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ZHFLE 534 846 708 732 512 547
(B) HiMFEHTHEHR 4,227, 666 A 4,400, 669 A 5,328, 484 A12,931, 893 5, 863, 821 A 41,371
FEE A 4,228, 878 14, 641 2, 428 26, 885 5, 865, 442 1, 080, 382
FEEH A 1,212 A 4,415,310 A 5,330,912 A12, 958,778 A 1,621 A 1,121,753
(C) 1EFtHRENE A 335, 756 A 313,046 A 284,469 A 318,539 A 275,714 A 298,553
D) LHEHE(A+B+C) 4,597,047 A 4,009, 858 A 4,907,611 A12,545,155 6,293,108 365, 278
(E) mIffRRHIERES 36, 292, 657 40, 330, 763 35, 880, 815 30, 154,199 17,189, 036 23,072, 887
(F) EBmEFEEEES 12,529,675 12,515, 263 12,531, 362 12,379, 154 12, 378, 464 12,379,013
(B 24 % FH 24 %8) (12,676,228) | ( 12,667,180) | ( 12,691,856) | ( 12,544,425) | ( 12,552,602) | ( 12,554,786)
(52 BHR LS A 2 8) (A 146,553) | (A 151,917) | (A 160,494) | (A 165,271) | (A 174,138) | (A 175,773)
@ §(D+E+F) 53, 419, 379 48, 836, 168 43,504, 566 29,988, 198 35, 860, 608 35,817,178
H) IREHEE A 412,826 A 411,57 A 41,477 A 406,071 A 405,860 0
REPRBEREE (G+H) 53, 006, 553 48, 424,597 43,093, 089 29,582,127 35, 454,748 35,817,178
BIMERE RS 12, 529, 675 12, 515, 263 12, 531, 362 12, 379, 154 12, 378, 464 12,379,013
(B 24 % FH 24 %5) (12,676,241) | ( 12,667,185) | ( 12,691,861) | ( 12,544,428) | ( 12,552,604) | ( 12,554,786)
(52 BHR AR AA 2 %8) (A 146,566) | (A 151,922) | (A 160,499) | (A 165,274) | (A 174,140) | (A 175,773)
S il HE(R R AL 4 47, 806, 370 47, 634, 288 47, 625, 287 46, 985,973 47,232,710 47, 648, 908
R 4 A 7,329, 492 A11,724, 954 A17, 063, 560 A\29, 783, 000 N\24, 156, 426 A\24, 210, 743

* AR ORB O 1T (B) HIEFEHTE BB I XM OFMR AN LD D EERET,
I ORBLO T (C) EFEEREMNE 12 1 M5 FEBIM I T 2 WHABUFM A Z D CTFRL TV ET,
FELORBLOP T F) BMERZBEE &L H2OIF, FFEOBIE

TE DR,

() B OFELEFE (20244E12H 14 H ~20254F 6 H 13H) [ZLAF @Y T,

TBINEE 2 LT AR B ITEAR 2 2 LW R 20V E T,

25681 25694 70 T 121 T3
I H 20244F12 A 14 H ~ [ 2025%F 1 A 15 H ~ [20254F 2 A 14 H ~ [ 20254F 3 H 14 H ~ [ 2025%F 4 A 15H ~ [2025%E 5 A 14H ~
2025%F 1 A14H  |2025%F 2 A13H  |2025%E 3 H13H  |2025%F 4 A14H  |2025%F 5 H13H  [2025%F 6 H13H

a. Bl Y SIS (RRAEERRTS) 679, 0101 412, 3861 440, 4321 405, 4131 691, 293 423, 225
b. AETECESRERAERY - RERRLELR) 0 0 0 0 0 0
. BRI ED DS TIE S 12,676,241 | 12,667,185 | 12,691,861 | 12,544,428/ | 12,552,604/ | 12, 554, 7861
d. EHRERICED 2 HEERR LS 47,540, 186 |  47,633,473[| 47,596,332 | 46,986, 631 | 46,947,277 | 47, 225, 6831
e. HFxES (a+b+c+d) 60,895,437 | 60,713,044/ | 60,728, 625M| 59,936,472 60,191, 174 | 60, 203, 6947
£ EBIAE (1 TN %4729) 2,950 2,950 2,951 2,952 2,966 2,966
g. Hyfids 412, 8264 411,571 411, 477H 406, 071 405, 860 0
h. fid4 (1 5 H%7=0) 20 20 20 20 20 0
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68 #6931 H701) 713 T2 T3
15 RSy hde (BliAzr) 201 201 200 20 20H oM

