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(B) HfiFE#5EEELE A 2,899,832 A 25,067,044 13,725, 363 A 15,653,325 A 6,512,840 A 16,654,029
FE A 10, 375 82,709 13,780, 142 8,210 67,123 26, 870
TEEIR A 2,910,207 A 25,149, 753 A 54,779 A 15,661,535 A 6,579,963 A 16,680, 899
C) {EFtHREE A 1,465,730 A 1,704,305 A 1,481,066 A 1,601,344 A 1,681,679 A 1,771,524
D) ZHEEHEE(A+B+C) A 900,653 A 23,149,432 16, 057, 827 A 13,335, 962 A 4,210,067 A 14,403, 287
(E) RIffigHiERE A233, 684,326 A234, 339,592 A258,228, 480 A243, 587,791 A257,021,012 A262, 566, 298
F) BmEREERES A 69,912, 440 A 96, 686, 155 A105, 392,198 A113, 393, 869 A124,074, 833 A126, 425,779
(B 24 S FH 24 %0) ( 78,195,386) | ( 92,949,073) | ( 97,233,909) | ( 101,560,754) | ( 106,996,755) | ( 108,110, 350)
(72 AR LS FH 2 %8 (A148,107,826) | (A189,635,228) | (A202,626,107) | (A214,954,623) | (A231,071,588) | (A234,536,129)
@) s (D+E+F) A304, 497,419 A354,175,179 A347,562, 851 A370, 317, 622 A385, 305,912 A403, 395, 364
H) IR#EHEE A 1,586,136 A 1,714,632 A 1,750,679 A 1,788,932 A 1,832,582 A 1,841,048
REPZHEREE (G+H) A306, 083, 555 A355, 889, 811 A349, 313,530 A372,106, 554 A387,138, 494 A405, 236, 412
JBIME FE AR AR A 69,912, 440 A 96, 686, 155 A105, 392, 198 A113, 393, 869 A124,074, 833 126,425,779
(B Y4 S FH 24 %0) (78,195,386) | ( 92,949,073) | ( 97,233,909) | ( 101,560,754) | ( 106,996,755) | ( 108,110, 350)
(72 AR LS FH 2 %8 (A148,107,826) | (A189,635,228) | (A202,626,107) | (A214,954,623) | (A231,071,588) | (A234,536,129)
Sy Bl HEQ R N4 93,980, 199 93, 454, 358 94,843, 633 95, 242, 374 95, 089, 794 95, 319, 706
AR A A330, 151,314 352,658,014 A338, 764, 965 353,955, 059 358,153, 455 A374,130, 339

kAR ORIOH T B) Bl HFFTERBR IS ROFMBZIC LD bDEELET,

FARAEORBLO T (C) EFEERENE 12 1 TM5 FEMIN T 2 BB LHEZ D CFRRLTWET,
FEEORWOH T (F) BIMERZBEE L H2DIT, [FREDIBME

(15) Wil OFEEE (20224£12 20 H~20234E 6 H19H) (FLLF Dl Y T,

EOBR, BINRIEZ LIl D iR Z 2 LWz By 2\ VW ET,

F64H 655 6654 F6TH F68H 691
IH A 20224E12 H 20 H~ 20234 1 H19H ~ 20234 2 H21 H ~ 20234 3 21 H ~ [20234E 4 H19H ~ 202345 H19H ~
20234 1 H18H  [20234E 2 H20H  |20234E 3 H20H 20234 4 H18H  [20234E 5 H18H  [20234 6 H19H

a. Pl 2 HILEE (RREYERRE) 1,999, 180 1,917,613 3,491, 547 2,317, 3634 2,302, 774 2, 250, 742
b. BEERCRSEEMAERG  REIELELR) 04 04 04 04 0] 0]
c. ERERIFICE Y D IREFRHE 4 78,195,386 | 92,949, 0731 | 97,233,909 | 101,560, 7549 | 106,996, 755[ | 108, 110, 350
d. (EEERIEKICE D A L 4 93,567, 155 | 93,251,377H | 93,102, 765M | 94, 713,943M | 94,619, 602F | 94,910, 012/
e. SECRIZUNAE (a+b+c+d) 173,761, 721/ | 188, 118,063 | 193,828, 22119 | 198,592, 060 | 203,919, 131H| 205, 271, 104
£ AEBIUE (1 TR Y72Y) 1,095/ 1,097MH 1,107M 1,110M 1,112M 1,114H
g 4 1, 586, 136[1] 1, 714, 6321 1, 750, 6791 1, 788, 9321 1, 832, 5821 1, 841, 048[1
h. 4 (1 Fn¥%7=0) 10H 10H 10H 10H 10H 10H
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(HA7 2 F) (BfZ : T 1 DAL ZFRS)

