NOMURA 27 2518 pres

XU RY—LR—h
‘ ‘ IENNEUHE /BRI

FE
DS E i

iay

.EUFTI'“

%A ]

Changing
Our =

Tomorrow

HRE S abes 5 ) L . 5 H /24

L

- \
4
o

=

H
ZS
X
i
B
55
=]
74
22
e
N

E

RO FRZE52E5VWERESZRIBL. SV EEISIERICKRE
HARERBEET 7V R B ChASOARRFEBESEEI5ND
TRIRBEE DREVWSEEORREICEB LR IT14TI77VRTY,
) 2 ORI AREEE g ?
’ BaAOiE® 77VRICBEVWTIRIAREREE X RAIELTEWEEE*
R @ PEEESELS  g55 IREBROEE. HLWEYRAMRAOKE,
e VR 5 Y IBERESCLICRGHONE, SEELT. RERO
AAEE5>EEA5NEREHEERLET,
XI77VRTR. BEOFDLEE->TWSEEZISNDERES (BUHE - AT
BE) zREFEERLEFI. HELVREERELR. HER. 40KUTD
S yr—— R BORUTORREERGES SORMOEEEANET,

J7 > RigsYA MITES
HERDOERE—ECIRERTELITIETDCEEBIEL T,
7> RICDWVWTODIER. HELETPECDODVWTOBEREZ ALY MTEFHRLTELDET,

7

T7URIE EBEDOHDIHFITHRELET NNEREEICRETIEAICE. COMCABBEERIRILHYET, ) OT, BEMBREHLET, LzA> T TEMRESATODLDTIEHYFER A, T7UF
DERICEPBRIETRTHREEOERICRBLET - XETOERRRICHET IS 57, RE. KEZOHMULIEEINBELBEEOLOTHY . FRXOEBABREREH IV IRILTILOTEHYEL A,
LERHT, I7UFOERRKRICE T HIERIRMEBMELTHR T YRR DAV MMERLIZERTY  RERTEDOVRIOEHAAEDFEMICOVNTOIHER®, HEEREESHAA N IKITHI=oTIE,
RESHIUBELTIREEEHAE (XFERRE) ORNBELTIHRBDIZT B TIHHLEI,

*RE BRI

NOMURA BER7EYbIRIALE

BB BHPRINRRIAUMER AR

SHEmEEGEE MRMBRE (2R $3795

MABSR : —MAHEEAAEERERS
—RHF A S MEREE G

1/17



NOAURA

‘ TV RY—LR—k ‘

AAXRMREEEI7UL
B RSB

<
2026438318 H A

KA

B

s
-

(A Re&ET)

NS 2026438318 BE
ERSEOED (REBFIA=100006L TS BR) | | EREEMEEEX | 17095 | @mmmen 20244818
(Em) MHERITRE OIS 2031F11ATEET
5 ®xEH AL 11A7H
22000 60 MEERE A 96EM = A iyt
N —— ‘ ‘ ‘ (RIBAREBDOBZEERERXA)
(%)
19000 M % [ 3% SEE (15051, BB ORTE
16,000 40 HAr 7R 2025511 A 390 M
1A -8.6% 20244E11 18 230 M
13000 | %0 3nB -1.4% 20234118 5M
618 -2.4% 20224E11 8 oM
10,000 20
i 14 24.1% - -
7000 . el 10 35 75.8%
HEEOETEMIE, FREERASBESE-HBELTEYET .
4,000 0 E——ko B oo =
22/03 23/03 24/03 25/03 26/03 ‘ DXIEEE ‘ 77.8% ‘ nXiEEEin"i’ ‘ 625 M

- LREOBHIEL-REMB(SREEBRE) OEBELUAROBEERT, BFEI7FDOETHRM
ER%ROMEZAL. HEESEFERTHRALLLOLLTHAELTEYET, #-oT. EBROI7Y
FIZBWTIE RBREHICI-OTRRB LI BERFELGYF T, - BREHOER-HE

RIEF= 20225F4R18 LR

KOBRERMEL. FRODEEDKEETREHIWVIRIET DD TRIHYFEE A
KI7URONEREFREEAHRAZT (XA ERRE) BROTFEOFEH IITESVTRARUAN
RELETA, ERSHOHMICKYAEZTEDEVNSEELHYET,

