FRN 10,000,000 9,948,620 0.67 0.61
Freddie Mac Discount Notes 14/02/2025 FRN 10,000,000 9,947,448 0.67 0.61
Freddie Mac Discount Notes 19/02/2025 FRN 10,000,000 9,941,279 0.67 0.61
Freddie Mac Discount Notes 20/02/2025 FRN 10,000,000 9,940,476 0.67 0.61
Freddie Mac Discount Notes 21/02/2025 FRN 10,000,000 9,939,313 0.67 0.61
Freddie Mac Discount Notes 24/02/2025 FRN 10,000,000 9,935,825 0.67 0.61
Fannie Mae Discount Notes 22/01/2025 FRN 10,000,000 9,975,256 0.67 0.61
Fannie Mae Discount Notes 23/01/2025 FRN 10,000,000 9,974,087 0.67 0.61
Fannie Mae Discount Notes 24/01/2025 FRN 10,000,000 9,974,095 0.67 0.61
Fannie Mae Discount Notes 28/01/2025 FRN 10,000,000 9,969,415 0.67 0.61
Fannie Mae Discount Notes 29/01/2025 FRN 10,000,000 9,968,250 0.67 0.61
Fannie Mae Discount Notes 30/01/2025 FRN 10,000,000 9,967,070 0.67 0.61
Fannie Mae Discount Notes 18/02/2025 FRN 10,000,000 9,942,866 0.67 0.61
Fannie Mae Discount Notes 19/02/2025 FRN 10,000,000 9,943,625 0.67 0.61
Fannie Mae Discount Notes 20/02/2025 FRN 10,000,000 9,940,586 0.66 0.60
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Fannie Mae Discount Notes
Fannie Mae Discount Notes
Fannie Mae Discount Notes

FEHA A b P
Société Générale SA
SG Issuer SA

KJE MR RIRES

United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bill

28/04/2025 FRN 10,000,000 9,863,705 0.65 0.59
29/04/2025 FRN 10,000,000 9,862,546 0.65 0.59
30/04/2025 FRN 10,000,000 9,862,545 0.65 0.59

718,059,872 48.18 43.91

19/01/2027 FRN 86,362,000 72,906,800 4.89 4.46
19/01/2027 FRN 86,362,000 72,906,800 4.89 4.46

145,813,600 9.78 8.92
20/02/2025 FRN 50,000,000 49,716,634 334 3.04
17/04/2025 FRN 25,000,000 24,697,943 1.66 1.51
02/01/2025 FRN 30,000,000 29,993,515 2.01 1.83
09/01/2025 FRN 25,000,000 24,979,644 1.68 1.53
06/02/2025 FRN 25,000,000 24,897,643 1.67 1.52
13/02/2025 FRN 25,000,000 24,876,516 1.67 1.52
27/02/2025 FRN 30,000,000 29,803,242 2.00 1.82
06/03/2025 FRN 25,000,000 24,816,906 1.66 1.52
13/03/2025 FRN 25,000,000 24,796,927 1.66 1.52
27/03/2025 FRN 25,000,000 24,755,802 1.66 1.51
03/04/2025 FRN 30,000,000 29,679,889 1.99 1.82
10/04/2025 FRN 30,000,000 29,661,185 1.99 1.81
24/04/2025 FRN 25,000,000 24,677,708 1.66 1.51
01/05/2025 FRN 25,000,000 24,658,185 1.65 1.51
08/05/2025 FRN 25,000,000 24,638,516 1.65 1.51
22/05/2025 FRN 25,000,000 24,598,108 1.65 1.50
20/06/2025 FRN 30,000,000 29,419,943 1.97 1.80
26/06/2025 FRN 20,000,000 19,599,444 1.32 1.20

490,267,750 32.89 29.98

BHRREAF 1,354,141,222 90.85 82.81
WEE  EESG

B F0F FMBAECER V) R (%) R (%)