IR iE HRMEERE
SRR O EBIEETEBR ) $ 618 J_(JPY, Hedged) $ 21, 963
Fiel X4 4 0

gk A et 618 HRBERTHESISHN

] (JPY, Hedged) 388

®A
FHFIE 1 HiR 1 O &2 Y B E S
Heth 0 ] (JPY, Hedged) $ 56. 64

BHEGF 1
SR ERE 617 MPIMCON S 22— 4 «US - 27 « 77 ¥ FOWRMEEHEIT

21,973F % kv,

LHRB RS
P A AR S (M E BRI R) (763)
EIGART U ST 4 TR 11
JFEE&RLT U ST ¢ TR (4, 837)
SR (3)

ERESIk I (5, 592)
LR RRTMB LS
P A GRS (M E B R) (3, 055)
ATV AT 4 TR (19)
JFEE&RLT U ST ¢ T (864)
SMEREEPER L O 0

MR B MR (3,938
YHIEBLE LR EB IS (9, 530)
EROFRICK IHMEEDEREE $ (8,913)
* S EREH $ 0




R PE D B

BEAHMEES 128. 7%
1K - WEFE 4.4%
£R1T - &8 16.6%
Alexandria Real Estate Equities, Inc.
3.375% due 08/15/2031

American Campus Communities Operating Partnership LP
3.625% due 11/15/2027
AvalonBay Communities, Inc.
2.300% due 03/01/2030
Aviation Capital Group LLC
4.375% due 01/30/2024
4.875% due 10/01/2025

Bank of America Corp.

0.981% due 09/25/2025
Boston Properties LP

2.750% due 10/01/2026
Citigroup, Inc.

2.603% due 06/01/2024
CubeSmart LP

3.000% due 02/15/2030
Equinix, Inc.

1.550% due 03/15/2028
Franklin Resources, Inc.
1.600% due 10/30/2030

GLP Capital LP

5.250% due 06/01/2025
Goldman Sachs Group, Inc.
2.581% due 05/15/2026
Hanover Insurance Group, Inc.
2.500% due 09/01/2030
Intercontinental Exchange, Inc.
2.100% due 06/15/2030
JPMorgan Chase & Co.
0.697% due 03/16/2024

LXP Industrial Trust

2.375% due 10/01/2031
Mid-America Apartments LP
3.950% due 03/15/2029
4.200% due 06/15/2028
Morgan Stanley

2.584% due 10/24/2023

New York Life Global Funding
1.200% due 08/07/2030
Nuveen Finance LLC

4.125% due 11/01/2024
Physicians Realty LP

4.300% due 03/15/2027
Public Storage

3.094% due 09/15/2027
Realty Income Corp.

4.875% due 06/01/2026
Reliance Standard Life Global Funding II
3.850% due 09/19/2023

RGA Global Funding

2.000% due 11/30/2026
Santander Holdings USA, Inc.
3.244% due 10/05/2026

SBA Tower Trust

2.328% due 01/15/2028
3.869% due 10/08/2024
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T SR AR
(HEAT . T) (HAr - 1)

SL Green Operating Partnership LP

3.250% due 10/15/2022 100 100

Synchrony Financial

5.150% due 03/19/2029 140 131

UDR, Inc.

3.200% due 01/15/2030 100 90

Ventas Realty LP

3.000% due 01/15/2030 100 88

Wells Fargo & Co.

3.000% due 02/19/2025 100 98

Welltower, Inc.

2.750% due 01/15/2031 100 84

WP Carey, Inc.

4.250% due 10/01/2026 100 99
3, 648

Alaska Airlines 2020-1 Class A Pass-Through Trust

4.800% due 08/15/2027 176 174

American Airiines 2019-1 Class A Pass-Through Trust

3.500% due 02/15/2032 223 186

Amgen, Inc.

2.600% due 08/19/2026 100 95

Anheuser-Busch InBev Worldwide, Inc.

