NOAURA

BRI 7y IRIAL

[Z&&& k] 20144E5H 16 H
BATT By b~ kA MRS

[EP A SR Y A 7 T EERR 7 LI T A QA U |
NRERL Vha— 2 | OBEBED AFVEZIZOUNT

PRI OT mEE Y JESELRL B ET,

MEP AT ALY A 7 TR 7 L7 A BRIV | EE L 7ha— X IZB I AR EEE* D AN 21772
WELZDOT, BHIGEWZLET,

DAL 7ha—2 | OFEEBEBLIOEARR S R, EFec 5L 1) RELZIT20WES, Bl (4H)
®ﬁﬁb®#*% S5HWIAITEEBREBIOEARA Y LEROEF LTV EREATL

L, R ITOBE RS AEEL, 5H 15 HBE, @EMED AR EZIT20), o T —T WX TR T
VBT REEELELT-, AR 7 ERIZOWTIE, AN 21770 bla i I, u\@“anEﬂ%@ﬁKﬁa/\
FERAMEEF L, BIT7T 7V AT R, EEmED %%Ltu/wv—kaﬂbw%%ﬂ“ LLFEL, 20144E5H 15H
BAEOHEEEL 7 a—X N ICBIT5&EBE B IOEAR D LERIZLL T O LB T, FEIZ OV T, IRS—
UhEISIRTEEN,

X TBEELha—2 ) BEE RIS AANERE ORI EBE T

<NEKELIZ7ba—R | DBEBEEEERE SR>

EEBEANEZRT < 201445 H 15 H BIfE > (%)
AL Tty 309 i fig ATl 30%FE 3.2%
FSULLTIL 9059 FiL i TN T I 25 % FEJE 11.6%
2= 15%FL i ‘ MyalZ 15% R 10.6%
vy 7= 15%FLE T 7UHTUR 15% 2 5.7%
SRV 15%F2EE RV 15%F 2.6%

(T3E)BEEEOEHEHSF]:6.7%EE
(ERALI=&RIzonT)

AxLaXy:T-Billlp A, 77UV TV An ANDRA Y T ITARER], MvalT Ao H—\o i e d T 7—L—Ny A, BT 7VHTUR INRAT VT
AB =R T T =R L—h1n H | BN M TFER 10 A

B O RS, FREWED2014455 H 9 B R A OE M 4R42014425 H 15 A BUED K-8 & i 15 0 S AR Sy H S CINE S LIS it (7
N BN—=T DT =B EFEF T 2y b R OARREM) T, (o T, 77 FOEHEFTIEHDERA, T H - BIEEILZEL CWEEA,

NDE (/> = FUNRGT I T T —R) A FIAREFIL, H 2 DEEHRRKENZH20 HBEIEH 2T LTO0ET, F2 A8 THOOATWOANDEA Y
TIARERNIT NN—2 3= PEFH - AFEL QDI THY , 77 FIZBITDEBEDONDEA L T ITARER ST BB AN HDET,

() Bl oy FeR | I &AE, REISHAAN TOLEIE TIZHV EE A,

ERITREDT —HTHY | FPROFE B RERERDLVIRFET Db D TEDHY EE A,
Fo, 77 ROEM R ETRRHOWVIIRIET DL DO TIIHIER A,

LEHE. T7VRDTHENZEMELTHNT EYRIROAVMMERLIZC S EEH TT, BEHIE. SHETEILEEIOLNIBRICE OV TERLTEYET A, 1FHD

EfEtE. R HERIATIEDOTEHYERA. YEHDORHAR. #MiE. IERFITOVTEL. UEHERBOLOTHY . EROERLELICEREINDIEAHYET .
BELUERPOVHEEIRNBLITRDIEENEETESH DV ERIIT IO TIEHYER A, T7URE EBZOHIAFFICHRELFTT VN EREEITRET 58I

&, COMMICABEBIRILHYET, ) DT BEMBITEBHLET, LIzA > T I7VRETENMRIESNTOI LD TIRIBYER A, T7URICELRIRE JUBXE 1/4
FTRTCEZBEICRELET . BHEAAIHI->TE. BERHALYBELTIEREEAHRBES (XMERES) ORNBTEXLTIHREDSZ. CBETITHMIESL,



