B 7y bR IAE NOMURA

<fEFIBILRE>
 2025%8A23H

MBS T T4T TN

Ad—Z/Ba—X
¥ A SMA-EWE](T)
[ EEHPE (RHERRE)]

Y
1w

ERAE B#ES
I77URE mpm. @ENg BENREE  BENR gmme  BANR ## B
B nEY Hhisk (UINEEDER) &R = Hhigg i D
Ad—X . . . . ) - b 773)- (7}3'3:/')
EmE  Es &% ZOthEE FIE  Qaeme) Trb
Bad—X BEL

CE) IREEFRIMSF (EF OB SH4E)
* BERAICERELTVWBIABAYD L. XATOAEBIRIIZHTEIAVCOEREFTLHLTEBYET,
L. BARPERLUBHER S DERIZOVNTIE, —RMEZEABREERBEDHR—LR— (https://www.toushin.orjp/) CTEIEITET .

<Zisi> BHT7EVITRIAVIMEREH] (D7 R0 BRDEREFESE]
BERAANEILEERES HEWERR (/) $3738 BRIFEARA 1959512818
BEAREATEM (2025F7AKRERAE) MERTIREEIMED SIS ERLE: 65Jk8662{8M (202546 5308 IRTE)
<zEsd> ZBUFIERRITHRNSH @EEaziasyt aAvra—ISRMERBTHASH)
(D7 R DM EDRESLVEBEITHSE]

CHBALELTR . AEOARETHICHEHRALLEL,

AE(X, RE GG (BHM23ERREDS) F13EOREICEIKERRETT,
COBRREICKYITESIBHNNEESET7IT1I7 770K AA—R/Ba—RX (FHSMA-EWRE ) DEE(ZDLY
TIE. BTETHIHFNT IR AV MRS (ZRESH) (T, ERE MG EAESE DR EIZKY B MEE
FZEHEZ202552 A28 ICEARMBEBRICIRHLTEY. 20253 1BICZFDANELTHEYET,

@77 RT3 B mIELEEISRBIRICREIIERRAZE (UTIAKRBR/REIEVLWVET,) IF
BH7EIPIRIXA MR EHDF—LAR=DICEBBLTVET BH. 77VFDREEENFNDEX
FEREBREICEHLTWLET,

@77 FDARICHALTERGBERZTHIGEICIE. REEFEERVIREEANICET 552 (BFN26FE
1988 [CREDEHAIZRBEDEREHEIELLETS,

OB EEEDHMEILZESHICEBVWTETRRICEIENHEEBIATLET,

O FERBERBREIIDVTIHERSEESHAICTHE RNV HTNIELEZRFEEHZTBL TR ANV -LET . 46,
BRFERHICERBBREFZCFERSINGEX. TOEEZTBE TRELTHELESIZL TR,

Q@7 RDRFELM. J7UROHEEMEEZIZOLTIL. FEEOBEEFEFTERLESHhHELFEAL,

FHT7EYhvRUA MRS H

‘) *YHE—rE 1k 0120-753104 u K= LR—SKk
( <Z{}0FRE>E XHDOF AT ~F £ 58F https://www.nomura-am.co.jp/




77FKOB® -5

778NOB®
ERMEORREFZBELLTCTEBHERZTLEVVET,

77KD%5 6

BEZREHR
BAZREROSRATORFEREHNLCEIEREIR ELFT .
KIREOBIERENRILE. (BN THTAT RS —T7 UK 1EBLTRET 5. TELRERRLVSERTT,

Wiz&E 5
OEHEANDEREICHI--TIE. VI E(BRZBREREE T ZE* DI KT T HEE - A RIE) =+
IDEL-EHFICEBENITHREEZTHIELEHERELLET,
MFTSEMAEB A TYvIR (BBR)FEREELET,

