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Nomura Asset Management Co., Ltd.
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Shinichi Masuda, General Manager of Products Planning & Development Dept.
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I 772 ROEMRRN

Fund Management

1. 20194E 7 HHIOEH RN (201848 7 H 9 H~20194E 7 A 8 H)
Management Status for Year ended July 2019 (from July 9, 2018 to July 8, 2019)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
. s B4 - WA - TOMOERE - ,
s e At G
TEEBEEE CEEER) &8 (Mg rE)
Primary Invested Assets Cash/Depo'slts/'Oth'er. A'ssets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2019 45 7 A Hj 406  (96.2) 16 (3.8) 422 (100.0)
FY ended Jul. 2019
2018 4F 7 A Hj 429  (97.0) 13 (3.0) 442 (100.0)
FY ended Jul. 2018
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2019 £ 7 A #j 1, 014 0 0 1, 014
FY ended Jul. 2019
2018 £ 7 A #j 2,014 0 1, 000, 1, 014
FY ended Jul. 2018
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2019 £ 7 A #j 425 2 422 41, 660
FY ended Jul. 2019
2018 £ 7 A #j 446 4 442 43,605
FY ended Jul. 2018
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2019 4 7 A HA 0
FY ended Jul. 2019
2018 €£ 7 A HA 0
FY ended Jul. 2018
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

PN

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet

(HAL : M) (Unit : JPY)

%10 #]
(2018 4¢ 7 H 8 HIILE)
10th Fiscal Year
As of July 8, 2018

(2019 4¢ 7 H 8 HIILE)
11th Fiscal Year
As of July 8, 2019

LRV

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

7,668, 021

11,718,618

a—)b e m—
Call loans

4, 390, 292

2, 547, 045

=
Stocks

419, 976, 913

398, 503, 761

BERESR

Investment securities

9,182, 014

7,848, 77

AL 4 4

Accrued dividends receivable

210, 08

175, 233

FEALFEREAL S

Customers’ margin

4, 960, 557

4, 346, 941

TRENE PE AR

Total current assets

446, 387, 877

425, 140, 368

g Ol

Total assets

446, 387, 877

425, 140, 368

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Derivative evaluation account

71, 080

358, 775

AL FEH R
Trustee fee payable

204, 518

111, 485

AALZEREAE B

Investment trust management fee payable

3,681, 25

2,006, 774

RALFI B,

Accrued interest expenses

25

Z DAL E

Other accrued expenses

103, 619

67,535

mEhAE A
Total current liabilities

4, 060, 491,

2, 544, 574

AfEAFE
Total liabilities

4, 060, 491,

2, 544, 574

LS E DER

Net assets

TEAGE
Principal and other
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JoA

Principal

373, 300, 672

373, 300, 672

T4
Surplus

HWIRRI A IR RESA (A)
Surplus (deficit) at end of period

69, 026, 714

49, 295, 12

A% AR
Total principal and other

442, 327, 384

422, 595, 792

M PEA R

Total net assets

442, 327, 384

422, 595, 792

AEME PERFT

Total liabilities and net assets

446, 387, 877

425, 140, 368

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(BAZ : ) (Unit : JPY)

%10 #1 7111
H 20174 7H 9H H 20184 7H 9H
£ 20184 7 H 8 H £ 20194 7H 8 H
10th Fiscal Year 11th Fiscal Year
From July 9, 2017 From July 9, 2018
to July 8, 2018 to July 8, 2019
£%E Amount £%E Amount
=E JIE
Operating revenue
= VYN
S & 22,493, 131 13, 398, 834
Dividend income
= BRI
S , 834, 255 460, 929
Interest income
FAMRES 78 E AT
Profit and loss on buying and selling of 74,712, 465 551, 194
securities and other
URZE P S ELS | SR HE A
Profit and loss on dealing of derivatives 831, 297 A723, 584
s, ;
Z%;a%%fﬁiﬁ . 13, 950, 795 /A28, 565, 984
Foreign exchange gains or losses
T OIS 225, 770 139, 461
Other revenue
P A2
eaé%ﬁlﬁé;qu+' 113,047, 713 14, 739, 150
Total operating revenue
R
Operating expenses
1E
LA 5,133 854
Interest expenses
=2 .
SEREH 445, 58 222, 174
Trustee fee
ZeAH 8, 020, 319 3,999, 147
Investment trust management fee
T O 946, 956 770, 269
Other expenses
23 Az
ES%Q%gFﬁ[jD+_ 9, 417, 988 4,992, 444
Total operating expenses
e S
ORI L ESRR (A) 103, 629, 725 A19, 731, 594
Operating profit (loss)
FRFRIZE ST F L (A) 103, 629, 725 A19, 731, 594
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Ordinary profit (loss)