ZFEBELTEYFEEA,
BEANR 2026438318 B
EiE-hinEs XiERBE S B (i #a %8 A1l L =
EE-Ti5 MEEL E3 7] HEEL RN HEEL
R 98.4% H—ER%E 15.7% 1,000{8 Ak 68.2%
RAET51 L 36.2% B -EEE 15.0% 1,0004& L1 £ 500048 k& 23.6%
BRIV S—F 30.6% BH R 10.5% 5,000fEM L 6.6%
BV O—R 31.5% B 7.9% ZTOMDEE 1.6%
ZDith - INSEZE 6.3%
H®XEY - ZTODEE 43.1%
HAEE 98.4% FTOMDEE 1.6%
HeE 1.6% =1 100.0%
HAREEIHRIHAEYEMZILLETT, S ETBIXRAIBEENEICLD,
#AA _EAI108848 2026438318 B
EA ] e ] 5 HMEEL
FEAE S B & HEIRA A —R 5.4%
INHEER T % B BEIRAVH—F 5.3%
FHhEH JLES HiETS5M L 3.3%
JAR Y—ERE | BRIV E—F 3.2% FAABEFREL - 76 $8HFR
TRX—L TEEZE R TS5/ L 2.9%
=EIx Bk AR  HI AR N 2.9%
ISR REERT ZTDHhE R BHAETS5ML 2.8% . _
. = N N CERB LRI EENHEIC KD,
MIC J—ER%E BHEIRAVHA—K 2.8%
MARUWA HSR-TREHK | RIAETSMLA 2.7%
PEH Bf & REIRAVH—K 2.7%
&Et 34.0%

T7URIE EHEDOH LS FITHRELET HNEREEICREATIEAICE. COMICABEERIRILHYET, ) DT, BEMEBREIEFLET, LIzA>T TEARESATODLDTEBYEE A, T7UF
DERICEBBBEEF TN TRAEOERIVRELET T ABPOBRRMIHTHI 57, BER. HELOMVNEENBTLBEDLDTHY . FRDEABRRETEHIVIRIAETHEDTIEHYFEE

Ao BERIT, I7UFOERRKRICE T SIERIREE BNELTHNT7 EYMIROAVMMER LI EHTY  REERDURIOERAAEDFH MBI OV TOIHER L. REFEEERAHNKIZHHT
T RERHLYBELT SRAERHAF (XM BRREE) ONBTELT CHEDIZAT A TIHHIZEL,

*REER

NOMURA BR7EyFRIAVE
BB BHPEINRIXUMERAR
SREENGIEE MRMBRE (S8 853795
—RHEEASEERERS
—HETAA BB S MEREG £ Ha

MABS :

2/7



NOMURA st

et | _ B
BNEAE /BRI i

KADEERE

O 3H OENEEATTTHIL, TOPIX (HAEMAMFEE) 25 H [ T11.19% F#& L. H KI123,497.867 KA he7DE LT,

O 3ADEMNKRHHIE FELELZ, AUNIE, KEEA ATV NAT o ~DHEFIEE ML T2 T AT DR
THEGE D Bl CThH DAL LAWERE A 32 FEH LI LMD E LT, ZNEZ T TG R 2212 LD Uik O 503
EHEEBECRRD FHLICORNDEOBENE ED MR IBIIRES TR LEL, Z0%Y, P HRIFRBOE(LICLE
WAL JF RIS D _E R AB U TA L T U E N O EV R E NG, FHE SRS E L2, PARICAD, KE AT
EOER iR A~ O E Eo T2 e E TR T HHmbHV ELT2D5, H RITHT TUEL, AT /LD EREDE
B0 KERGHRE BAT TOM FVEZ ML TWDEDHIERE | BRI O AT ERB RN E ik S, g
SHITFE T%L, AMCHRIE FgER0ELE,

O HRE3ZHEMTRDE, TG EEAIC LD U S S O BUE 22 DI E26MS LA LELL, — TR
B B A XD BN S SV ZE R O3 L T L ELT,

kA DEREA GEREE. HEL2(E. EHITOMETERLTHYET,)

O H D HAEMEH OIS ZR1T-8.57% L2V E LTz, fRAT_EALEEA TITSLA RS2 E DIE_ LR T TR F G LIz —
75T, ISR/ NIRRT E DIE TN~ AT AT LEL,