O E T HEHFDRMTIE. AAMBHEIE L EZHFIDICBBBIRHEEETELET,

O R—rIA)ADTaL—avidk, BRZRKERAETEREBTEEADT L —3 0  £40%F8
ELRICHEFETHIEER RELET,
MFTSEHAEBAVTYIRABBLBR) DT aL—avelFzT,

BAR—rI7+)ADEETOEIR

T7UEAVBNA GOSN E

DAV B W hiik: bakii [CHSE BENRE-HEHEDSF
—S&F-ASRELOEE ?&U%%L&%"é%;ﬁb’&%ibi
=t SHBLUABORELICRSE E

E5Ee - & KE o) BIEES - BEES . Tal—av Ok

FaLb—2avDKESERE EEERELET,

BEWHDBRICHT->TIL, Tt
. NEE. FEYSEEEBLCHALEE
BERTEIR->R—FI+)FDEE RL, LROBEANES - BERS. T
AL—Lav DKEZIZHINTR—
FoAUAEBELET,

XERBEITOERI, SRRETHEESHYET.

EE&FM. TRBRAFICLOTEERDLITERNTELGNEENHYFET .




OAD—RJIFRAIELTHBAYDZITRERL. [Ba—RJIERBIELTABANYDCZTRVEE A,

EEHANRREECOVTE, REELTYY—T70 REMHANBBREEIOVTE. RAELTABAYY

FORBREESDMAIZEHST

RYE=TFURDRUTF  EARVEERA

R—I*DBEENEA—RITHATEBAY D ET4ES
CEERERELFET BHE. —HOBEICOVTIE, &5
BEEOEHEFEZHEL. MOBEEZRVKEAY

DETRIGENBYES .

KT —T7UROALFT—HE

(&, FTSEEFEBATYIXBRCBR AVILL-ABEAN—X) DI EEH/LET,

OB TFURIE UTFERVFI—VELET,

Ad—2R FTSEHAREBAVTYIRABRLAR, AV HY -HER—X)

Ba—X FTSEHREEATYIRXBRCKBER, AvDHEL-ABER—X)*

X [FTSEHRAEE A TYI R (B

CBAR, AYTHL-FA#REAR—X) JI&, FTSE Fixed Income LLCA\BIFEL-FTSElH REEA> T VIR (B&

ABR)ZEAV. ZASHA/ABELLLOTY,

@7 URIIIY—T7 U REBLTRET S773)—TJ7 R AKX TERLEY,

RE—T7UR RY—T7UR
R
; BE

DEE-EES R g 7591‘;);;747 >

) = ‘
was | F2E #E»| vH—orup [(RE

Smewmaz | OO~ |dmx

(S
WERNDIERNDEEE

IH =07 FDERIZHT=-
D—E8EERFELET,

R LHHEH
REEAT

Eim e

EEEA,

TlE. /LS5 THyb- TR AVRKYSTYRIZ ERADOIERIZET HIER

BROARE(BUEHNERMER) DERD—E

NOMURA ASSET MANAGEMENT UK. LIMITED
(VLZT7EIb IR OAVPUKYITUR)

HEE OVF ™

TRBAFICEO>TIT ERDEIGERNTERMEELAHYET .




WELREHIR

BANDEEREFITEVERA RA~NDRER, SRR EZEBRL
BAANDEREEE IOFICRY. KANOREREEN S IEEMEDMEEREEDI0%LUA
ELFET,

MEEREND  mmaE~ORERENSCIHBERIFEA,

FTUNTATDHE  FTINTATDOHFAIZAYCHBMICEELEE A,

W5 EE DR &

FAl. BF12A6H (KEXBDHEEFBERR) [CHEEITEVET,
DEEREHEIT. NERAREDCHENT, BEMBKESFEHELTEASHARELET.