LIRS SO IR (A)

103, 629, 725 19, 731, 594
Profit (loss) , ) A19, ,

— IR AE O Y MR AR R 0O Sy Bl AR U T — R
FNTHE S MR RSO R (D)
Distribution of profit loss from partial
redemptions

BERRe UL E REE (A)

64, 021, 989 69, 026, 714
Surplus (deficit) at beginning of period

TR BN ST R AR D4

Increase in surplus or decrease in deficit

T IR D RS R AR e IR

. . . .. 98, 625, 000 —
Decrease in surplus or increase in deficit

4 —EBAEAIITPE D RIR SR B UIRIE I
IESS

Decrease in surplus or increase in deficit
from partial redemptions

98, 625, 00 .

SyBod:

Dividends

BRI A& SUTIR X B8 (A)

69, 026, 714 49, 295, 120
Surplus (deficit) at end of period ’ ’ ’ ’

(3) [mEit#]
(EHE 2D IR D FRICEET 53R

1. A PE OIS YE K O 515 ikl

IR & L CREMCREME L Cl D £7,

BE TR I 5 72 > Tik, HIB R O H 2 A MREARIC O\ T T DA GHE B
IHRHARE D72 WEAITIE, EITO B OfREARE) TR L TR0 £9,

AR

R HI & U CREMECREME L TR0 £,

RFIi LA 2 &0 7 = Tk, TR 0 & 2 A lFER IS W TiEZ OREAHES GHR R
IHRAARE D72 WEAITIE, EITO B OfREARE) TR L TR0 £9,

Rzl
FHRHIZHEY O DEMEO H O F72 2 G IFTOFEE S 2 15 FAR B ST F AR S5 CRHI
LTHYET,

2. ARG - AEOATBE~OBIEFEMEICE T 2/VEREE - AEOMBER, FHIE LT, brEICET 5FHHE

RILYE IR B OXTEZ EETCEBSOMEIC L > TRHREL T Y £7,

3. H - IR OFE EAAE BV TREEA
IS LTRSS D RICRE W T, MEER Y AT TR S &ML L TR0 %
.a—

PG EFEZRFERICHOVTIE, JHAIE LTS E A% S HIZB W T, SiZliE D]

Bl akax 5t EL TR £,

A A 5 B R 4R

EHIREECTHELTRBY £97,

URAE R b BS | SRS

EHREECTHELTEBY £97,

PRt EAY

EHBREECTH EL TR £9,

4 . A & O B 1 B3 2 IO ARG fh ORI 1T, RIS S MEEDIE . TSRS R WSS ITIX A
SERE FIZEE SN E T TR Y £9, HEMEOREICE O TX—EDRIHES:

FEEEBRAL TS, BIRDIAHRFIEICL T E, YMMEN R D &

LdHOET,

F7o, TUAT 4 TEBINCEAT 2SI, HETHLT I AT ¢ TEENICBIT

24 BB E T3 R LOBETLARTH Y | S A KRN T U T 1 7TH

SIOMGBIY A7 OREZEZRTHLOTIEIHY FHA,

5. 0fth YT 7y ROFEYRIT, FEROBEICE D, 20184 7H 9 HA D 2019 4E 7

H 8HETLER-oTEY T,

_5_
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(e R B9 % TERD)

