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EAHEEE
2019412 A 31 BITH T 3 2 3HAIIHE
CKRL)

RIS 21,972,133

A IATAFAL & A 967

AR 238 U CA AR TRl E SN DA RS ER L OV A AR IR D MRS 60,910,145
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St FERR AR 78,749,949

SRER

FFIZED D SN ALY 4 (7,060,505)
XX A NS AT L 4 (2,029,766)
4 AR (59,042)
LR 69,600,636

B RURBUINBIA B T0) 27,905

BEMHEORAE \IRBTIMEEDER LD EBERAFH 69,628,541
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FE A MRES I

(2019412 H 31 A BLFE)
Z7URIZ
ATEAfi#E S 5EE
S5 0] CERL) (%)
&% -95.01% (20184E12 731 H : 89.48%)
TNEAF -0.57% (20184E12H31 0 : 1.14%)
BUF - 0.57% (20185212 A 31 H: 1.14%)
Argentine Republic Government International Bond, 6.875%, 22/04/21 5,000,000 2,688,375 0.25
Argentine Republic Government International Bond, 7.820%, 31/12/33 5,504,415 3,529,557 0.32
6,217,932 0.57
TNEBTF AR 6,217,932 0.57
W N—DVEEE - 0.33% (20184E12H 31 H: 0.43%)
BRI N ERS - 0.33% (20184£12 5 310 : 0.00%)
Shanghai Port Group BVI Holding Co Ltd, 0.000%, 09/08/21 3,500,000 3,631,688 0.33
3,631,688 0.33
WEAN—VUEAF 3,631,688 0.33
H1E - 0.48% (20184E12H 31 H: 2.01%)
BAR -0.48% (20184E12H 31H: 0.57%)
China Railway Construction Corp Ltd, 0.000%, 29/01/21 5,000,000 5,246,768 0.48
5,246,768 0.48
hESEH 5,246,768 0.48
FzattFiE -0.39% (2018512531 H: 1.67%)
ITRIVE— -0.39% (20184E12 A 31 H: 1.67%)
Energo-Pro AS, 4.500%, 04/05/24 3,800,000 4,302,094 0.39
4,302,094 0.39
FadEt 4,302,094 0.39
TIPSk -5.05% (20184E12H 31 5 : 1.36%)
BUF -5.05% (2018512318 : 1.36%)
Egypt Government International Bond, 6.125%, 31/01/22 8,000,000 8,333,350 0.77
Egypt Government International Bond, 6.375%, 11/04/31 24,000,000 28,787,714 2.64
Egypt Government International Bond, 8.700%, 01/03/49 16,000,000 17,897,117 1.64
55,018,181 5.05
TV MERE 55,018,181 5.05
TIvA -3.56% (2018512531 H : 2.49%)
BRIEESAINERR - 0.26% (2018412531 H: 0.00%)
Kapla Holding SAS, 3.375%, 15/12/26 2,500,000 2,358,953 0.26
2,858,953 0.26
& -2.48% (20185212 431 H: 2.49%)
CNP Assurances, 2.000%, 27/07/50 4,200,000 4,745,164 0.43
La Mondiale SAM, 4.375%, 24/04/68" 3,500,000 4,210,973 0.39
Societe Generale SA, 7.375%, 13/03/68" 10,833,000 11,505,311 1.06



IS D7 RTAINSUR=G 0=\ AL+ KUK D7UR

Z7URIZ
ANIEATHE HH5EE
L Hi CRFM) (%)
Societe Generale SA, 7.375%, 04/04/68" 6,000,000 6,561,039 0.60
27,022,487 248
FraP— -0.82% (2018512 4310 : 0.00%)
Worldline SA/France, 0.000%, 30/07/26 7,224,000 8,875,334 0.82
8,875,334 0.82
7T AR 38,756,774 3.56
KA -3.43% (20185512831 H: 0.37%)
TRIVE— -0.53% (2018512 H 31 H: 0.00%)
RAG-Stiftung, 0.000%, 18/02/21 5,000,000 5,733,490 0.53
5,733,490 0.53
& -0.69% (2018512431 H : 0.00%)
Commerzbank AG, 4.000%, 23/03/26 6,000,000 7,566,171 0.69
7,566,171 0.69
BUF -2.21% (2018512431 R : 0.00%)
Bundesrepublik Deutschland Bundesanleihe, 3.250%, 04/01/20 21,500,000 24,129,030 2.21
24,129,030 2.21
KAV &3 37,428,691 3.43
AR -2.99% (20185E12 A 31 H: 5.72%)
ITRIVE— -0.27% (20184E12 A 31 H: 0.78%)
Indian Renewable Energy Development Agency Ltd, 7.125%, 10/10/22 210,000,000 2,876,709 0.27
2,876,709 0.27
&7 -1.08% (2018512431 H: 3.15%)
HDFC Bank Ltd, 8.100%, 22/03/25 270,000,000 3,825,851 0.35
Housing Development Finance Corp Ltd, 6.875%, 30/04/20 420,000,000 5,871,997 0.54
Housing Development Finance Corp Ltd, 7.000%, 09/01/20 150,000,000 2,094,730 0.19
11,792,578 1.08
BOF - 0.81% (20185212 431 H: 1.20%)
Kerala Infrastructure Investment Fund Board, 9.723%, 29/03/24 300,000,000 4,238,756 0.39
National Highways Authority of India, 7.300%, 18/05/22 330,000,000 4,576,397 0.42
8,815,153 0.81
INIRTEEE - 0.83% (20185E12 4318 : 0.59%)
NTPC Ltd, 7.250%, 03/05/22 150,000,000 2,090,374 0.19
NTPC Ltd, 7.375%, 10/08/21 500,000,000 6,988,230 0.64
9,078,604 0.83
A NG 32,563,044 2.99
AVRRTT -0.79% (20184E12H31H:2.32%)
BAR-0.79% (20185124318 : 2.32%)
Jasa Marga Persero Tbk PT, 7.500%, 11/12/20 62,500,000,000 4,412,030 0.40
Wijaya Karya Persero Tbk PT, 7.700%, 31/01/21 60,560,000,000 4,198,739 0.39
8,610,769 0.79
AVRFRLT A 8,610,769 0.79




IS D7 RTAINSUR=G 0=\ AL+ KUK D7UR

77V Rz
ANTEAfi#E L HEE
G Him CKkRL) (%)
AZVT -5.65% (20184E12H31H : 13.68%)
FHF - 0.62% (2018512 H31H: 0.64%)
Fabric BC SpA, 4.125%, 30/11/24 (FRN) 6,000,000 6,737,212 0.62
6,737,212 0.62
BESHEBAINER - 0.40% (20184E12A31H: 0.65%)
EVOCA SpA, 4.250%, 01/11/26 (FRN) 2,000,000 2,267,819 021
Gamenet Group SpA, 5.125%, 27/04/23 (FRN) 1,835,556 2,088,095 0.19
4,355,914 0.40
BERIEHEBHREERS - 0.62% (2018512831 H: 0.00%)
Sisal Pay SpA, 3.875%, 17/12/26 (FRN) 6,000,000 6,779,965 0.62
6,779,965 0.62
& -1.91% (2018512 H31 8 : 2.40%)
Assicurazioni Generali SpA, 2.124%, 01/10/30 5,190,000 6,033,332 0.55
UniCredit SpA, 2.000%, 23/09/29 9,000,000 9,977,809 0.92
Unione di Banche Italiane SpA, 2.625%, 20/06/24 4,100,000 4,792,369 0.44
20,803,510 1.91
BURF - 2.10% (2018512 H 31 8 : 9.55%)
Italy Buoni Poliennali Del Tesoro, 1.000%, 15/07/22 20,000,000 22,946,919 2.10
22,946,919 2.10
AZYVT &5 61,623,520 5.65
AA -3.01% (2018512 H 31 5: 4.41%)
ESERAIEER - 0.44% (20185212531 H: 0.63%)
Kyoritsu Maintenance Co Ltd, 0.000%, 31/03/21 500,000,000 4,805,907 0.44
4,805,907 0.44
BERIEEBAIEER - 1.10% (201845125 31 H: 0.00%)
Fancl Corp, 0.000%, 18/04/24 300,000,000 3,025,823 0.28
GMO Payment Gateway Inc, 0.000%, 19/06/23 200,000,000 2224244 0.20
Park24 Co Ltd, 0.000%, 29/10/25 400,000,000 3,760,865 0.34
Ship Healthcare Holdings Inc, 0.000%, 13/12/23 300,000,000 3,023,144 0.28
12,034,076 1.10
& - 0.80% (2018512 H31H: 0.39%)
Relo Group Inc, 0.000%, 22/03/21 500,000,000 4,917,530 0.45
SBI Holdings Inc/Japan, 0.000%, 13/09/23 400,000,000 3,843,889 0.35
8,761,419 0.80
BAR -0.27% (20184E12)5 31 H : 2.35%)
Kandenko Co Ltd, 0.000%, 31/03/21 300,000,000 2,902,355 0.27
2,902,355 0.27
Frad— -0.40% (2018412831 H: 0.00%)
Rohm Co Ltd, 0.000%, 05/12/24 440,000,000 4,302,461 0.40
4,302,461 0.40
H A4 32,806,218 3.01
T —T— -0.62% (20184E12H31H: 1.46%)
ERIEEBTEER - 0.62% (2018FE12H31H: 1.46%)
AA Bond Co Ltd, 4.875%, 31/07/24 2,500,000 3,364,666 0.31
AA Bond Co Ltd, 5.500%, 31/07/22 3,000,000 3,387,424 0.31
6,752,090 0.62
Tx—v—45 6,752,090 0.62
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77V Rz
ANTEAfi#E L HEE
G Him CKkRL) (%)
NTEL TV -2.45% (201845125 31 H: 2.66%)
EIE - 0.85% (20184F12 831 H: 0.55%)
Crystal Almond Sarl, 4.250%, 15/10/24 3,000,000 3,453,395 0.32
Summer BC Holdco B Sarl, 5.750%, 31/10/26 5,000,000 5,836,929 0.53
9,290,324 0.85
&R -1.60% (2018512 H31 5 : 1.45%)
Amigo Luxembourg SA, 7.625%, 15/01/24 2,500,000 3,125,137 0.29
Eliott Capital Sarl, 0.000%, 30/12/22 6,000,000 7,053,453 0.65
Swiss Re Finance Luxembourg SA, 4.250%, 04/09/68" 7,000,000 7,194,524 0.66
17,373,114 1.60
NI TNIEE 26,663,438 2.45
F—U %R -0.30% (20184E12H 31 H: 0.93%)
BAR -0.30% (20184E12 31 H: 0.00%)
HTA Group Ltd/Mauritius, 9.125%, 08/03/22 3,168,000 3,234,271 0.30
3,234,271 0.30
ENR RNy 3,234,271 0.30
FFUH -2.78% (2018512 A 311 : 3.10%)
BSEEAWNEER - 0.56% (20184E12 431 H: 0.00%)
ZF Europe Finance BV, 3.000%, 23/10/29 5,200,000 6,059,620 0.56
6,059,620 0.56
&b - 1.94% (20185£12 431 H: 2.02%)
Atradius Finance BV, 5.250%, 23/09/44 3,125,000 3,993,316 0.36
JAB Holdings BV, 2.250%, 19/12/39 15,400,000 17,197,205 1.58
21,190,521 1.94
GAR -0.28% (20184E125 31 H: 0.79%)
Selecta Group BV, 5.875%, 01/02/24 2,600,000 2,994,689 0.28
2,994,689 0.28
FIVE AR 30,244,830 2.78
Zv—r -0.29% (201845125 31 H: 0.00%)
B - 0.29% (20184512 H 31 H: 0.00%)
Oman Government International Bond, 6.000%, 01/08/29 3,000,000 3,138,141 0.29
3,138,141 0.29
Fe—r B8 3,138,141 0.29
~J— - 0.42% (20184212431 8 : 0.00%)
B - 0.42% (20184E12 531 H: 0.00%)
Peru Government Bond, 5.350%, 12/08/40 144A 15,000,000 4,605,485 0.42
4,605,485 0.42
~—BE 4,605,485 0.42
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Z7URIZ
ANTEAfi#E S 58E
L i CkEL) (%)
2Y7 -6.47% (20184E12H31H: 0.00%)
BUF - 6.47% (20185212 A 31 H: 0.00%)
Russian Federal Bond - OFZ, 6.900%, 23/05/29 765,000,000 12,943,004 1.19
Russian Federal Bond - OFZ, 7.100%, 16/10/24 1,000,000,000 16,851,473 1.55
Russian Federal Bond - OFZ, 7.250%, 10/05/34 2,350,000,000 40,658,442 3.73
70,452,919 6.47
== 1s 70,452,919 6.47
BEE -0.32% (2018512 H 31 H : 2.49%)
BUF - 0.32% (2018512 H 31 H : 2.06%)
Export-Import Bank of Korea, 6.900%, 07/02/23 250,000,000 3,485,475 0.32
3,485,475 0.32
EBEESH 3,485,475 0.32
ARAY -5.31% (20185124 315 : 4.50%)
&t -5.31% (2018512 H 31 H : 4.50%)
Abanca Corp Bancaria SA, 4.625%, 07/04/30 6,000,000 7,122,700 0.65
Banco de Sabadell SA, 6.125%, 23/02/68" 4,600,000 5,329,016 0.49
Banco de Sabadell SA, 6.500%, 18/08/68") 9,000,000 10,553,588 0.97
CaixaBank SA, 5.250%, 23/06/66" 16,400,000 18,773,730 1.72
Ibercaja Banco SA, 5.000%, 28/07/25 4,900,000 5,632,290 0.52
Ibercaja Banco SA, 7.000%, 06/07/68" 8,800,000 10,418,191 0.96
57,829,515 5.31
AR B E 57,829,515 5.31
E SRS - 2.14% (20185212 H31H: 1.03%)
BUF -2.14% (20185212 431 H: 1.03%)
Inter-American Development Bank, 7.875%, 14/03/23 210,000,000,000 15,912,502 1.46
Inter-American Development Bank, 8.010%, 11/12/21 100,000,000,000 7,408,821 0.68
23,321,323 2.14
E B A3 23,321,323 2.14
AFYR -19.17% (2018512 A 31 H: 14.54%)
FH - 0.42% (20185212 431 H: 0.00%)
INEOS Finance Ple, 2.875%, 01/05/26 4,000,000 4,627,976 0.42
4,627,976 0.42
BRIEEBREERL - 0.22% (2018512831 H: 0.65%)
RAC Bond Co Plc, 5.000%, 06/11/22 2,000,000 2,361,880 0.22
2,361,880 0.22
TRIVE— -1.24% (20184E12 A 31 H: 1.95%)
EnQuest Plc, 7.000%, 15/04/22 144A 4,000,000 3,492,927 0.32
Neptune Energy Bondco Plc, 6.625%, 15/05/25 10,000,000 9,987,500 0.92
13,480,427 1.24
£ -16.49% (20185125310 : 11.29%)
Aviva Plc, 5.902%, 27/07/68" 2,107,000 2,845,880 0.26
Barclays Plc, 6.375%, 15/03/68" 4,000,000 5,701,004 0.52
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Barclays Plc, 7.125%, 15/09/68" 8,500,000 12,677,051 1.16
Barclays Plc, 7.750%, 15/12/68™" 6,000,000 6,553,170 0.60
Barclays Plc, 8.000%, 15/09/68) 8,000,000 8,970,313 0.82
Direct Line Insurance Group Plc, 4.750%, 07/06/68) 9,500,000 11,869,834 1.09
HSBC Holdings Plc, 2.904%, 18/05/24 (FRN) 5,000,000 5,040,919 0.46
Just Group Plc, 9.375%, 26/04/68" 8,475,000 11,930,042 1.09
Legal & General Group Plc, 3.750%, 26/11/49 12,000,000 16,014,035 1.47
Lloyds Banking Group Plc, 7.625%, 27/06/68" 4,391,000 6,503,391 0.60
Nationwide Building Society, 5.875%, 20/12/68) 6,000,000 8,572,375 0.79
Newday Bondco Plc, 7.375%, 01/02/24 2,150,000 2,776,482 0.26
Pension Insurance Corp Plc, 5.625%, 20/09/30 3,000,000 4,401,220 0.40
Pension Insurance Corp Plc, 7.375%, 25/01/68" 2,000,000 3,046,479 0.28
Phoenix Group Holdings Plc, 4.375%, 24/01/29 3,000,000 3,729,517 0.34
Phoenix Group Holdings Plc, 5.750%, 26/10/68" 4,350,000 5,658,275 0.52
Rothesay Life Plc, 3.375%, 12/07/26 6,000,000 7,980,129 0.73
Royal Bank of Scotland Group Plc, 7.500%, 30/09/68" 6,000,000 6,157,500 0.57
Royal Bank of Scotland Group Plc, 8.625%, 30/09/68" 11,000,000 11,852,500 1.09
Santander UK Group Holdings Plc, 7.375%, 24/09/68" 9,950,000 14,312,090 1.31
Standard Chartered Plc, 3.116%, 20/01/23 (FRN) 2,000,000 2,015,732 0.19
Standard Chartered Plc, 7.014%, 30/01/68™" 4,000,000 4,809,257 0.44
Virgin Money UK Plec, 5.000%, 09/02/26 6,249,000 8,432,779 0.77
Virgin Money UK Plc, 8.000%, 08/06/68" 5,710,000 7,911,142 0.73
179,761,116 16.49
BAR -0.68% (20185125310 : 0.00%)
Heathrow Finance Plc, 4.125%, 01/09/29 5,500,000 7,372,785 0.68
7,372,785 0.68
INEFE -0.12% (2018512431 H: 0.36%)
Drax Finco Plc, 4.250%, 01/05/22 1,000,000 1,342,813 0.12
1,342,813 0.12
AXY2EE 208,946,997 19.17
KE -28.49% (2018512 431 H: 10.66%)
HEE -1.36% (2018512318 : 1.53%)
Booking Holdings Inc, 0.900%, 15/09/21 3,000,000 3,466,500 0.32
Netflix Inc, 3.625%, 15/06/30 6,000,000 6,916,248 0.63
Palo Alto Networks Inc, 0.750%, 01/07/23 4,000,000 4,423,736 0.41
14,806,484 1.36
RRIEEBRERRS - 0.38% (2018££12 5 31 H: 0.00%)
Ashtead Capital Inc, 4.250%, 01/11/29 144A 4,000,000 4,088,519 0.38
4,088,519 0.38
TRIVF— -0.26% (20185512 431 H: 0.00%)
Kosmos Energy Ltd, 7.125%, 04/04/26 2,800,000 2,862,125 0.26
2,862,125 0.26
&b - 0.67% (20184£12 4318 : 1.42%)
Dresdner Funding Trust I, 8.151%, 30/06/31 2,228,000 3,003,669 0.28
JPMorgan Chase Bank NA, 0.000%, 07/08/22 4,000,000 4,283,638 0.39
7,287,307 0.67
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BURF - 24.08% (20184E12 831 H: 7.19%)
U.S. Treasury Bond, 8.750%, 15/08/20 60,000,000 62,620,314 5.74
U.S. Treasury Note, 1.500%, 15/07/20 100,000,000 99,929,690 9.17
U.S. Treasury Note, 1.500%, 15/08/20 100,000,000 99,906,250 9.17
262,456,254 24.08
GAR -0.65% (201845125 31 H: 0.00%)
Fortive Corp, 0.875%, 15/02/22 144A 5,000,000 5,047,500 0.46
1I-VI Inc, 0.250%, 01/09/22 2,000,000 2,041,667 0.19
7,089,167 0.65
AREE -1.09% (2018412531 H: 0.00%)
NextEra Energy Capital Holdings Inc, 2.200%, 02/12/26 17,250,000 11,906,960 1.09
11,906,960 1.09
XEEE 310,496,816 28.49
BEkaE 1,035,376,979 95.01
BRE - 0.11% (2018412 A 31 H: 0.00%)
HE - 0.11% (20184£12 5 31 H: 0.00%)
Frad— -0.11% (2018412 531 H: 0.00%)
Broadcom Inc, 8.000%, 30/09/22 PFD 1,000 1,166,590 0.11
1,166,590 0.11
XE&EH 1,166,590 0.1
T 1,166,590 0.11
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NEAEEEZN—0.10% (20184 12831H:0.27%)