SO B O SRR AR EA & AR E 7~ (3 E 558
SRR S AR T AL FI0 | Syt o M R A % T 558
HAREALRS (ENNESE) L0 ET,

SSAYBLRT O HEHE RS ST A & A 7 T 5 534,

oMLt

B ) LV oA B S T TR A o =

YRl TR TEA 2 L8 %050 75 5
ARl TEBCAL RS (FFHIoRe) L0 E7,

Wk, ThES

MEEERRVREZEANCET EF] O—MHREIZHED., ERBEEOEFRMI<ETS
EXEEEY DEOHRERZITRVELL,

<EHEFEAA : 2025448 18>



LTS AIARRAMAIN TR IO T IV —
FyAF - ROK-TPR—95 XA JPY-N

2023412 H31 H B

Q77 FOMMATRDMHEY TT,

¥ e | V7 e TV BEMEAEREEA

WETLAET. T LT hEOERE, YTV B AEY T AE BRI BV T
T BMARY LL EO#AT 28 L TV D AMEER L ORGRIZB W TEREBMS R ER

EREOEREARE T2 MW L AESEE LET. L LEE, V7T AE U
V7Y AMEITHONWTIH, Z DR TIEH Y FH A,

woow W & TEFEOFITERNBFEITT D2 TEANRTCETOAMES (EE, Y 7Y i (ET
— E BB RME) MY 7 U ME AES)

BEEE S| BTy b Ay MRS

wFOH & | e Ty XX UA DA T
kAR W CAF A RERE TR ME OFK R EEE b L ITERWZLTEBY £7,




LT A VRR AV TR NIV TN —FvAF - ROF-T7F

AR R E
202312 A 31 HIZH& T3 2 #HAHAM
(F)

Rz

TEE 2RI B (RS OB PR %) 10, 180, 289
HE 4% 7, 890
s AEt 10, 188, 179
RA

HITR L a—RL— ks L& U —FHck 1, 537, 528
THREFHOR} 37, 745
5 | $RA T R 124, 126
(=gl 2, 355, 730
TS 114, 366
STREE 35, 781
EALE = 2, 846, 320
ENTINSE= ¢ 153, 091
FRIBL 35,715
RIZERAER 2,291, 728
#HAE 9,532, 130
HRERE 656, 049
BEARESRTE B AR D1 6, 580, 434
SMENEH I 2AR D g 159, 430
L RTE AL 6, 739, 864
BB RES AL 2R 4 15, 753, 577
L PR 2= 18 48 15, 753, 577
EFROHRIC K MK EOREE 23, 149, 490

1 072 0 i pEAA FATH 2 A e 5 Ml PE
Class A = JPY - N Shares (in JPY) 11, 520 31,172 359, 096, 837



LT A VRR AV TR NIV TN —FvAF - ROF-T7F

HHAE PE O B A
(2023412 A 31 H BLAE)
(F)

b= HEm k2] ATAT4E FE PEL R (%)