BHZELTAEMEFMSh I SMEE

STV AToIER

F—RS)F7

2RI LK Bank of America Merrill Lynch 910,642 0.06 0.06

TSTN

FRR ST LAY Bank of America Merrill Lynch 502,730 0.03 0.03

vapat 4

Z R LK Bank of America Merrill Lynch 1,835,411 0.12 0.11
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WiEE  BESG
o [4HF FHEAECER V) R (%) R (%)
FE
F RS LAY Bank of America Merrill Lynch 705,956 0.05 0.04
aavE7?
Z R LK Bank of America Merrill Lynch 24,633 0.00 0.00
K1Y
F RS LAY Bank of America Merrill Lynch 5,021,383 0.34 031
AR
Z R LK Bank of America Merrill Lynch 231,053 0.02 0.01
BX
FRR ST LAY Bank of America Merrill Lynch 4,267,837 0.29 0.26
et - FeE Société Generale 1,070,865 0.07 0.07
A¥La
PRSP Bank of America Merrill Lynch 145,228 0.01 0.01
Z1—Y—35UF
FRE ST LAY Bank of America Merrill Lynch 1,132,477 0.08 0.07
I1)EY
LRI LK Bank of America Merrill Lynch 164 0.00 0.00
BE
FRE ST LS Bank of America Merrill Lynch 260,702 0.02 0.02
R T—FV
2RI LK Bank of America Merrill Lynch 245,908 0.02 0.02
AL
FRFEELI Bank of America Merrill Lynch 2,525,779 0.17 0.15
xE
ZyRR LI Bank of America Merrill Lynch 2,110,349 0.14 0.13
FA)H
FRFEWE LA Bank of America Merrill Lynch 109,186 0.01 0.01
St - Fe¥ Société Generale 812,345 0.05 0.05
WEA T var Bank of America Merrill Lynch 20,462,408 1.37 1.25
WY Bank of America Merrill Lynch 241,316 0.02 0.01
AT —Tar ATy Bank of America Merrill Lynch 17,099 0.00 0.00
LSRAT T Bank of America Merrill Lynch 192,779 0.01 0.01
et ar Société Generale 2,530,388 0.17 0.15
T =5 Bank of America Merrill Lynch 10,393,613 0.69 0.64
SRTINTIERE 55,750,251 3.74 341
BHEFECTAEMEFMch S &mEESH 1,409,891,473 94.59 86.22
WigE  EEATH
B [4EF FHAHCKR L) (%) HE (%)
BHEECTAEMEFMEhI2EMAR
SETYNT«IESR
1"
F RS LAY Bank of America Merrill Lynch 89,089 0.01 0.01
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WiErE  EEAE
B F0 F FHIEHCKR V) HR(%)  HFE (%)
hr5
Z R LK Bank of America Merrill Lynch 15,461 0.00 0.00
IS5VR
Jey - FRE Société Generale 25,181 0.00 0.00
K1Y
Sy - FRE Société Generale 2,592,574 0.17 0.16
A
Sel - Fe¥ Société Generale 22,830 0.00 0.00
B&
F R ST LAY Bank of America Merrill Lynch 1,415 0.00 0.00
ALA
FR ST LAY Bank of America Merrill Lynch 8,564 0.00 0.00
EE
St - ek Bank of America Merrill Lynch 615,380 0.04 0.04
TA)AH
FR ST LAY Bank of America Merrill Lynch 80,883,014 5.43 4.95
Sy - fakk Société Generale 3,148,260 0.21 0.19
WEA T var Bank of America Merrill Lynch 10,336,045 0.69 0.63
¥esA 7 ar Société Generale 7,912 0.00 0.00
AT —gy AT Bank of America Merrill Lynch 32,406 0.00 0.00
LRNAT Bank of America Merrill Lynch 239,044 0.03 0.01
STeA 7 ar Société Generale 613,713 0.04 0.04
T — VAR Bank of America Merrill Lynch 11,470,760 0.77 0.70
SRTUNTIBEREE 110,101,648 7.39 6.73
BEH#ZELTAEMEFMIh I ERAaREs 110,101,648 7.39 6.73
W e
i FHMAERCKR V) HSR(%)
A U TR EM AR S L ARG A5 1,299,789,825 87.20
T Al 190,734,469 12.80
BEAREF (NAVIZERR) 1,490,524,294 100.00
MiERE  EELE
UCITSHRHI 54T FHIAHECKR L) R (%) R (%)
NIRRT ~D FEASEEDHITND ETTHIEITE TG IS OO o3 rlRE A liRES:  1,354,141,222 90.85 82.81
STV ATAT R - FSII 6,678,280 0.45 0.41
ST VAT AT R — JEEEIG (61,029,677) (4.10) (3.72)
R—rI+UAEF 1,299,789,825 87.20 79.50
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B TRV

508,059

25,186
1,269
0

511
919

0

27,885

(942)
(8,340)
(16)
(55)
(20)
(1,744)
0
5)
81
(157)

(11,360)

16,525

113
(371)
(15,482)
40,174
0
0

24,434

(7,497)
(124)

11,903

(7,433)

(3,151)

37,808

165,303
0

711,170
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BEARMIEFAMR
PURREIC
REBRE 2 higiE  SD5EE
BB FHI% WBE OWEIE (TR A TRRY) (%)

B 56,530 7.95
BRERITEBRLOT o—h—%5 57,518 8.09
B -7 304
iShares MSCI Brazil UCITS ETF 595,206 £ 12,362 1.74
Xtrackers MSCI Mexico UCITS ETF 7,818,627 € 45,156 6.35
S wal) et o (988) 0.14)
BREIBESEY (988) 0.14)
Hang Seng China Enterprises Index Futures 395 HK$ 29.04.2025 21,624 (641) (0.09)
HANG SENG Stock Index Futures 145 HKS$ 29.04.2025 21,549 (443) (0.06)
Korean Stock Exchange Futures 457  KRW 12.06.2025 25,791 186 0.03
Topix Index Futures 82 ¥ 12.06.2025 14,601 293 0.04
Dax Index Futures 11 € 20.06.2025 6,595 (334) (0.05)
DJ Euro Stoxx 50 Futures 757 € 20.06.2025 7,628 (322) (0.05)
FTSE 100 Index Futures 124 £ 20.06.2025 13,771 (227) (0.03)
S&P MINI 500 Futures (477)  US$ 20.06.2025 133,843 500 0.07
% 568,300 79.91
BB 572,938 80.56
ERRRATTAAA | DIE% 547,355 76.96
US Treasury Bills 0% 67,300,000 US$  17.04.2025 67,165 9.45
US Treasury Bills 0% 39,500,000 US$  01.05.2025 39,355 5.53
US Treasury Bills 0% 60,200,000 US$ 22.05.2025 59,833 8.41
US Treasury Bills 0% 79,800,000 US$  12.06.2025 79,122 11.13
US Treasury Bills 0% 51,600,000 US$  20.06.2025 51,116 7.19
US Treasury Bills 0% 61,000,000 US$  26.06.2025 60,383 8.49
US Treasury Bills 0% 72,000,000 US$  04.09.2025 70,719 9.94
US Treasury Bills 0% 47,000,000 US$  02.10.2025 46,031 6.47
US Treasury Bills 0% 75,400,000 US$  30.10.2025 73,631 10.35
15 FI% A TBB) DAE
Brazil Notas do Tesouro Nacional 10% 194,121,000 BRL 01.01.2035 25,583 3.60
EHTINT4T (4,638) (0.65)
&F5w (4,638) (0.65)
Deutscher Buxl 30 year Futures 813 € 06.06.2025 780 (5,112) (0.72)
US Ultra Bond Futures 1,428 US$ 18.06.2025 1,290 389 0.06
UK Treasury Notes Futures 1,477 £ 26.06.2025 1,709 (906) (0.13)
US Treasury Notes 5 year Futures 872 US$  30.06.2025 861 991 0.14
BE (1,473) (0.20)
FRILHETK (1,473) (0.20)
Bought for CNY 94,939,368.30, Sold for
USS$ 13,224,595.11 08.04.2025 13,092 (23) 0.00
Bought for TW$ 151,926,651.00, Sold for
USS$ 4,595,482.49 08.04.2025 4,576 22) 0.00
Bought for US$ 13,068,047.94, Sold for CNY
94,939,368.30 08.04.2025 13,092 (133) (0.02)
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MIEEIC
P il  LHH5EE
WEE  (BALTRRY)  (ENLTRRY) (%)

Bought for US$ 4,630,216.11, Sold for

TWS$ 151,926,651.00 08.04.2025 4,576 56 0.01
Bought for COP 43,262,711,345.55, Sold for

USS$ 9,840,038.06 09.04.2025 10,296 445 0.06
Bought for US$ 8,330,333.43, Sold for

