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MG ASRIA SRR E S (24F) 2 0.1 200, 000 200,227 | 2017/3/28
NPT 4RI BB 1.94 100, 000 100,963 | 2016/12/20
EHEE AR 5 8 0. 439 140, 000 140, 126 | 2016/ 9 /20
HARBOR&RAEAE 552000 M &R 0.471 300, 000 300,377 | 2016/ 9 /20
BV E RS2 dtAE AR BAfE 55 3 1M 0. 504 70, 000 70,075 | 2016/9/20
AASRA T MR ASEIE 45381A] 0.1 300, 000 300,266 | 2017/2/20
BBk - EEE S SR A B AR 0] 1.99 100, 000 100,499 | 2016/ 9 /20

/I it 2, 255, 000 2, 260, 804
ERMES
PETAES FIATET33E S 0.55 300, 000 300, 037 | 2016/6 /27
M TAES: RIS T34EIN 5 0.55 170, 000 170,086 | 2016/ 7 /27
M TAES: RIS T36EIE 0.45 300, 000 300,311| 2016/ 9 /27
PETAES FIAET37EE 0.45 200, 000 200, 287 | 2016/10/27
M TAES: R T738EI 5 0.45 200, 000 200,381 | 2016/11/25
B R T3SE R 0.55 380, 000 380,047 | 2016/6 /27
EMES FIMEET34EN 0.6 50, 000 50,027 | 2016/ 7 /27
FEAMES FIGHET35EN R 0.45 150, 000 150,104 | 2016/ 8 /26
EMES FIAEET36EI 0.5 650, 000 650,824 | 2016/ 9 /27
RS FIGHE 73T 0.5 80, 000 80,117 | 2016/10/27
RS FIGHEE T39I 0.5 300, 000 300, 768 | 2016/12/27
B R4 0.45 200, 000 200, 684 | 2017/3/27
LAZ AHRefs FlfTH2590E 0.55 400, 000 400, 041 | 2016/6 /27
LAE e FTE2611H 0.45 500, 000 500,418 | 2016/8/26
LAE el FiftEE2620E 0. 45 100, 000 100, 115 | 2016/ 9 /27
LAZAheEs FIfFHE26300 0.5 100, 000 100, 170 | 2016/10/27
LAE el FIfFEE2660E 0. 45 300, 000 300,840 | 2017/1 /27
TS R (34F) 21610 0.25 200, 000 200,011| 2016/6 /27
TS RN (34F) Z5164[H] 0.2 200, 000 200,071 | 2016/9/27
P TS FIAE (34F) 25166 0.2 100, 000 100,084 | 2016/11/25

/h it 4, 880, 000 4, 885, 435
LTEHES EUREZIAES)
HPNTa—RL— MUT  H26RIRE HE R IRE RIS R 0.54 700, 000 700,300 | 2016/ 7 /20
HPNTa—RL— MUT  H20RIREHE R IRE RIS RO 0.515 500, 000 500, 828 | 2016/10/20
SEFORUFE J8MT  F126MR5 E L IR E RIBAL RO 0. 545 100, 000 100,036 | 2016/7 /14
SZEFOLUF J8UT 120 E AR R E RIRAL RO 0. 465 100, 000 100, 147 | 2016/10/20
SEFURUFE J8MT B 1405 E L PR E R AL RFRO 0.22 100, 000 100,018 | 2016/ 7 /22
SEFORUFE JHMT B 148 E AL PR E RIB AL RFRO 0.195 100, 000 100,074 | 2016/10/31
SHAEKEUT  FEb4RIFHE RIRRE FINEN AR 0. 49 200, 000 200,083 | 2016/ 7 /20
SEIHMEAERIT  BE55RIFEAE MR E RINEAL AR 0.47 100, 000 100, 159 | 2016/10/20
haZ Ty AR FE23EIFHAE MRE R SR 1.97 100, 000 100,477 | 2016/ 9 /20
ZZEUF JV—2A H14REFERRE FNEN R 0. 567 400, 000 400, 224 | 2016/ 7 /29
Z#EUF J UV —2x F15EHERMBRERNEN R 0. 66 400, 000 401,085 | 2016/12/14
WO BITERL 6Tt E MR E FNEA FRR T 1.55 200, 000 200,314 | 2016/7 /29