77 NiT
ZH 518 REBHE LHOFE
B BRESGW B 3EEEH BBIHE BEH  CRRY) (%)
USD 282,952,250 EUR (250,000,000) UBS AG London 24/06/2020 (611,810) (0.06)
USD 31,358,949 JPY (3,400,000,000) Citigroup 24/06/2020 (251,191) (0.02)
USD 11,982,385 AUD (17,250,000) Deutsche Bank AG 24/06/2020 (178,400) (0.02)
USD 11,710,516 RUB (750,000,000) UBS AG London 24/06/2020 (114,339) (0.01)
USD 5,603,495 EUR (5,000,000) Deutsche Bank AG 24/06/2020 (67,786) (0.01)
USD 19,654,088 RUB  (1,250,000,000) Goldman Sachs International 24/06/2020 (54,003) 0.00
USD 25,625,535 HKD (200,000,000) Deutsche Bank AG 24/06/2020 (32,375) 0.00
USD 117,251 GBP (90,464) Brown Brothers Harriman & Co.  03/01/2020 (2,293) 0.00
USD 351,565 JPY (38,400,000) Brown Brothers Harriman & Co.  06/01/2020 (2,008) 0.00
USD 173,490 EUR (156,362) Brown Brothers Harriman & Co.  02/01/2020 (1,949) 0.00
USD 88,406 GBP (68,209) Brown Brothers Harriman & Co.  03/01/2020 (1,729) 0.00
USD 51,473 GBP (39,767) Brown Brothers Harriman & Co.  02/01/2020 (1,077) 0.00
USD 84,699 EUR (76,337) Brown Brothers Harriman & Co.  02/01/2020 (951) 0.00
USD 38,812 GBP (29,985) Brown Brothers Harriman & Co.  02/01/2020 (812) 0.00
USD 116,136 JPY (12,700,000) Brown Brothers Harriman & Co.  06/01/2020 (800) 0.00
USD 33,214 GBP (25,626) Brown Brothers Harriman & Co.  03/01/2020 (650) 0.00
USD 28,103 GBP (21,712) Brown Brothers Harriman & Co.  02/01/2020 (588) 0.00
USD 27,236 GBP (21,014) Brown Brothers Harriman & Co.  03/01/2020 (533) 0.00
USD 23,940 GBP (18,495) Brown Brothers Harriman & Co.  02/01/2020 (501) 0.00
USD 19,170 GBP (14,810) Brown Brothers Harriman & Co.  02/01/2020 (401) 0.00
USD 17,108 GBP (13,199) Brown Brothers Harriman & Co.  03/01/2020 (335) 0.00
USD 11,472 GBP (8,863) Brown Brothers Harriman & Co.  02/01/2020 (240) 0.00
USD 21,277 EUR (19,177) Brown Brothers Harriman & Co.  02/01/2020 (239) 0.00
USD 11,196 GBP (8,650) Brown Brothers Harriman & Co.  02/01/2020 (234) 0.00
USD 10,493 GBP (8,106) Brown Brothers Harriman & Co.  02/01/2020 (219) 0.00
USD 10,686 GBP (8,244) Brown Brothers Harriman & Co.  03/01/2020 (209) 0.00
USD 31,128 JPY (3,400,000) Brown Brothers Harriman & Co.  06/01/2020 178) 0.00
USD 25,148 JPY (2,750,000) Brown Brothers Harriman & Co.  06/01/2020 (173) 0.00
USD 6,742 GBP (5,208) Brown Brothers Harriman & Co.  02/01/2020 (141) 0.00
USD 3,484 GBP (2,691) Brown Brothers Harriman & Co.  02/01/2020 (73) 0.00
USD 2,762 GBP (2,134) Brown Brothers Harriman & Co.  02/01/2020 (58) 0.00
USD 2,032 GBP (1,570) Brown Brothers Harriman & Co.  02/01/2020 42) 0.00
USD 1,855 GBP (1,431) Brown Brothers Harriman & Co.  03/01/2020 (36) 0.00
USD 1,429 GBP (1,102) Brown Brothers Harriman & Co.  03/01/2020 (28) 0.00
USD 1,296 GBP (1,000) Brown Brothers Harriman & Co.  03/01/2020 (26) 0.00
USD 3,661 JPY (400,000) Brown Brothers Harriman & Co.  06/01/2020 (22) 0.00
USD 708 GBP (547) Brown Brothers Harriman & Co.  02/01/2020 (15) 0.00
USD 216 GBP (167) Brown Brothers Harriman & Co.  03/01/2020 4) 0.00
USD 182 GBP (140) Brown Brothers Harriman & Co.  03/01/2020 3) 0.00
USD 61 GBP (48) Brown Brothers Harriman & Co.  02/01/2020 (1) 0.00
GBP 1 USD (1) Brown Brothers Harriman & Co.  02/01/2020 0 0.00
GBP 1 USD (2) Brown Brothers Harriman & Co.  03/01/2020 0 0.00
GBP 14 USD (19) Brown Brothers Harriman & Co.  03/01/2020 0 0.00
GBP 17 USD (22) Brown Brothers Harriman & Co.  03/01/2020 0 0.00
USD 6 GBP (5) Brown Brothers Harriman & Co.  03/01/2020 0 0.00
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EUR 52 USD (58) Brown Brothers Harriman & Co.  03/01/2020 1 0.00
EUR 48 USD (53) Brown Brothers Harriman & Co.  02/01/2020 1 0.00
GBP 17 USD (22) Brown Brothers Harriman & Co.  02/01/2020 1 0.00
GBP 189 USD (245) Brown Brothers Harriman & Co.  02/01/2020 5 0.00
GBP 274 USD (354) Brown Brothers Harriman & Co.  02/01/2020 8 0.00
GBP 1,305 USD (1,692) Brown Brothers Harriman & Co.  03/01/2020 33 0.00
GBP 3,928 USD (5,084) Brown Brothers Harriman & Co.  02/01/2020 106 0.00
EUR 10,260 USD (11,384) Brown Brothers Harriman & Co.  02/01/2020 128 0.00
GBP 12,129 USD (15,700) Brown Brothers Harriman & Co.  02/01/2020 329 0.00
EUR 32,678 USD (36,257) Brown Brothers Harriman & Co.  02/01/2020 407 0.00
GBP 35,755 USD (46,343) Brown Brothers Harriman & Co.  03/01/2020 906 0.00
EUR 136,834 USD (151,750) Brown Brothers Harriman & Co.  03/01/2020 1,777 0.00
USD 37,303,122 INR (2,700,000,000) Goldman Sachs International 24/06/2020 226,995 0.02
USD 160,153,889 GBP (119,000,000) UBS AG London 24/06/2020 2,167,197 0.20
N ERBCEENIIRIREL A F 2,397,894 0.22
NERBLEEIMRDIREZLHREF (1,326,472) 0.12)
~NYUHYREEF VAN E AR FERFI—066% (20185F12F31H :1.92%)
7RI
ZE 51 REBHE L0586
BE ZHEESE BR  SIERLRER B5IHRF ®’¥ER CRE) (%)
EUR 1,562,245 USD 1,755,887 Brown Brothers Harriman & Co.  30/01/2020 19,028 0.00
EUR 1,717,603 USD 1,930,503 Brown Brothers Harriman & Co.  30/01/2020 20,886 0.00
GBP 1,467,284 USD 1,940,502 Brown Brothers Harriman & Co.  30/01/2020 25,647 0.00
GBP 1,685,814 USD 2,229,510 Brown Brothers Harriman & Co.  30/01/2020 29,502 0.00
GBP 1,785,489 USD 2,361,331 Brown Brothers Harriman & Co.  30/01/2020 31,113 0.00
JPY 5,831,344,096 USD 53,766,456 Brown Brothers Harriman & Co.  30/01/2020 287,125 0.03
JPY 6,477,929,599 USD 59,728,137 Brown Brothers Harriman & Co.  30/01/2020 318,962 0.03
JPY 10,222,615,731 USD 94,255,083 Brown Brothers Harriman & Co.  30/01/2020 503,344 0.05
EUR 51,818,377 USD 58,241,345 Brown Brothers Harriman & Co.  30/01/2020 629,636 0.06
GBP 47,774,904 USD 63,182,910 Brown Brothers Harriman & Co.  30/01/2020 832,503 0.08
GBP 80,667,846 USD 106,684,240 Brown Brothers Harriman & Co.  30/01/2020 1,453,497 0.13
EUR 254,647,976 USD 286,211,985 Brown Brothers Harriman & Co.  30/01/2020 3,102,123 0.28
~yVHYRE ISR T ANNE BB B RIIR DR ER R A5 7,253,366 0.66
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BREA S var -0.17% 2018412431 H: 0.17%)
a—LF T gy
Currency Option with Goldman Sachs International
with the right to buy US Dollar (USD) versus Goldman Sachs 2H20H
50,000,000 Colombian Peso (COP) International 3200.00 479,550 0.04
Ty I T var
Future Option with Goldman Sachs International with Goldman Sachs 1H20H
2,750 the right to sell US Bond February 2020 International 154.00 1,460,937 0.13
Currency Option with Goldman Sachs International
with the right to sell Euro (EUR) versus Japanese Yen ~Goldman Sachs 2H20H
80,000,000 (JPY) International 118.00 55,113 0.01
Currency Option with UBS AG London with the
obligation to sell Euro (EUR) versus Japanese Yen 2H20H
(80,000,000) (JPY) UBS AG London 118.00 (55,113) 0.00
BB T al iR DRETA R AR 1,995,600 0.18
BRA ST a iROREBRR G (55,113) (0.01)
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TR
FaFriar. Fl== REFHE SOEE
Ry ay i BBIHE (%) WME W MiEmA  CKEY) (%)
IVVYNT TN AT S
B Hellenic Republic BNP Paribas 1.00 20/12/2024 USD 5,000,000 30,199 0.00
B Hellenic Republic BNP Paribas 1.00 20/12/2024 USD 10,000,000 60,398 0.01
B Hellenic Republic BNP Paribas 1.00 20/12/2024 USD 10,000,000 60,398 0.01
=4 Hellenic Republic BNP Paribas 1.00 20/12/2024 USD 25,000,000 150,994 0.01
IVV b T T3V AU T IR DR EBFIR A 301,989 0.03
77V Rz
FaFriar. FlzE REHHE 502846
HOva 841 BBBE (%)  WHE WK ETmA kY (%)
IVOYN T TN AT IR
Commonwealth Bank of
B Australia BNP Paribas 1.00 20/06/2021 USD 1,000,000 (13,392) 0.00
National Australia Bank
= Ltd BNP Paribas 1.00 20/06/2021 USD 1,000,000 (13,440) 0.00
National Australia Bank Deutsche Bank
BN Ltd AG 1.00 20/06/2021 USD 1,000,000 (13,440) 0.00
Commonwealth Bank of Deutsche Bank
B Australia AG 1.00 20/06/2021 USD 1,000,000 (13,392) 0.00
IV T T ZNR AT oI AARD AR EHIB L L F (53,664) 0.00
AUy T RBREBFI AT 301,989 0.03
AUy L IRDAREERREE (53,664) 0.00
HEEZEC TAEME CHIES NI &REE 1,048,492,418 96.21
BRFEC CAEME CHESh I S&MAE (1,435,249) 0.13)
ZOMOEFERLLOALE 42,715,682 3.92
BWEIEADIREE CRBTHMERE 1,089,772,851 100.00