TWS$ 273,693,105.00 14.04.2025 8,243 88 0.01
Bought for US$ 10,962,106.96, Sold for BRL

67,204,292.93 17.04.2025 11,665 (666) (0.09)
Bought for CNH 95,928,637.00, Sold for

USS$ 13,251,642.08 28.04.2025 13,209 (19) 0.00
Bought for US$ 33,753,264.05, Sold for CNH

245,173,584.06 28.04.2025 33,761 (68) (0.01)
Bought for £ 3,140,675.00, Sold for US$ 4,054,934.42 30.04.2025 4,064 9 0.00
Bought for € 5,803,863.00, Sold for US$ 6,149,510.13 30.04.2025 6,280 140 0.02
Bought for HK$ 262,926,707.33, Sold for

US$ 33,823,900.39 30.04.2025 33,802 6 0.00
Bought for US$ 13,103,704.00, Sold for

£10,384,495.74 30.04.2025 13,437 (333) (0.05)
Bought for US$ 17,975,849.45, Sold for

¥2,761,724,483.00 30.04.2025 18,496 (578) (0.08)
Bought for US$ 12,528,207.89, Sold for €

11,961,297.77 30.04.2025 12,942 (434) (0.06)
Bought for US$ 12,924,578.75, Sold for CHF

11,580,422.56 30.04.2025 13,136 (255) (0.04)
Bought for US$ 13,285,337.06, Sold for

HKS$ 103,286,853.00 30.04.2025 13,279 4 0.00
Bought for US$ 13,285,211.26, Sold for THB

446,050,968.03 30.04.2025 13,148 112 0.02
Bought for ZAR 162,652,472.18, Sold for

USS 8,643,840.70 30.04.2025 8,868 205 0.03
Bought for TRY 378,594,145.20, Sold for

USS$ 9,768,230.45 07.05.2025 9,973 (223) (0.03)
Bought for INR 845,000,000.00, Sold for

USS$ 9,649,588.61 19.05.2025 9,886 204 0.03
Bought for US$ 4,619,235.36, Sold for

TWS$ 151,926,651.00 30.06.2025 4,576 18 0.00
Bought for US$ 13,155,692.20, Sold for CNH

94,939,368.30 02.07.2025 13,073 2 0.00
BER— 74UF 623,357 87.66
BRI TR~ 12,297 1.72
Bought for £ 142,973,605.55, Sold for

USS$ 181,460,058.38 09.04.2025 185,001 3,537 0.50
Bought for ¥ 2,699,886,464.00, Sold for

USS$ 17,921,907.36 09.04.2025 18,082 174 0.02
Bought for € 259,464,926.69, Sold for

US$ 272,538,191.95 09.04.2025 280,753 8,320 1.17
Bought for CHF 9,187,849.42, Sold for

US$ 10,255,898.16 09.04.2025 10,423 175 0.02
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MIEEIC
e fiafg  SH2EE
BRI IR (BALFRRY)  (BALTFARY) (%)

Bought for SG$ 23,100,797.44, Sold for
US$ 17,175,587.97 09.04.2025 17,209 41 0.01
Bought for US$ 458,475.99, Sold for £ 354,588.18 09.04.2025 459 0 0.00
Bought for US$ 8,650,773.97, Sold for € 7,971,635.81 09.04.2025 8,626 21 0.00
Bought for US$ 252,577.36, Sold for CHF 222,644.98 09.04.2025 252 0 0.00
Bought for US$ 4,996,209.16, Sold for
SG$ 6,662,835.78 09.04.2025 4,964 29 0.00
R—=r7x)A455 635,654 89.38
ZDOMOMEIE,/ (AIE) 75,516 10.62
Wi 711,170 100.00
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T—R

234,108,233.04
17,349,727.88
41,639,423.37
302,808.01

293.400,192.30

100,142,421.11
1,745,413.95
376,820.68
131,662.82
327,921.82
1,000,779.11
3,539,700.34
4,116,023.60
27,378,937.42
1,834,027.54
43,430.49
3,227,704.14

143.864.843.02

149,535,349.28

61,975,879.36
46,470,010.60
(161,602,386.03)
(226,118,164.85)
(86,478,370.98)
148,694,778.93

(67,522,903.69)

