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HPFa—RL— MUT  H29RIRE HE R IRE RIS RO 0. 46 200, 000 200,238 | 2017/4 /21
BPFa—RL— MT  E30EEE AL E IR E RIBAEHO 0.34 200, 000 200,376 | 2017/7 /25
SEFORUFE JHMT B 1325 E L IR E RIBALRFO 0. 46 800, 000 800,091 | 2017/1 /24
SHAEKEUT  FEs6RIFHE IR E FINEN AR 0. 47 600, 000 600,044 | 2017/1 /20
BT 7 AF A F18EIEAE IR E RINEA A 0. 479 100, 000 100,073 | 2017/3 /17




F1E FERAHET 7O F

g i = M
Fil A W & BB Mh | MEEFE AR
LEES GUREEIAES % M TH
KRBT 7AF oA B R RE FNEA R A 0.372 200, 000 200,317 | 2017/6/20
ANE3F v B4V §543[alth 15 M PR E RIEAL AR 0.57 100, 000 100,232 | 2017/6 /20
SHERT 7 AT A& ) — A E ARMERIRE RIS 0. 554 300, 000 300,156 | 2017/2/23
Z#EUF J UV —2 FE17EHERBRERNEA R 0.578 100, 000 100,060 | 2017/2 /28
ZZEUF JV—2A H19EFERRE FNEN R 0. 487 300, 000 300,499 | 2017/5/29
ZZEMIET  EETORIH AR AL R S AR 1.79 100, 000 100,273 | 2017/3/17
/NS 4RI EFIBRE RN RHR ) 0.21 320, 000 320,017 | 2017/1/25
WHARESE 558 3.3 500, 000 501,631 | 2017/2/25
AAEEEZE #5206 1.77 100, 000 100,270 | 2017/3 /17
KBEHE 25 7 [l R SR E RINEAL R A 3.4 200, 000 201,094 | 2017/3 /20
/h 7t 4, 520, 000 4,527,275
& it 11, 766, 410 11, 780, 077
R - ST BALAIIEE) 0 5T,
| EntoamEs
X IN \211 /ﬂﬁ X
< 7 A T2 =
TH %
T e R 899, 993 4.5

KERIZ, ZO7 72 RBHAAN TV D~V —T7 7 o KOG EERFICH 5 Iz O A,
* SAFEO BRI LTI 0 #C,
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JSvonavy A hL-T77 K 1RAE

RN PE D B
20164E 1 A 19 H 8HAiE
()
Foik: 221 AT AR HBEIEER (%)
HATUHESE
BEEEZHIISH
44,098 BLACKROCK INCOME MASTER FUND 362, 132, 776 99. 35
362, 132, 776 99. 35
A <R 362, 132, 776 99. 35
REETEZRIET 362,132, 776 99. 35
LRAT TG
20164 1 H 19 H BifE
mE it i i H #eEFLE () REHHERE (M)
] 490, 000, 000 Receive Fixed (0.047%)-Pay Floating (JPY LIBOR 1M)  January 22, 2016 212, 347 400
490, 000, 000 212, 347 400
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BLACKROCK INCOME MASTER FUND
(Fowravy - A2ohL RRE—T72K)
R PE D B
20154 3 H 31 H B{E
(F)
W i A AR BEHR (%)
BLEBLERSY Y
TAUA

5415 % (ABS)
usb 1, 000, 000 SLMA 06-8 A5 FRN 27/01/25 115, 990, 094 2.79
UsSD 1, 000, 000 SCHOL 11-AA FRN 28/10/43 64, 089, 304 1.54
USDh 300, 000 WENMT 12-D B 3.55% 17/04/23 37, 308, 276 0. 90
UsSD 182, 000 WENMT 13-B A 0.91% 16/03/20 21,861, 745 0.53
USDh 170, 000 SASC 07-BC1 A4 FRN 25/02/37 17, 769, 275 0.43
UsSD 660, 000 SVHE 05-OPT3 A4 FRN 25/11/35 8, 262, 806 0.20
265, 281, 500 6. 39