1-0RT/\1 4 VALESC (REERHLR)

YY-J7

J R

M Y= =
BHBES
F28 (RER202141 A158)
TR (2020481 A16H~20214F 1 A158)

TREHBOCBEEBY . FCHALEL EFET,

RREDHESEAN

LR ZHEOERRREFCOVTIHER L LT ET,
SGRELBORIUTEBYEST LS. BAVBALETFET,

QLT 7Y ROMAMEAIEIRDEY TH,

E A A 8|z

HALEORE (ERMEBEEAET.) PRTITLII- 0B TOERE (HRFLREA. KASRE. Bz, BREGELE (U
T INATU Y REEF] EVVET,) 2EH#FT.) 2XTBERETRE L. FIE

CLEEME L TEREAS CLEREAL LT,

YEJUCRSENLPRANGEEMEORREN

HNERTEEICOVWTIE, REIE LTER/ORUEEAY D L. HABEHIYRVOEREZBELET,

FTRBEENE

HAREOLE (ERMBEEEHTT.) NEFTITSI—OBRTOESE (N TV FEEHEEHFT.) 2XTBEREFRELET,

BH. REENRTT I IR TOEBFCLRET 251D

YEY,

ERHEFR

NEBRTEE~NOREINSICEHBERTEE A,
HANDOBREERICEHRERTEL A,

BR7EYyMIRIA

RAMLIRREMN_TEH2E15

http://www. nomura—-am. co. jp/




OXTE LIk DERER

A—0OBT/NA A VHLESG (RE#EEE <F—T72F

i 5 m| T Z|R Flm r E
1 bR/ = A= S TR /B = R S #H
i % =
FxEH) ! % % % =W
201941 H11H 10, 000 - - — 2,000
1 #1 (202051 A15H) 11, 369 13.7 89.0 — 2, 668
2 1 (20214F 1 A15H) 12,220 7.5 95. 1 — 4,742
S LFRIT VR TR — 58 0 TR,
* Y77 ROMEEX % R THEOERBEE LRV, SUvFv—) RUOBERRAREL TEBY A,
OZHAhDEAE(MEE & TRFDHTR
i A A 3 i i | (g % E 7 i
s % =M A K F|k B K =F
# B\ M % % %
20204 1 H15H 11, 369 — 89.0 -
1AXK 11,519 1.3 93.4 —
2 K 11, 509 1.2 93.6 —
3HE 10, 180 A10.5 90. 3 -
4 AK 10, 854 A 4.5 91.6 -
5 A K 10,972 A 3.5 93.3 —
6 AK 11, 140 A 2.0 96. 0 -
7THE 11, 460 0.8 95.3 -
8 AR 11, 541 1.5 96. 1 -
9 AR 11,519 1.3 94.2 -
10A K 11,610 2.1 89. 2 —
1LARK 12,033 5.8 92.0 -
123K 12, 177 7.1 97.0 —
# R
202141 H15H 12,220 7.5 95. 1 -

* BRI T,
S AJE RS BT B VR T SR — 58 0 R TR,




A—0OBT/NA A VHLESG (RE#EEE <F—T72F

OER#E:A

OMh DEEMMBMEDHRS

[(EEMMEES O#E)
) (20204 1 B16B~20214 1 B158)
13,000

12,500
12,000
11,500
11,000
10,500
10,000

9,500

9,000 L 1 1 1 L I
2020/2 2020/4 2020/6 2020/8 2020/10 2020/12

‘ — EXE(fER

OEXMEDELEHER
* ZLAE(HEE(L7.49% D LR,
HAEMMEEIT. BE11,3690AA 5 HKR12220M &Y F LT

(ERZEEH)

BEERELTVECIEIZESA VALY AL (RIFRA)
REBREOFEY DETISHES F v EALTA Y (BEHNYL)



A—0OBT/NA A VHLESG (RE#EEE <F—T72F

O&ZIT7V FDR—rT+UF

EREEOLEE (EMEBEEAET.) PRITISLI1I—OBTOEHFF M TU Y Kt
HEBHFET.) EXERENREL. R— b7+ VA DEEIZH-> T, BEIRETEDE
ANE I UVESGADE Y AT HoMICEDIE. REYKE, EHERN. REMME. XES
EHMEL TRENREMERELEL . R— 73V ADTaL—2 3 VIIHHR64FEE
EL. HAEBTEEICOVTIE, ABAYDITKY ABEHIRAVDEREZERY F L1,

ESG& (EEnvironment (3R3E). Social (#1%) K UCorporate Governance (fE%#fiA) DRI TT,

OHI7UVFRDODRUFI—V ELEDER
L4707 ROBIEERTEYLEEOSEE RS (B3I
LEWE=S, ROFI—I RUSERRERTE 100
LTHYFEEA,
3571F. iY77 2 FOEARREAEMEE
BEETYT, 60

4.0

8.0

20

0.0

-2.0

F28
2021/1/15

W =iz

OS&NDERAH

EREEOLEE (EMEBEEAET.) PRITISI1I—OBTOEHFF W\ TU Y Kt
HEBHET.) EXERENREL. R— b7+ VA DEEIZH->TIE. BEIHRETEDE
ANE I UVESGADE Y MHAICEET HoMICEDIE, REYKE, EHER. REMME. XES
EMELTREFEMEEELES . R— b7+ UADTaL—2a v RAIE L THIN
AFE~9FREITHIET I LEZRERELFT NEEEEICOVTIE, [RAIE L TEKT0%
LUEEAY DL, BBEHIRIDEREBELEY .

SHELCBEBYET LS. &L BELELEFET,



A—0OBT/NA A VHLESG (RE#EEE <F—T72F

O1A/p0O%-YNDERBBEM (20204 1 A168~20214E 1 B158)
I
" H e @ & % 2 B o & =
M %
@ % o MW T H 1 0.010 | ()2 DMuEs FI =307 O A+ 3tk o P35 55K 0
C &’/ & #& H ) (1) (0.010) | EHRMIT, MWIMTIB T AREGIITHICKH ) BTREORE R OE LD
%l BHEOBESCET BN
« = D fl ) (0) (0.000) | EEtHEBEOMMICES 52005 M
& it 1 0.010
W o SR SEEIAR I, 11, 3769 T,

*FEHIIHA Z LICHRFEME AL THY £
RELFF 1T Y72 O ZNOBE A (ARGOmRBEET) 2 hOFHEAEFE TR L TI00&FE L2 b 0T, HAE Z LI/
F ARG EAL TH Y £,

OFBERUEEIDIKR (20204 1 A16E ~20214E 1 A158)
NHtE
= fF # & #
Z—H Fo—n Fa—n
RA Y ik BEEAEEREED) 10, 224 7,320
AXIVT L% BEEAER ED) 5, 209 3, 052
7T VA L% BREEAER ED) 7,261 5, 283
44 AFY R 1k (BRI AMTRE AL 6,286 4,392
A7 iR REEAERYED) 10, 688 6, 832
ARA v L% BREEAER ED) 1,196 1, 466
YL — L% BEEAER ED) 596 702
AT z—=FT ik (REEAEEREED) 424 —
] A=A VT iR REEAERYED) 1,493 823
NI TNT | Rk BREARELAD) 415 431
74 I VK ik (REEAEREED) 2, 458 1,433
A A ik REEAEEREED) 943 625
TAUH iR REEAERYED) 6,951 7,063
A~ ik (BEEAEREED) — 558

i)

*BFITZIELRE, (BBERT2RIEENTEY £HA.)
* HALARMITE) Y $#5C,
*AES (REENMEREET) THRTOMMEE @A) 3E5Eh Tk A,



A—0OBT/NA A VHLESG (RE#EEE <F—T72F
OFMERMBRAEDEEIIRRE (202048 1 B16E ~20214E 1 B158)

BUFHEEIITVERA,

| FIERIRA L F, BEEEROEE RN T DB LIRE 1 FICRESh D RIHERERA T,

O AEBEDOHRHM (20214 1 R15BHAE)

| SEaE

(A)SME (MR AFEE  FEERIBER

M Bl B
X 5y o qF _ fili A N 3 gwwﬁ PAT BRI BRI b3 ‘
SMS A IR AT AN R s R | 240l | 24

T—n TFa—n Ta—n TH % % % % %
A 6, 200 6, 600 833, 151 17.6 — 15.3 2.3 —
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7T R 7,100 7,441 939, 245 19.8 — 19.8 — —
AXY R 5, 200 5, 770 728, 364 15.4 1.4 12.0 3.4 —
FT K 5,100 5,593 706, 010 14.9 1.5 14.9 — —
A 500 567 71,675 1.5 — 1.5 — —
A =—F 400 431 54, 476 1.1 — 1.1 — —
F—A KT 1,200 1,255 158, 486 3.3 — 3.3 — —
NI NT 500 517 65, 279 1.4 — 1.4 — —
T4 TUR 1,000 1,088 137, 390 2.9 — 2.9 — —
EEN 400 459 58, 036 1.2 — 1.2 — —
TAYH 2,226 2,513 317, 238 6.7 — 6.7 — —
& # 33,076 35, 746 4,511,887 95. 1 2.9 86.8 8.3 —

*FRAGHRE SRE, WIR ORI % D23 [EH O XK BAS 7 EAAS O fPMElc L0 EHmE L= b0 T,

RALACSRIL, M EREEIC R 2 5B O FI A,

* BHEOHALRI LTI #C,

* AT OV TIEBRPE IS EE . S E RS LV T — 22 AT LTV ET,

*SKPTE—INL e L—T 4 VT AT 4 =R A RAF =X e =R T 4T - LT 4 VT RAZLDESTERA L CVET,
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(B) #ME (MR AthAE BB
M bt K
& f T weH | %@“;ﬁ fil | R
a—n % Fa—n Fa—n FH
KA L@tk | ALLTANZ SE 2.121 600 656 82,865 | 2050/7/8
(BURBEAS) | ALLTANZ SE 2.625 800 812 102,490 | 2099/11/17
BAYER AG 2.375 500 510 64,378 | 2075/4/2
BAYER AG 3.125 400 420 53,022 | 2079/11/12
COMMERZBANK AG 4.0 1, 200 1,314 165,928 | 2030/12/ 5
INFINEON TECHNOLOGIES AG 2.0 400 456 57,647 | 2032/ 6 /24
MERCK KGAA 2.875 500 553 69,824 | 2079/6 /25
MERCK KGAA 1. 625 1,000 1,024 129,337 | 2080/9/9
SCHAEFFLER AG 2.75 800 852 107,655 | 2025/10/12
A2YT Ll {E % | ASSICURAZIONI GENERALI 4.596 1,000 1,113 140,552 | 2099/11/21
(EOREEAMER) | ENEL SPA 3.5 1,000 1,089 137,454 | 2080/ 5 /24
ENI SPA 2.625 300 312 39,464 | 2099/10/13
LEONARDO SPA 2.375 950 990 125,060 | 2026/1/8
TIUA LeihtbE % | ALTAREA 1.75 300 303 38,261 | 2030/1/16
(BUEEEAES | ARKEMA 2.75 400 419 53,007 | 2067/9/17
ARKEMA 1.5 1,500 1,485 187,436 | 2099/ 1 /21
CNP ASSURANCES 4.5 400 481 60,820 | 2047/6 /10
ELECTRICITE DE FRANCE SA 3.375 1, 400 1,524 192,417 | 2099/ 9/15
LA MONDIALE 2.125 1,000 1,059 133,717 | 2031/6/23
ORANGE SA 1.75 600 622 78,629 | 2168/3/19
TOTAL S. A. 3. 369 500 564 71,257 | 2049/12/29
UNIBAIL-RODAMCO SE 2.125 500 466 58,925 | 2066/10/25
UNIBATL-RODAMCO-WESTFLD 1.375 500 513 64,773 | 2031/12/ 4
AXY R L@tk{E% | FCE BANK PLC 1.615 1, 000 1,005 126,925 | 2023/5/11
(BDREEMEE) | TNFORMA PLC 2.125 250 266 33,698 | 2025/10/ 6
ITV PLC 1.375 300 313 39,604 | 2026/ 9 /26
NGG FINANCE PLC 1.625 500 510 64,401 | 2079/12/5
NGG FINANCE PLC 2.125 750 778 98,302 | 2082/9/5
SWISS RE FINANCE UK 2.714 1,000 1,124 141,877 | 2052/6/4
Tesco 5.125% 10-Apr—47 5.125 500 758 95,762 | 2047/4/10
VODAFONE GROUP PLC 2.5 400 493 62,233 | 2039/5/24
VODAFONE GROUP PLC 3.1 500 519 65,557 | 2079/1/3
*T K L@ HEf% | ASR NEDERLAND NV 3.375 1, 000 1,123 141,861 | 2049/5/2
(AUREEMEE) | FIAT CHRYSLER AUTOMOBILE 4.5 600 759 95,829 | 2028/ 7/7
IBERDROLA INTL BV 1.874 1,100 1,133 143,114 | 2099/10/28
PROSUS NV 2.031 500 520 65,720 | 2032/8/3
PROSUS NV 2.031 400 416 52,576 | 2032/8/3
REPSOL INTL FINANCE 4.5 500 553 69,868 | 2075/ 3 /25
VOLKSWAGEN INTL FIN NV 3.875 1,000 1,085 137,040 | 2099/ 6 /17
R v %@ﬁﬁff AMADEUS IT GROUP SA 2.875 500 567 71,675 | 2027/5/20
(BUREEAR
Ay z—F Y fﬁgg@g VATTENFALL AB 3.0 400 431 54,476 | 2077/ 3/19
=2 M7 |l | OMV AG 2.5 700 730 92,142 | 2099/9/1
(BOREEAMEE) | OMV AG 2.875 500 525 66,344 | 2167/6/19
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El ] x
4 i e Al
| R FEH A% - - 35
F 24 K A NERAE | BT fERFEA A
a—n % Foa—n Foa—n T
VYA %;@ﬁg }Ehf AROUNDTOWN SA 2.875 500 517 65, 279 2068/ 1 /12
gy 1 A\
RN %@ifﬂ”# SAMPO 0YJ 2.5 1, 000 1, 088 137, 390 2052/9/3
(oA
HA E£§¢ ,\1? TAKEDA PHARMACEUTICAL 2.0 400 459 58, 036 2040/ 7/9
TAUH MBS | AT&T INC 3.15 500 628 79, 321 2036/9/4
(GOEEEAES | AT&T INC 2.875 600 596 75,273 2099/ 2 /18
PVH CORP 3.125 700 785 99, 146 2027/12/15
THERMO FISHER SCIENTIFIC 1. 875 426 503 63, 497 2049/10/ 1
= Gl 4,511, 887
k FREWE SEL, IR Ol % 73 [EH O X% BA5 7T BRSOl L EMmE L=t TT,
kHHME - FHANEHO AL IZE Y #5C,
O EEEMEDER (20214 1 B15BEE)
7 g
7 H _ ] H N _
A il #H e =
TM %
IR 4,511, 887 90. 3
a—)L - m— 5 Ol 482, 895 9.7
BEAE FEM PERRAE 4,994, 782 100. 0