250,306,418.35
308,933,888.87
(94,997,738.99)
45,607,831.49
5,355,988.68

447,683,484.71

8,065,507,103.53
(2,686,938,458.17)
(21,850,892.26)
8,873,971,659.82

14,678,372,897.63
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i

e
79,000,000.00 AUSTRALIAN GOVT. 0.25% 21-21/11/2032 AUD 48,836,861.53 0.33
600,000,000.00 AUSTRALIAN GOVT. 3.75% 22-21/05/2034 AUD 342,863,290.26 2.34
804,500,000.00 AUSTRALIAN GOVT. 3% 22-21/11/2033 AUD 434,594,825.42 2.96
240,000.00 BRAZIL NTN-F 10% 18-01/01/2029 FLAT BRL 33,486,889.56 0.23
402,000.00 BRAZIL NTN-F 10% 20-01/01/2031 FLAT BRL 53,285,198.16 0.36
63,000,000.00 BRAZIL REP OF 3.75% 21-12/09/2031 USD 51,534,718.33 0.35
25,000,000.00 BRAZIL REP OF 3.875% 20-12/06/2030 USD 21,274,760.85 0.14
50,000,000.00 BRAZIL REP OF 6.125% 24-15/03/2034 USD 45,156,053.73 0.31
20,000,000.00 BRAZIL REP OF 6.125% 24-22/01/2032 USD 18,513,479.56 0.13
20,367,060.00 CANADA-GOVT I/L 2% 07-01/12/2041 CAD 14,675,958.08 0.10
192,604,600.00 CANADA-GOVT I/L 3% 03-01/12/2036 CAD 152,062,594.05 1.04
17,705,800.00 CANADA GOVT I/L 4% 99-01/12/2031 CAD 14,055,536.36 0.10
52,000,000.00 COLOMBIA REP OF 3.125% 20-15/04/2031 USD 40,009,198.96 0.27
27,000,000.00 COLOMBIA REP OF 3.25% 21-22/04/2032 USD 20,052,372.21 0.14
57,000,000.00 COLOMBIA REP OF 7.5% 23-02/02/2034 USD 54,477,437.43 0.37
11,334,000.00 COLOMBIA REP OF 8% 23-14/11/2035 USD 11,039,068.49 0.08
200,000,000.00 EUROPEAN UNION 1.625% 22-04/12/2029 EUR 192,058,000.00 1.31
150,000,000.00 EUROPEAN UNION 1% 22-06/07/2032 EUR 132,823,500.00 0.90
585,000,000.00 EUROPEAN UNION 3% 24-04/12/2034 EUR 589,861,350.00 4.02
395,000,000.00 EUROPEAN UNION 4% 23-04/04/2044 EUR 431,916,700.00 2.94
276,010,400.00 FRANCE O.A.T.I/L 0.1% 15-01/03/2025 EUR 275,419,737.74 1.88
54,820,000.00 HUNGARY 0.125% 21-21/09/2028 EUR 48,731,142.60 0.33
15,000,000.00 HUNGARY 0.5% 20-18/11/2030 EUR 12,521,100.00 0.09
15,000,000.00 HUNGARY 5.25% 22-16/06/2029 USD 14,272,393.47 0.10
148,508,000.00 HUNGARY 5.375% 23-12/09/2033 EUR 160,651,499.16 1.09
19,000,000.00 HUNGARY 5% 22-22/02/2027 EUR 19,718,390.00 0.13
10,000,000.00 HUNGARY 6.125% 23-22/05/2028 USD 9,828,968.98 0.07
35,193,900.00 ITALY BTPS 0.1% 22-15/05/2033 EUR 31,006,529.78 0.21
189,190,213.00 ITALY BTPS 0.4% 19-15/05/2030 EUR 180,513,949.84 1.23
1,031,729,805.00 ITALY BTPS 1.5% 23-15/05/2029 EUR 1,042,521,698.84 7.10
76,044,080.00 ITALY BTPS 1.6% 22-22/11/2028 EUR 75,522,417.60 0.51
207,254,880.00 ITALY BTPS 1.8% 24-15/05/2036 EUR 205,441,399.80 1.40
78,000,000,000.00 JAPAN GOVT 20-YR 1.6% 24-20/03/2044 JPY 460,324,022.35 3.14
10,000,000,000.00 JAPAN GOVT 30-YR 0.3% 16-20/06/2046 IPY 43,692,676.04 0.30
1,669,505,000.00 MEXICAN UDIBONOS 2.75% 21-27/11/2031 MXN 65,191,115.79 0.44
640,250,000.00 NEW ZEALAND GVT 4.25% 24-15/05/2036 NZD 335,315,672.45 2.28
175,650,000.00 NEW ZEALAND I/L 2.5% 14-20/09/2035 NZD 122,602,883.80 0.84
169,600,000.00 NEW ZEALAND I/L 2.5% 17-20/09/2040 NZD 112,788,077.95 0.77
40,000,000.00 NEW ZEALAND I/L 3% 13-20/09/2030 NZD 29,954,935.98 0.20
46,000,000.00 REP OF POLAND 2.75% 22-25/05/2032 EUR 44,895,540.00 0.31
72,534,000.00 ROMANIA 1.75% 21-13/07/2030 EUR 60,716,760.72 0.41
98,350,000.00 ROMANIA 3.624% 20-26/05/2030 EUR 92,396,874.50 0.63
24,000,000.00 ROMANIA 5.125% 24-24/09/2031 EUR 23,480,400.00 0.16
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FE (%)
10,000,000.00 ROMANIA 5.25% 24-30/05/2032 EUR 9,762,800.00 0.07
68,724,000.00 ROMANIA 5.375% 24-22/03/2031 EUR 68,811,279.48 0.47
22,000,000.00 ROMANIA 6.375% 23-18/09/2033 EUR 22,928,180.00 0.16
94,500,000.00 ROMANIA 6.625% 22-27/09/2029 EUR 101,898,405.00 0.69
71,300,000.00 SOUTH AFRICA 4.85% 19-30/09/2029 USD 64,256,119.43 0.44
26,000,000.00 SOUTH AFRICA 5.875% 18-22/06/2030 UsD 24,086,868.30 0.16
63,200,000.00 SOUTH AFRICA 5.875% 22-20/04/2032 USD 57,447,938.93 0.39
794,720,362.50 SPAIN I/L BOND 0.7% 18-30/11/2033 EUR 767,183,301.98 5.23
131,492,280.00 SPAIN I/L BOND 1.15% 24-30/11/2036 EUR 128,769,074.88 0.88
220,540,250.00 SPAIN I/L BOND 1% 15-30/11/2030 EUR 222,392,788.11 1.52
87,383,532.00 SPAIN I/L BOND 2.05% 23-30/11/2039 EUR 93,983,610.17 0.64
150,000,000.00 SPANISH GOVT 3.45% 24-31/10/2034 EUR 154,924,500.00 1.06
27,500,000.00 UNITED MEXICAN 2.375% 22-11/02/2030 EUR 25,680,050.00 0.17
52,500,000.00 UNITED MEXICAN 2.659% 20-24/05/2031 UsD 41,237,027.73 0.28
57,766,000.00 UNITED MEXICAN 3.5% 22-12/02/2034 UsD 44,474,628.93 0.30
29,500,000.00 UNITED MEXICAN 4.4899% 24-25/05/2032 EUR 29,967,575.00 0.20
25,000,000.00 UNITED MEXICAN 4.875% 22-19/05/2033 UsD 21,678,181.47 0.15
112,000,000.00 UNITED MEXICAN 6% 24-07/05/2036 UsD 101,936,341.68 0.69
599,719,500.00 US TSY INFL IX N/B 0.25% 15-15/01/2025 UsD 578,589,659.12 3.94
301,608,000.00 US TSY INFL IX N/B 0.75% 15-15/02/2045 UsD 211,348,639.52 1.44
699,826,050.00 US TSY INFL IX N/B 1.25% 23-15/04/2028 UsD 659,135,219.18 4.49
58,203,600.00 US TSY INFL IX N/B 1.375% 23-15/07/2033 UsD 52,648,854.59 0.36
1,566,022,500.00 US TSY INFL IX N/B 1.75% 24-15/01/2034 USD 1,451,618,995.31 9.89
154,279,500.00 US TSY INFL IX N/B 2.125% 24-15/02/2054 UsD 138,134,723.53 0.94
949,092,900.00 US TSY INFL IX N/B 2.125% 24-15/04/2029 UsD 918,734,472.95 6.26
51,528,500.00 US TSY INFL IX N/B 2.375% 23-15/10/2028 UsD 50,584,341.94 0.34
12,212,299,557.60 83.20
12,212,299,557.60 83.20
SRS
BT
300,000,000.00 FRENCH BTF 0% 24-05/02/2025 EUR 299,215,500.00 2.04
300,000,000.00 FRENCH BTF 0% 24-05/11/2025 EUR 294,136,500.00 2.00
200,000,000.00 FRENCH BTF 0% 24-22/01/2025 EUR 199,697,000.00 1.36
793,049,000.00 5.40
793,049,000.00 5.40
Z7vF
BEIT7UF
106,875.00 DNCA INVEST - CREDIT CONVICTION - CLASS 1 SHARES EUR EUR 18,838,856.25 0.13
150,000.00 DNCA INVEST - FINANCIAL CREDIT INC* EUR 14,944,500.00 0.10
125,000.00 DNCA INVEST - FLEX INFLATION - CLASS I SHARES EUR EUR 15,061,250.00 0.10
42,330.00 DNCA INVEST - GLOBAL CONVERTIBLES - CLASS I SHARES EUR EUR 5,021,184.60 0.03
104,080.00 DNCA INVEST - SRI HIGH YIELD - CLASS I SHARES EUR EUR 10,631,772.00 0.07
8,689.76 OSTRUM CASH EURIBR-I1 C EUR EUR 943,387,979.04 6.44
1,007,885,541.89 6.87
HMFESRRN— 74V & 14,013,234,099.49 95.47
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BHxXY
(3,500.00) CAN 10YR BOND FUT. 20/03/2025 CAD 227,021,188.35 BNP Paribas Paris (5,170,839.12)
(18,450.00) EURO-BOBL FUTURE 06/03/2025 EUR  1,876,088,250.00 BNP Paribas Paris 28,505,250.00
(4,602.00) EURO-BTP FUTURE 06/03/2025 EUR 494,346,840.00 BNP Paribas Paris 11,578,552.70
(10,776.00) EURO-BUND FUTURE 06/03/2025 EUR  1,068,224,880.00 BNP Paribas Paris 37,032,075.30