4.350% due 06/01/2040 100 90

Baptist Healthcare System Obligated Group

3.540% due 08/15/2050 100 80

Beth Israel Lahey Health, Inc.

3.080% due 07/01/2051 100 73

British Airways 2019-1 Class A Pass-Through Trust

3.350% due 06/15/2029 118 103

Broadcom, Inc.

3.137% due 11/15/2035 201 153

CommonSpirit Health

2.782% due 10/01/2030 100 87

Dell International LLC

5.450% due 06/15/2023 26 26

Fidelity National Information Services, Inc.

1.150% due 03/01/2026 100 89

Fortune Brands Home & Security, Inc.

3.250% due 09/15/2029 100 87

GE Capital Funding LLC

4.400% due 05/15/2030 100 94

General Electric Co.

1.743% due 05/05/2026 95 90

Hyundai Capital America

5.875% due 04/07/2025 80 83

Integris Baptist Medical Center, Inc.

3.875% due 08/15/2050 100 85

JetBlue 2019-1 Class AA Pass-Through Trust

2.750% due 05/15/2032 89 7

Kraft Heinz Foods Co.

7.125% due 08/01/2039 100 112

Mylan, Inc.

3.125% due 01/15/2023 200 199

Nissan Motor Acceptance Co. LLC

2.650% due 07/13/2022 200 200

Oracle Corp.

2.800% due 04/01/2027 100 91



PIMCO/AS 2a—# -US-2a7 - 77> F

Feiim % AHAmAE A4 AHAmAE
GEAr - F) (AT - F) GEAr - F) [CXT»)
Penske Truck Leasing Co. LP Rochester Gas & Electric Corp.
4.125% due 08/01/2023 200 201 1.850% due 12/01/2030 100 80
Reliance Steel & Aluminum Co. Southern Power Co.
2.150% due 08/15/2030 100 81 0.900% due 01/15/2026 100 89
Spirit AeroSystems, Inc. WEGC Energy Group, Inc.
3.950% due 06/15/2023 100 94 1.800% due 10/15/2030 100 81
United Airlines 2012-1 Class A Pass-Through Trust 2,467
4.150% due 04/11/2024 84 82 )
Urited Airines 20181 Class AA Pass~Through Trust #HR-WERFBAEE 9, 101
4.150% due 08/25/2031 80 75 (Ef&RME $10,099)
VMware, Inc.
1.800% due 08/15/2028 100 83 5 - FRFR 2.0%
3.900% due 08/21/2027 100 96 Chicago, inois, General Obligation Bonds, Series 2015
7,986 7.750% due 01/01/2042 16 17
Chicago, lllinois, Sales Tax Securitization Corp.
Revere Bods, Sors 020
m"is_ 3.057% due 01/01/2034 100 88
1.550% due 11/15/2030 100 81 (F}IondaﬁState Bgar(iofsl\dmmlzsot'zagjon Finance
. . 0IP. Revenue bonds, oeries
g‘";‘;g‘;f"(}"’a‘%g?;{’;?g2‘;°"’- 100 91 1.705% due 07/01/2027 100 91
. o due
Arizona Public Service Co. m‘:::‘m g’:’?:smm"em Corp.Income Tax
0, h
> 2gg(§° ue 08/15/2029 100 88 1.827% due 03/15/2029 100 87
. o due 09/15/2050 100 64 S o G
acramento, California, Health Facilities Financing
AT&T, Inc. Authority Revenue Bonds, Series 2020
2.750% due 06/01/2031 100 86 1.979% due 06'/01/2030 200 171
4.500% due 05/15/2035 100 95 : °
Atmos Energy Corp. . o
0.625% due 03/09/2023 100 98 iR f‘]is?;ﬂ?n B 454
1.500% due 01/15/2031 100 80 (RiGIRAE $517)
Avangrid, ne.
3.800% due 06/01/2029 100 94 Eﬁ 49.2%
Black Hills Corp. 2.074% due 06/25/2059 182 182
o .
- n/OG:lSJ%(())6/ 15/2030 100 84 2.358% due 01/25/2081 (b) 590 69
3.001% due 08/01/2029 150 133 g 28802 jﬁg ?gfgiggg gég gég
CenterPoint Energy Resources Corp. F;annie Mae, TBA (c)
2.111% due 03/02/2023 56 56 3.000% due 07/01/2052 3,200 2,981
Charter Communications Operating LLC 3.500% due 08/01/2052 2, 600 2, 498
2. 250% due 01/15/2029 100 82 4. 000% due 08/01/2052 700 689
Continental Resources, Inc. 4.500% due 07/01/2052 100 100
4.375% due 01/15/2028 100 94 Federal Home Loan Bank
Duke Energy Florida LLC 0.960% due 03/05/2026 800 737
2.400% due 12/15/2031 100 86 1.115% due 02/26/2027 1,100 1,002
Entergy Louisiana LLC Freddie Mac
1.600% due 12/15/2030 100 80 0.650% due 10/27/2025 400 368
Exelon Corp. 0.800% due 10/28/2026 400 359
3.950% due 06/15/2025 100 100 3.500% due 02/01/2046 420 410
Georgia Power Co. Ginnie Mae
3.250% due 03/15/2051 100 74 1.032% due 09/20/2067 116 116
MidAmerican Energy Co. 1.253% due 04/20/2065 32 32
2.700% due 08/01/2052 100 72 1.303% due 07/20/2067 90 90
National Rural Utilities Cooperative Finance Corp. 1.383% due 07/20/2062 39 39
1.350% due 03/15/2031 100 78 1.412% due 05/20/2047 55 55
New York State Electric & Gas Corp. 1.433% due 03/20/2065 142 141
2.150% due 10/01/2031 90 74 1.503% due 04/20/2070 125 123
NextEra Energy Capital Holdings, Inc. 1.653% due 04/20/2066 211 216
1.775% due 02/22/2023 100 99 2.053% due 08/20/2070 148 151
3.550% due 05/01/2027 150 145 4.500% due 08/20/2048 5 5
Occidental Petroleum Corp. -
6.950% due 07/01/2024 100 103 RERFHE®AH 10, 809
Pacific Gas & Electric Co. (IR $11, 140)
1.700% due 11/15/2023 80 7