/I it 3, 000, 000 3,003, 751

& it 12,726, 510 12, 751, 351

A+ FPARER O BALATIE) Y $57C,



Fem HFMEAHET 7V F

. ENZ Ot ME
% I *x
- N
X 7 E It #
T %
av— )b s R—R— 1, 399, 960 6.7

kWRIL, ZOT7 72 RBHAAN T DY —7 7 o ROMGERFICH T 2 A0 EI A,
* BEHO BALARNMIIE Y #5C,



BLACKROCK INCOME FUND JUNE SERIES

(TZvoavo-A2hL-T7oR 6RF)

20154 6 H 19 H P&l
(BB - 201442 6 H20H ~2015426 H19H)

Q77 FOMMATRDMEY TT,

A W | A~ ek RN ONERE(ES
FELTTFvrayy A hh YAE—T 7 RIS HR~OHEZ B LT

O bt KE RV CESR CREOEE - BZH?%%E'@?%\MBS\CMBS\ABS\&{:E:& T X v KERR
SNDFHMA— N7 3 UA~FEICEET L Z L8 HARMIFELIBORE LFHIS
IR 2 RENNCERT D L2 HEBRNE LET,

B o & BLACKROCK INCOME MASTER FUND(Z'Z v/ a w2y « f b v~ AX—T 7 R)

" ZIWALRICHE L ET,
= S | Tae—Le e X RTAR s = —
BEBEBASE| 7790wl Ty ATyl xRN AT

BHEENITST
R B R 1T

VAN WA/ RV A Ay 7/ §= s e st

KAERRE IRV T AT AR R EAFHRMIR OFE K REEL b L ITERWZ L TR 9.
) HH L TV A HAE EE O WM E L OGHR #43 BLACKROCK INCOME FUND JUNE SERIES(Z' I v 27 w2 « f T3 77K
6 H ) 3 JLUBLACKROCK INCOME MASTER FUND(Z7' 5 w2/ v « £ VAL = AZ—T 7 ) OERBEENLHR - R L

HOTY,



JSvonavy-AhL-T77v K 6RE

RN PE D B
20154E 6 19 H HAE
()
Foik: 221 AT AR HBEIEER (%)
HATUHESE
BEEEZHIISH
16,937 BLACKROCK INCOME MASTER FUND 139, 984, 305 99. 34
139, 984, 305 99. 34
A <R 139, 984, 305 99. 34
REETEZRIET 139, 984, 305 99. 34
LRAT TG
20154 6 H 19 H BifE
mE it i i H #eEFLE () REHHERE (M)

] 170, 000, 000 Receive Fixed (0.0925%)-Pay Floating (JPY LIBOR 1M) June 24, 2015 147, 001 560
170, 000, 000 147, 001 560
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BLACKROCK INCOME MASTER FUND
(Fowravy - A2ohL RRE—T72K)

R PE D B
20154E 3 A 31 H HAiE
()
e HTH A FEAMAE PG LR (%)
BUMFERS Y3y
TAYAH

455K {E % (ABS)
USD 1, 000, 000 SLMA 06-8 A5 FRN 27/01/25 115, 990, 094 2.79
UsSD 1, 000, 000 SCHOL 11-AA FRN 28/10/43 64, 089, 304 1.54
usDh 300, 000 WENMT 12-D B 3.55% 17/04/23 37, 308, 276 0.90
UsSD 182, 000 WENMT 13-B A 0.91% 16/03/20 21,861, 745 0.53
UusDh 170, 000 SASC 07-BC1 A4 FRN 25/02/37 17, 769, 275 0.43
UsSD 660, 000 SVHE 05-OPT3 A4 FRN 25/11/35 8, 262, 806 0.20
265, 281, 500 6. 39