* BFEO BN IZE 0 T,
* YHIRITIS T DM THIE PE (4,928,919 T-H) DIEFFEMPERE (4,994,782TH) 1Tk HHIT8.7% T,
* MBI CE PR, IR ORI A 3073 [E O 3B A5 72 EARG OMMEIC L 0 MERF L7z b0 T, 1 2—nr=126.2211,
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OBE. 8. TARVEEMENKR cong18585m) OIIBIEDIRT (20204 1 5168 ~202148 1 A158)

TH H ER.ES TH H E biti
H M
W HE 9,777,745, 078 O-FEE 95, 320, 635
AR (AR , s s
SRR
ELON 5, 038, 955, 376 LR A 1,146,465
SRR B, 16, 482, 718 (B) HffFEHFTERD 287, 621, 493
BIEN 9] 6,870, 521 JEE Ak 717, 632, 096
B &afE 5,034, 872, 925 FEH A A\430, 010, 603
HRifhs 4, 830, 872, 905 © REBERZ A 424071
AR B 204, 000, 000 D) H#\IHE(A+B+C) 382, 518, 057
© ?@giii (A—B) 4,742,872 12(3) © wRAnS 321,272, 686
bL J& o BE - ’ ’ ’ 5 == =
ik 3. 881, 135, 848 (F) EmEREERS 246, 841, 614
YR s 4 861. 736. 305 6) MEH=iEnsd A 88,896,052
D) SIELOK 3,881,135, 84801 H) $(D+E+F+G) 861, 736, 305
1HEA%EYEEMEE(C/ D) 12,2201 REAREHIEES (H) 861, 736, 305
() B8 0 A% 13 2,346,981,410 . # FBINFE & T A FE I RBERORROFTE) BMELETERT TN RO MMAZICLD
2,098,658,386 1, - — R4 L AEH11564,503,948, 1 H Y bOEEZHET,
720 HE FEAAIT1.2220H T, W ORPLOT T F)BIMEREBEE L H5HDOIL, [Frt0BINER
() YU~WP—77 v FERENG LT D2 HEEFE0 LR A EORS, BMERE % UIAEE) D e A % 75 L5 W 280 % 0D
CBRA—Ty M UALT 7 F 3% RENER)  2,752,363,5051 35
c A=Wz f = T i=T =y NE-T VRE (BRREREZER) 888,174,772H] K RIRORIWOF T @) BPUEBEE L H L0, FBRMHIOEE. T
C WY =Sy MM U LT 7oK (BERER) 197,708,866 AN SIRAMRE A 722 LW e 228 0 A DD E T,
WA= Fy MV ALT 7R (6% H LA 42,888,705
Ot

BUBHEEIETVERE A
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EH R E
2019412 A 31 BITH T 3 2 3HAIIHE
(—n)