%10 # %11
2018 45 7 H 8 HEIfE 2019 £ 7 /1 8 HEIfE
1. FHEHMOEK BT 5% EHEORRER 1. FEMMOEKBIZET 5% EHEORE
1,014,404 K 1,014, 404 H
2. FHEHMOKBICBIT D 1 AN 72 0 OHIE REDFE 2. FHEHBOKRAIZBIT S 1 ALY OMEEDOHE
1 B34 720 Wi rERR 436. 05 M 1 B34 720 Wi rERR 416. 60 [
(100 ¥4 7= v Wi EAH) (43,605 M) (100 H M7= v #li'& pEAH) (41, 660 4)
(LS KX ORI @R FICBE T 5 1ER)
%510 %11
H 20174 7H 9H H 20184 7H 9H
20184 7T H 8 H 20194 7TH 8 H
1. 3 Ee O IR 1. OB
HA HH
EpIEENE | A 23, 548, 023 [ Epi[EE eyl A 13,998,370 [
53 B i F S 4 B 54,988, 640 (53 B HE i P S 4 B 40, 853, 472 H
EEI e Ry C=A+B A31, 440,617 [ IR e C=A+B 26, 855, 102 [
e D 9,412, 855 [ % 2 D 4,991, 590 [
250 i FTREAR E=C-D 0 N 45 23 B wT REAR E=C-D 0
N 225 3 i 4 F 0 U 22k 0 i 4 F 0
R (4 B AR A N7 4) G=E-F 40,853,472 1 U1 4 (5 i M 5T ) G=E-F A31, 846, 692 1
% H 1,014, 404 11 SE~3 H 1,014,404 1
100 112472 0 43 Hd 4 T=F/HX 100 0H 100 112472 D) 434 T=F/HX 100 0H
2. 2 0fh#H 2. 2o M
ZOMBH D 5B 517, 240 FIE, SMEREE O REFICES ZOMEHD 5 % 546, 799 [, SMIRE EOIREFIZHES
LEATHY T, LEHTHY £,

(&mbpa sl B3 5 7ER)
(1) P di DIRPU B3 5 971

5510 HA 511 HA
H 20174 7H 9H H 20184 7H 9 H
= 20184F 7 H 8 H I 20194F 7H 8 H
1. ARPE SR D B 5 8 1. ARPE SR D B 5 8

M7 72 R, WERREOCEREENIET 2IEEE 258 [FL
4IHITED DIEFREREETH Y., BENEICHET 5EH
DEARFFEHZAE, FAMGESREOBREPG I F LTRE L L
THEHATHZEEZENELTEY 7,

2. TS ONE K N OEFFENCRD ) AL 2. TS ONE K N OEFFENRD ) A2
W77 v RBMERET D E8MBELOREIX, AR, TV N |FEE

T Bl T - v VRO SEEHE R O EEE TH
DET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

INBIE, RIMEEYY 27 BBEEY 2772 oY A
7 ERY R ROWREMEY 22712868 THBY £,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
22 HEME LT, BTG 217> T Y £7,
BT VAT 0 THENE, kG & T DRSS 4R D Al

EE)Y A7 2L TEY T,
3. BRPEHAITAR D U R 7 B EAH] 3. LR IR D U A 7 BRI

LRERIHICB W TR, ML LEBRE D 27 FHICET 2 %5 [FA
DEBRT, RT 4 AOBERCER Y X7 OEETT
o TRY FI,

OmitE ) A7 OEH

Hith U A7 IR LTI, BERSSEORILE W, o8-t
L., BB TSI > T D NEDER 1T/ >TEY £
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B
OfEHY A7 OE
(EH U A7 B L Tl BATHRLIG DM BIRDL S 2B
D HINER - oA 2 e, Mlkie L. A F 0B HEIDG Uk
FAABIREDOER AT IR > THEY 7,
OFEhE Y 2 7 DEE
RENPE Y R 27 1B LTk, SIS U im0k %
ffe L, IS SO AR EDFE AT T £7,