HHAES (CMO)
USD 9, 245, 000 FHR 3807 FM FRN 15/02/41 198, 921, 264 4.79
usb 17, 760, 000 SARM 05-19XS 2A1 FRN 25/10/35 168, 588, 145 4. 06
UsSD 5,100, 000 FNR 2006-42 DF FRN 25/06/36 114, 025, 885 2.75
UsSD 7, 200, 000 WAMU 05-AR8 2A1A FRN 25/07/45 100, 350, 188 2.42
usb 4, 700, 000 FNR 2005-99 AF FRN 25/12/35 76, 645, 611 1.85
UsSD 10, 000, 000 IMM 04-7 1A1 FRN 25/11/34 74, 561, 379 1.80
UsSDh 5, 315, 000 GNR 09-10 FA FRN 20/02/39 70, 429, 190 1.70
UsSD 2,900, 000 GSR 05-AR1 2A1 FRN 25/01/35 66, 044, 760 1.59
USDh 8, 000, 000 GNR 09-9 FB FRN 16/02/39 53,792,612 1.30
UsDh 4, 000, 000 FHR 3549 FA FRN 15/07/39 39, 637, 667 0. 96
USD 1, 730, 000 DBALT 05-1 1A1 FRN 25/02/35 37,090, 187 0.89
uUsb 300, 000 STACR 2015-HQ1 M2 FRN 25/03/25 36, 048, 002 0.87
UsSD 2,400, 000 CWHL 04-25 2A1 FRN 25/02/35 34, 194, 211 0.82
usb 250, 000 STACR 2014-DN4 M1 FRN 25/10/24 29, 087, 962 0.70
UsSD 2, 200, 000 FNR 2006-42 PF FRN 25/06/36 28,604, 317 0.69
USD 200, 000 GNR 14-12 ZA 3% 20/01/44 24,524, 723 0.59
USDh 1, 200, 000 GNR 09-122 PY 6% 20/12/39 24,184, 570 0. 58
USD 200, 000 GNR 14-62 Z 3% 20/04/44 23, 587, 130 0.57
USDh 700, 000 FNR 2008-29 CA 4.5% 25/09/35 7,223,015 0.17
UsSD 385, 000 CMLTI 09-11 6A1 FRN 25/10/35 2,653, 249 0. 06
1, 210, 194, 067 29.16

455K {E% (CMBS)
USD 1, 050, 000 WBCMT 05-C21 A4 FRN 15/10/44 89, 267, 538 2.15
usb 500, 000 MSC 06-T23 A4 FRN 12/08/41 56, 561, 483 1.36
USD 4, 989, 000 COMM 14-CR15 XA 10 1.367% 10/02/47 40, 122, 039 0.97
uUsb 315, 000 GCCFC 07 GG9 A4 5.444% 10/03/39 39, 943, 378 0. 96
usb 4, 269, 145 FNA 12-M9 X1 IO FRN 25/12/17 38, 702, 737 0.93
USD 200, 000 MSC 07-1Q13 A4 5.364% 15/03/44 25,601, 411 0.62