FE

E&

CNH 2, 100, 000 CHINA GOVT BO 1.9900% 09/04/25 41,638, 155 11.59
CNH 2, 000, 000 CHINA GOVT BO 2.6800% 21/05/30 40, 055, 394 11.15
CNH 1, 700, 000 CHINA GOVT BO 2.8500% 04/06/27 34, 349, 026 9.57
CNH 1, 400, 000 CHINA GOVT BO 3.8100% 14/09/50 32,471,984 9.04
CNH 1, 500, 000 CHINA GOVT BO 3.0300% 11/03/26 30, 380, 236 8. 46
CNH 1, 300, 000 CHINA GOVT BO 3.2900% 23/05/29 27,024, 197 7.53
CNH 1, 000, 000 CHINA GOVT BO 3.2700% 19/11/30 20, 859, 672 5.81
CNH 1, 000, 000 CHINA GOVT BO 3.2800% 03/12/27 20, 626, 910 5.74
CNH 1, 000, 000 CHINA GOVT BO 3.0200% 22/10/25 20, 193, 943 5.62
CNH 1, 000, 000 CHINA GOVT BO 2.6900% 12/08/26 20, 102, 242 5. 60
CNH 800, 000 CHINA GOVT BO 3.1300% 21/11/29 16,477,813 4.59
CNH 800, 000 CHINA GOVT BO 2.7500% 17/02/32 16,107, 415 4. 49
CNH 800, 000 CHINA GOVT BO 2.6700% 25/05/33 15,990, 710 4.45
CNH 500, 000 CHINA GOVT BO 2.6000% 01/09/32 9,941, 609 2.77
CNH 300, 000 CHINA GOVT BO 3.7200% 12/04/51 6, 877, 974 1.92
353,097, 280 98.33
HhER 353, 097, 280 98. 33
WEIRICEB SN TS ERIETRERE 3 353, 097, 280 98. 33
BERMIIHET 353, 097, 280 98. 33

(1) R 2T AR THRoR



J LT3 DR —F AT RUR- D7 R =95 ACNY

20244F 4 H 26 HRE
GHE IR : 20234F 4 A28 H ~20244E 4 A26H)

QY7 7 FOMMAITRDEY TT,

i Be | A ~ ek BRI A COOMNEREERE
BETLAMET. EE LT HEOERE, Y 7Y M EY T AE BFFRHZ ISV T

HOM 5 #F | BERUU O 2 A LTV DA% S L OBRRHC W THREBISER 2 L
FSOEMREZAT D LYW LA ESE L LET,

B o o & EPF%E@%E‘?‘?{ZM%E‘???ZD* R TOAEES (EfE, Y 7V A (& T EER
BB (B Y 7 U AR HEAES)

BREBMEt| /L7 Ty b - wRxPA L AR - UIT YR

Rl EmM St | B2y hvx VA MRS

% it = #

Jua—NjL e 77 R e T AR« BoR=m—
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LT 'L ITay TP R=F A F AR TFUR

AR R E
20234F 4 H 28 H 75 20244F 4 A 26 H DK
Ck F)

[VE:S

SRAT ORI 4,929
TR, (TRUR OB B %) 87, 944
s AEt 92,873
E=4::]

TREHH 275
5 | #4847 i 301
SRAT TR 6, 980
TETS 89
ST 268
LGS 14, 341
#HAE 22, 254
MmRRG 70,619
BEAMRESRTE B AR D1 (36, 053)
SIMEH 5 & UM E 2 RS LSBT 6R D 1R (109, 059)
L RE MA L (145, 112)
BB RES AL 248 4% 3,291
SIME 2R SE I US4 D R AR A (22, 647)
LT A (19, 356)
EROHRIC K MEEOREE (93, 849)

1 112472 0l PE ik FATIE L A A4 JEPE
Class CNY Units (in JPY) 12,132 32,534 394, 636, 998