5% 1E% (CMO)
USDh 9, 245, 000 FHR 3807 FM FRN 15/02/41 198, 921, 264 4.79
USD 17, 760, 000 SARM 05-19XS 2A1 FRN 25/10/35 168, 588, 145 4. 06
USDh 5,100, 000 FNR 2006-42 DF FRN 25/06/36 114, 025, 885 2.75
UsSD 7, 200, 000 WAMU 05-AR8 2A1A FRN 25/07/45 100, 350, 188 2.42
USD 4, 700, 000 FNR 2005-99 AF FRN 25/12/35 76, 645, 611 1.85
UsSh 10, 000, 000 IMM 04-7 1A1 FRN 25/11/34 74, 561, 379 1.80
UusDh 5, 315, 000 GNR 09-10 FA FRN 20/02/39 70, 429, 190 1. 70
UsSD 2,900, 000 GSR 05-AR1 2A1 FRN 25/01/35 66, 044, 760 1.59
Uush 8, 000, 000 GNR 09-9 FB FRN 16/02/39 53,792,612 1. 30
UusDh 4, 000, 000 FHR 3549 FA FRN 15/07/39 39, 637, 667 0. 96
UsSD 1, 730, 000 DBALT 05-1 1A1 FRN 25/02/35 37,090, 187 0.89
USD 300, 000 STACR 2015-HQ1 M2 FRN 25/03/25 36, 048, 002 0.87
UsSD 2,400, 000 CWHL 04-25 2A1 FRN 25/02/35 34, 194, 211 0.82
USD 250, 000 STACR 2014-DN4 M1 FRN 25/10/24 29, 087, 962 0.70
UsSD 2, 200, 000 FNR 2006-42 PF FRN 25/06/36 28,604, 317 0.69
USD 200, 000 GNR 14-12 ZA 3% 20/01/44 24,524, 723 0.59
UusDh 1, 200, 000 GNR 09-122 PY 6% 20/12/39 24,184, 570 0.58
USD 200, 000 GNR 14-62 7 3% 20/04/44 23, 587, 130 0.57
UusDh 700, 000 FNR 2008-29 CA 4.5% 25/09/35 7,223,015 0.17
UsSD 385, 000 CMLTI 09-11 6A1 FRN 25/10/35 2,653, 249 0. 06
1, 210, 194, 067 29. 16

45 5{E % (CMBS)
USD 1, 050, 000 WBCMT 05-C21 A4 FRN 15/10/44 89, 267, 538 2.15
USD 500, 000 MSC 06-T23 A4 FRN 12/08/41 56, 561, 483 1. 36
USD 4, 989, 000 COMM 14-CR15 XA 10 1.367% 10/02/47 40, 122, 039 0.97
USD 315, 000 GCCFC 07 GG9 A4 5.444% 10/03/39 39, 943, 378 0. 96
USD 4, 269, 145 FNA 12-M9 X1 10 FRN 25/12/17 38, 702, 737 0.93
USD 200, 000 MSC 07-1Q13 A4 5.364% 15/03/44 25,601, 411 0.62