JSvonavy A hL-T77 K 1RAE

BN i) k24l Bl B LR (%)
USD 2, 086, 760 COMM 12 CR2 XA 2.141 10 15/08/45 23, 250, 416 0. 56
USD 300, 000 JPMCC 06-CB14 A4 FRN 12/12/44 20, 704, 069 0. 50
USD 1, 900, 000 JPMBB 15-C27 XA 10 FRN 15/02/48 20, 597, 867 0. 50
USD 2, 000, 000 JPMCC 13-LC11 XA 10 1.7343% 15/4/46 20, 065, 571 0. 48
UsD 2, 714, 600 COMM 13/CR13 XA 10 1.044% 10/12/23 18, 035, 739 0.43
UsD 1,696, 988 COMM 13-CR7 XA 10 1.633% 10/03/46 15, 302, 844 0.37
UsD 1, 410, 000 COMM 15 DC1 10 FRN 04/02/48 13, 786, 501 0.33
UsD 1, 279, 500 COMM 12 CR5 XA 1.951% IO 10/12/45 13, 596, 678 0.33
UsD 1, 400, 000 MSBAM 2014-C19 XA FRN 10 15/12/47 12, 664, 604 0.31
UsD 1, 000, 000 WFRBS 14-LC14 XA 10 FRN 15/03/47 9, 765, 545 0.24
USD 1, 000, 000 CSAIL 15 C1 XA 10 1.2472%15/04/50 8, 392, 455 0. 20
USD 1, 100, 000 WFRBS 14-C22 XA 10 0.971% 15/09/57 8, 320, 040 0. 20
USD 961, 800 MSBAM 13-C13 XA FRN 10 15/11/46 8, 290, 444 0.20
USD 600, 000 COMM 15 LC19 XA 10 FRN 10/02/48 6, 688, 704 0.16
USD 1, 200, 000 FHMS K043 X1 10 0.6782% 25/12/24 6, 529, 158 0. 16
USD 900, 000 FHMS K040 X1 10 0.742% 25/09/24 6,271, 115 0.15
UsD 1, 100, 000 FHMS 14 K041 X1 10 0.5593% 25/10/24 5,906, 731 0. 14
UsD 600, 000 WFRBS 14-C24 XA 10 0.9938% 15/11/47 4,932,998 0.12
UsD 730, 000 COMM 14-CR14 XA 10 FRN 10/02/47 4,129, 969 0. 10
UsD 300, 000 FHMS K042 X1 FRN 10 25/12/24 3,029, 551 0.07
USD 100, 000 MSBAM 2014-C18 XA FRN [0 15/10/47 653, 241 0.02
521, 112, 826 12.56

%8S (MBS)

USD 5,099, 955 G2SF POOL MA2148 3.5% 20/08/44 592, 370, 942 14.27
USD 2, 500, 000 FNCL POOL AL2242 4% 01/08/42 217, 467, 237 5.24
USD 6, 600, 000 FHARM POOL 1H2520 FRN 01/06/35 124, 120, 998 2.99
USD 1, 105, 000 FNCL POOL AR9221 3% 01/03/43 117, 081, 174 2.82
UsD 700, 000 G2SF POOL MA2149 4% 20/08/44 79, 522, 476 1.92
UsD 1, 890, 000 FNARM POOL 995607 FRN 01/03/37 78, 942, 436 1. 90
UsD 5, 152, 000 FNARM POOL 725524 FRN 01/06/34 66, 059, 399 1.59
UsD 700, 000 FNCL POOL MA1112 4% 01/07/42 59, 660, 289 1. 44
UsD 1, 060, 000 GNSF POOL 745191 4.5% 15/07/40 53, 744, 287 1. 30
UsD 585, 000 FNCL POOL AL2489 4% 01/11/42 46, 038, 231 111
USD 300, 000 FNCL POOL AO3760 3.5% 01/05/42 30, 390, 236 0.73
USD 300, 000 FNCL POOL AB2461 4% 01/03/41 27, 338, 195 0. 66
USsD 500, 000 G2SF POOL 783393 6.5% 20/02/41 24, 130, 084 0.58
USD 203, 803 FNCI POOL AS2676 3% 01/06/29 23, 807, 146 0.57
USD 300, 000 FNCL POOL AL2486 4% 01/05/42 23,631, 813 0.57
USD 297, 000 FNCL POOL AH6783 4% 01/03/41 18, 962, 759 0. 46
UsD 332, 074 GNSF POOL 737271 4.5% 15/05/40 18, 126, 962 0. 44
UsD 1, 200, 000 GNSF POOL 688160 6.5% 15/12/38 15,019, 960 0. 36
UsD 100, 000 FNCI POOL AS3220 3% 01/09/29 11, 904, 048 0.29
UsD 159, 000 FNCL POOL AB2335 4% 01/02/41 9, 270, 990 0.22
UsD 419, 965 G2SF POOL 004450 6.5% 20/05/39 8,857,908 0.21
UsD 2,013, 640 FNCI POOL 695946 5.5% 01/05/18 8,091,516 0.19
USD 800, 870 FNCI POOL 257567 5.5% 01/01/19 8, 057, 168 0. 19