NOAURA

BRI 7y IRIAL

<BEBEDODANEZOER>
AEOREBBED ANEZIZBNT, By T A—T IR L T T 7T RERELEL,

R 7 =7 WL TR, KIRE IR O 2 ERNZRE B I 0 B AR MER S TE I 2L ME VE(
IR THHI LD, FILE OB AR IR § DR PRI RN G 72D I O BLUE L 13 5720 @2 T
HATHIENARE TH DML ELTHIL TWELTC, SMER BTG ORTT VT 1 LB D E SV D ED &
T, By TR A ERAT (P ER) 133 OBUERIRE 2B CEEBUREH Th D LE R AFLL R EF25.5%705
7.0%\Z51& LT 278 | & s i LR BT @ E I Ae L L7z, —77 T, EBRING B UEmICH 5L
R EEDHALL TWDZE, U7 TA T RKOMBL LY AT 7 EDSRRE SO N0 IR T 2 16% R L
LT&EELZ, BRI TR OY 77T ERRBIAEL TR FOKFEEN L D18 B il E-oMg S E @ DTt H SR
T TR TR O 12— BT EAFERROEE TR ICLO Y LT AIE % rTRENED R E o
TZE WL T ET, BT =T v DEDLIRD TR A DI, BEEENOINT ZELLELL,

— )7 TR ERELLC T IINTURERELE L, BT VAT RIZOWTL, Skl 2 —a it
LIZARTAF 728 ORIED KL CTODL OO FARTAIIZ &R 235 E <, b A ICFEMS NI EREE CHER T 7 U h R
DB O LR R BRI DA S ERV R T LESNAZE, 7 7RI T (FER) 23 LA
NZBHD RN LR m A T LRI ETRHAL T 2728 | A5 i K5 E R L CNDI 7R E Gl TV ET,

< EARE S bR >

SETTD T a— U R B BRI OV TCIE ., KEICB W TR ESNT-4H OFF 2P E & E0) i A H28.875
N E, 5 PO 21.87 A B L OWITH DF20.3 5 N ERD— 5T, HE D4 H HSBCHLE FEPMI(HE & 2
Y RRIREOMEMAM8.1 5 T4 (48.4) 2 TRV | IR D JAGRBE A RIB T HIZIEE-> TV ER A,

ZOIHFEREICBWT, BREELZ7ha—R) Tl SIERE K E DT 7o X A XV (R O FEMEI 1)
ZFEBALUIZEER =N VA ZHERL £ LT, AR o~ O IARE S5 R A30% R E 7T L TV D AR Sy
LB AE25%FEE . MLal T B I OGER VO FEARE S5 bR 215 % FLEE (THERFL . |7 7 U BT RO FEARRL Sy th 2R %
15%fREELELT,

SEIOREBEDANEZ TERELIZM T 77 RIZOWTL, B DO LI | i T H LN D R
ERFTZE TBMED 22 ENERBUR OB MR T2 D ERREL TOH— T TRIREL T 7LD EL | R R
FINERLTNDIER, PIERGE O SeATE LG AN (T 3B L O F B M 3 2 A SNDHARENEE 2| K
AR FERZ 15 % R ISR EL LT,

() By R, FERITHAAN TOLEIE TIEHY EE A

LRIFBEOT —XETHY, FEROBE R ETRBRHONIRET LD TIEIHIER A,
Fo 77U ROEM R RERESHDOIIRFETHL D TIIHIET A,

(1) NDFIZ2W\ T

NDF (V2= FUNRTT T 4T —R) Lid, ZBEIEET70058 1R A T2 M A IS | O—FE T, YEO@EZ WS, KRV EZIZZ MmO
FEINREICE S TESRF T HE 2 NET,

SEREEFEDMNE I DV TEER IS | 517700 —EOHTELE O 2B TG RBWTE, WA ZEIRE| 0 B bR IS TR LT, KO BikhiE
B TOBEOZIEITHIIND DD | 77 RIINDFE W56 5300 £9, NDEO BB lifs D fEShx | EEED LB OMBIXIL, TaREOHHI
RS L RELSTHET D EBHY, ZORER, 77 FOFEREIT, EEO BT, SRS OB RNLHEESNIL OO RELTHET 256
MDHVET, 728, 4% NDFBFIH TERIeo7e 6. 77 ROBE i #HI IS ToER N CERLBRDG A DRHVET,