% M D IR EH N LD R SIS N D EBCEMR A H WM L ELTZ, —J5 T RAZED KEHIZ 855
BB ESNDT OBk E T HILELT,

SHOERASE (2026438318 RE) (UTOARFHERMEBEBRRDEDTHY . PELRKEET SEENHYFET )

O 5% OGRS

H AR 1L, HEEAO BRI LI LA EH 8 O 3L — ik @ 0 2N\ A XN E T, — 3L —{fifg -5
X, 9l BRI IR E DVAR I 2@ HZ L&/ ET, 20260 E ST TE, A 7V ERABNFERGE2 T
LT 2L TOET, T, ZRAF— iSO E (L FOCFIH EFA 7 8 OIRELO B LI, B0 R PUSEELIZo72
MOFET, —J5 T, BUFOH G BE E 2 72BN ) AR NI R BEE (e R 2 5 T B B i A i itk
RN BRFERERO FTIENEZEMT 2N AIATNET, 3H O HERERBCR I E S A CIEEUR &R OHERF 3R
ESIVELTEN, ZORITHERINI-TERE R TIE, Ol EIRNVAZZEML, F LI 2R T 53 A M ENL L E
U7ze SAd, AR OF| BT 2B COET R RIEROE LA SDRHERI L7200 E T, YT, 20264E0 HARDHE
B GDP (EN#AERE) R R AR 0.6% L THEL TOOVET,

O A% OEMN it
RS EDBREIZEASNRORIIO B TREFOLALITHR DR AR AORRSE | TTROHE=—X
OGRS 72 OBLR AL, BEICZ O LTl R E 2 SR L TV DT E TRkt R 3 I T& o2, Fio
LREDRHEE R ORE N T DL THAEN Y TEOMEEITERL, HEELL TVKTTETT,
RERLIEERBE OMKRE D EE SIVET D3, 51 & PRI RNDIR R IO SO - B 2L T
ERATT,

T7URR EBEDOHBAHFFIKRELET NNEREEICRETHESICE. COMICHABERIRIIHYET, ) DT, BEMBEEBLET, LEA>T TENRASHTOD LD TIEHYFE LA, T7UF
DERICESBRBEFIIATREBOEFRITRELET . F. AFPOERRRKICETHY 57 IR REZOHMLNEEABTLBEDLOTHY., FHROERABRETEHEVIRITHEDTEHYFELE A,
HERE 7R OEBRRKRICET ZFRIRREBMELTHNT YT R OAMUMERLIZEN TS . REFEOVRVPLERAAEQFHMICOVTOHER L. REFRESHRAANFKIIHT=>TIE,
BREEHIVEELTIREEEHPE(XATERREE ONFELT HERDOSIZTBH TIHEIEE,

o EER

NOMURA FR7EyFRIAL

BB BHPEINRIXUMRAR

SHEENGIEE MRMBRE (28 83735

MABS | —RHEEAREERERS
—RHETAAB B S RERENE £

3/7



NOMURA s

‘ TURY—LH—h ‘ 7?8:5:%\
Lo =

$AA L G108 D fRSH 2026%3A318 JRE

TEBARARHA—D—LL TR RFAR - EERN - RE RIS THEOBREFIEVITOD:HD
TN FELTHREGBMBRELSIRBEED/MHEARUBCE M IMEER (LSS, 1ZEDaVITB
(. S—AZ—THEHMMKZEHRIEL TS, EROEBARRBM T HORECIRTOEEEKICEL
DEEERMNRRAEND,

1 (FOBAEE &

THR-BE-UIHOREHE - RESHELTHATSE TOREDRHELEELEERTIIERERR
2 [INthEER T % EL. hREWN MG EEBEE OEEH RO EERFTEEEN E A, BN TODBC (Dual Beam
Control) 774 /\—L—H —t i D IRFERIE S EH R DME R EICLDEBILRANRAFEND,

e/ KYDAHEEN S, FALZISNULWNEELSLERRITEYRLIT D, 12/ 3—/SRELTHBIF, T4~
3 [FhHEL TIRFVIDBEA—D—ELTRALTVS HEERITT LR SO BEERNEM @ T HERM D
ERN TOREREAFSND,