JSvonavy A hL-T77 K 1RAE
BN falii] FHIA FEAfAE B b (%)
USD 100, 000 FNCL POOL AH7007 4% 01/03/41 6,109, 171 0.15
USD 100, 000 GNSF POOL 783386 5% 15/09/40 5, 242, 884 0.13
1,673, 948, 309 40.33
5% ES (TBA)
USD 1,575, 000 GNSF 30YR TBA 4% 22/04/15 REG C 202, 839, 737 4.90
UsD 900, 000 GNSF 30YR TBA 3.5% 22/04/15 REG C 113,703, 278 2.74
USD 850, 000 FNCL 30YR TBA 4.5% 13/05/15 111, 033, 002 2.68
USD 700, 000 G2SF 30YR TBA 4% 20/05/15 89,428, 144 2.15
USD 600, 000 FNCL 30YR TBA 4.5% 14/04/15 REG A 78,562, 114 1.89
UsD 300, 000 GNSF 30YR TBA 3% 22/04/15 REG C 37,022, 423 0.89
USD 250, 000 FNCI 15YR TBA 3% 18/05/15 REG B 31, 383, 000 0.76
USD 200, 000 G2SF 30YR TBA 5% 22/04/15 REG C 26, 280, 315 0.63
USD 200, 000 FNCI 15YR TBA 2.5% 20/04/15 REG B 24,634, 116 0.59
USD 50, 000 FNCL 30YR TBA 5% 13/05/15 REG A 6, 668, 449 0.16
721, 554, 578 17.39
EfE
USD 1, 100, 000 US TREAS NOTE 2.125% 31/12/21 135, 546, 495 3.27
USD 200, 000 US TREAS NOTE 2% 15/02/25 24,112, 751 0.58
USD 155, 000 US TREAS NOTE 1.5% 30/11/19 18,729, 845 0.45
USD 55, 000 US TREAS NOTE 1.625% 31/12/19 6, 678, 854 0.16
USD 20, 000 US TREAS NOTE 2.5% 15/05/24 2,517,424 0.06
187, 585, 369 4.52
T A Y A 4,579, 676, 649 110. 35
BWEERO D a Vet 4,579, 676, 649 110. 35
FYHLERISa Y
TAYA
&S (TBA)
UsD (200,000)  G2SF 30YR TBA 3% 22/04/15 (24, 702, 744) (0. 60)
UsD (300,000)  FNCI 15YR TBA 4% 20/04/15 REG B (38,081, 333) (0.92)
USD (600,000)  G2SF 30YR TBA 4% 22/04/15 REG C (76, 745, 634) (1.85)
UsD (600,000)  GNSF 30YR TBA 4.5% 22/04/15 REG C (79,591, 198) (1.92)
USD (775,000  FGLMC 30YR TBA 4% 14/04/15 REG A (99, 358, 582) (2.39)
UsD (800,000)  G2SF 30YR TBA 4.5% 22/04/15 (104, 569, 197) (2.52)
USD (1,081,000)  FNCL 30YR TBA 3% 14/04/15 (132, 544, 121) (3.19)
USD (1,550,000)  FNCL 30YR TBA 3.5% 14/04/15 REG A (195, 327, 600) (4.71)
USD (5,575,000)  FNCL 30YR TBA 4% 14/04/15 (715, 355, 866) (17.24)
USD (6,700,000)  G2SF 30YR TBA 3.5% 22/04/15 REG C (845, 828, 814) (20. 37)
(2,312, 105, 089) (55.71)
T AY Bk (2,312, 105, 089) (55.71)
FEUBELRIOT 3 VR (2,312, 105, 089) (55.71)