RIS 15,298,626

A IATAFAL & A 793

FHAE %18 U CAEAMAS THIE SN DA RN PE B L OV A E IR DR IS 21,189,774

BRBERARH 36,489,193

S 12 (1,639,580)
Sxrany FAPERRETR AR 34,849,613

SRiEH

I SIEAYINSS XY oY el VT (2,245,044)
XX LI A DDA DI 4 (26,844)
2 RS (54,902)
EREEA 32,522,823

i (R BN BLE ETe) 11,537

BRIHFORAEE RBTOMEEDER ICLIHBEESFH 32,534,360
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FE A MRES I

(2019412 A 31 A HFE)
77V Rz
ATEAfi#E s 5EE
S i) (z—m) (%)
&% - 96.56% (20184E12 7 31 H: 92.34%)
~ULE— - 0.35% (2018421231 H: 0.66%)
BERIEHEBRIEER - 0.35% (2018412 H 31 H: 0.66%)
House of Finance NV/The, 4.375%, 15/07/26 1,375,000 1,409,012 0.35
1,409,012 0.35
~LE—BE 1,409,012 0.35
HFH -2.56% (20184E12 5 31 H: 3.73%)
ERERAIEER - 0.52% (20184212431 H: 0.00%)
Entertainment One Ltd, 4.625%, 15/07/26 1,625,000 2,063,357 0.52
2,063,357 0.52
BRIEEBREERL - 1.36% (2018££12 831 H: 2.68%)
Bausch Health Cos Inc, 4.500%, 15/05/23 3,800,000 3,840,501 0.97
Cott Corp, 5.500%, 01/07/24 1,500,000 1,560,043 0.39
5,400,544 1.36
BAR -0.68% (20184E12)5 31 H : 1.05%)
Bombardier Inc, 6.125%, 15/05/21 2,600,000 2,724,501 0.68
2,724,501 0.68
HFFEE 10,188,402 2.56
FALVEE - 1.711% Q01812 A31H: 1.77%)
EE -1.71% 2018FE12H315: 1.77%)
UPCB Finance VII Ltd, 3.625%, 15/06/29 6,425,000 6,807,609 1.71
6,807,609 1.71
r A2 EBAE 6,807,609 1.71
F=adLFIE - 0.51% (2018££12 5 31 H: 0.00%)
BSEEANEER - 0.51% (0184E12 431 H: 0.00%)
Sazka Group AS, 4.125%, 20/11/24 1,950,000 2,039,040 0.51
2,039,040 0.51
FxadfnEEd 2,039,040 0.51
T A - 8.68% 018412531 H: 7.81%)
FEHt - 0.17% (20184E12 431 H: 0.00%)
Constellium SE, 4.625%, 15/05/21 666,667 666,508 0.17
666,508 0.17
JEIE - 1.90% (2018512 H31H: 1.03%)
Altice France SA/France, 2.500%, 15/01/25 5,100,000 5,161,911 1.30
Altice France SA/France, 3.375%, 15/01/28 2,325,000 2,396,036 0.60
7,557,947 1.90
BEREANEEN - 1.19% (20184£12 A 31 H: 0.00%)
Faurecia SE, 2.375%, 15/06/27 4,565,000 4,716,154 1.19
4,716,154 1.19
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77V Rz
ANTEAfi#E L 2EE
G bl (z—nm) (%)
RIS ERS - 3.08% (2018512831 H : 2.38%)
Casino Guichard Perrachon SA, 1.865%, 13/06/22 600,000 575,489 0.14
Casino Guichard Perrachon SA, 3.992%, 31/01/68" 700,000 377,599 0.10
Casino Guichard Perrachon SA, 4.048%, 05/08/26 2,600,000 2,205,174 0.55
Casino Guichard Perrachon SA, 4.561%, 25/01/23 1,300,000 1,274,279 0.32
Europcar Mobility Group, 4.125%, 15/11/24 1,925,000 1,908,371 0.48
Kapla Holding SAS, 3.250%, 15/12/26 (FRN) 375,000 376,831 0.10
Kapla Holding SAS, 3.375%, 15/12/26 775,000 789,907 0.20
La Financiere Atalian SASU, 4.000%, 15/05/24 1,600,000 1,281,511 0.32
La Financiere Atalian SASU, 5.125%, 15/05/25 1,250,000 997,500 0.25
Quatrim SASU, 5.875%, 15/01/24 350,000 368,736 0.09
Tereos Finance Groupe I SA, 4.125%, 16/06/23 2,200,000 1,759,083 0.44
Tereos Finance Groupe I SA, 4.250%, 04/03/20 350,000 347,253 0.09
12,261,733 3.08
BAR -0.95% (20184E12 531 H: 2.66%)
Vallourec SA, 6.375%, 15/10/23 3,125,000 2,610,669 0.66
Vallourec SA, 6.625%, 15/10/22 1,324,000 1,165,769 0.29
3,776,438 0.95
AREE -1.39% (2018412531 H: 0.85%)
Orano SA, 3.125%, 20/03/23 500,000 530,445 0.13
Orano SA, 3.375%, 23/04/26 2,400,000 2,574,046 0.65
Orano SA, 4.875%, 23/09/24 2,100,000 2,431,720 0.61
5,536,211 1.39
75 AL R 34,514,991 8.68
RAY -2.89% (20184E12 5 31 H : 4.96%)
EREEREER -0.42% (20184124310 : 1.11%)
Hornbach Baumarkt AG, 3.250%, 25/10/26 1,600,000 1,676,128 0.42
1,676,128 0.42
BERIEHEBRIIEER - 0.54% (2018412 H 31 H : 0.50%)
Nidda Healthcare Holding GmbH, 3.500%, 30/09/24 2,100,000 2,163,702 0.54
2,163,702 0.54
& - 1.90% (20184E12 431 H: 0.67%)
ADLER Real Estate AG, 1.500%, 06/12/21 1,625,000 1,652,911 0.42
Consus Real Estate AG, 9.625%, 15/05/24 3,750,000 3,975,000 1.00
HTI1 Funding GmbH, 1.787%, 29/06/68") 1,900,000 1,912,667 0.48
7,540,578 1.90
BAR -0.03% (20184E12 31 H: 0.73%)
Senvion Holding GmbH, 3.875%, 25/10/22 2,465,000 110,925 0.03
110,925 0.03
KAV EF 11,491,333 2.89
TANGR -0.69% (20184812 H 31 H : 1.81%)
BB ERS - 0.26% (201845125 31H : 0.00%)
Motion Bondco DAC, 4.500%, 15/11/27 975,000 1,020,928 0.26
1,020,928 0.26
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BAR -0.43% (20184E12H31H: 0.72%)
James Hardie International Finance DAC, 3.625%, 01/10/26 1,625,000 1,726,544 0.43
1,726,544 0.43
TANVIU AR 2,747,472 0.69
<8 -0.79% (20185125318 : 0.76%)
FraPd— -0.79% (2018512 318 : 0.76%)
Playtech Plc, 4.250%, 07/03/26 2,975,000 3,157,181 0.79
3,157,181 0.79
< BEE 3,157,181 0.79
AHVT -9.12% (20185E12 A 31 H: 6.98%)
BEE -2.52% (20185124318 : 1.51%)
Telecom Italia SpA/Milano, 2.375%, 12/10/27 4,850,000 4,936,136 1.24
Telecom Italia SpA/Milano, 2.750%, 15/04/25 325,000 343,564 0.09
Telecom Italia SpA/Milano, 4.000%, 11/04/24 4,275,000 4,731,514 1.19
10,011,214 2.52
BEREEAEER - 1.60% (20184E12 431 H: 1.23%)
ASR Media & Sponsorship SpA, 5.125%, 01/08/24 4,500,000 4,737,375 1.19
Juventus Football Club SpA, 3.375%, 19/02/24 1,575,000 1,629,705 041
6,367,080 1.60
BEIEBENVEEER - 0.46% (20185E12H31H: 0.73%)
Rekeep SpA, 9.000%, 15/06/22 2,000,000 1,848,000 0.46
1,848,000 0.46
&7k -3.49% (20185124310 : 2.22%)
Intesa Sanpaolo SpA, 3.928%, 15/09/26 3,525,000 4,019,583 1.01
Intesa Sanpaolo SpA, 5.150%, 16/07/20 100,000 102,562 0.03
UniCredit SpA, 4.375%, 03/01/27 1,849,000 1,959,719 0.49
UniCredit SpA, 6.950%, 31/10/22 4,325,000 5,035,833 1.27
Unione di Banche Italiane SpA, 0.750%, 17/10/22 100,000 100,329 0.02
Unione di Banche Italiane SpA, 4.250%, 05/05/26 450,000 463,869 0.12
Unione di Banche Italiane SpA, 4.450%, 15/09/27 1,900,000 1,998,672 0.50
Unione di Banche Italiane SpA, 5.875%, 04/03/29 176,000 192,439 0.05
13,873,006 3.49
BARM -1.05% 20184125 31H: 1.29%)
Leonardo SpA, 4.875%, 24/03/25 3,475,000 4,167,199 1.05
4,167,199 1.05
AZ2VT & 36,266,499 9.12
A4 -2.86% (20185212 H 31 H: 0.73%)
BEE -2.86% (2018512318 :0.73%)
SoftBank Group Corp, 3.125%, 19/09/25 3,313,000 3,381,175 0.85
SoftBank Group Corp, 4.000%, 19/09/29 5,043,000 5,220,236 1.31
SoftBank Group Corp, 5.000%, 15/04/28 2,500,000 2,757,547 0.70
11,358,958 2.86
BA&EE 11,358,958 2.86
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T —T— -2.36% (20184E12H31H:3.70%)
BREEANEER - 1.29% (20184E12 A 31 H: 0.71%)
Adient Global Holdings Ltd, 3.500%, 15/08/24 725,000 683,857 0.17
Aston Martin Capital Holdings Ltd, 5.750%, 15/04/22 3,125,000 3,513,193 0.88
TVL Finance Plc, 6.160%, 15/07/25 (FRN) 800,000 943,325 0.24
5,140,375 1.29
BERIEEBREER - 1.07% (2018£E£128 31 H: 1.93%)
AA Bond Co Ltd, 5.500%, 31/07/22 4,225,000 4,251,891 1.07
4,251,891 1.07
Ux—V—4F 9,392,266 2.36
NTB TG -14.67% (20185124315 : 12.18%)
R - 1.34% (20185124318 : 1.35%)
Monitchem HoldCo 2 SA, 9.500%, 15/09/26 1,100,000 1,106,797 0.28
Monitchem HoldCo 3 SA, 5.250%, 15/03/25 675,000 706,333 0.18
Monitchem HoldCo 3 SA, 5.250%, 15/03/25 (FRN) 850,000 863,250 0.21
SCHMOLZ + BICKENBACH Luxembourg Finance SA, 5.625%, 15/07/22 2,700,000 2,662,200 0.67
5,338,580 1.34
HE -2.81% (2018512 H 31 H : 4.22%)
Altice Finco SA, 4.750%, 15/01/28 2,856,000 2,883,394 0.72
Altice Luxembourg SA, 6.250%, 15/02/25 2,225,000 2,304,714 0.58
Altice Luxembourg SA, 8.000%, 15/05/27 2,225,000 2,493,728 0.63
Summer BC Holdco B Sarl, 5.750%, 31/10/26 2,150,000 2,236,969 0.56
Telecom Italia Finance SA, 7.750%, 24/01/33 850,000 1,270,686 0.32
11,189,491 2.81
SREBRIEER -2.95% (20185E12A 31 H: 2.54%)
Cirsa Finance International Sarl, 4.750%, 22/05/25 3,025,000 3,167,081 0.80
Codere Finance 2 Luxembourg SA, 6.750%, 01/11/21 2,850,000 2,640,881 0.66
Intralot Capital Luxembourg SA, 5.250%, 15/09/24 3,225,000 1,378,687 0.35
Intralot Capital Luxembourg SA, 6.750%, 15/09/21 300,000 185,735 0.05
LHMC Finco 2 Sarl, 7.250%, 02/10/25 1,400,000 1,449,663 0.36
Takko Luxembourg 2 SCA, 5.375%, 15/11/23 2,478,000 2,444,151 0.61
Takko Luxembourg 2 SCA, 5.375%, 15/11/23 (FRN) 500,000 485,107 0.12
11,751,305 2.95
&b -3.01% (2018512431 H: 0.21%)
Garfunkelux Holdco 2 SA, 11.000%, 01/11/23 2,650,000 3,063,109 0.77
Garfunkelux Holdco 3 SA, 3.500%, 01/09/23 (FRN) 6,000,000 5,312,400 1.34
Vivion Investments Sarl, 3.000%, 08/08/24 3,000,000 3,059,561 0.77
Vivion Investments Sarl, 3.500%, 01/11/25 500,000 515,322 0.13
11,950,392 3.01
BARM -3.10% 2018412 H 31 H: 2.74%)
Aldesa Financial Services SA, 7.250%, 01/04/21 775,000 709,138 0.18
ARD Finance SA, 5.000%, 30/06/27 2,800,000 2,819,570 0.71
Galapagos SA/Luxembourg, 5.375%, 15/06/21® 450,000 270 0.00
Hercule Debtco Sarl, 6.750%, 30/06/24 2,975,000 2,534,700 0.64
Kleopatra Holdings 1 SCA, 9.250%, 30/06/23 3,694,407 1,782,551 0.45
Mangrove Luxco III Sarl, 7.775%, 09/10/25 483,885 455,154 0.11
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Mytilineos Financial Partners SA, 2.500%, 01/12/24 2,325,000 2,345,344 0.59
Swissport Financing Sarl, 5.250%, 15/08/24 725,000 770,421 0.19
Swissport Financing Sarl, 9.000%, 15/02/25 875,000 926,969 0.23
12,344,117 3.10
NREE -1.46% (20185124315 : 1.01%)
ContourGlobal Power Holdings SA, 3.375%, 01/08/23 1,425,000 1,465,121 0.37
ContourGlobal Power Holdings SA, 4.125%, 01/08/25 4,125,000 4,320,631 1.09
5,785,752 1.46
NIETAT R 58,359,637 14.67
AFT 2 -1.90% (20185125315 : 0.28%)
&t - 0.33% (2018512 431 H: 0.00%)
Credito Real SAB de CV SOFOM ER, 5.000%, 01/02/27 1,275,000 1,332,860 0.33
1,332,860 0.33
BAM -1.57% (20185125 31H: 0.28%)
Cemex SAB de CV, 2.750%, 05/12/24 575,000 588,225 0.15
Cemex SAB de CV, 3.125%, 19/03/26 5,450,000 5,651,489 1.42
6,239,714 1.57
AL afEt 7,572,574 1.90
ZEE -0.82% (20184E12H 31 H: 1.12%)
REREBRIEER - 0.82% (20184£12H 31 H: 0.88%)
Eagle Intermediate Global Holding BV/Ruyi US Finance LLC, 5.375%,
01/05/23 4,325,000 3,251,138 0.82
3,251,138 0.82
SEBE SR 3,251,138 0.82
ZFIF -11.20% (20184£12 5 310 : 14.81%)
R - 1.52% (2018512 H 31 H : 2.99%)
Axalta Coating Systems Dutch Holding B BV, 3.750%, 15/01/25 1,725,000 1,775,061 0.44
OCINYV, 3.125%, 01/11/24 4,125,000 4,281,322 1.08
6,056,383 1.52
SEIE -2.77% (20184E12 8310 : 2.11%)
Digi Communications NV, 5.000%, 15/10/23 3,545,000 3,636,223 091
United Group BV, 4.375%, 01/07/22 1,875,000 1,911,370 0.48
United Group BV, 4.875%, 01/07/24 1,050,000 1,094,232 0.27
UPC Holding BV, 3.875%, 15/06/29 1,200,000 1,252,371 0.32
VZ Vendor Financing BV, 2.500%, 31/01/24 3,075,000 3,137,467 0.79
11,031,663 2.77
BERIEEBNER - 4.47% (20185E12H31H: 5.14%)
Darling Global Finance BV, 3.625%, 15/05/26 1,414,000 1,489,950 0.37
Hertz Holdings Netherlands BV, 5.500%, 30/03/23 425,000 441,881 0.11
Intertrust Group BV, 3.375%, 15/11/25 2,950,000 3,095,027 0.78
Teva Pharmaceutical Finance Netherlands II BV, 0.375%, 25/07/20 6,178,737 6,144,754 1.55
Teva Pharmaceutical Finance Netherlands II BV, 1.625%, 15/10/28 3,625,000 2,822,479 0.71
Teva Pharmaceutical Finance Netherlands II BV, 1.875%, 31/03/27 2,300,000 1,897,807 0.48
Teva Pharmaceutical Finance Netherlands I BV, 3.250%, 15/04/22 1,275,000 1,286,708 0.32
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Teva Pharmaceutical Finance Netherlands II BV, 6.000%, 31/01/25 550,000 580,574 0.15
17,759,180 447
TRIVF— -0.10% (2018512 H 31 H : 1.40%)
Petrobras Global Finance BV, 4.750%, 14/01/25 350,000 403,500 0.10
403,500 0.10
BARM -1.35% (20185125310 : 1.47%)
Energizer Gamma Acquisition BV, 4.625%, 15/07/26 2,475,000 2,615,250 0.66
OI European Group BV, 2.875%, 15/02/25 1,225,000 1,268,505 0.32
OI European Group BV, 3.125%, 15/11/24 275,000 292,513 0.07
Schoeller Packaging BV, 6.375%, 01/11/24 1,170,000 1,211,028 0.30
5,387,296 1.35
Frad— -0.99% (20185124310 : 1.26%)
InterXion Holding NV, 4.750%, 15/06/25 3,625,000 3,915,846 0.99
3,915,846 0.99
AT EER 44,553,868 11.20
IV xz— -0.97% (20184E12H31 H: 0.00%)
BERIEHEBAIEER - 0.97% (2018412 H 31 H: 0.00%)
Nassa Topco AS, 2.875%, 06/04/24 3,800,000 3,866,072 0.97
3,866,072 0.97
Iy x—&E 3,866,072 0.97
BAVRH NV -0.77% (2018412531 H: 0.00%)
BSEEAWNEEE - 0.77% (0184E12 431 H: 0.00%)
Transportes Aereos Portugueses SA, 5.625%, 02/12/24 3,100,000 3,071,214 0.77
3,071,214 0.77
BN NVERE 3,071,214 0.77
TR —IV -0.82% (2018512531 H: 0.00%)
& - 0.82% (20185212 431 H: 0.00%)
Mulhacen Pte Ltd, 6.500%, 01/08/23 3,975,000 3,260,783 0.82
3,260,783 0.82
VU HR—VEE 3,260,783 0.82
ALY -3.76% (20185E12 H 31 H : 4.26%)
BRIEEBRIEERS - 0.28% (2018512831 H: 0.45%)
Grifols SA, 1.625%, 15/02/25 1,100,000 1,120,564 0.28
1,120,564 0.28
&7 -3.06% (2018512431 H: 1.91%)
Banco Bilbao Vizcaya Argentaria SA, 5.875%, 24/12/68" 2,200,000 2,399,719 0.60
Banco de Sabadell SA, 5.375%, 12/12/28 200,000 227,505 0.06
Bankia SA, 3.750%, 15/02/29 2,800,000 3,038,044 0.76
Bankia SA, 6.000%, 18/10/68" 2,000,000 2,110,173 0.53
Bankia SA, 6.375%, 19/12/68" 2,000,000 2,168,033 0.55
CaixaBank SA, 6.750%, 13/09/68" 2,000,000 2,244,460 0.56
12,187,934 3.06
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BAR -0.42% (20184E12H 31 H: 0.00%)
Cellnex Telecom SA, 2.875%, 18/04/25 1,500,000 1,650,035 0.42
1,650,035 0.42
AR B E 14,958,533 3.76
AU z—F v -2.58% (2018412531 5: 0.20%)
RRIEEBNTIEER - 0.94% (20185212531 H: 0.00%)
Unilabs Subholding AB, 5.750%, 15/05/25 3,600,000 3,729,240 0.94
3,729,240 0.94
&t -1.64% (201851231 H: 0.00%)
Intrum AB, 3.000%, 15/09/27 3,700,000 3,631,363 091
Intrum AB, 3.125%, 15/07/24 1,500,000 1,529,415 0.39
Intrum AB, 3.500%, 15/07/26 1,325,000 1,352,369 0.34
6,513,147 1.64
AU = —F AR 10,242,387 2.58
AAA -0.76% (201841231 5: 0.82%)
& -0.76% (20185212 A 31 H: 0.82%)
Credit Suisse AG, 5.750%, 18/09/25 1,125,000 1,168,388 0.30
UBS AG, 4.750%, 12/02/26 1,750,000 1,835,312 0.46
3,003,700 0.76
AAREET 3,003,700 0.76
AFYR -9.67% (2018512531 H: 11.37%)
BEE -1.17% (2018512 H 318 : 0.21%)
Vodafone Group Plc, 3.100%, 03/01/79 2,950,000 3,098,237 0.78
Vodafone Group Plc, 4.200%, 03/10/78 1,100,000 1,239,233 0.31
Yell Bondco Plc, 8.500%, 02/05/23 400,000 309,359 0.08
4,646,829 1.17
FREBAEER - 4.95% (20185E12531H: 5.73%)
eG Global Finance Plc, 6.250%, 30/10/25 1,525,000 1,611,040 0.40
International Game Technology Plc, 2.375%, 15/04/28 3,525,000 3,541,455 0.89
International Game Technology Plc, 4.750%, 15/02/23 2,225,000 2,430,145 0.61
Jaguar Land Rover Automotive Plc, 6.875%, 15/11/26 2,575,000 2,690,875 0.68
Matalan Finance Plc, 6.750%, 31/01/23 2,025,000 2,321,649 0.58
Matalan Finance Plc, 9.500%, 31/01/24 225,000 243,475 0.06
Mclaren Finance Ple, 5.000%, 01/08/22 2,100,000 2,405,286 0.60
Pizzaexpress Financing 2 Plc, 6.625%, 01/08/21 1,525,000 1,615,481 0.41
Shop Direct Funding Plc, 7.750%, 15/11/22 2,200,000 2,456,990 0.62
William Hill Plc, 4.875%, 07/09/23 315,000 396,118 0.10
19,712,514 4.95
FRIEEBRIHERR - 1.01% (20184E12531H: 2.27%)
Iceland Bondco Plc, 4.625%, 15/03/25 3,025,000 3,107,936 0.78
Iceland Bondco Plc, 6.750%, 15/07/24 800,000 895,011 0.23
4,002,947 1.01

&l -2.54% (2018512 A 31 H: 2.59%)
Ardonagh Midco 3 Plc, 8.375%, 15/07/23 1,275,000 1,493,142 0.38
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Barclays Plc, 2.000%, 07/02/28 800,000 812,199 0.20
Barclays Plc, 8.000%, 15/03/68" 2,000,000 2,133,056 0.54
Iron Mountain UK Plc, 3.875%, 15/11/25 2,100,000 2,526,014 0.63
Newday Bondco Plc, 7.375%, 01/02/24 2,725,000 3,136,390 0.79
10,100,801 2.54
AXYVREF 38,463,091 9.67
KE -16.12% (2018512 4318 : 14.39%)
R -1.61% (2018512 H31H: 2.32%)
Chemours Co/The, 4.000%, 15/05/26 3,300,000 2,968,464 0.75
Kraton Polymers LLC/Kraton Polymers Capital Corp, 5.250%, 15/05/26 3,312,000 3,426,406 0.86
6,394,870 1.61
WHE -2.19% (201851231 R : 0.80%)
Cogent Communications Group Inc, 4.375%, 30/06/24 1,450,000 1,486,250 0.37
Netflix Inc, 3.625%, 15/05/27 1,975,000 2,113,250 0.53
Netflix Inc, 3.625%, 15/06/30 3,725,000 3,826,949 0.96
Netflix Inc, 3.875%, 15/11/29 825,000 872,503 0.22
Netflix Inc, 4.625%, 15/05/29 375,000 417,260 0.11
8,716,212 2.19
ESESRIEER -3.92% (20185£12 431 H : 4.06%)
AMC Entertainment Holdings Inc, 6.375%, 15/11/24 1,450,000 1,680,905 0.43
Scientific Games International Inc, 3.375%, 15/02/26 2,125,000 2,191,253 0.55
Scientific Games International Inc, 5.500%, 15/02/26 2,325,000 2,423,101 0.61
Superior Industries International Inc, 6.000%, 15/06/25 3,231,000 3,112,288 0.78
Tenneco Inc, 5.000%, 15/07/24 3,500,000 3,610,841 0.91
WMG Acquisition Corp, 4.125%, 01/11/24 2,475,000 2,553,779 0.64
15,572,167 3.92
BRIEEBENBIEER - 2.28% (20184512831 H : 0.89%)
Catalent Pharma Solutions Inc, 4.750%, 15/12/24 1,250,000 1,282,500 0.32
Refinitiv US Holdings Inc, 4.500%, 15/05/26 1,375,000 1,494,654 0.38
Refinitiv US Holdings Inc, 6.875%, 15/11/26 2,862,000 3,244,268 0.81
Spectrum Brands Inc, 4.000%, 01/10/26 2,900,000 3,059,500 0.77
9,080,922 2.28
TRIVE— -0.42% (201851231 H: 1.23%)
UGI International LLC, 3.250%, 01/11/25 1,568,000 1,652,623 0.42
1,652,623 0.42
&Rl - 0.94% (20184E12 A 31 H : 2.58%)
Equinix Inc, 2.875%, 01/02/26 1,625,000 1,685,667 0.42
MPT Operating Partnership LP/MPT Finance Corp, 2.550%, 05/12/23 1,075,000 1,286,972 0.32
MPT Operating Partnership LP/MPT Finance Corp, 3.692%, 05/06/28 650,000 783,884 0.20
3,756,523 0.94
BAM -3.26% (20185125310 : 1.69%)
Ball Corp, 0.875%, 15/03/24 1,550,000 1,560,001 0.39
Berry Global Inc, 1.000%, 15/01/25 1,400,000 1,405,165 0.35
CEMEX Finance LLC, 4.625%, 15/06/24 2,975,000 3,091,739 0.78
Mauser Packaging Solutions Holding Co, 4.750%, 15/04/24 1,625,000 1,679,794 0.42
Silgan Holdings Inc, 3.250%, 15/03/25 2,233,000 2,280,001 0.57
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Standard Industries Inc/NJ, 2.250%, 21/11/26 2,875,000 2,962,457 0.75
12,979,157 3.26