(2) Axfhps ah ORFLSE B9 5 HIH

5510 HA 511 HA
2018 4 7 H 8 HEHIE 20194 7 H 8 HELE
1. SfEcTERFREE B4R, Bl R OVERE 1. SfETERFREE B4R, Bl R OVERE

Bl R FR EoA@pa iRl E UCT N CEMliCREMm L | RE
TWh7ew, BfExRE L &Rl & OEF TS T
oo
2. Wi OB E )k 2. BEMOREHE
B Gibs
(EHEREFHTEHIR D BT T 5 7ER) I[CR# LT
B ET,
Eita Tl
(EERSF IR 2 FHEICBT 2 1ERE) ICREHEH LT
B ET,
URAE P A R ATG 5 2
FURT 4 TEENZHOWTIE, (ZofoEzE) @ 3
T UNT ¢ THEIBRICER L TR 7,
)b« B — RO SRR O EEE
I HORBITEYIR CRE S Do), IREMAEITR
fli &AL TG Z e h, YaLIEHTARE 2 Fefl & LT3

Dijﬁo
(BEhE S 5 & OHG1IZ B4 5 7ERD)
%510 %11
H 20174 7H 9 H H 20184 7H 9 H
£ 20184 7] 8 H E 20194 7/ 8 H

5% O EIG AR D AERMits 2 BRE L T, — &k [FA
DG 5 L 570 2 Bl S L OIS 134T 72 bhu T
e, HYFHIISVERA,

(Z o oERT)
1 TARDKE)
510 ) 11
B 20174 7H 9H H 20184F 7H 9 H
£ 20184 7H 8 H X 20194 7H 8 H
1 T AKH 741, 300, 672 M & T A%H 373, 300, 672 [
B IR & ST ARKA 0 P BN E e ANER 0 M
] AR T A 368, 000, 000 P} — AR TEAHE 0
2 BAFEHEBIFR
5cE HPA MRES:
5510 BA 511 HA
B 20174 7H 9H H 20184F 7H 9 H
e % 20184E 7 H 8 A = 20194 7 H 8 H
BRICEEN-FMMEEE (M) BRICE EN-FMEEE ()
ik = 56, 943, 959 4, 469, 072
BB R 553, 992 A1, 069, 270
&EF 57,497, 951 3, 399, 802

3 T UNT ¢ 7 H| BR
T UNRT ¢ TG ORKIFE, Wi X ORI HE AR

_7_
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%10 #1 (2018 4= 7 H 8 ABITE) 11820194 7 H 8 ABLTE)
. Bo%ass (1) BokEE (1)
5% 1 4 e (1) FHEHERE (1) 51 1 4 e (F9) PR ()
i@ @
s s |
BRSO |
R 12, 653, 533 - 12, 582, 453 AT1, 080) 16, 148, 821 - 15, 790, 046 A\358, 775
At 12, 653, 533 - 12, 582, 453 AT1, 080) 16, 148, 821 - 15, 790, 046 A\358, 775
(&) Wl O%EHIE
7 Gl

SMESEEE [>T

SEOFHIZIBWTIE, FHRBIZEY 5 2EMTO A OFE HEGIFTORE T D IERHE I EHEMS CHMI L Tk
DEJ,

KEFLHGI Ty VRFPEH SN TS HDIE TSN EE A,

(4) [KEmHE]

W1 AMEESR MR
()R (2019 45 7 A 8 A BIfE)

(T4
K Tk A PRskH li %
A e

(752N A EXXARO RESOURCES LTD 2,120 166. 14 352, 216. 80
SASOL LTD 4,730 344. 97 1,631, 708. 10
ANGLO AMERICAN PLATINUM LTD 510, 797. 56 406, 755. 60
ANGLO AMERICAN PLC 8, 400 378. 80 3, 181, 920. 00,
ANGLOGOLD ASHANTI LTD 3, 430 247. 43 848, 684. 90
BHP GROUP PLC 17, 690, 345. 92 6, 119, 324. 80,
GOLD FIELDS LTD 6, 850 71.93 492, 720. 50
ONDI LTD 1, 000 314. 92 314, 920. 00
MONDI PLC 3, 120 318. 03 992, 253. 60
SAPPI LIMITED 4,730 52.77 249, 602. 10
BIDVEST GROUP LTD 2, 810 190. 52 535, 361. 20
FINANCIERE RICHEMONT-DEP REC 43, 080, 118.77 5,116, 611. 60,
INASPERS LTD-N SHS 3, 600 3, 481. 86 12, 534, 696. 00]
[WOOLWORTHS HOLDINGS LTD 8, 100 46. 86 379, 566. 00
R PRICE GROUP LTD 2, 060 195. 11 401, 926. 60
THE FOSCHINI GROUP LTD 1, 950 179. 85 350, 707. 50
BID CORP LTD 2, 810 298. 92 839, 965. 20
CLICKS GROUP LTD 2,070 202. 67 419, 526. 90
SHOPRITE HOLDINGS LTD 4,010 155. 64 624, 116. 40
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(1323) 2019 45 7 A #1 PREE(E