JSvonavy-AhL-T77v K 6RE

Bk Ll SRR BRI B LR (%)
USD 2, 086, 760 COMM 12 CR2 XA 2.141 10 15/08/45 23, 250, 416 0. 56
USD 300, 000 JPMCC 06-CB14 A4 FRN 12/12/44 20, 704, 069 0. 50
USD 1, 900, 000 JPMBB 15-C27 XA 10 FRN 15/02/48 20, 597, 867 0. 50
USD 2,000, 000 JPMCC 13-LC11 XA 10 1.7343% 15/4/46 20, 065, 571 0.48
USD 2,714, 600 COMM 13/CR13 XA 10 1.044% 10/12/23 18, 035, 739 0.43
USD 1, 696, 988 COMM 13-CR7 XA 10 1.633% 10/03/46 15, 302, 844 0. 37
USD 1,410, 000 COMM 15 DC1 10 FRN 04/02/48 13, 786, 501 0.33
USD 1, 279, 500 COMM 12 CR5 XA 1.951% 10 10/12/45 13, 596, 678 0.33
USD 1, 400, 000 MSBAM 2014-C19 XA FRN 10 15/12/47 12, 664, 604 0.31
USD 1, 000, 000 WFRBS 14-LC14 XA IO FRN 15/03/47 9, 765, 545 0.24
USD 1, 000, 000 CSAIL 15 C1 XA 10 1.2472%15/04/50 8,392, 455 0. 20
USD 1, 100, 000 WFRBS 14-C22 XA 10 0.971% 15/09/57 8, 320, 040 0. 20
USD 961, 800 MSBAM 13-C13 XA FRN IO 15/11/46 8,290, 444 0.20
USD 600, 000 COMM 15 LC19 XA 10 FRN 10/02/48 6, 688, 704 0.16
USD 1, 200, 000 FHMS K043 X1 10 0.6782% 25/12/24 6, 529, 158 0.16
USD 900, 000 FHMS K040 X1 10 0.742% 25/09/24 6,271,115 0.15
USD 1, 100, 000 FHMS 14 K041 X1 10 0.5593% 25/10/24 5,906, 731 0.14
USD 600, 000 WFRBS 14-C24 XA 10 0.9938% 15/11/47 4,932, 998 0.12
USD 730, 000 COMM 14-CR14 XA 10 FRN 10/02/47 4, 129, 969 0. 10
USD 300, 000 FHMS K042 X1 FRN 10 25/12/24 3,029, 551 0.07
[SN) 100, 000 MSBAM 2014-C18 XA FRN IO 15/10/47 653, 241 0. 02
521,112, 826 12. 56
IR ESF (MBS)
USD 5,099, 955 G2SF POOL MA2148 3.5% 20/08/44 592, 370, 942 14. 27
USD 2, 500, 000 FNCL POOL AL2242 4% 01/08/42 217, 467, 237 5.24
USD 6, 600, 000 FHARM POOL 1H2520 FRN 01/06/35 124, 120, 998 2.99
USD 1, 105, 000 FNCL POOL AR9221 3% 01/03/43 117,081, 174 2.82
USD 700, 000 G2SF POOL MA2149 4% 20/08/44 79,522, 476 1.92
USD 1, 890, 000 FNARM POOL 995607 FRN 01/03/37 78, 942, 436 1. 90
USD 5,152, 000 FNARM POOL 725524 FRN 01/06/34 66, 059, 399 1. 59
USD 700, 000 ENCL POOL MA1112 4% 01/07/42 59, 660, 289 1.44
USD 1, 060, 000 GNSF POOL 745191 4.5% 15/07/40 53, 744, 287 1. 30
USD 585, 000 FNCL POOL AL2489 4% 01/11/42 46, 038, 231 1.11
USD 300, 000 FNCL POOL AO3760 3.5% 01/05/42 30, 390, 236 0.73
USD 300, 000 FNCL POOL AB2461 4% 01/03/41 27,338,195 0. 66
[SN) 500, 000 G2SF POOL 783393 6.5% 20/02/41 24,130, 084 0. 58
USD 203, 803 FNCI POOL AS2676 3% 01/06/29 23,807, 146 0. 57
usDh 300, 000 FNCL POOL AL2486 4% 01/05/42 23,631, 813 0. 57
[SN) 297, 000 FNCL POOL AH6783 4% 01/03/41 18, 962, 759 0. 46
USD 332,074 GNSF POOL 737271 4.5% 15/05/40 18, 126, 962 0.44
USD 1, 200, 000 GNSF POOL 688160 6.5% 15/12/38 15, 019, 960 0. 36
USD 100, 000 FNCI POOL AS3220 3% 01/09/29 11, 904, 048 0.29
USD 159, 000 FNCL POOL AB2335 4% 01/02/41 9, 270, 990 0.22
USD 419, 965 G2SF POOL 004450 6.5% 20/05/39 8,857,908 0.21
USD 2,013, 640 FNCI POOL 695946 5.5% 01/05/18 8,091, 516 0.19
usDh 800, 870 FNCI POOL 257567 5.5% 01/01/19 8,057, 168 0.19