Fr/av— -1.50% (20184£12 A 31 A : 0.82%)
Banff Merger Sub Inc, 8.375%, 01/09/26 3,550,000 3,366,583 0.85

IQVIA Inc, 3.250%, 15/03/25 2,210,000 2,251,759 0.56
IQVIA Inc, 3.500%, 15/10/24 350,000 356,227 0.09

5,974,569 1.50
KEAF 64,127,043 16.12
BEEaE 384,102,803 96.56

ANYUBYREBIIHISRANEAEB LIERH— (0.12%) (2018512H831H:0.00%)

77 R

ZH 51 REHHE LHH3HEG
BE ZHEESE BR SIEBREE HBEIHF RE A (z—nm) (%)
JPY  10,584,985,622 EUR 86,833,125 Brown Brothers Harriman & Co.  30/01/2020 (467,461) (0.12)
GBP 92,241 EUR 108,537 Brown Brothers Harriman & Co.  30/01/2020 256 0.00
~yVBVRE IS T AN E A EENIROIREBRFIRAFH 256 0.00
~oVBYVRELS ) T AN E BB BRI RORERBREFH (467,461) 0.12)
HEZ@U CAEME CHIESNA&mMEE 384,103,059 96.56
BERF @B CAEME CHESh 2 &Mmak (467,461) 0.12)
ZOMOEFEB IO 14,170,115 3.56
BEMEOREE IRBTOMERE 397,805,713 100.00
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ATEAfi#E S 5EE
L i CKI) (%)
B2+ -94.92% (2018412 H31H: 92.95%)
NIa—~& -0.76% (20184E12H 31 B : 1.45%)
AEE -0.76% (20185E12 431 H: 1.45%)
GCL New Energy Holdings Ltd, 7.100%, 30/01/21 200,000 142,773 0.76
142,773 0.76
NI=—F A5 142,773 0.76
WEEN—VFEE -10.78% (20184125 31 H : 5.38%)
&7 -9.48% (20185212 431 H: 5.38%)
Champion Sincerity Holdings Ltd, 8.125%, 08/08/68" 550,000 578,794 3.09
Easy Tactic Ltd, 8.625%, 27/02/24 500,000 520,966 2.78
RKPF Overseas 2019 A Ltd, 6.700%, 30/09/24 450,000 463,905 247
RKPF Overseas 2019 A Ltd, 7.875%, 01/02/23 200,000 213,367 1.14
1,777,032 9.48
ANREE -1.30% (2018512315 : 0.00%)
Star Energy Geothermal Wayang Windu Ltd, 6.750%, 24/04/33 230,000 244,567 1.30
244,567 1.30
FEN—DV RS 2,021,599 10.78
A< S -44.27% (201852125 31 8 : 41.74%)
TRVF— -4.76% (2018412 A 31 H: 0.00%)
Anton Oilfield Services Group/Hong Kong, 7.500%, 02/12/22 300,000 288,806 1.54
Hilong Holding Ltd, 8.250%, 26/09/22 300,000 301,988 1.61
Honghua Group Ltd, 6.375%, 01/08/22 300,000 301,156 1.61
891,950 4.76
& -39.51% (20185212 4318 : 35.93%)
Agile Group Holdings Ltd, 5.125%, 14/08/22 200,000 200,013 1.07
Agile Group Holdings Ltd, 8.375%, 04/12/68" 400,000 417,713 2.23
Central China Real Estate Ltd, 7.250%, 24/04/23 400,000 400,305 2.14
China Aoyuan Group Ltd, 5.375%, 13/09/22 400,000 398,165 2.12
China Aoyuan Group Ltd, 7.950%, 19/02/23 350,000 370,022 1.97
China Evergrande Group, 7.500%, 28/06/23 400,000 347,750 1.85
China Evergrande Group, 9.500%, 29/03/24 200,000 182,006 0.97
China Evergrande Group, 10.000%, 11/04/23 200,000 189,097 1.01
China SCE Group Holdings Ltd, 7.375%, 09/04/24 600,000 608,479 3.25
CIFI Holdings Group Co Ltd, 5.500%, 23/01/22 400,000 402,579 2.15
CIFI Holdings Group Co Ltd, 6.550%, 28/03/24 200,000 205,015 1.09
Fantasia Holdings Group Co Ltd, 7.375%, 04/10/21 200,000 195,276 1.04
Fantasia Holdings Group Co Ltd, 15.000%, 18/12/21 200,000 217,000 1.16
KWG Group Holdings Ltd, 5.875%, 10/11/24 200,000 190,520 1.02
KWG Group Holdings Ltd, 7.875%, 01/09/23 200,000 209,846 1.12
Logan Property Holdings Co Ltd, 5.750%, 03/01/22 200,000 202,475 1.08
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Shimao Property Holdings Ltd, 6.125%, 21/02/24 500,000 532,509 2.84
Sunac China Holdings Ltd, 7.500%, 01/02/24 200,000 205,725 1.10
Sunac China Holdings Ltd, 7.875%, 15/02/22 300,000 311,662 1.66
Times China Holdings Ltd, 5.750%, 26/04/22 200,000 199,665 1.07
Times China Holdings Ltd, 6.600%, 02/03/23 200,000 202,562 1.08
Times China Holdings Ltd, 7.625%, 21/02/22 200,000 207,072 1.10
VLL International Inc, 5.750%, 28/11/24 200,000 208,043 1.11
Yuzhou Properties Co Ltd, 6.000%, 25/10/23 400,000 390,812 2.08
Yuzhou Properties Co Ltd, 8.300%, 27/05/25 200,000 205,170 1.09
Yuzhou Properties Co Ltd, 8.500%, 26/02/24 200,000 208,639 1.11
7,408,120 39.51
A= B ER 8,300,070 44.27
FHE -3.27% (20184E12 431 H: 4.13%)
&/ -3.27% (2018512 A 31 H: 4.13%)
Yanlord Land HK Co Ltd, 6.750%, 23/04/23 300,000 306,642 1.64
Yanlord Land HK Co Ltd, 6.800%, 27/02/24 300,000 305,863 1.63
612,505 3.27
BIEEE 612,505 3.27
AR -5.02% (2018512 A 31 H: 3.81%)
R -1.09% (2018512 H 31 H : 1.68%)
JSW Steel Ltd, 5.950%, 18/04/24 200,000 205,300 1.09
205,300 1.09
TRIVE— -2.82% (2018412 A 31 H: 0.00%)
Adani Green Energy UP Ltd/Prayatna Developers Pvt Ltd/Parampujya
Solar Energ, 6.250%, 10/12/24 300,000 320,813 1.71
ReNew Power Synthetic, 6.670%, 12/03/24 200,000 207,593 1.11
528,406 2.82
BAR -1.11% (20184512531 A : 2.13%)
GMR Hyderabad International Airport Ltd, 5.375%, 10/04/24 200,000 207,189 1.11
207,189 1.11
A REE 940,895 5.02
AVRRTT -1.66% (20184E12A31H: 1.72%)
EREBRIEER - 1.66% (20184£12H 31 H: 0.00%)
Sri Rejeki Isman Tbk PT, 7.250%, 16/01/25 300,000 312,007 1.66
312,007 1.66
AL ERXRLTAE 312,007 1.66
T—YT ¥R -2.69% (2018512 H31H: 3.10%)
TRV F— -1.63% (2018412 A 31 H: 1.59%)
Azure Power Solar Energy Pvt Ltd, 5.650%, 24/12/24 300,000 306,449 1.63
306,449 1.63
INEEFE -1.06% (2018512315 : 1.51%)
Greenko Investment Co, 4.875%, 16/08/23 200,000 198,625 1.06
198,625 1.06
=V AR 505,074 2.69
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Ey Al - 1.41% QOISEEI2H31H: 2.07%)
BUF - 1.41% (2018512 H 318 : 2.07%)
Development Bank of Mongolia LLC, 7.250%, 23/10/23 250,000 264,409 1.41
264,409 1.41
T INVER 264,409 1.41
FFH -5.84% (20184E12 4310 : 10.79%)
EREBRIEER -2.20% (20184£12H 31 H:5.33%)
PB International BV, 7.625%, 26/01/22 400,000 412,000 2.20
412,000 2.20
TRIVE— -0.61% (201851231 H : 0.00%)
Indo Energy Finance I BV, 6.375%, 24/01/23 114,000 115,256 0.61
115,256 0.61
&7 -0.98% (2018512431 H: 1.39%)
Jababeka International BV, 6.500%, 05/10/23 200,000 183,001 0.98
183,001 0.98
INEEZE -2.05% (2018512431 H: 0.00%)
Mong Duong Finance Holdings BV, 5.125%, 07/05/29 375,000 384,375 2.05
384,375 2.05
AV HEE 1,094,632 5.84
T4V -3.59% (20184E12 531 H: 0.00%)
IAEE -3.59% (20185E12 431 H: 0.00%)
SMC Global Power Holdings Corp, 5.950%, 05/05/68" 250,000 256,625 1.37
SMC Global Power Holdings Corp, 6.500%, 25/10/68" 400,000 416,968 2.22
673,593 3.59
T4V AR 673,593 3.59
VTR —IV -3.46% (20185E12 531 H : 3.48%)
R -1.03% (2018512431 H: 0.00%)
ABIJA Investment Co Pte Ltd, 5.450%, 24/01/28 200,000 193,568 1.03
193,568 1.03
BREEAEER -1.10% (20185124310 1.72%)
Golden Legacy Pte Ltd, 6.875%, 27/03/24 200,000 205,544 1.10
205,544 1.10
&3 -1.33% (20185512 431 H: 1.76%)
APL Realty Holdings Pte Ltd, 5.950%, 02/06/24 300,000 249,424 1.33
249,424 1.33
U HR—IVEEE 648,536 3.46
RYF7) -5.35% (20184E12H31H: 5.42%)
BURF -5.35% (20185212 A 31 H: 5.42%)
Sri Lanka Government International Bond, 5.875%, 25/07/22 300,000 299,935 1.60
Sri Lanka Government International Bond, 6.825%, 18/07/26 200,000 197,166 1.05
Sri Lanka Government International Bond, 7.850%, 14/03/29 500,000 507,058 2.70
1,004,159 5.35
YT hEat 1,004,159 5.35
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A4 -3.05% (2018512531 H: 0.00%)
& -3.05% (20185212 431 H: 0.00%)
TMB Bank Pcl/Cayman Islands, 4.900%, 02/06/68) 575,000 571,658 3.05
571,658 3.05
2AEF 571,658 3.05
AXVR -3.77% (201812531 H : 5.14%)
FH -3.77% (2018512 431 H: 2.51%)
Vedanta Resources Ltd, 7.125%, 31/05/23 400,000 395,737 2.11
Vedanta Resources Ltd, 8.250%, 07/06/21 300,000 310,769 1.66
706,506 3.77
AXYREF 706,506 3.77
- a=idn 17,798,416 94.92
NEAEILEZLE—0.00% (2018F12H31H:0.00%)
Z7URIZ
ZHE 51 REHHE SHOHE
BE ZHUEESE BER SIEBRLeH B5EF RE A KR (%)
USD 43,946 JPY (4,800,000) Brown Brothers Harriman & Co.  06/01/2020 (251) 0.00
USD 14,646 JPY (1,600,000) Brown Brothers Harriman & Co.  06/01/2020 (86) 0.00
USD 3,201 JPY (350,000) Brown Brothers Harriman & Co.  06/01/2020 22) 0.00
USD 3,662 JPY (400,000) Brown Brothers Harriman & Co.  06/01/2020 21 0.00
A EBBCERNCROIRESR TR GH (380) 0.00
Ny HYREIEHF VIR E A LRI —0.34% (20185125 31H:0.00%)
77 R
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Brazil Notas do Tesouro Nacional Serie F, 10.000%, 01/01/23 9,000,000 2,591,627 2.99
Brazil Notas do Tesouro Nacional Serie F, 10.000%, 01/01/27 11,000,000 3,347,867 3.87
10,544,967 12.18
TIVNEE 10,544,967 12.18
FV -2.79% (2018512 31 H: 0.00%)
BUF -2.79% (2018512 431 H: 0.00%)
Bonos de la Tesoreria de la Republica en pesos, 4.700%, 01/09/30 144A 1,600,000,000 2,415,553 2.79
2,415,553 2.79
FVEE 2,415,553 2.79
HE -1.72% (20184E12H 31 H: 0.00%)
BUF - 1.72% (2018512 431 B : 0.00%)
China Government Bond, 3.600%, 27/06/28 5,000,000 740,924 0.85
China Government Bond, 3.900%, 04/07/36 5,000,000 752,782 0.87
1,493,706 1.72
HEEEH 1,493,706 1.72
NHY— -1.94% (2018512 H 31 H: 2.96%)
BUF - 1.94% (20185212 A 31 H: 2.96%)
Hungary Government Bond, 2.500%, 24/10/24 460,000,000 1,675,383 1.94
1,675,383 1.94
NoH)—BE 1,675,383 1.94
AVRRTT -12.30% (201865128 31 H: 11.23%)
BUF - 12.30% (20185124318 : 11.23%)
Indonesia Treasury Bond, 7.500%, 15/08/32 55,000,000,000 3,945,173 4.55
Indonesia Treasury Bond, 7.500%, 15/05/38 17,000,000,000 1,210,995 1.40
Indonesia Treasury Bond, 8.375%, 15/03/24 40,000,000,000 3,072,994 3.55
Indonesia Treasury Bond, 8.375%, 15/04/39 20,000,000,000 1,541,509 1.78
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Z7URIZ
ANTEAfi#E S 58E
2] ili] CKRL) (%)
Indonesia Treasury Bond, 9.000%, 15/03/29 11,000,000,000 885,083 1.02
10,655,754 12.30
A RRTEE 10,655,754 12.30
TANVTGUR -0.96% (20184E12 A 31 H: 1.25%)
NEEE -0.96% (20184E12 431 H: 1.25%)
RUSHYDRO Via Rushydro Capital Markets DAC, 8.125%, 28/09/22 50,000,000 829,913 0.96
829,913 0.96
TANZV R AR 829.913 0.96
<L —37 -8.71% (20185125 31 H: 6.96%)
BUF -8.71% (2018512 H 31 H : 6.96%)
Malaysia Government Bond, 3.828%, 05/07/34 6,000,000 1,499,347 1.73
Malaysia Government Bond, 4.059%, 30/09/24 2,600,000 657,996 0.76
Malaysia Government Bond, 4.254%, 31/05/35 8,000,000 2,065,453 2.39
Malaysia Government Bond, 4.935%, 30/09/43 12,000,000 3,320,234 3.83
7,543,030 8.71
<L — 7o 7,543,030 8.71
AxTa -3.69% (201851231 H: 0.00%)
BT -3.69% (2018512 431 H: 0.00%)
Mexican Bonos, 7.500%, 03/06/27 30,000,000 1,652,660 1.91
Mexico Cetes, 0.000%, 04/06/20 300,000,000 1,542,259 1.78
3,194,919 3.69
A& afEr 3,194,919 3.69
FIH -1.52% (20184E12 A 31 H: 1.81%)
&b -1.52% (20184£12 431 H: 1.81%)
Cooperatieve Rabobank UA, 0.000%, 05/04/31 50,000,000 1,313,166 1.52
1,313,166 1.52
b N ki 1,313,166 1.52
~b— -0.42% (20185124315 : 0.58%)
BUF - 0.42% (20185212 A 31 H: 0.58%)
Peru Government Bond, 6.950%, 12/08/31 1,000,000 363,504 0.42
363,504 0.42
~)—E8 363,504 0.42
R—FF -1.10% (2018512 H 318 : 1.66%)
BUF - 1.10% (2018512 H 31 B : 1.66%)
Republic of Poland Government Bond, 2.500%, 25/07/26 3,500,000 951,112 1.10
951,112 1.10
B—F &3 951,112 1.10
JV—==7 -2.08% (2018512 H31H: 4.01%)
BT -2.08% (2018512 H 31 H : 4.01%)
Romania Government Bond, 5.800%, 26/07/27 7,000,000 1,802,889 2.08
1,802,889 2.08
—==TE5t 1,802,889 2.08
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2Y7 -5.56% (20184E12H 31 H: 5.69%)
BT - 5.56% (20184E12 331 H : 5.69%)
Russian Federal Bond - OFZ, 6.400%, 27/05/20 46,000,000 744,284 0.86
Russian Federal Bond - OFZ, 7.050%, 19/01/28 180,000,000 3,058,426 3.53
Russian Federal Bond - OFZ, 7.100%, 16/10/24 60,000,000 1,011,088 1.17
4,813,798 5.56
=P 1s 4,813,798 5.56
FE77U0 -4.81% (2018412 H 31 H : 4.36%)
BT - 4.81% (2018512 H 31 H : 4.36%)
Republic of South Africa Government Bond, 6.500%, 28/02/41 50,000,000 2,490,586 2.88
Republic of South Africa Government Bond, 8.875%, 28/02/35 25,000,000 1,675,310 1.93
4,165,896 4.81
M7 7Y 4,165,896 4.81
E SRS - 17.95% (20185212 H 310 : 26.63%)
BUF - 17.95% (20185212 431 H: 26.63%)
Asian Development Bank, 6.200%, 06/10/26 110,000,000 1,531,939 1.77
Corp Andina de Fomento, 8.500%, 08/03/28 40,000,000 2,222,239 2.57
European Investment Bank, 2.750%, 25/08/26 11,440,000 3,156,528 3.64
Inter-American Investment Corp, 6.600%, 15/06/25 9,000,000,000 2,823,734 3.26
International Bank for Reconstruction & Development, 4.500%, 03/04/23 42,000,000 845,800 0.98
International Finance Corp, 4.250%, 13/07/20 3,000,000 907,959 1.05
International Finance Corp, 7.750%, 18/01/30 40,000,000 2,212,774 2.55
International Finance Corp, 9.500%, 01/11/21 600,000,000 1,568,923 1.81
International Finance Corp, 12.250%, 05/10/21 10,000,000 278,634 0.32
15,548,530 17.95
EEEp B a5t 15,548,530 17.95
KE -17.66% (2018512 431 H: 0.00%)
BUF - 17.66% (20185212 4318 : 0.00%)
United States Treasury Note/Bond, 1.250%, 31/01/20 6,000,000 5,998,125 6.93
United States Treasury Note/Bond, 1.375%, 15/02/20 9,300,000 9,295,641 10.73
15,293,766 17.66
KEEF 15,293,766 17.66
UNTTA -1.66% (2018512 H 315 : 2.98%)
BUF - 1.66% (20185212 5 31 H : 2.98%)
Uruguay Government International Bond, 8.500%, 15/03/28 40,000,000 914,668 1.06
Uruguay Government International Bond, 9.875%, 20/06/22 20,000,000 522,974 0.60
1,437,642 1.66
UNTTAEE 1,437,642 1.66
B#EE 84,704,794 97.81
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SNEAEEEREN—003%(20184F12831H:0.12%)