NI ANREFEFIT, 1Z/X—/IRELTHBIF. BEEEDF I RATHFAUNLE0EHAZDILDE
4 |4 THALIT BT =T HAUNEE SR RAETVEIRLTING, TS50 TV TRIEICEDBEEER LR
AROBE, KREEMITHE T HEHERLZEICLLIEBMERISHAFIND,

MEDPOBEREELTRTDEEICIZE DA ELTHRIT, ABRESRERY AN A—/ 1 —F2 )
DEEZHIC. ABEEGICEY IV a—a EiRit, A LEBATITREZNRIELTEREN
FEEDHTHEY., BEISEY IV —RDRAMYIRE SR RIEA LB EREICLDEFER RIS TSN
%o

5 |7 X—L

THDHKYBEELT, WRADRBETO—/NIVGBEREHZBEL T AT —IRILIT—DIRRER
6 | =TI D] TRER2IDF=-HICHERST ETT . 1ZIVavELTEIFS, B EMITEEF1—T%H
2. T3t A—ORBEADKARELLEOFEBE TOERBEHARINYFINDS,

TANEZ, BhE D, 1230 avELTHRIF, BHRIWITEEELT . HERE. M MIEEZERML
7 | RIRBAERT TV, ERBEFETREICBBEROISUFRBMER LLEORYBAEEDTEY., SRITH
T IIEAEIE ERRR G ETDRFEIBKRIC I DEERRMNRIAFNS,

I8k, D7xF5. B, 123viar L THBIF, Koy A7 R RASA—D—mITIZ)T—ILER{E
8 [MIC XEETE-OTLD, RIRYHEERE Y —EREBCBERREMNE) T—ILRIEZED ISR —E
ADOBEFHEMERICKIEFERENRRAFENS,

NMERISGHZEET BITTOEHICHE R IZHIIELTEIF. BERITOHIRIILEF—ERIFIZESIY
9 [MARUWA VEBRERIGT DIEN . NATURBERAIBEDORFELHITHEO TS, R EEEEMA T OREEREE
FITDESTVIERORFTEEMICLDBEILRARAEFND,

[RERADRHBEELT. BEKRICEBESNAMEHIEEEBBLTNEEY IZREXEREL.E
10[X0FEH BEIVHEERBORIE - RFEZTHS JEEFE. BT ESTINMEERRORALED TS,
HEBEOHREMSIMA T, ELILETISOEEICESERIVTRENDRFTEMNRAEFNS,

(AN THEA SRR 3. BHA—LR—CEOBRICETEFRT LI IROAVMERLTVET,
CH AEMET7URO LEBEARROSERBREZRBETHEEANELTEY  FERROEELE DIE, FMELLED LR OTHEETR
THLDTREHBYFEEA,

IR EBEOHLESHFIRELFT O EREEICRETIHEICE. COMITABERIRIEHYFET ) DT BEMEBBIIEHLFT ., LIzA > T, TEASRIEENTNSLOTESHYFEE A, T7UF
DERILHEBETATREEOERITRBELET . Fo. AEHOERRMET 257, IR, REZOMOAIEIABLBEDLDOTHY., [FROERREETEHDVERIET LD TRHYEL A,
LERE, 7R OERKRICETIFRIRBEBNELTHEN T UMK DA MDERLIZENTY . REFEOURVLERAAEQFMIOVTOTHER Y. REERESHRAANFIH =2 TIE.
BERHIVBELTIREEAHAE (XAERREE) ONBTELT THRBDIZ B TITHEHS,

o EEAR

NOMURA FR7EyFFIALE

BB BHPEIMRIXUMRAR

SHTRNG IEE RAIRE (28 $735

MABS | —RHEEAREERERS
—RHETAAB B S RERENE £

4/17



BARMRBEEIZOR o uh ®
MEVAEIA EF RIS O R el

‘ 2o RY—LR—k ‘ e

ENNEEE / ER /% Lgmit

J7URDER

O EREMEDOREZBBIHBHLERETHICLEERLLETS,
OHAEDNHAETEREHNRELET .