(550.00) EURO BUXL 30Y BONDS 06/03/2025 EUR 54,210,750.00 BNP Paribas Paris 4,680,500.00
(18,682.00) EURO OAT FUTURE FRENC 10YR 6% 06/03/2025 EUR  1,922,471,210.00 BNP Paribas Paris 55,485,540.00
(3,000.00) ULTRA 10 YEAR US TRE NOTE FUT 20/03/2025  USD 274,504,783.07 BNP Paribas Paris 7,564,151.12
(3,350.00) US 10YR NOTE FUT (CBT) 20/03/2025 USD 316,930,911.20 BNP Paribas Paris 5,462,484.30
6,000.00 US 5YR NOTE FUTURE (CBT) 31/03/2025 USD 582,607,015.17 BNP Paribas Paris (4,529,434.73)
140,608,279.57
BEEY
(500.00) CHF /USD CURRENCY FUTURE 17/03/2025 USD 60,392,308.44 BNP Paribas Paris 1,067,850.81
1,900.00 CHIAUD / USD 17/03/2025 USD 183,592,617.64 BNP Paribas Paris (3,800,367.19)
(1,200.00) EUR-JPY 17/03/2025 PY 920,866.84 BNP Paribas Paris (3,176,990.60)
(4,046.00) EURO FX CURR FUT (CME) 17/03/2025 USD 488,694,559.86 BNP Paribas Paris 9,093,765.08
3,184,258.10
KEMaEdEt 143,792,537.67
SEAEBEELELY
N e wmE T i o
75,234,558.00 AUD 4581205493 EUR  09/0125 4498463811 Darclays Bank Ireland Ple (862,571.20)
BNP Paribas Paris
1,177,179.04 EUR 1,100,000.00 CHF 09/01/25 1,172,145.56 BNP Paribas Paris 5,636.51
66,632,388.40 EUR 775,862,000.00 NOK 09/01/25  65,971,854.94 BOFA Securities Europe S.A 804,161.77
BNP Paribas Paris
554344,097.77 EUR  1,000,098,000.00 NZD 09/01/25  541,090,732.02 Barclays Bank Ireland Plc 14,126,088.62
Deutsche Bank AG
575,038907.98 EUR  942,740,000.00 AUD 09/01/25  563,688,002.63 Barclays Bank Ireland Plc 12,695,797.67
206177586520 EUR  2.253.000,000.00 USD 00/0125 2.175.760,502.17 oorciays Bank Ireland Ple (114,512,922.58)
JP Morgan AG
173,088,394.19 MXN 8,127,932.86 EUR  09/01725 8,039,069.16 CACIB (127,381.42)
775,862,000.00 NOK 66,099,488.41 EUR 09/01125  65971,854.94 HSBC France (270,961.16)
HSBC France
340,820,000.00 USD  326431,893.35 EUR 09/01/25  329,135,683.24 Barclays Bank Ireland Plc 2,777,548.08
Deutsche Bank AG
14,000,000.00 CAD 9,335,981.02 EUR  15/01725 9,400,705.05 HSBC France 65,178.55
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6,037,515.14 EUR 5,000,000.00 GBP  15/01/25 6,047,411.71 Darclays Bank Ireland Ple (6,494.65)
Société Générale
129,314,962.27 EUR 190,300,00000 CAD 150125  127,782,440.83 0o burope SE 1,526,402.76
Barclays Bank Ireland Plc
202,658,827.89  EUR 188,310,000.00 CHF 150125  200,660,663.86 _ciays Bank Ircland Ple 2,011,570.56
HSBC France
53137849478 EUR 8551400000000 JPY 150125 52546651320 Cluigroup Global Market 5,763,842.85
Barclays Bank Ireland Plc
110,637,680.00 GBP 132,132,838.80 EUR 150125  133,814,32027 Goldman Sachs AG 1,606,103.69
126,500,000.00 GBP 141,872,14250 CHF 150125  304,176,608.75 JP Morgan AG 1,746,009.26
391,409.30 CAD 263,483.02 EUR  16/01/25 262,823.10 BNP Paribas (648.27)
73,533,813.89 CHF 79,083,270.19 EUR 16/0125  78,356,666.73 BNP Paribas (726,937.44)
863,156.87 EUR 806,794.57 CHF  16/01/25 859,709.70 BNP Paribas 3,446.80
2,172,360.76 EUR 2259,771.33 USD  16/01/25 2,182,299.69 BNP Paribas (9,833.44)
3,565,875.81 EUR 574,017,929.00 JPY  16/01/25 3,527,225.95 BNP Paribas 37,358.37
99,300,832,842.00 JPY  621,393,085.28 EUR 16/0125  610,183,857.62 BNP Paribas (10,994,079.14)
565,068,366.44 USD 536,957,500.46 EUR 16/01/25  545,696,153.01 BNP Paribas 8,710,723.64
2,465,081,620.83 EUR  2,599,867,500.00 USD 23/01/25 2,510,736,359.25 HSBC France (44,880,871.77)
1,308,128,175.00 BRL  203,245,420.43 EUR 24/01125  204,484,489.31 Goldman Sachs AG 326,730.11
134,125,39323 EUR  1,017,718,000.00 CNY 24/01/25  134,647,279.85 HSBC France (625,037.97)
86,600,000,000.00 HUF 207,776,25425 EUR  24/0125  210,518,639.16 Barclays Bank Ireland Plc 2,232,948.28
2,100,000,000,000.00 IDR 12491226401 EUR  24/01/25  126,002,220.16 Barclays Bank Ireland Plc 804,501.43
BNP Paribas Paris
CACIB
3,476,805,383.40 MXN 162,627,61558 EUR  24/0125  161,479,798.03 (2,475,381.67)
UBS Europe SE
BOFA Securities Europe S.A
Goldman Sachs International
3,874,550,000.00 TRY 83,278,093.59 EUR 30/0125  105,816,341.58 UBS Europe SE 19,448,017.17
Barclays Bank Ireland Plc
2,139,050,000.00 TRY 42,336,741.99 EUR 10/07/25  58,418,770.04 Goldman Sachs AG 5,985,256.55
2,250,000,000.00 TRY 43,709,689.80 EUR 05/1225  61,448,882.72 Barclays Bank Ireland Plc 1,071,562.05
(93,744,235.99)
NERBBELELREOEF (93,744,235.99)
A7 ay
HE G I g LT gt (2—)
TL—V o R=FHEEF T av
(6,846.00) CALL EURO-BOBL FUTURE 24/01/2025 118.5 EUR  19,185,494,655.60 BNP Paribas Paris (1,300,740.00)
(19,092.00) CALL US 5YR NOTE FUTURE (CBT) 24/01/2025  USD  87,561,107,967.08 BNP Paribas Paris (6,629,807.25)
(6,846.00) PUT EURO-BOBL FUTURE 24/01/2025 118 EUR  38301,375,760.20 BNP Paribas Paris (3,423,000.00)
(19,092.00) PUT US 5YR NOTE FUTURE (CBT) 24/01/2025 ~ USD  74,893,537,244.45 BNP Paribas Paris (5,476,797.33)
(16,830,344.58)
FFvarfEt (16,830,344.58)
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AALLN CDS EUR SR 66M D14 20/12/2029  Buy 5.00 20/12/29 EUR  8,000,000.00 Goldman Sachs International London  1,537,310.41
ADT CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 BNP Paribas 1,278,657.40
AFKLM CDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR 4,000,000.00 Barclays Bank London (480,266.83)
ALBERSTONS CDS 20/12/2029 Buy 5.00 20/12/29 USD  6,000,000.00 Barclays Bank London 1,006,083.84
ALLY CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  7,000,000.00 Morgan Stanley International 1,058,611.45
ALSTOM CDS EUR SR 66M D14 20/12/2029  Sell 1.00 20/12/29 EUR  2,000,000.00 BANK OF AMERICA (NYC) (9,920.46)
AMR/AMERICAN CDSUSDSR66M D14 20/12/2029 ~ Buy 5.00 20/12/29 USD  5,000,000.00 JP Morgan Securities Limited 197,830.51
AMZN CDS USD SR 5Y D14 20/12/2029 Buy 1.00 20/12/29 USD  5,000,000.00 Goldman Sachs International London 166,415.12
ARMK CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 Goldman Sachs International London  1,373,047.85
ASSDLN CDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR  2,000,000.00 Goldman Sachs International London (8,344.33)
BOMB INC CDS USD SR 5Y D14 20/06/2029  Buy 5.00 20/12/29 USD  5,000,000.00 JP Morgan Securities Limited 649,074.38
BOPARAN FINANCE 4.375% 14-15/07/2021 Sell 5.00 20/12/29 EUR  2,000,000.00 Goldman Sachs International London 88,169.18
BZH CDS USD SR 66M D14 20/12/2029 Sell 5.00 20/12/29 USD  8,000,000.00 BNP Paribas Paris (727,475.82)
CABBCO CDS EUR SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 EUR  3,000,000.00 Goldman Sachs International London (17,047.11)
CCLPLC CDS USD SR 5Y D14 20/12/2029 Buy 1.00  20/12/29 USD  5,000,000.00 BNP Paribas Paris (108,926.32)
CCO_H CDS USD SR 66M D14 20/12/2029 Sell 5.00 20/12/29 USD  3,000,000.00 BNP Paribas (378,695.10)