77 NiT
ZE 51 REBHE LH058E
BE NEESE BE SIEBRESH B5IHF ®’¥R CRE) (%)
USD 2,979,538 MXN (59,200,000) Goldman Sachs International 16/01/2020 (153,553) (0.18)
USD 1,609,813 ZAR (24,000,000) Deutsche Bank AG 28/02/2020 (91,081) (0.11)
USD 1,004,985 MXN (20,000,000) Goldman Sachs International 25/03/2020 (42,587) (0.05)
USD 918,321 TWD (28,400,000) Brown Brothers Harriman & Co.  11/06/2020 (38,174) (0.04)
TRY 6,000,000 USD (1,025,429) Citigroup 13/01/2020 (19,789) (0.02)
USD 1,413,016 CNY (10,000,000) Deutsche Bank AG 04/06/2020 (18,234) (0.02)
USD 781,021 PHP (40,000,000) Goldman Sachs International 09/06/2020 (3,585) 0.00
USD 291,140 JPY (31,800,000) Brown Brothers Harriman & Co.  06/01/2020 (1,663) 0.00
EGP 16,000,000 USD (984,615) BNP Paribas 16/01/2020 (962) 0.00
USD 96,018 JPY (10,500,000) Brown Brothers Harriman & Co.  06/01/2020 (662) 0.00
USD 25,635 JPY (2,800,000) Brown Brothers Harriman & Co.  06/01/2020 (146) 0.00
USD 20,575 JPY (2,250,000) Brown Brothers Harriman & Co.  06/01/2020 (142) 0.00
USD 2,746 JPY (300,000) Brown Brothers Harriman & Co.  06/01/2020 (16) 0.00
RUB 64,000,000 USD (1,000,142) Citigroup 12/02/2020 24,788 0.03
RUB 68,000,000 USD (1,001,936) Goldman Sachs International 10/04/2020 79,708 0.09
MXN 40,000,000 USD (2,009,347) Goldman Sachs International 25/03/2020 85,796 0.10
MXN 59,200,000 USD (2,923,761) Goldman Sachs International 16/01/2020 209,330 0.24
NERBCEENIIRIRES A F 399,622 0.46
A ERBEERNICROIRESR R L GH (370,594) 0.43)
~NyUBHYREF VAN E HE FiERHI—0.49% (2018512 31H : 2.51%)
77 NiT
X 518 REBHE SHOEE
BE ZREESE BE SIERESE E5IHF ®’ER CkELY) (%)
JPY 8,614,597,646 USD 79,428,753 Brown Brothers Harriman & Co.  30/01/2020 424,787 0.49
~YVBYRERES S T AHNE B SRR OAREBRFIR A 424,787 0.49
BB TAEME CRIEESN2&RMERE 85,529,203 98.76
HiS AL CAEME CHESN &AL (370,594) 0.43)
ZOMOE PEF L OEE 1,446,048 1.67
BRSO A BB T DK 86,604,657 100.00




-
.
P

FINALAVALREITYY =T 72V R

M Y= =
ERHREE
H28 CRER20214 1 A158)
TR S AAR (202048 1 A16B~20214 1 A15H)

ZREDHLEIEN

FREFVOCEBEEHY, E<EHALRLEFES,
LR RBEOBERARTECOVTIHMERL LITET,
SGREL—BOBBIUTEHBYET LS. BEVBLETET,

QLT 7Y FOHMAIIRNDEY TTY,

PC S I 1)

BPRKEQEARBOEGEDRAN BB LN Y BOEBEBE L CRENGERZTICLEZEFLLET,

HARE (FREZE4FY.) OTHEDBEMAR £ TBERENRE LET.

K77V RSO TABEREEMES L . #ROSHMBRMEIFCHE (CNETBL0EEHRET.) SNTLRTHERARETIES (—RAEASE
ABEEABERACED S FDEREETIESEVVET,) BEUTHED—VBRISSCRETST—F—IREITE (UEEHHLT MREIT) &1
WET), FBECEET dHRE LV LBREEFES ETF REITEREET, UTRAL,)) EVNET,

MANEETEEFCOVWTIE, FRAE LTHBEAY Y (REEBRZFICIOGREANYDESHET,) ICLYBBEH XJDERE
M LeHEAE LTS, FEL RBEAYDICEoTHABLRD ) XV OEROHRNMVNEVH DV EHFELNZ ORI LmBEIC
DNTE. BEANYTEADBRWGENHY ET,

FTRBEENR

HRAXE FEEZ2E#%T.) OFPEFERMIRFEETERETRELET,

ETRBEEFR

BEREFAS REITES SO ESREREFTLS ETF) 2RI FS.) ~OREVER. ESEUEOMEERBOL BURNELET,
NERTHE~DREEIS HHIRERT £t k.

BR7EYyMIRIA

RAMLIRREMN_TEH2E15

http://www. nomura—-am. co. jp/




HERNAA VALREITIF—T 7 K

pEe ] " fF i, ;
o 5 1 * i = gi 5 g geoow R
i % s M N W ®™ -
FxEH) M % % ENNE!
201941 H11H 10, 000 - 500
1 #1 (202051 A15H) 12,312 23.1 92.2 4,748
2 1 (20214F 1 A15H) 9,587 A22.1 92.1 3,221
*Y 77 N, B E 2R TEYREENFEL 2NV, N F = HEHY EH A
OZHAhDEAE(MEE & TRFDHTR
3 | 1 (= =
. i a | ® L L
i # A sk
€'/ -p) M % %
20204E 1 H15H 12,312 — 92.2
1AEK 12,815 4.1 91.8
2HF 11,947 A 3.0 87.2
3 AR 7,624 A38.1 91.3
4 AEK 7,965 A35.3 92.5
5 HK 8, 130 A34.0 93.3
6 ARK 8, 290 A32.7 92.7
7THE 8, 675 N29.5 80.9
8 ARK 8, 859 A28.0 92.5
9 AR 8, 649 A29.8 92.5
104K 8,503 A30.9 90.5
1LAR 9,618 AN21.9 91.1
123K 9, 661 A21.5 91.8
X
202141 A 15H 9, 587 A22.1 92.1
K PRI G T,
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M %
(@) ¢ ® & 3 F & # 21 0.232 <'>%E§T¥§kﬂ MO 5 R T ELR - W O R O
BB THENL, AMEERSEORE OB, FEEMANAISHL ) FEk
( ® £ ) (2) (0.019)
B & F it GE %) (20) (0.213)
() A M & & H 5] Bi 6 0.070 | (o) B fEES TG B =1 o> A Al ik 55 153 B e 0 SE 2 2 e 1
MHMGERTGIBUL, AMEER OBE | OMERAET 2 WENC BT 5 B4
(  ® X ) ( 5) (0. 050)
(& & 1§ 3¢ 3k %) (2) (0. 020)
) £ o W % H 5 0.059 | (ZomEMA=Htozoms - 5hoEsikn ik
( &/ &% & H ) ( 5) (0.052) | REBEMT, MWIMBT DESITHICTH D BMESORE R OEED
%h - WEOBIREICET 2B
(. = o f ) (1) (0.006) | EitHEONIICES 2 ZDOMOHE T
= 7t 32 0.361
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3 E & #H 3 £ & B
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| BAERES
H F 7t £+
o i B % | & T % | & o

TAUH =] TX v =] TX v
AGNC INVESTMENT CORP 235, 800 2,997 99, 900 1,421
AGREE REALTY CORP 50, 700 3, 552 50, 700 3,294
BLACKSTONE MORTGAGE TRU-CL A 55, 000 1,428 72, 900 1,596
BRIXMOR PROPERTY GROUP INC 154, 700 1,988 143, 200 2,095
CHIMERA INVESTMENT CORP 102, 100 2,243 142, 900 2,017
CHIMERA INVESTMENT CORP 8% PERP 19, 755 453 20, 820 476
COMMUNITY HEALTHCARE TRUST I 63, 700 2, 286 64, 700 2,821
CROWN CASTLE INTL CORP 4,800 786 6, 200 1,020

( 8, 099) ( 1,216)
CROWN CASTLE INT 6.875% 08/01/20 1, 540 2,087 1,890 2,539
( 920) (1,216)
EQUITY RESIDENTIAL 33, 400 1,918 33, 400 1,958
ESSENTIAL PROPERTIES REALTY 10, 900 284 117, 000 2, 498
EXTRA SPACE STORAGE INC 24, 200 2,032 24, 200 2,261
# GAMING AND LEISURE PROPERTIE 69, 200 2,756 85, 700 1,798