LEHE. T7VRDTHENZEMELTHNT EYRIROAVMMERLIZC S EEH TT, BEHIE. SHETEILEEIOLNIBRICE OV TERLTEYET A, 1FHD

EfEtE. R HERIATIEDOTEHYERA. YEHDORHAR. #MiE. IERFITOVTEL. UEHERBOLOTHY . EROERLELICEREINDIEAHYET .
BHELUEHRDPOVNEINBLITROEBEENBELZTEHIVERIETIEDTEHYFER A T7URIE EBEOHIMHFITHRELFT NEREEICRETLHEIC

&, COMMICABEBIRILHYET, ) DT BEMBITEBHLET, LIzA > T I7VRETENMRIESNTOI LD TIRIBYER A, T7URICELRIRE JUBXE 2/4
FTRTCEZBEICRELET . BHEAAIHI->TE. BERHALYBELTIEREEAHRBES (XMERES) ORNBTEXLTIHREDSZ. CBETITHMIESL,



NOAURA

BR7EybIRIA L

BHERA/ IIBEERTLIT7 LBRERRE)

<TZ7UFOFE>

O BRERL/VISEERILSPAGERBERE) IIZ, BRTINERREFEICBOTABMEIFEORLS2D0OI—R(FHI—X,
BRELIFM—R(EI—R(ZBEMEAKERE). F2ERFEIAHVET . ) holREShTHET,

® FKEQAVHLT 1O DREREFRINTIEAMEDERZES_LEBELETT.

0 HRBZEDILITHELEY OKIBLIVKEDLEE MBI LBINTOIMLP(RRE—YSTYF-/—F—y D) X%
REMLGETEHENRBELET ., MAT, RET I ITEABRAOHEMRIHNEI—IL-F T aVE5FRHL, AT a0 DTVET L
WASOEREBIRI T IFEERTILI7 LB IEERNISERALET,

HFE DERE REBIFRIC EBEIN TSIV AL FSRAMNCZLEEMICRETHHELHYET.
X1 HIFURICEVTIAUISEERF ILIF, EROEFTORBRLLIZRHBE OV —ERORBETUSEEL. (VISORBITH->TREERITHE
EXALNBEEEVWVET,
X2 YI7URHNEEMICREETEIMLPIE, XKETTEOA TV SRR EEEMED—DTHALP(USTYR /=t F—v ) D
ﬁﬁ?ﬁ%ﬁ@ﬁ’"? BEEEEENSORABLVZNSITEET 2EENSOEF-FRLUEHNSF/TEY. D, %w&ﬁﬁﬁb‘ﬁﬂﬁuuﬁxerﬁu
\ =]
X3 TREMLGEERERNZILE. NEREETOIBRTRA— P —TJ7 R IZEBLTRETS. TELRENREVIEKRTT,
X4 HIFURIZBVTIE, 1V ISEEREDKRR ., MLPE KUV AL FSRAMEERILTIAUISEERIEVWVET,
X5 AT avEFT ot HELL TRMAIEFH DI LEBLET,
X6 AU H L bSRMEE, DT T DERIZETE EXOMETRIINEBEROILEZDL, FOZHTHE. #HALRAF - SRARMIFETREIShTOET,

<—@HRI—)L-AFavEE> R . R R _ -
-nggTa;)b_-i-_?;/_ayaat. HOBENER BHILE) EFEDNHIH B BRI BLL) (2. HoHLHRO SN EO M (=IEFTHEME) TESEMNETETS
-BEIRBAIS, - -F T avOBENFER. ZTOREEL T, - -FFLaV OFYFITTLI7 L GERM) EXHLET,
-BVFEHBICIERETEL T, SEEKEERTEEE CFICANDII LN TEET, —F . RYFIECOERTHEICECIBELNHYET . ARNRELIC
LHREDEN BRI oté;kfﬁtzb EX

R KE OREEBEA L 2 H-E% A, 3L AT OFEED ERERLAYET, A8, 3L -4 TLav ORMEAESBAIE, 2L -+ Ta
VOFHEED L F L, #é%i—%&é;lzl EBYET,

KIRIE, T FTOT e CEBBLLEDTRBYE A, F1-. BTRELAVNBALBYET,

® AETONEBREEET/ LT TVF IX—Tv—X-TPURV—F O— 1L AV TSRS IFv— TH1T4- TLIF LB LY

EREREEBRYR— < F—I7 R IIZBRLET .