CD CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  5,000,000.00 BNP Paribas Paris 117,566.17
CDX HY CDSI S43 5Y PRC CORP 20/12/2029  Buy 5.00 20/12/29 USD 80,000,000.00 JP Morgan AG 5,953,889.26
CECGR CDS EUR SR 66M D14 20/12/2029 Buy 1.00 20/12/29 EUR  2,000,000.00 JP Morgan Securities Limited (191,949.02)
CHK CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 JP Morgan AG 1,458,000.96
CLF CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  7,000,000.00 Goldman Sachs International London 534,634.63
CLNVX CDS EUR SR 5Y D14 20/12/2029 Buy 1.00 20/12/29 EUR  8,000,000.00 BNP Paribas Paris 3,283.73
CLNXSM CDS EUR SR 66M D14 20/12/2029  Buy 5.00 20/12/29 EUR  8,000,000.00 BNP Paribas Paris 1,584,338.23
CMACG CDS EUR SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 EUR  3,000,000.00 JP Morgan AG (379,188.81)
COMMERZBANK AG 20/12/2029 Buy 1.00 20/12/29 EUR  7,000,000.00 JP Morgan AG (121,193.09)
CPN CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  7,000,000.00 Goldman Sachs International London  1,038,269.32
DAL CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD 10,000,000.00 JP Morgan AG 1,717,111.15
DVA CDS USD SR 66M D14 20/12/2029 Sell 5.00 20/12/29 USD  2,000,000.00 Goldman Sachs International London  (318,211.32)
ELISGP CDS EUR SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 EUR 10,000,000.00 Goldman Sachs International London  1,843,748.41
ELTLX CDS EUR SR 66M D14 20/12/2029 Sell 1.00 20/12/29 EUR  6,000,000.00 BNP Paribas Paris 101,773.21
EOFP CDS EUR SR 66M D14 20/12/2029 Buy 5.00 20/12/29 EUR 5,000,000.00 BNP Paribas Paris 284,399.57
EQM CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  6,000,000.00 Goldman Sachs International London  1,079,560.26
ERICB CDS EUR SR 66M D14 20/12/2029 Sell 1.00 20/12/29 EUR  3,000,000.00 BNP Paribas Paris (53,173.23)
FCA IM CDS EUR SR 66M D14 20/12/2029 Buy 5.00 20/12/29 EUR  8,000,000.00 Goldman Sachs International London  1,269,466.55
FCO CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  5,000,000.00 Goldman Sachs International London 731,713.61
FD CDS USD SR 66M D14 20/12/2029 Buy 1.00 20/12/29 USD  2,000,000.00 BNP Paribas Paris (134,161.67)
FRFP CDS EUR SR 5Y D14 20/12/2029 Sell 1.00 20/12/29 EUR  5,000,000.00 Goldman Sachs International London 343,549.74
GFLCN CDS USD SR 66M D1420/12/2029 Buy 5.00 20/12/29 USD  6,000,000.00 Goldman Sachs International London  1,045,302.93
GM CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD 10,000,000.00 Goldman Sachs International London  1,675,907.37
GT CDS USD SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 USD  7,000,000.00 BNP Paribas Paris (487,776.09)
HCA CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD 10,000,000.00 JP Morgan Securities Limited 1,882,664.49
HLT B CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  4,000,000.00 JP Morgan Securities Limited 701,814.92
HPLGR CDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR  5,000,000.00 Morgan Stanley International (784,908.81)
IGTPLC CDS EUR SR 66M D14 20/12/2029  Buy 5.00 20/12/29 EUR  7,000,000.00 JP Morgan Securities Limited 1,239,448.12
ILDFP CDS EUR SR 66M D14 20/12/2029 Buy 5.00 20/12/29 EUR  2,000,000.00 JP Morgan Securities Limited 209,223.54
INEGRP ACDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR  3,000,000.00 Goldman Sachs International London  (299,509.25)
IRM CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  6,000,000.00 JP Morgan Securities Limited 1,032,249.10
ITRX EUR CDSI S42 5Y CORP 20/12/2029 Buy 1.00 20/12/29 EUR 50,000,000.00 Bank of America Ltd (London) 990,950.00
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ITRX XOVER CDSI S42 5Y CORP 20/12/2029  Sell 5.00 20/12/29 EUR 105,000,000.00 Bank of America Ltd (London) (8,294,160.00)
ITV CDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR  2,000,000.00 Morgan Stanley International (372,992.70)
JAGLN CDS EUR SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 EUR  5,000,000.00 Deutsche Bank London (584,798.93)
JWN CDS USD SR 66M D14 20/12/2029 Sell 1.00  20/12/29 USD  4,000,000.00 BNP Paribas Paris 328,475.11
KBH CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  5,000,000.00 BNP Paribas Paris 698,794.85
KR CDS USD SR 66M D14 20/12/2029 Sell 1.00 20/12/29 USD  4,000,000.00 JP Morgan Securities Limited (109,068.17)
KSS CDS USD SR 66M D14 20/12/2029 Sell 1.00 20/12/29 USD  8,000,000.00 Goldman Sachs International London  1,443,574.96
LGE HOLDCO VI CDS EUR SR 66M 20/12/2029  Buy 5.00 20/12/29 EUR  8,000,000.00 Goldman Sachs International London 529,762.35
LHAGR CDS EUR SR 66M D14 20/12/2029 Sell 1.00  20/12/29 EUR 10,000,000.00 BNP Paribas Paris 74,138.41
LOXAM CDS EUR SUB 5Y D14 20/06/2029  Buy 5.00 20/12/29 EUR  3,000,000.00 BNP Paribas Paris 197,454.48
LUV CDS USD SR 5Y D14 20/12/2029 Sell 1.00  20/12/29 USD  7,000,000.00 JP Morgan AG (64,062.80)
LW CDS USD SR 66M D14 20/12/2029 Sell 1.00 20/12/29 USD  5,000,000.00 BNP Paribas 66,090.01
LXSGR CDS EUR SR 66M D14 20/12/2029 Sell 1.00 20/12/29 EUR  7,000,000.00 Goldman Sachs International London 212,607.63
MGM CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  7,000,000.00 BNP Paribas Paris 927,220.60
MPW CDS USD SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 USD  2,000,000.00 Barclays Bank London 439,717.30
MUR CDS USD SR 5Y D14 20/12/2029 Buy 1.00 20/12/29 USD  3,000,000.00 JP Morgan Securities Limited (59,594.86)
NCLH CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  4,000,000.00 JP Morgan AG 588,010.48
NEXIIM CDS EUR SR 66M D14 20/12/2029  Buy 5.00 20/12/29 EUR  2,000,000.00 Morgan Stanley International 318,150.62
NFLX CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD 13,000,000.00 JP Morgan AG 2,673,707.55
NOKIA CDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR  5,000,000.00 Goldman Sachs International London (1,020,083.83)
NWL CDS USD SR 66M D14 20/12/2029 Sell 1.00 20/12/29 USD  6,000,000.00 Goldman Sachs International London 272,486.81
OI EUROPEAN GRP 6.25% 23-15/05/2028 Buy 5.00 20/12/29 EUR  6,000,000.00 Goldman Sachs International London 487,908.48
PNLNA CDS EUR SR 66M D14 20/12/2029 Sell 1.00 20/12/29 EUR 7,000,000.00 Morgan Stanley International 130,414.31
PULTE CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 JP Morgan Securities Limited 1,437,612.90
RCL CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  5,000,000.00 BNP Paribas Paris 874,420.95
ROLLS PLC CDS EUR SR 66M D14 20/12/2029  Buy 1.00 20/12/29 EUR  2,000,000.00 JP Morgan Securities Limited 32,532.40