LT 'L ITay TP R=F A F AR TFUR

HHAE PE O B A
(20244 4 A 26 H BIfE)
Ck Fv)
b= HEm k2] ATAT4E FE PEL R (%)
EET7—OUHR
EEE M
USD 200, 000 DIANJIAN HAIYU FRN 14/10/70 193, 251 7.67
193, 251 7.67
imtt i (FEE &7
UsD 200, 000 CHINA SOUTHER 3.5000% 08/05/27 REGS 190, 383 7.56
usD 200, 000 STATE GRID OSEAS 1.1250% 08/09/26 181,536 7.21
UsD 200, 000 SINOPEC GROUP 3.1000% 08/01/51 REGS 132,973 5.28
504, 892 20. 05
WY 7 — VR 698, 143 27.72
AR VEE
=imtt i (&7
UsD 225, 000 CDBL FUNDING  3.5000% 24/10/27 EMTN 210, 707 8.37
210, 707 8.37
A~ Uik 210, 707 8.37
HE
=&
UsD 220, 000 EXP-IMP BK CH 3.2500% 28/11/27 EMTN 207, 130 8.21
UsD 215, 000 CHINA (PEOPLE’S) 3.5000% 19/10/28 204, 714 8.13
UsD 200, 000 CHINA DEV BAN 3.0000% 01/06/26 EMTN 190, 994 7.58
602, 838 23.92
T (B E 27
UsD 200, 000 BANK OF CHINA 3.8750% 30/06/25 EMTN 195, 985 7.78
UsD 200, 000 BJ STATE AST HK 4.1250% 26/05/25 195, 846 7.78
UsD 200, 000 CHN CONST BK/ 1.2500% 04/08/25 EMTN 189, 355 7.52
581, 186 23.08
HhER 1,184, 024 47.00
&5
il (EE &7
UsD 200, 000 CITIC LTD 3.8750% 28/02/27 EMTN 191, 601 7.61
191, 601 7.61
ikt 191, 601 7.61




LT 'L ITay TP R=F A F AR TFUR

g HEm fzai) FHmAE I PE L (%)
SoHR—L
e 5 08 (] 7 2 )
uUsDb 230, 000 SINO SERV P L 2.6250% 20/02/30 198, 525 7.88
198, 525 7.88
U HR— VA 198, 525 7.88
Ea-g i HIE o 2, 483, 000 98.58

(1) R 2P TmAR THoR

S EL B R e L3240

(20244F 4 H 26 H B1E)

B (EW) WwEGEEY) i B ARFEHHRLE CK FL)

CNY 8, 940, 000 USD 1, 257, 560 June 28, 2024 (15, 711)
CNY 9, 370, 000 USD 1, 320, 797 May 30, 2024 (22, 986)
(38, 697)
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B A A &
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FTHRESR
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bS o

R EREHR

NEREE~OREZNBICEFRERTEEA,
HRANDRER, GRAEZERE LCHHTHNE (GREEMTRTHECHEOTKTNECRY ET.) TELEZLOB LV
HEEZALZICLYRELEZLDICIRY, KA~OREZNQIETHEOMEEREDNS NURE LET,

HR7EY hIRSAD MEREH
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https://www.nomura-am.co.jp/




FEARTEEHIY—TF7UF

woowm o om| T e |k AL
; i L B o F|R H
i % s
M % % % Epaak|
3HI(20214F 6 H 14H) 11, 289 15. 4 91.4 — 77
4 # (20224 6 H13H) 13, 355 18.3 92. 1 — 22
5 1] (202346 A13H) 13,412 0.4 89.1 — 22
6 1] (2024476 A 13H) 15, 292 14.0 87.0 — 25
7 #1(20254E 6 A13H) 14, 763 A 3.5 — — 21
kARSI RITE W THER —5E 0 B TR,
* U T 7 RTE, BB E 2RI RIERNFE LRz, U F~—r%3dH 0 A,
OZ PO EEMEE L TRFDHER
. A H 5 % il R % i %
i % =M A K |k B KL R
(€2 M % % %
202446 H13H 15, 292 — 87.0 —
6 AR 15,614 2.1 86.9 —
:ES 14, 948 N2.2 86. 6 —
8 AR 14, 581 A4. 6 86.5 —
9 AR 14, 686 A4.0 86.3 —
10H &K 15, 439 1.0 86. 2 —
1LAXR 14,903 AN2.5 85.6 —
12HEK 15, 561 1.8 85.5 —
20254 1 IR 15,313 0.1 85. 4 —
2 AR 14, 836 A3.0 85.2 —
3 AR 14, 931 N2.4 96. 7 —
4 AR 14,318 A6. 4 96. 4 —
5 AR 14,672 A4 1 96.3 —
# %
20254F 6 J13H 14, 763 A3.5 — —
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KAEFIEM R ITE A THSR — 58 0 T,