OH/X~DREICH-oTIE. RERDBAFEESILBEZAONHBEE (UT., IREABEEF EVOOET ) IEEL, RRYNG
EREERLIAFINSEROBRITRET SLEERELET,
¥ BIPURIZHVTIRERBEE 1L, RRLLTEVESE (SER. TREREN0 RUTISORKOBLEAVET, ) D55, [RUEKOEY)
FHLLE SARBRAOKBIMBEREFI- LD CREROREIFEEL T, KEROBAZESLEZONIREEEHELET,
(EEEZTREICKY ARSI LR ERIIBLCELR BRISEVN T, REEZRA TREZRRTIRALHYET.)
O R—F DA UABRICH-TIE, BHERORBERME. KBS B REE. U2 T—2 30 il REOEF -FIROESL)FZE
BIRLTHARAES KUBALEEZRELET.

OB DMALET, RAELLTHMERIFTILEERLLET,

OFAl. BE N ATE (KEBOJRSEBEXRR) ICHBEITLEVET,
SREHE S EARAOEEAT, RAELTEREYFNFEFOKERVELMBKEFEHEL, FRSUSRELET.
* BRRUOHFILYNRETEDRNEELHUET . Fo FRODEROXIVEIUZOREITONTRE. RIS HLOTEBYEL A,

E#£Pn. TRBAFICLS>TEILROIITERNTELENEELHYET

BEIRY

7R E RAFEREMRELFTT O T, AR DML T %O, AR DREITI L OE E O
RRDBILFOZEICEY, BEMENTEI S ENHYET . F- NEREEICEETHHRIC
[T, BEBEOEEILYEEMEBEATEST O ENHYET,

LA o T, HWERDERDFE T (FRIESNTODIDO TGS BREMBD TEICKY, BERILE

LHSEABYFT 56, REGRISTATRLELGYFT,
MELFREERARNAE (XTERAE) OMREYRIIETBLE,

[HEAAE] [LD7URIZRZEA]

OEFTHAM 2031411 A7 FE T(2022F4A1BE&RE) SCREARFHEH |HYFEEA.

OREHEELY FIRORER(RATATA. AEXEBDSGEEFEERA) IS * CHEABFHREIERLGLHEENHYET FLUL

IR 355 B PEOHSHICEHIETHELES . ERfICHENEDEIESL,

O EAMEE CEARABOEEMEE S EREEER 77>F®$@§Eﬁ%§§1:¢1.089%(??&?);1350.99%)0)2&’&%01

OCHEARM AOBEMFAFIAEL(SMTAIO=1M) (EEE3REM) BN, SEHROREHMICIELTHNYET
XOWARIIRF L& >TRES BEANHYET . *TDMDER- ‘Fﬁ)\ﬁﬁlﬁnﬁ#%@ SEDRICHKAET HEERTFHH.

OTHE(MEE CHRLSHABOEEMBENSESEMEZRBLELSIVV-HEE FHH BEREEEODREZICETHER. EEEAAFICTILS

[ EEoiiliiEs BEADGE. RAELTHEMOTRNRELS VIR SR 77>I~“0)§§§!:1§6§FH~ 7V RICET 5 BREN
BLREEFORERICHLTERINET, PEHROREHE . ZOWEHIMYET
T7URIENISA (D EER B R HE) OMETIEHYER A, XML ERFTERAKREICKYEERT 516, FHillc
BHE.BUENRESNIBEHREIZE. ARV ERITLRLEE - FREEZRI LN TEE A,
NHYET, SSIEMERRE 1 FOITOETREMEABIC03%DRERLTERI-E
FLIFERFERICHELE L BTSN, (CHE8)

LEROBADAFEEIOVTEH BEROEFAT7 FERESNHHMEIC
IELTELBYEST DT, RRT HENTEE A,
MEELKIE REERASRHE(XMFERRE) DT 7V FOBRA-BiE 12BN,

KHERICETIEER>
ﬁm%li BHEOFBLIRGYI7VROMRENSIIDNET DT, PEEXILROBKEZTOBLEANBOTHCL LY, REBENTES SBRLBYET .
HAR 1= %ELT—EFﬁHRE(‘F‘%?*“#T&@E&é%HRH SUSHEBZE SO RER) B CHRETBIBENDYET . LIho T, I7URDABEDKELHTLEE