EEf3 18.9%

U.S. Treasury Bonds
1.375% due 11/15/2040
375% due 08/15/2050
375% due 02/15/2042
500% due 02/15/2046
875% due 05/15/2049
000% due 02/15/2048
125% due 08/15/2044
250% due 05/15/2042
375% due 05/15/2044
625% due 08/15/2043
375% due 05/15/2041
U.S. Treasury Notes
2.875% due 05/15/2032

BEEES S5
(Enf&IR{E $4, 650)

L0 0000000

E—S—JEREE 11.8%

Ashford Hospitality Trust
2.325% due 06/15/2035

BAMLL Commercial Mortgage Securities Trust
2.374% due 04/15/2036
2.374% due 09/15/2038
BBCMS Trust

2.324% due 07/15/2037

Bear Steams Asset-Backed Securities Trust
2.524% due 12/25/2042

BX Trust

2.411% due 10/15/2036
Commercial Mortgage Trust
3.545% due 02/10/2036
CRSNT Trust

2.150% due 04/15/2036
CSAIL Commercial Mortgage Trust
3.903% due 03/15/2052

DBGS Mortgage Trust

3.843% due 04/10/2037

Downey Savings & Loan Association Mortgage Loan Trust
2.699% due 07/19/2044

DROP Mortgage Trust

2.470% due 10/15/2043
Extended Stay America Trust
2.405% due 07/15/2038

GCT Commercial Mortgage Trust
2.124% due 02/15/2038

GS Mortgage-Backed Securities Trust
3.000% due 08/26/2052

Home Equity Asset Trust
2.404% due 10/25/2034
2.404% due 01/25/2035

JPMorgan Chase Commercial Mortgage Securities Trust
2.774% due 12/15/2031
JPMorgan Mortgage Trust
3.500% due 10/25/2048

LUXE Trust

2.374% due 10/15/2038
Manhattan West Mortgage Trust
2.130% due 09/10/2039

Merrill Lynch Mortgage Investors Trust
2.244% due 08/25/2028

R S
(B T)

FATA8

(g : T)
100 72
300 198
100 85
50 42
240 224
340 320
300 284
140 137
100 99
350 360
1, 350 1, 547
800 791
4,159