FEARTEEHIY—TF7UF
OERAKZE
OfFDEEMEEZEDHTR
[HEMEEFEDHTE)

() (20244 6 A14H~20254 6 A13H)
16,500

16,000 | = = = = = = == = = o mm m e m o oo

15,500

15,000

14,500

14,000

13,500

1 1 1 1 1 1
202477 2024/9 2024/11 2025/ 1 2025/3 2025/5
| — BEmE

OREMENDELEEER

* EAE(MEE(X3. 46% D TF%

EAEMERIL . BEREAE D15, 292M M o BIEREAR14, 763 & %5 Y £ LT ETA Y ZEIX529
REHRYFEL

(LFER)
- BHEERELTVECEIZKBRBIA (A 2ALTA ),
-RELTVW-EHDOELENY (v ERILTAV),

(THER)
- FEARTAMATTELECE (ASHEARTR),



FPEARTEEHRIF—T7UF
OHI7YRFDR—FI11)F
BEFHm. mRBR. BEREZEAGH L, ARTETOAHBEZFADEEZEL T, 1
VHLSA VDR EERMEOERRZEEICERZTHRVELE, BLEEEDAEHRATE.
REBMOFTHAZTEVNELT,

OLHIF7UVRDRUFI—V LDER

L7 KT, EBEERTEYLIE HAEME (BARIEER)
BHAEELEWNEO, ROFI—IZFEH o
YELA,
571, BihDE T 72 FORARI R 0.0
MEEREEER T, 0
-2.0
-3.0
| T P It T T
-5.0
E7H
2025/6/13
W E#(fEE
OS5 NER A&t

BEEEOAHNREL--O. KEERZITHEVET,



FEARTEEHIY—TF7UF

O1/AY~-YDERKEM (20244 6 148 ~20254 6 138)
Nz /ﬁ»ﬂ
i) " )
: : & J2 . & 2
M %

() =2 o f B M 6 0.043 | (@ Z0fs A=H00x O M+ 5T OFHZ RN

( " &% & H ) (3) (0.018) | REHMIT. AT BIREIITHITI ) AMAELEORE R VEED

%h - WEOBESCET M

( = o fn ) 4) (0.025) | (FHFHOUIMET 52 OMOHEEM

& #t 6 0. 043

P O R YEMAE T, 14, 983 T,

* A SBUTHE 2 LICHRBIIME AL ThH Y £,
FEWRIT L HAY 02N LN OB (HRBOMRKE GTe) 2o FH AR CHR L T1002F L2 o T, HA Z L1/
B MARMFIIE LA LTH Y £7,

OFERUEEINDIKR (20244 6 B 148 ~20254 6 H138)
.’Mﬂﬁ
T % =

st TA7v a7 ART TAH 7> a7 ART
E |fhEA7var [EE RS 508 1,536
T U LA A, (FOBRIT 11 EICH 0 £4A,)

k AL AT IOV $#5C,

OFEMFREANEDEEIIRRE (20244 6 B 148 ~20254 6 H138)

ZUEHIZCSTWOWERA,

| FIFEBRA LT, BEEFEAUCEREIENCHET DB URH IHICHE S AHAFERRA T, |

OMAEEDRM (20254 6 B13AHE)

20255 6 R13AHRE. AMAEFOHEANIIEVELEA,



FEARTEEHIY—TF7UF

OB EEEMEDER (20254 6 A 13BB7E)
i H _ e g ES
2 i il |29 #
M %
a—)L s m— ZOM 21, 480 100. 0
BB 5 R e 21, 480 100. 0
* SO EAL A6 0 $5C,
O%k., . TARVEEMEORR wosgepnems) OBBEDIKR (20244 6 B148 ~20254 6 A13H)
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