SPAR GROUP LIMITED/THE 1, 640, 186. 58 305, 991. 20
TIGER BRANDS LTD 1, 370 229. 01 313, 743. 70
BRITISH AMERICAN TOBACCO PLC 2, 420 532. 91 1, 289, 642. 20
ASPEN PHARMACARE HOLDINGS LT 3, 160 99. 64 314, 862. 40
ABSA GROUP LTD 6, 000 169. 00 1, 014, 000. 00
CAPITEC BANK HOLDINGS LTD 450 1,273.85 573, 232. 50
NEDBANK GROUP LTD 3, 406 245. 90 837, 535. 40
STANDARD BANK GROUP LTD 10, 850 188. 96 2, 050, 216. 00
FIRSTRAND LTD 27, 170 65. 61 1, 782, 623. 70
PSG GROUP LTD 1, 390 239. 58 333, 016. 20
REMGRO LTD 4, 360 187.13 815, 886. 80
RMB HOLDINGS LTD 6, 370 82. 36 524, 633. 20
DISCOVERY LTD 2, 900 146. 56 425, 024. 00
OLD MUTUAL LTD 41, 000 21.23 870, 430. 00
SANLAM LIMITED 14, 760 77.52 1, 144, 195. 20
TN GROUP LTD 15, 300, 103. 70 1, 586, 610. 00
VODACOM GROUP 5, 040 116. 88 589, 075. 20
INVESTEC LTD 2, 560 92. 31 236, 313. 60
INVESTEC PLC 5,410 91. 69 496, 042. 90
NEPI ROCKCASTLE PLC 2, 870 129. 80 372, 526. 00
ULTICHOICE GROUP LTD 3, 620, 135.91 491, 994. 20
/NEHERIRER - 40 52, 160, 178. 20
(398, 503, 761)

R AR SR < 94. 3% 100. 0%
At 398, 503, 761
(398, 503, 761)

(L DAMERAMGRESR OV TIE, @EREEO/NGHO () Wik, FIEHRER EA:MH) ThY £7,
(I 2) At o () WL, AERAMERIRL BOT, AETHY £
(TE 3) He=13 /e K 0 AR OB PEIS XD s, ROB/NEHIO BRI SIS T DR TH Y £,

@) RALIAN OB mEES (2019 42 7 H 8 HEBL(E)

e W #AR i %! FEATAE ik
P A5 AN GROWTHPOINT PROPERTIES LTD 24, 540 598, 039. 80
REDEFINE PROPERTIES LTD 47, 540 429, 286. 20
VNG EAANE ;2 72, 080 1,027, 326. 00
(7, 848, 770)
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FRE AR EE 2R« 1. 9% 100. 0%

a5t 7,848, 770,

(7,848, 770)

(E D BEEFEZARESR, RGN OB EEFEZ ARSI D B HORIEL, FERREFR L TEY £7,
(L 2) SMEREAMRESR I Z OV Ci, lEFERE /NGO () Wik, FEEHEE AL M) TH Y £,

(E 3) At @AM O () NIE, AERAMIERIHRL DT, NETHY £,

(T 4) Hes03 2 K0 ARl OB PEIS XD s, ROB/NEHIO BRI SIS T DR TH Y £,

2 T UNRT 4 TEGI KOS TRIIG | OZRIVEETE K Ol DR B3

WMHHRRICBITOERLFHE L TRBLTWDL7DEIEL TR £,
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