( 538) ( 23)
HEALTHCARE TRUST OF AMERICA 89, 500 2,311 89, 500 2,371
HEALTHPEAK PROPERTIES INC 67, 900 1,730 104, 300 2,827
LIFE STORAGE INC 9, 100 868 9, 100 915
MGM GROWTH PROPERTIES LLC-A 125, 200 3, 008 83, 100 2,519
MEDICAL PROPERTIES TRUST INC 93, 200 1, 659 93, 200 1, 447
MID-AMERICA APARTMENT COMM 14, 000 1,525 14, 000 1,693
NETSTREIT CORP 123, 600 2,229 24, 000 443
OMEGA HEALTHCARE INVESTORS 149, 600 5, 355 179, 000 5, 331
PENNYMAC MORTGAGE INVESTMENT TRUST 173, 700 3, 144 195, 100 2,034
QTS REALTY TRUST INC CL A 41, 200 2,429 72, 000 4,238
RAYONIER INC 73, 000 1,883 24, 300 679
REALTY INCOME CORP 48, 500 2,628 48, 500 2,964
RYMAN HOSPITALITY PROPERTIES 6, 700 520 17, 600 908
SIMON PROPERTY GROUP INC 23, 000 3, 180 23, 000 1,729
SPIRIT REALTY CAPITAL INC 37, 800 1, 606 62, 300 1,670
STAG INDUSTRIAL INC 4,800 156 73,800 2,415
STARWOOD PROPERTY TRUST INC 70, 800 1,487 142, 900 2,046
STORE CAPITAL CORP 93, 300 2,383 65, 400 2,018
TPG RE FINANCE TRUST INC 22, 500 445 127, 200 538
UDR INC 57, 400 1,906 20, 000 756
VEREIT INC 274, 900 1,855 401, 200 2, 569
VICI PROPERTIES INC 136, 600 3, 146 182, 300 3, 264
WP CAREY INC 20, 200 1,430 6, 700 459
WELLTOWER INC 36, 200 2,181 33,700 2,074
I 3t 2,618,495 73,891 2,955,710 73,716
( 8, 637) ( 1,240) ( 920) (1,216)
HFH ThFH K THhFH R
[ GRANITE REAL ESTATE INVESTME 1,700 123 44, 900 3, 285
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| NORTHVIEW APARTMENT REAL ESTATE INVEST 8, 000 254 82,100 2,959
/N s 9, 700 378 127, 000 6, 245
a—n Ta—n Ta—n
ATV
P48 | KLEPIERRE 43, 000 829 2,774 50
/N 7 43, 000 829 2,774 50
=X — = i 43, 000 829 2,774 50
A R—L TV HR=)V RV Fy oA R—=V N
MAPLETREE INDUSTRIAL TRUST 1, 894, 000 4,668 1,217, 800 3,532
( —) (A 1)
MAPLETREE COMMERCIAL TRUST 535, 000 1,133 29, 900 63
i 2 2,429, 000 5, 802 1, 247, 700 3, 596
( —) (A 1)
F—=AZ VT T5 KL T5 KL
[ STOCKLAND TRUST GROUP 842, 812 3,294 208, 907 867
/) s 842, 812 3, 294 208, 907 867

AT T LG,

* BAHO HALAM IZE) Y $#5C,

* () WNIkmEl, G0 BENER CICE 28RS T EBOKETIEEENTEY 8 A,
REEW 2 — FEOEENR b - 3, BN E LTREELTEY £,

(20204 1 A168~20214 1 A15R)

. BAEELEO THAALBELE T 5214

H H 4 1
(a) Wit ok B A5 958, 867 T
(b)  HHp o PRI UM AR AR 221, 9251
(c) sEBE MR (@)  (b) 4.32

* () 345 A REE DAL AR O -4,

OFMERMBRAEDEEIIRRE (202048 1 B16E ~20214E 1 B158)

.*IJ%%%A&O)H&EIWR

B » | BMES Simmmi] B R ComEmEL] D
L ORI B A & DEBIRILD C
HH H7H % HH "M %
LA 18, 470 368 2.0 17,191 333 1.9
2R E I | 3, 595 10 0.3 3, 696 279 7.5

(ERESUTTT

FIEBRSRA L3, BEEFER OCEEIE BT DIERB AT 1 HICHRE SNAFEFERRATHY | 57 7 > IR DFIFRBA L1354
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| sEmEs
I ERGIEES) % B EN
4 i . N i o i fili il ES fill i
A A Y

(AF>0) [ER7S Ak | FAFVaY TH

CORP TNMOBILIARTA VESTA SAB 14, 216 9,075 36, 526 192, 496 | REEE PR - BA%

™ 24 S %% & % 14, 216 9,075 36, 526 192, 496
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| AERAERTS
ENCIEES) El 1 *
& i " i fili % "
R B e | memsem | 0 F
(7 A1) H) A n Tk Fv TFH %
AGNC INVESTMENT CORP - 135, 900 2,122 220, 427 6.8
BLACKSTONE MORTGAGE TRU-CL A 45,900 28, 000 754 78, 299 2.4
BRIXMOR PROPERTY GROUP INC 45, 000 56, 500 954 99, 151 3.1
CHIMERA INVESTMENT CORP 40, 800 - - - -
CHIMERA INVESTMENT CORP 8% PERP 30, 240 29, 175 703 73,011 2.3
COMMUNITY HEALTHCARE TRUST I 26, 700 25, 700 1,207 125, 401 3.9
CROWN CASTLE INTL CORP - 6, 699 1,036 107, 654 3.3
CROWN CASTLE INT 6.875% 08/01/20 1,270 — - — -
ESSENTIAL PROPERTIES REALTY 106, 100 - - - -
GAMING AND LEISURE PROPERTIE 56, 000 40, 038 1,577 163, 765 5.1
HEALTHPEAK PROPERTIES INC 36, 400 - - - -
MGM GROWTH PROPERTIES LLC-A - 42,100 1,274 132, 373 4.1
NETSTREIT CORP - 99, 600 1,671 173, 546 5.4
OMEGA HEALTHCARE INVESTORS 29, 400 — - — -
PENNYMAC MORTGAGE INVESTMENT TRUST 128, 700 107, 300 1,864 193, 648 6.0
QTS REALTY TRUST INC CL A 52, 700 21, 900 1,315 136, 559 4.2
RAYONIER INC - 48, 700 1,506 156, 463 4.9
RYMAN HOSPITALITY PROPERTIES 10, 900 - - - -
SPIRIT REALTY CAPITAL INC 48, 300 23, 800 897 93,171 2.9
STAG INDUSTRIAL INC 69, 000 - - - -
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(B) ShE (OHEHEE) AtEAE SIBRR
El B x
. W“ Mook | wmen R e
TAY T % Tx v THK v M
[EfEFE% | COLOMBIA GLOBAL 8.125 600 722 77,490 | 2024/5/21
INDONESTA GLOBAL 2.95 450 464 49,827 | 2023/1/11
PHILIPPINES GLOBAL 10. 625 300 421 45,260 | 2025/ 3/16
PHILIPPINES GLOBAL 3.0 800 870 93,354 | 2028/2/1
REPUBLIC OF INDONESTA 3.5 400 426 45,793 | 2028/1/11
REPUBLIC OF PERU 4.125 1,100 1,277 137,041 | 2027/8/25
TSY INFL IX N/B 0.375 2,000 2,323 249,327 | 2025/7/15
TSY INFL IX N/B I/L 0.125 7,500 7,891 846,721 | 2024/10/15
TSY INFL IX N/B I/L 0.25 2,300 2, 547 273,394 | 2029/7/15
UNITED MEXICAN STATES 4.0 650 700 75,157 | 2023/10/2
UNITED MEXICAN STATES 3.75 700 736 79,069 | 2028/1/11
h it 1,972, 438
Viar THF LN THFZ N
[ Ef5ES [ CANADIAN GOVERNMENT 1.5 5, 250 5, 508 434,527 | 2024/ 9/1
/) s 434, 527
PETES THERF THRFRN
[EffRE% | UK TREASURY 1.75 2, 650 3,189 430,296 | 2037/9/7
UK _TREASURY 4.25 200 335 45,200 | 2039/9/7
/] &t 475, 497
AT 2—T TrY==Fvyn—F | FA9=—Fv)B—F
| Ef#5E% [ SWEDISH GOVERNMENT 0.75 7, 000 7, 504 88,625 | 2028/5/12
/] & 88, 625
VS F/Vyz—yn-t | T/ vy==yn-%
[ EfiGES [ NORWEGIAN GOVERNMENT 1.75 9,500 10, 475 120,045 | 2029/9/6
/h At 120, 045
Z—u Fa—n Fa—n
T LA FRANCE (GOVT OF) 1. 25 2,400 2,822 345,575 | 2036/5 /25
A~ | [EMEFES: | BONOS Y OBLIG DEL ESTADO 1.45 2,400 2,630 322,083 | 2027/10/31
BONOS ¥ OBLIG DEL ESTADO 1.4 2,000 2,194 268,624 | 2028/4/30
BONOS ¥ OBLIG DEL ESTADO 1.85 850 988 121,003 | 2035/ 7 /30
T e 1, 057, 287
R—=F UK FxuF TAuF
[ EfitE% [ POLAND GOVERNMENT BOND 2.5 4, 000 4, 340 118,785 | 2027/ 7 /25
o~ e 118, 785
A% o TAXvaY | FAXVaRY
[EfEFES | MEX BONOS DESARR FIX RT 7.5 7,500 8, 408 40,275 | 2027/6/3
MEX_BONOS DESARR FIX RT 8.5 11, 000 13, 197 63,215 | 2029/5/31
o it 103, 491
= il 4,370, 700

=
* IR SAEIT

*FHIE - FEAIER O HALRTIEE) 0 45 C,

« WIER Ol 2 3 23 0 5ot i AR 78 BRSO MPEIC X W A L7 b o T,




JLSF =YY — - D7 A—F7Ar—1 3 VBRI —T 7 UK

| EngaERTs
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H H M %
NEXTFUND SHFERE I THEHEBM F5%E — 160, 700 288, 777 3.3
N o 10 ¥ - & H# — 160, 700 288, 777
E’ Tl ow k< E=> — 1 <3.3%>
* FHIAE D HAL AR 138D 0 #5C,
kEHRIE, M PERREEIT 0 2 FEIAE O LR,
| AERAERTS
L ERGIEES) E] 1 ES
&t L 7 fili i =
B B e | Remsiem | 0 F
(7 A1) H) A n Tk kv TM %
ISHARES GOLD TRUST 148, 800 — — —
ISHARES US REAL ESTATE ETF — 42, 800 3,343 358, 807 4.1
ISHARES JP MORGAN USD EM BOND ETF 5, 400 — — — —
ISHARES BROAD USD INVESTMENT ETF — 77, 300 4,721 506, 615 5.7
SPDR BBG BARC HIGH YIELD BND 10, 700 63, 500 6,514 699, 002 7.9
VANECK VECTORS J.P. MORGAN EM LOCAL CURR 55, 200 — — — —
VANGUARD FINANCIALS ETF 2, 300 — — — —
VANGUARD HEALTH CARE ETF 9, 200 2,500 496 53, 285 0.6
VANGUARD INFORMATION TECHNOLOGY ETF — 900 256 27,524 0.3
VANGUARD COMMUNICATION SERVICE ETF — 2,700 264 28, 365 0.3
VANGUARD LONG-TERM CORP BOND ETF — 26, 500 2,904 311, 642 3.5
o n = ¥ & i 231, 600 216, 200 18, 501 1,985, 241
¥ O K<k > 6 7 — <22.5% >
(a—m-7AIL52F) Fa—n
ISHARES EUR CORP BOND LARGE CAP UCITS ET — 32, 800 4,537 555, 572 6.3
ISHARES EUR HY CORP BOND UCITS ETF EUR D 4,700 28, 300 2, 756 337, 468 3.8
2 — o =] . o & #H 4,700 61, 100 7,294 893, 041
¥ O K<k > 1 2 — <10. 1% >
N o L1 ¥ - & i 236, 300 277, 300 — 2, 878, 283
- s B < i % > 7 9 = <32.6% >
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e mms| TOPIX 127 -
" Afk225 22 275
fE e | 1 0 EEEEHEY) — 1,825
e mms| AEX — 140
CANGO — 120
DAX30 38 —
DJIAVMN — 127
ERSL2 15 —
EUR050 254 —
FT100 — 198
FTSE/MIB — 72
HANGSENG 247 —
IBEX — 26
MSCIN — 285
MSCIS 181 —
# MSCIT 663 —
NASDAQMN 342 —
OMX30 158 —
SPI200 188 —
SPEMINI 631 —
SWISSMKT — 34
CBOEVIX — 19
& e | TNOTE (2YEAR) — 2,772
TNOTE (5YEAR) 1,862 —
) AUO3YR — 3,192
AU10YR — 834
BOBL 4, 090 —
BTP — 495
BTS 2, 864 —
BUNDS 841 —
BUXL 1,189 —
CANADA 121 —
GILTS — 1,171
OAT10Y 123 —
TBOND — 754
TNOTE (10YEAR) 1,555 -
T-ULTRA 95 —
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OB EEAMEDHER (20204 7 A 15B H7E)
® H _ =] i x
7 fili il e xR

TFH %

N 4,370, 700 48.3

BEG 5 AR 3, 167, 060 35.0

a—)b - m— % ZOM 1, 505, 396 16.7

BEEAE FEM PERRAA 9, 043, 156 100.0

* BAHOFAATE) Y 5T,

* UHIRITIS T 2 /MR THIZPE (8,349,163 TH) ORE(SFEMPERER (9,043,156 T-H) (57 % H3I392.3% TT,
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1K FA=107.30M, 1 HF 4 KL=

78.88M, 1 3R> K=134.92M, 1 AL A7 T =114.11H, 1 AV =z—Fr7u—F=1181H, 1 /U xz—7a—x=11.461, 12—

0=122.430, 1 A F=27.371, 1&#EFL=13841, 1L A B~ FA=T7.131, 1% FA=T7498M, 1 A% =Y =479/,
OBk, A, TARUVEEMADKT og7peRE OIIBBOIRT (201947 F178~20204 7 F158)
TH H ERES TH H E i
M A
N &E 18, 233, 425, 463 (A) BELFEUNZE 96, 182,916
Tl B 464, 590, 019 AL 4 43,971, 208
NREA G 4,370,700, 829 fﬁgﬁﬁ§§¢ 51, ;iz Z ; :
VR[S T e S e (SR < e ’
BEEFEZ At S GHLER) 3, 167, 060, 901 S A 129, 468
RIS 9, 441,795, 279 ® HEESEEER 138, 674, 405
ARIHE. 16, 221, 099 RS 970,923, 162
e =95 6,259, 144 =EiE A 832,248, 757
FENTEREAEL S 766, 798, 192 (C) SEMERSIZEmEIiE%E 117,118, 491
B &afE 9, 406, 572, 598 B 4 1, 980, 222, 885
St 9, 406, 572, 459 GIE A1, 863, 104, 394
SHAF B, 139 D) REERZE A 2,133,033
. (B) H“HpiE%L(A+B+C+D) 349, 842, 779
C) #MEEHRIBEA-—B 8, 826, 852, 865 ' '
© %i?gﬁ( ) 7 79, 068 350 (F) #Hf@MBES 267,798, 849
A P 79, 965, ® BMEEEBLES 902, 442, 277
_‘Lkﬂﬁwgzgiazﬁéé 946, 884, 476 ) fzEss A 573199, 429
0) =aiERON 7,879, 968, 38900 (1) FHE+F+G+H) 946, 884, 476
1/HFOHYBEEMEE(C/ D) 11,2021 REFHEES (1) 946, 884, 476

(1) 1 ¥ o A 47 13 3,680,989,237 1 . 41 vf i N 7% i v A 41
7,782,229,7231  HIrp {0 ARA L AKHIE3,583,250,5711, 1 H
W7o G PEREIT1.1202H T,

() Y~ —7 7 FEEGENG LT 2 BEETEO YRR
B E=Fy MM UALT 7N E3%AENEE)  7,360,912,298H
C B A=y MU AT 7o R (BEMER) 431,057,108
WA= Fy MV ALT 7R (6% B ELHE) 87,998,983
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