* TJLG-INF - IR—Tx—X TPV RV = O—/\L AV TSRS F ¥ — T I9AT 1 TLIT LIICIE, BBREIFEORGD2DDIFABHYET,
3—X% EO—ANBERHRETINEAERERDSEMEI T
fa—x 5 . ISYRETN

(BASER)  (E2EREE MAZEE RULLTHATABAYSETLEVET,
BEELIFM—R HAZECONT. RAIELT, REMICSZMARECA D DEEETY.
(BANER)  FIERER) [BFEBEE*CRFLERO EESABREIETLEVET,
XEEEEIL, BERRETHNEAREEROLRREBEMSHARELBEEIELET,
H. XTERREDNEI—RPBERNELTINEREEROMEIOREAHETEIZSN,

SEEOKRRICBNTIE, [/ LT IUF - IR—Tr—X-I7URV =G A=AV ITZRNSGYFv—TI4A T TLIT LINDEEE
FULELETHH BB EICITHFICHRILER T . SRERNEI7VFORBES LURBELSVICTI7UROEEBRASFSEHEDSZ
RETHIELEERELFET,

KBEORRICBEVTIE [VAS-IUF - RE—Sv—X D7V 0=/ AV TSRS OF o — T T4 TUST LI~NDRE LR,
B190% L EEBMELET,

BNEREERI/LS- LT - RR—S0—X TPV RV=I 0= AV ISR ) Fo—TO4T1-TLI7 L IO EHEEAEHZDOLTH

SHAZEDNAUISHEELEOBAB L RENEMARIEIFIC LIZESNTLIMIPEL T ERERNREL. B KEDIVALT IV DHERE
P RPWGERMEORRERSIEEBMEL THRBHTERETEISEERERELLET.
S ISEERADEECNZ T, (L ISRERTLI7 LBIIEERAL, S5 RBOEEERIELEY (L ISEERTLIT LR 1L,
RET 21V ISHEROERIAHNSI—IL-ATLavEFTHL, AT a0 DTLI7 LRAOEREZBRITEREVVET,
~Fa—)-FTLavOFEHNFR, TIHREFEERL. ThTABRULH/SVT TITRVET,
RETH(ISRERDBERO—BEFLIICANDI—I-A T a T HTHILERRLLET . COBE. RAEKRY- ORO—EBEHE
2EICHMNDI—I-F T AV EFRHLET .
‘F— ORI LEHORLIERDI—I-FTav eRHTIEAHNHYET.
*ZO—)FTLar DFEHFISEN T, BEI—IL-A T a v ER AT HEANHYET, COBE. - - AT A  RHERLDARELABYET,
< I7URTIE RAELTEFTENEH BOAHRESN TS A T avERATHILEERELET,

SERICHI--TE, HFRIFUR-UY—F-FUR-To/00— KAt (NFRRT) I, BADIERICE T HERO—H+EALES,

. gggﬂg{:;{%{Zﬁi@ﬂ%%*f)?ﬁE§E&l:ﬁ\ﬁ\é?}'j&a>®§m’&ﬁ&5§ﬂ?ﬁ§ﬁﬁ%¢i®i§ﬁ& FREIREBESUNERTIERMED

B ERERSEOREICHIOTIE, JEFFIW#'J%’JEFFD’D'&Z&&I 'ﬁ?‘éﬁﬂﬁ@i'ﬁﬁ*ﬁﬁéiﬁb AV ITREER A ISBERICAN DT T ar D

ERICBLWTBNTWSEHIINLI-ERASH ZRAIEL TESGERE

*NFR&T liﬁiﬁbf-allﬁﬁﬁﬁx#ﬂa*(ﬂ??/FQ{KG)UZ’J’P#'I;*..@’ILR’&%-’;"—L BEICHELTEEIREBHSANERTIERMEORNLEOEED
BIREBEMSHOABEEETLEVES .