SABHLD CDS USD SR 66M D14 20/12/2029  Sell 5.00 20/12/29 USD  1,000,000.00 Goldman Sachs International London 209,700.54
SESGFP CDS EUR SR 66M D14 20/12/2029  Buy 1.00 20/12/29 EUR  6,000,000.00 Goldman Sachs International London  (582,731.01)

SIRI CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  2,000,000.00 Goldman Sachs International London 233,516.33
SOCIETE GENERALE 5.875% 01-20/12/2029  Sell 1.00 20/12/29 EUR  7,000,000.00 JP Morgan Securities Limited 111,663.71
STANLNHCO CDS EUR SUB 5Y D14 20/12/2029 Sell 1.00 20/12/29 EUR  5,000,000.00 Goldman Sachs International London 17,354.31
STENA AB 7% 14-01/02/2024 Sell 5.00 20/12/29 EUR  2,000,000.00 Goldman Sachs International London  (271,203.05)
STERV CDS EUR SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 EUR  3,000,000.00 BNP Paribas Paris (588,683.24)
STGATE CDS EUR SR 66M D14 20/12/2029  Sell 5.00 20/12/29 EUR  2,000,000.00 Goldman Sachs International London  (326,205.03)
SUBFIN CDSI S42 5Y CORP 20/12/2029 Buy 1.00 20/12/29 EUR 10,000,000.00 BNP Paribas Paris (56,630.00)
SZUGR CDS EUR SR 5Y D14 20/12/2029 Sell 1.00 20/12/29 EUR  6,000,000.00 JP Morgan Securities Limited (6,853.71)
THC CDS USD SR 66M D14 20/12/2029 Sell 5.00 20/12/29 USD  2,000,000.00 Goldman Sachs International London  (308,306.99)
TITIM CDS EUR SR 5Y D14 20/12/2029 Sell 1.00 20/12/29 EUR 5,000,000.00 Citigroup Global Markets EUR AG 170,147.10
TMUS A CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 JP Morgan Chase Bank 1,591,551.87
TSN CDS USD SR 66M D14 20/12/2029 Sell 1.00  20/12/29 USD  2,000,000.00 JP Morgan Securities Limited (47,676.77)
TUIGE CDS EUR SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 EUR  3,000,000.00 Bank of America Ltd (London) 364,701.45
UAUA CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD 10,000,000.00 JP Morgan AG 1,277,417.02
UBER CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  7,000,000.00 Goldman Sachs International London  1,338,412.58
UPC CDS EUR SR 66M D14 20/12/2029 Buy 5.00 20/12/29 EUR  6,000,000.00 JP Morgan Securities Limited 743,481.71
URI CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 Goldman Sachs International London  1,407,841.83
VENLNG CDS USD SR 66M D14 20/12/2029  Buy 5.00 20/12/29 USD  9,000,000.00 JP Morgan Securities Limited 1,228,589.47
VERISR CDS EUR SR 66M D14 20/12/2029  Buy 5.00 20/12/29 EUR  2,000,000.00 Bank of America Ltd (London) 176,397.10
VMED CDS EUR SR 66M D14 20/12/2029 Buy 5.00 20/12/29 EUR  8,000,000.00 JP Morgan Securities Limited 326,151.76
VOLVO CAR AB 2% 17-24/01/2025 Sell 5.00 20/12/29 EUR  8,000,000.00 Bank of America Ltd (London) (970,607.71)