200

100
100

100

100

100

100

100

150

100

99

100

98

53

54

100

100

194

98
97

97

7

97

95

97

99

141

12

97

97

97

87

53

51

96

88
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Morgan Stanley Bark of America Merrill Lynch Trust
3.732% due 05/15/2048 100 98
Morgan Stanley Capital I
3.587% due 12/15/2050 100 97
Morgan Stanley Capital I Trust
2.509% due 04/05/2042 100 84
Ready Capital Mortgage Financing LLC
2.574% due 07/25/2036 100 96
SREIT Trust
2.024% due 10/15/2038 100 95
Structured Asset Mortgage Investments I Trust
2.285% due 10/19/2034 15 13
Towd Point HE Trust
0.918% due 02/25/2063 64 61
UWM Mortgage Trust
1.926% due 09/25/2051 93 88
Wells Fargo Commercial Mortgage Trust
3.311% due 06/15/2052 100 94
Worldwide Plaza Trust
3.526% due 11/10/2036 100 93
E—S—CHEESAH 2, 587

(EfGIRME $2, 763)

# RIS 2.5%

GLS Auto Receivables Issuer Trust

1.580% due 08/15/2024 8
Hertz Vehicle Financing LLC

3.730% due 09/25/2026 100
3.890% due 09/25/2028 100
SLC Student Loan Trust

1.939% due 03/15/2027 3
SLM Private Credit Student Loan Trust

2.159% due 06/15/2039 96
SLM Student Loan Trust

1.304% due 01/25/2027 35
1.334% due 10/25/2029 128
Sunrun Demeter Issuer LLC

2.270% due 01/30/2057 98
HEBRIESAH

(EfIRfE $566)

EHSMER 2.9%
SHIHRFER 0.8%
Pacific Gas & Electric Co.

1.415% due 11/14/2022 (d) 100
Southern California Edison Co.

0.868% due 12/02/2022 (d) 80
EHAS 2. 1%

Australia and New Zealand Banking Group Ltd.

1.060% due 07/01/2022 11
Bank of Nova Scotia

1.060% due 07/01/2022 16
Citibank N.A.

1.060% due 07/01/2022 63
DBS Bank Ltd.

1.060% due 07/01/2022 54
JPMorgan Chase Bank N.A.

1.060% due 07/01/2022 127

98
97

34
127

541

100

80
180

11

16
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Feiim % AHAmAE Feim A AHAmAE
GEAr - F) (AT - F) GEAr - F) [CXT»)
MUFG Bank Ltd.
(0.360%) due 07/01/2022 ¥ 30 0 BEAMESSH (a) 128.7% $ 28, 286
Royal Bank of Canada (E#&RfE $30,371)
1.060% due 07/01/2022 $ 6 6
Sumitomo Mitsui Banking Corp. STV IINT 4 THER (6.6%) (1, 445)
(0.360%) due 07/01/2022 ¥ 26 0 (RBREEETLI7 L §32)
1.060% due 07/01/2022 $ 56 56
Sumitomo Mitsui Trust Bank Ltd. TOMDEES LUVEMR (22.1%) (4, 868)
(0.360%) due 07/01/2022 ¥ 118 1
1.060% due 07/01/2022 $ 121 121 PukE 100.0% $ 21,973
455
ESMER e 635
(ER{G[R{ME $636)
(a) 20224F 6 H 30 H BL7E O Uil £ A MRESR OFLS3 13 CKRIEASHUE E D127, 5%, Z DO EB3MEEDL. 2% ThH 5.
(b) AliFESIEA 2 LA« A ) —((10)FTRDOBIOA N v I THD,
(c) 17 H S IFES
(d) 7 —RATRAMFIEY TH D,
OfEAE X OZ Ofth DL | 20224 6 J130 H BifE
@755 Y
BT T
mEIHEF fidid] y—iKRy =] nAEH LA F ERY (CRIRILE
BCY Fannie Mae, TBA  3.500% 07/01/2052 $ 200 $ (188) $ (192)
MSC Fannie Mae, TBA  3.500% 07/01/2052 500 (468) (481)
ZFRYEH G 1%) $ (656) $ (673)
O&m=T VY T ¢ 7 PE M 20224 6 H 30 H BAE
@it a
WG EmERRARD A T a
AT T GRS EBR <)
fidid 1T EE #wH A Lk ZLE7 L (B gl
Put - 3-Month Eurodollar December 2023 Futures $ 96. 500 12/18/2023 6 $ (6) $ (9)
F@EA S avaH $ 6§ 9)
[ PR/ESS
AL - T CROEEBR <)
EEIRE &
8447 AE  AME  2ak D aE ff
’ Rl EiE
U.S. Treasury 5-Year Note September Futures Short 09/2022 26 $ 14 $ 0 $ (15)
U.S. Treasury 10-Year Note September Futures Short 09/2022 5 (10) 0 (4)
U.S. Treasury 20-Year Bond September Futures Short 09/2022 5 7 0 (5)
SMEHEE $ 11 $ 0§ (24)