B ERER =1t ERDBEES

Deutsche Asset & Wealth Management Investment GmbH RREEF America L.L.C.
BlackRock Investment Management (UK) Limited
BlackRock Asset Management North Asia Limited
Partners Group (Guernsey) Limited -
Nuveen Asset Management, LLC -
AT NFRRTOTERICE DEHN 7 2y bR DAV MERL

EROFRIZREBESHE, FR26F4A0AREDIOTHY . HEBHSHOREHHZTOMOEHICLY, BEEBSIVABNTEONLTEENHYET,
BA—R(FI7UR-FT-T70XAATERLEY.

IHFRERYS/ I7SEESTLI7LAGERERY) 1Z2ER T E2ASER 1077V FE B LU 2ERAR |OT7V FET
RAYFUTMRCEET,

® SEOFH

& BASERR
RA. #A238 (KEKBADHEFBERR) CPEETEVET .
HESHEE, FENRBEOBHENT, FESUARETSLOLL, RAUELT, BEFNBEEEFDICHBRETLEILEERL
LET . L, BEMIBKEFICE>TIE. FEHFNRDLELGIBENBHYET 8, TRBRCEEMBAEFIEOTIE,
SEEELIKRECERT IRAVHYES

S EERER
Rl BE3ABLUVIAD23H (KEXBDB/ERXBERA) ITHBRETEVET,
SESHE. FEANREOEHAN T, BEMBEKREFEMELTEARIASRELET.

* RRSUOHEICLYNBRETEDENMESLHYET £ RO ABEDIILVE LV ZOEEITOVTRE., REETHLOTREHYELE A,

BlackRock Investment Management, LLC

HLBA. TRBAFICLOTE EROLSHEANTEANEANHYET .

LEHE. T7VRDTHENZEMELTHNT EYRIROAVMMERLIZC S EEH TT, BEHIE. SHETEILEEIOLNIBRICE OV TERLTEYET A, 1FHD

EfEN. E2EEFRIITHSILDTEHYELA, YEHDORHAS. HiE. IRFIZOVWTIL, YEHERBEOLDOTHY ., BRIDERLBLIZEBINLZEAHYET,
BHELUEHRDPOVNEINBLITROEBEENBELZTEHIVERIETIEDTEHYFER A T7URIE EBEOHIMHFITHRELFT NEREEICRETLHEIC

X, COMICABEHIRIEHYET, ) DT REMABBITEEFLET . LIA> T I7URERENRIINTVBEDTIEBYFE R A FT7URICELEFIB B LUE X 3/4
FTRCEBEICRELET . BRAAICH->TE, RESHLYSELTIREEAFAT (RFERRE) ODNBZLTCHEDIZA. CHE TITHIERZIL,




NOAURA

BRI 7 EybIRIA

BHERA/ IIBEERTLIT7 L (BRERRE)

[&&EIARI]

%77zHi BREGRAFAODREZBELT. MAFITREMITREL. MATH T aVWEIEEALET D

*%‘t%@ﬁﬂ%'&%b LIMXFORITEHADEELCHBREDEBILELVA T a MEDEEH

?2%4 &Y BREMBENTETIEANDBYFTT . T NERBEICRELTIOT. HBOKEICLYEE
1ﬁ§,§h\T/§Téh&b\%L}3€a—o

Lo T RERDEHRDIRE TR (FRIASNTLDLDTEAL, EEMEBD TEICKY BENELLHIE

NHYFT  BHE. RERRIIETELELYFTT,
XT7UFQAEMBOEHERICL, COMITH. MPOMEER RS EHEHEEBIRIEENBYFET,
XL BAELHPE X ERAE) OTRAYRYIECBIIL,