JSvonavy A hL-T77 K 1RAE
H L 2 5 S L 22K
20154F 3 A 31 H BIfE
wE (V) W (52 0) i REBHE (1)
UsD 176, 203 JPY 21, 000, 000 April 27, 2015 163, 622
JPY 4, 225, 520, 000 USD 35,411, 235 April 27, 2015 (27, 676, 644)
(27,513, 022)
P/l GIES]
20154 3 A 31 H BIfE
Bl BRI Al i) SR (M) RIEHIALE ()
T
UsD (1) FUT 90 DAY EURODOLLAR June 2016 (29, 720, 075) 13,518
Usb @) FUT US NOTE 10YR 6% June 2015 (61, 807, 303) (113, 307)
UsD (13) FUT US NOTE 5YR 6% July 2015 (187, 461, 809) (856, 065)
Usb ®) FUT 90 DAY EURODOLLAR December 2017 (235, 597, 724) (744, 992)
Usb (1) FUT 90 DAY EURODOLLAR June 2015 (29, 939, 367) (60, 080)
Usb ()] FUT 90 DAY EURODOLLAR September 2015 (29, 892, 805) (234, 312)
(574, 419, 083) (1, 995, 238)
(1,995, 238)
F 7 a VIR
20154 3 A 31 H BIfE
BiiiNsy BSOS ke i 15 2 (1) AR (1) ARIEHHAE (1)
T
UsD (100,000) SWAPTION 5YR RTP 1.961 08/09/15 PUT September 08, 2015 (144, 407) (84, 232) 60, 175
UsD (100,000) SWAPTION 5YR RTP 1.9925 08/09/15 PUT  September 08, 2015 (145, 006) (78, 537) 66, 469
USD (100, 000) SWAPTION 5YR RTP 1.9925 08/09/15 PUT September 08, 2015 (145, 006) (78, 537) 66, 469
UsD (100,000) SWAPTION 5YR RTR 1.961 08/09/15 CALL September 08, 2015 (144, 407) (209, 679) (65, 272)
UsD (100,000) SWAPTION 5YR RTR 1.9925 08/09/15 CALL September 08, 2015 (145, 006) (222, 176) (77, 170)
UsDh (100, 000) SWAPTION 5YR RTR 1.9925 08/09/15 CALL September 08, 2015 (145, 006) (222, 176) (77, 170)
(868, 838) (895, 337) (26, 499)
(868, 838) (895, 337) (26, 499)




BRAT » THG 5K

JSvonavy A hL-T77 K 1RAE

20154E 3 A 31 H 8HAiE

B il S AR i #eEFE (1) RFEBHELE (M)
USD 600,000 3M USD LIBOR / 2.116% February 17, 2025 (160, 594) (451, 643)
ush 100, 000 3M USD LIBOR / 2.314% March 11, 2025 (12, 895) (289, 806)
(173, 489) (741, 449)

R—=2 - Y E—r s 2T v THH]

20154E 3 A 31 H HAiE

EE i) R i 4 #eEFE (1) RFEBHELE (M)

JOo7Fo 32 80

ush 1, 100,000 TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 85, 678
uUSD 1,000,000 TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 77, 889
usbh 900, 000 TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 70, 100
uUSD 800,000 TRSWAP I0S FN30 600 08 IDX 12/01/39 January 12, 2039 0 62, 311
usb (3,800, 000) TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 (295, 978)
0 0
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BHvr— x¥—2I7F

wooowm o g k| b slwoow
] (Y N = < ISR /B = R S I il
i % B
M % % % ENLE!
1051 (20124 8 A20H) 10, 181 0.1 100. 7 — 2,216
1181 (2013458 A19H) 10, 191 0.1 80.9 — 5,297
1281 (20144 8 A19H) 10, 199 0.1 59. 7 — 8, 648
1381 (201548 A 19H) 10, 206 0.1 44. 17 - 22,034
1481 (20164-8 A 19H) 10, 211 0.0 68. 6 - 19, 722
FAEHEM IR ITE W TR — 58 0 "R,
M7 7 KT, BN E 2R T RIEENGFEE LW, XUy F~—J % TdH Y A,
OLHAhDEAEMEE L TRFEDHETR
E 5 B & e fif RS %5 | 1 %
[ % w[M A K OFE|k B Kk =F
€./ -] M % % %
20154E 8 H19H 10, 206 — 44.7 —
8 AR 10, 207 0.0 48.6 —
9 AK 10, 207 0.0 43.6 —
10H% 10, 208 0.0 44. 4 —
1LAR 10, 209 0.0 48.8 —
12A K 10, 209 0.0 48.5 —
20164E 1 K 10, 210 0.0 51.8 —
2 AR 10,211 0.0 49.1 —
3 AR 10,211 0.0 40. 8 —
4 AxK 10, 211 0.0 39.9 —
5 A K 10, 211 0.0 62. 4 —
6 K 10,211 0.0 58.0 —
7THRE 10, 211 0.0 65. 1 —
# X
201648 A 19H 10,211 0.0 68. —

PRI E T,
SRS FRIT T IR — T 0 LR,
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