JSvonavy-AhL-T77v K 6RE

Bk ik #hi i A BEELIER (%)
UsD 100, 000 FNCL POOL AH7007 4% 01/03/41 6,109, 171 0. 15
UsD 100, 000 GNSF POOL 783386 5% 15/09/40 5,242, 884 0.13
1,673, 948, 309 40. 33
% (TBA)
UsD 1, 575, 000 GNSF 30YR TBA 4% 22/04/15 REG C 202, 839, 737 4.90
UsD 900, 000 GNSF 30YR TBA 3.5% 22/04/15 REG C 113,703, 278 2.74
UsD 850, 000 FNCL 30YR TBA 4.5% 13/05/15 111, 033, 002 2.68
UsD 700, 000 G2SF 30YR TBA 4% 20/05/15 89, 428, 144 2.15
UsD 600, 000 FNCL 30YR TBA 4.5% 14/04/15 REG A 78,562,114 1.89
UsD 300, 000 GNSF 30YR TBA 3% 22/04/15 REG C 37,022, 423 0.89
UsD 250, 000 FNCI 15YR TBA 3% 18/05/15 REG B 31, 383, 000 0.76
UsD 200, 000 G2SF 30YR TBA 5% 22/04/15 REG C 26, 280, 315 0. 63
UsD 200, 000 FNCI 15YR TBA 2.5% 20/04/15 REG B 24,634, 116 0.59
UsD 50, 000 FNCL 30YR TBA 5% 13/05/15 REG A 6, 668, 449 0.16
721, 554, 578 17.39
Eff
UsD 1, 100, 000 US TREAS NOTE 2.125% 31/12/21 135, 546, 495 3.27
UsD 200, 000 US TREAS NOTE 2% 15/02/25 24, 112, 751 0.58
UsD 155, 000 US TREAS NOTE 1.5% 30/11/19 18,729, 845 0. 45
UsD 55, 000 US TREAS NOTE 1.625% 31/12/19 6, 678, 854 0.16
UsD 20, 000 US TREAS NOTE 2.5% 15/05/24 2,517,424 0. 06
187, 585, 369 4.52
T AV A 4, 579, 676, 649 110.35
BWFLRI D 3 Uit 4,579, 676, 649 110. 35
FEYFELROLaY
THAIH
iR (TBA)
UsD (200,000)  G2SF 30YR TBA 3% 22/04/15 (24, 702, 744) (0. 60)
UsD (300,000)  ENCI 15YR TBA 4% 20/04/15 REG B (38, 081, 333) (0.92)
Usb (600,000)  G2SF 30YR TBA 4% 22/04/15 REG C (76, 745, 634) (1.85)
UsD (600,000)  GNSF 30YR TBA 4.5% 22/04/15 REG C (79, 591, 198) (1.92)
Usb (775,000)  FGLMC 30YR TBA 4% 14/04/15 REG A (99, 358, 582) (2.39)
UsD (800,000)  G2SF 30YR TBA 4.5% 22/04/15 (104, 569, 197) (2.52)
Usb (1,081,000)  FNCL 30YR TBA 3% 14/04/15 (132, 544, 121) (3.19)
Usb (1,550,000)  FNCL 30YR TBA 3.5% 14/04/15 REG A (195, 327, 600) (4.71)
UsD (5,575,000)  FNCL 30YR TBA 4% 14/04/15 (715, 355, 866) (17. 24)
UsD (6,700,000)  G2SF 30YR TBA 3.5% 22/04/15 REG C (845, 828, 814) (20. 37)
(2, 312, 105, 089) (565. 71)
T AV A (2, 312, 105, 089) (55. 71)
FYFBRO L 3 Vit (2,312,105, 089) (85.71)