(BEAAE] (BD7 RICZRSERA] (201445 B IB7E)
O EFEHIME ER3459A26 BFET(EM24F 10824 E) S CHEARTFHN ZBE AMiZEIZ4.32% (Bith4.0%) LIN TR A BE(
OREBEHLU [BASER]IEI2EOERER(FA.E#H238. A%B80 EHLEEFELTHEE
IREE 5 ER BEEBEER) IC. SEROAHICEROIENELET, SRAYFUTHE>
[F2ERER ) F2EOERER (RAL3ABKLUIAD23A, RESHINMBICEDDEEFELTHIEE
REBDSEFEEER)IC.DEOAHICEIETHELET ., * FELLIFBRFERAICTHERRLIZELY,
OCHEAMSE CHBARABOREXAOCEEME S EREEER T7U R DA EREEIZE0.9504% (Fitk£0.88%) M EE
O HEABEAM —fo—RAFALEIFOEG(SMITAIO=1A) (EFEEREN) FELTHIEN. BEHROREHBICELTHMET,
FIFI AR L1 OXRBEMICTEBIZUETHmANE
BEFLVEIEEI—X 1 FAU 1A ‘Aa—R  £1.9004% FEE (FiA)
XHMBOI—R, CHASLEERRH L TREDBANHYET . EEELYRFO—R £20504% FBEE (BiA)
OCHE(EE CHEFAHOREFXAOEEMBENSERMEBRRESL GE)MEERRBICL>TE. BHOERHEMNELETES
ZL5ILV-ffi%E HBENHYET,
ORAMYFYY TEAHNBEEIOI7VFEBLIUIE2ERER  OI7VFHET X7V EXRRET DN EREERDOETRENZ MK
RAAYFU T AEETT LT BEENEEMICAIET LERBRMECOVLTEYE
NIRRT L 2TIE, —BELELBORA vF 2 ¥ OB IRNE THHLNSE L3 TY,
BHYET, S TDMDER- FHH HAAEMASFOTEDRICRET ZEERTFTHH.
OHHIATRA A BRESHDOEXATH>TH. HABLANTREOVT LD IJ7URICET 5. EEERELNSEHROREHRE D,
HKRERICKRYUTIEEF-IX12824B THABAIZIL, RE, ZTOHMEINET .
CHEA.CBRE. RMYFUTDESHAADNTEER A, MINSDERFLERRKREICKYEET 5710, BHI
LBV T VT ORIT - OV RURESREGIRT - B FY DERTT ICH - FREEEZ TR CINTEE A,
s Za—3—VEHEWEIRT - =a—3— Y DRIT S IEFREEBRE 1A O DEHAEMEBZ0.3% DEERLTE-EE
OFERE R BADHZE. RALLTHAREOEENESLGELSVICRER (THasls, RMVFUTEED)
(RAVFUTEED) BT EEROZFERICHLTERIN

FY L DR EFRRFIECE L ALERICE LEROBERADOEHEIONTIE. RERDEFNT7U FERFENLHMFIC
EBEINFRA UGB BUENRESIHEELR LT, IELTRAYET DT RINT HIENTEEE A,

NBENERITGDIZENHYFET . FLILRT RIS XEKE REERHPE(XAERRB) O I70FOER - B 1 2IBIEEN,
BEWEHE TS,

e BHAHG omE-EAR
S8 7 3 JRIH
!F*-lnﬂ E} J ‘}b */}/b
% BENEARteH R Sy ¢ T
SRERBEIEE MANEDE (&) B1422 LREEMIIEE WEUMEBE 4953732
A2 AATIARR S RS A B A A S Ao — R I AR SRS
S EE A SRR R A RARAE RS

—MHEEAE - EeRERIE XS

Z7FOEEMBFICOVTOSHEVEDESE  BH7EvheRIX MR SR
* Y K- H 1Tk B80120-753104 KT B—Rybk—LN—Tk Kok
(BFR5R) SR B OF MO~ F1E50% http://www.nomura-am.co.jp/ http://www.nomura-am.co.jp/mobile/

LEHE. T7VRDTHENZEMELTHNT EYRIROAVMMERLIZC S EEH TT, BEHIE. SHETEILEEIOLNIBRICE OV TERLTEYET A, 1FHD

EfEN. E2EEFRIITHSILDTEHYELA, YEHDORHAS. HiE. IRFIZOVWTIL, YEHERBEOLDOTHY ., BRIDERLBLIZEBINLZEAHYET,
BHELUEHRDPOVNEINBLITROEBEENBELZTEHIVERIETIEDTEHYFER A T7URIE EBEOHIMHFITHRELFT NEREEICRETLHEIC

X, COMICABEHIRIEHYET, ) DT REMABBITEEFLET . LIA> T I7URERENRIINTVBEDTIEBYFE R A FT7URICELEFIB B LUE X 4/4
FTRCEBEICRELET . BRAAICH->TE, RESHLYSELTIREEAFAT (RFERRE) ODNBZLTCHEDIZA. CHE TITHIERZIL,



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4