HE
ﬁ%ﬁﬁs‘il ?3[‘)’%)77/"0)WH ETRBRIT LD TIEHYFE A SHEHFRIC Eﬁiﬂl%&?ﬁ\&‘:of—tﬁbl BUTEH UERINBERR TARETH-5E . SHRE B ORI 3374
%EEIO)E-’EW%E&H:'\'C'F‘%T% LY FES,

OREEDENTAGEMBZEEATLEREI HREEBEDIGTAR) DKRICEoTIE. NEESED—AE LI RENICTAO—ILELITHLS TS E81/HYET . T70FE
ABRDERKRICEY ., PEEELYBEEMBOELAYANSA>IIFZELRKTY o

[CEBESEIE)

REERIEEMBEAOERLELGY  TARESRIESL TLEEA, REERIEHEERBROMETIEHYE LA,

EBREREEAIN YIRS REERIL. REEREESHENMERINEEA,

I RDBRER . REMEZTOLTIE, FROBREETHHDAHEIEL, <EREH> BHPhyRTRTAUMER R
LIpAISESI VI S 1) e pei b ;;*f 7;‘]

KHHR—FE A )L%k  0120-753104 (FU—H A )L) i o e
< TS > B B 0 HIOB ~ F H55 <BHESHM> ZJUFIERBITHRIASH
KA A—=Rybii—LR—I¥%  https://www.nomura—am.co,jp/ [I7 R DBREDREE IVEEEITHSE]

IR EBEDHHAHFITRELTT I EREECIRETIEEICE, COMCABERIRILHYET ) DT, BEMBEIEBHLIET, LA ST REARAESMTODELDTEHYE R A, T7UF
DERITLPBHEBFIATREEOERITRELET . Fo. AFPOEARMHT Y57, BR. REZTOMLVHGEIABRLBEDNLDOTHY . FROEARRETERH IV IR T 2EDTEHYFEE
Ao BERIE, T7UFDBAKRICET SIERIREEBMELTHN T EYMIRUAVMAMER LI EHTY  IREERDYRITOEHAAEDFHMBI OV TOIHR L, REFIEERRAHNFKIZH=DT
FRFESHELVEELT SREERAFNE (XMTERRE) ONBTELT CHERDIATBETIHEIZEN,

*RE BRI

NOMURA BER7EYbRIALE
B 5 BHPEINRIXUMER AR
SREENEIEE MRMBRE(2H) 53795
MAGS : B EDEASEEREGS

— A BB S M EREE £ G

5/7



HARMREREEI7 K
EW:FERISE

BHAHS
IPNGCES
EREMINGIEEFDORT ERES sy | —RREEA [ —mmEA | —mmea

LES e | maane | mozgs
PayPayfRiTH R 1t ERemRE  |[ERMBERR(EDIFMS | O | | o | |
SHUFJ eRX—MESHR R4 emmans s ERMBRE@WENS | O | o | o | O |
£ AESBIEES emmRRcIRE | ERMBERE@®EMS | O | O | O | O |
[ ERIEHEHRRA SHESNGIEE BRUBRE@®SISE | O | O | O | O |
(TrvoRREHAR SRERNGIEE [ HRMBERE@®ESE | O | O | O | O |

K ERRFESHIERIT., FRBFROBRICEDVDTERLTEYET.
KRFRRITFOTRHEBNERELTOBEENTENET,

6/7



HARMREREEI7 K
EH:FERIS

LIRE. BRI E R m I &k SIS C T,

BHIAHKIT
MAFE
EREAIE I XEZEDAWN ERES mmpn | JRAEEL | DL | —pum,
= pvd mI%GR | DBEEHE
HASHAAERIT = wrpnoD
RIAMME AN <Aoo AERARE BRERMME BRMBRE (BE) %6335 O
BHRA S SBIFTEIRTT = e 1
R AMBETE RS R ASEIES) B R ERBE MRMBRR (B2)8105 o O
HX S SBIETERIT = 2 R
EREMBERIES Thoo R EARARI BREnmE REMBERE(EHFI105 © ©

K ERRFESHIERIT., FRBFROBRICEDVDTERLTEYET.
KRFRRITFOTHEBENERELTOBEENTENET,
1/1



	PAGE000
	PAGE001
	PAGE002
	PAGE003
	PAGE004
	販社一覧：2026/03/18
	販社一覧：2026/03/18