VST B CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  5,000,000.00 Goldman Sachs International London 825,776.59
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VW CDS EUR SR 5Y D14 20/12/2029 Sell 1.00 20/12/29 EUR  8,000,000.00 BNP Paribas Paris 48,420.00
WHRCORP CDS USD SR 5Y D14 20/12/2029 Sell 1.00 20/12/29 USD  5,000,000.00 Barclays Investment Corporation 22,891.66
X CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  2,000,000.00 Barclays Bank Plc 232,125.09
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IL Vb F T 3N h AT T 38,088,879.67
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ZEHY (%) KV (%) T B BE HiEm WEIMEF REFIRE (2—m)
Floating 2.412 07/11/25 EUR 300,000,000.00 Citigroup Global Markets EUR AG (549,580.48)
Floating 0.270 20/09/26 JPY 200,000,000,000.00 BNP Paribas Paris 7,147,516.13
Floating 3.494 27/11/27 NzZD 100,000,000.00 BNP Paribas Paris (403,613.04)
Floating 0.190 19/03/28 CHF 260,000,000.00 JP Morgan Securities Limited (1,033,636.66)
3.885 Floating 19/03/28 GBP 500,000,000.00 Barclays Bank London (3,571,541.35)
Floating 2.232 07/11/29 EUR 200,000,000.00 Goldman Sachs International London (1,605,325.35)
4.233 Floating 16/12/31 USD 2,595,000,000.00 BNP Paribas Paris 19,290,618.26
Floating 2.590 05/03/34 EUR 200,000,000.00 BNP Paribas Paris (6,478,875.38)
0.557 Floating 16/12/36 EUR 1,590,650,000.00 BNP Paribas Paris (245,873,015.07)
Floating 2.206 26/01/53 EUR 620,000,000.00 BNP Paribas Paris (1,872,568.94)
Floating 4.047 16/12/56 USD 662,384,720.00 BNP Paribas Paris (18,028,009.05)
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42,333,360.31
SRRT YT LB 42,333,360.31
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INFLATION LINKED SWAP_327 15/01/34 EUR 400,000,000.00 BNP Paribas Paris (8,653,211.47)
INFLATION LINKED SWAP_329 15/02/29 EUR 200,000,000.00 BNP Paribas Paris (2,433,542.32)
INFLATION LINKED SWAP_425 15/06/25 EUR 200,000,000.00 BNP Paribas Paris (561,406.45)
INFLATION LINKED SWAP_426 15/06/25 EUR 300,000,000.00 BNP Paribas Paris (931,103.56)
INFLATION LINKED SWAP_433 15/07/25 EUR 200,000,000.00 BNP Paribas Paris 264,792.88
INFLATION LINKED SWAP_444 15/09/25 EUR 100,000,000.00 BNP Paribas Paris (37,175.70)
INFLATION LINKED SWAP_453 15/09/29 EUR 300,000,000.00 BNP Paribas Paris (668,891.64)
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