18 —



| D yaAvE 53|

PIMCO/AS 2—#& -US- 27 - 7>

e

e, Y 7V ARB I OKREMGEIARL 7 VY b T 740 b« AV T =TT gD

J'd_:'hD<l>

20224£6 BOAD
VT34 FUPhe
ZFLy k@

g et SMEERH e

BETA®

ik it

PR 45

:F

BT

EEEEE
BE anR

KRR

Boeing Co. 1. 000% 06/20/2023 1.520%
Boeing Co. 1. 000% 12/20/2026 2. 445%
General Motors Co. 5. 000% 12/20/2026 2.634%
Verizon 1.000% 12/20/2026 1.198%
Communications, Inc.

Williams Cos., Inc. 1. 000% 12/20/2026 1. 140%

IV N AT I ADI LYy B

B %2 s F

AVTYIR/bIovx (&) WA

$

BETA®

HT

KRR
Fialik=E"s

100§ 0 $ 1 $ 0 $ 0
100 (6) (5) 0 0
70 7 (7) 0 0
100 (1) (3) 0 0
100 (1) (D 0 (1)
$ 1) _$ 17)_$ 0 $ (1)
FIHNVE ATy T =TT arOFn?

HL
EEETE
"E =t

T+

CDX.1G-38 Index (1.000%) 06/20/2027

ERAT T

ERMEH  gmemsLFyrz  BEeM  AMA

3,600 $ 0

BERA  iBEE

SR 45

0 $ 1 8 0

VAR

KRR

FH© 3-Month USD-LIBOR 1.270% 11/04/2023
FEL© Secured Overnight Financing Rate 1. 320% 12/21/2023
FHL© Secured Overnight Financing Rate 3. 300% 12/21/2023
FHL© Secured Overnight Financing Rate 3. 530% 06/21/2024
FHL© Secured Overnight Financing Rate 3. 130% 06/21/2025
KA Secured Overnight Financing Rate 1. 788% 05/03/2027
KA Secured Overnight Financing Rate 2. 150% 06/15/2027
Z R Secured Overnight Financing Rate 1. 750% 12/21/2052

ATy TRHEEH

(6]

If the Fund is a seller of protection and a credit cvcnt oceurs,

$ 1,800 $ (41) $ ®) $ 2 3 0
600 (11) (8) 1 0

600 0 0 1 0

3, 400 16 16 5 0

1, 200 6 6 2 0
200 9) 9) 1 0

500 (14) (15) 3 0

400 72 (10) 0 4)

$ 19 $ (28) $ 15§ &)

$ 18 § (45) $ 16§ (5)

as defined under the terms of that particular swap agreement,

the Fund will either (i) pay to the buyer of

protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or (ii)
pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying

securities comprising the referenced index.

/sold as of the period end.
represent a deterioration of the referenced underlying’s credit soundness and a greater likelihood or risk of

the Fund will either (i) receive from the seller

U S. Municipal issues

Increasing market values, in

(2) If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement,
of protection an amount equal to the notional amount of the swap and deliver the referenced obligation or underlying securities comprising the referenced index or (ii) receive
a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying
securities comprising the referenced index.

(3) Implied credit spreads, represented in absolute terms, utilized in determining Lhe market value of credit default swap agreements on corporate issues,
or sovereign issues as of period end serve as indicators of the current status of the payment/performance risk and represent the likelihood or risk of default for the credit
derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include upfront payments required to be made to
enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity’s credit soundness and a greater likelihood or risk of default or other credit
event occurring as defined under the terms of the agreement.

(4) The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as
defined under the terms of that particular swap agreement.

(5) The prices and resulting values for credit default swap agreements serve as indicators of the current status of the payment/performance risk and represent the likelihood of an
expected liability (or profit) for the credit derivative should the notional amount of the swap agreement be close
absolute terms when compared to the notional amount of the swap,
default or other credit event occurring as defined under the terms of the agreement.

(6) This instrument has a forward starting effective date.
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