SME 2T L3R

JSvonavy-AhL-T77v K 6RE

20154 3 H31 H HE
W (EW) WEGEY) it 1 AREBHLE (1)
uUsb 176, 203 JPY 21, 000, 000 April 27, 2015 163, 622
JPY 4, 225, 520, 000 USD 35,411, 235 April 27, 2015 (27, 676, 644)
(27,513, 022)
P/l GIES]
20154 3 A 31 H BifE
BN ES P S it 351 A (1) AEBEL (1Y)
T

uUSD (1) FUT 90 DAY EURODOLLAR June 2016 (29, 720, 075) 13,518
usb (4) FUT US NOTE 10YR 6% June 2015 (61, 807, 303) (113, 307)
uUsDb (13) FUT US NOTE 5YR 6% July 2015 (187, 461, 809) (856, 065)
usb (8) FUT 90 DAY EURODOLLAR December 2017 (235, 597, 724) (744, 992)
uUSD (1) FUT 90 DAY EURODOLLAR June 2015 (29, 939, 367) (60, 080)
uUsb (1) FUT 90 DAY EURODOLLAR September 2015 (29, 892, 805) (234, 312)
(574, 419, 083) (1, 995, 238)

(1,995, 238)

Z 7Y a VEBIEK

20154 3 A 31 H BifE

G A sai i 1 (1) REAR () REHRHG ()

b4

usSD (100, 000) SWAPTION 5YR RTP 1.961 08/09/15 PUT September 08, 2015 (144, 407) (84, 232) 60, 175
usSD (100, 000) SWAPTION 5YR RTP 1.9925 08/09/15 PUT September 08, 2015 (145, 006) (78, 537) 66, 469
USD (100, 000) SWAPTION 5YR RTP 1.9925 08/09/15 PUT September 08, 2015 (145, 006) (78, 537) 66, 469
usSD (100, 000) SWAPTION 5YR RTR 1.961 08/09/15 CALL September 08, 2015 (144, 407) (209, 679) (65, 272)
usSD (100, 000) SWAPTION 5YR RTR 1.9925 08/09/15 CALL September 08, 2015 (145, 006) (222, 176) (77,170)
UsDh (100, 000) SWAPTION 5YR RTR 1.9925 08/09/15 CALL September 08, 2015 (145, 006) (222, 176) (77,170)
(868, 838) (895, 337) (26, 499)

(868, 838) (895, 337) (26, 499)




BRAT » THG 5K

JSvonavy-AhL-T77v K 6RE

20154E 3 A 31 H 8HAiE

B il S AR i #eEFE (1) RFEBHELE (M)
USD 600,000 3M USD LIBOR / 2.116% February 17, 2025 (160, 594) (451, 643)
ush 100, 000 3M USD LIBOR / 2.314% March 11, 2025 (12, 895) (289, 806)
(173, 489) (741, 449)

R—=2 - Y E—r s 2T v THH]

20154E 3 A 31 H HAiE

EE i) R i 4 #eEFE (1) RFEBHELE (M)

JOo7Fo 32 80

ush 1, 100,000 TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 85, 678
uUSD 1,000,000 TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 77, 889
usbh 900, 000 TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 70, 100
uUSD 800,000 TRSWAP I0S FN30 600 08 IDX 12/01/39 January 12, 2039 0 62, 311
usb (3,800, 000) TRSWAP 10S FN30 600 08 IDX 12/01/39 January 12, 2039 0 (295, 978)
0 0
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CREEA)
I S ASRESREL 622, 618
FATZAS AR EL 6, 357
B RS ASFESAL (126, 609)
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HRIR— IF—T7 K
OfRifi 5 PN EAEM
" Yo 5| BlE ' E
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