(18 ) 28|38 ) 4R |58 )68 ) 78] 88 ) 98 |108)118]|125

L5
=53

* REASHOHMICKYRBETEHEWNGESIHYET . T HEDFEEDOILVE LV EDEE
[SDOWTRE, REETHDEDTEBYFEE A

@7 RDAFRIZDINT
(BFNEEETIT«4II7oF AO—R(BFHSMA-EWET) 1ZTBHNEEHTIT+TF Ad—X (BFFSMA-

EWRIT) 1. TBMNEESETIT147 770K Ba—RX (FHSMA-EWR ) 1ZHHNEEST7IT4JF BO—X
(B SMA-EWRI (1) 1EWLSIBEENHYET,




B 5027
EEHROEHEE

7 DEEMEIE, REZTEO TV S AMAFFOEDSICIIZEERITE
I INODERICEBBERIEIANTREZADERICRELEY,

LA 2T 77RICENT. BEFDEROBRERX R IRIASNTLEHDTIIES,
EEMBOTEICL) WKV . BEXELENAEZENHNET  LHIREEEE
TR EEREVET,

B WAL B (AEES) X THRFCEREOLRI LY HRALZHLE
Ry T, 77 FERBNISES T RALTELET 0T, ChOOEEE
BI1ET.

ABBEFHIRY Ba—X L. EEHANEREEICOVT, RAILLTABAYDE
THEVWEFADT, ABLEBDEELXRITET,
TAD—X L, RAEIELTEEHANEREEDEER 5 O a0l 12EF
hod  IT—T7URDRFI—IDEERHNEN—XIZXATE
BAYCETHWABEHIRIVDBRERSZZEXZEARELFT A,
%EIEJJUZ’Jﬁxé( BERTESDITTIEHYE A BH. Hith@
BIZEBPEBEAYCOEMIOBEZRWN-KBAYIETLEIEE
NHYFETH,. ZDHE. EERDEHENELSGEENEESN.,
T RBAEBAYCHELNFONLGENIENHYET, £-. HEFHN
ANYURHRBEDEFLVENGES. TOEFEHRE DAY IRE
N5 i=6, REMEBOEHERELGYET,

* REMBOLBERE LEICRESNDILDTEIHYFEE A

ZOROBE R

O I7URDEWMEICELTIX, EMEMmEELEEFEITIEDDATE (LWHhDEI—)2 T -7 7)DiE
AlE®nYEEA,

@7 URIF. REDHEMNIARELEHM CHRNESEFLEATCIILENELLIEEPELIWMEIHIGICENTHIE
RENSELLBEEIC. —BUICHEAZEDORSMEMNMETL. MBESBHSHF TELME TSI TELRLWIRY,
WEIEMNBONTLEIVRINHYET , iKY, BEMEBICTAFTROEEERIFTAREEL REDBHAH
DR FIEEELDAHENE . BHEREDOTIVAEBIET ZAREMENHYET,

Q@ EEHM. MRBMFICL>TIK. T, FEDHERBENEELBEICIK. BEAHICHIERANTELRWGS
BHYET,

@77 RN ERENIHAANSZEMISFDEITERICEVNT, FAHLWLDOEZEEOTILWAHIAREEEAHYET,

OLHMHE~NDREZET7URIZHNDEE I ZHz>TIL. MEIDHBEFADBIEFICKYZHAREITICHESATEES
NHYET,

@77 RDRUFI—YIE,. TBEDBEELEFICI>TESERETHBAELHYET, T . AUFI—IIIwLT—
EDHRERREHITHILERIETHILDTIEHYEE A,

OBRERNFETHIY—I7URICEVNT MORE—T7 RN EE LB HFICHLITESENELEBALEZF. 77
VROEEMBICEEERIZFTHZENHYET,



@77 RIE, FHEHMPICREL-ERNE (REZERBZEORYFENRSJIVTMBEECTER) FBATHES
TESGELHYET LI > T 77RO R EEDKEIBT LLETERRMICHE T577 0 FDIREEREZRET S
LDTEHYFEE A,

BREEDOERNTA EBNMEBREERAEZRETIREEEORELAR) DKRIZL->TIX, HEEFHEO—EHE-(TE
A, REMICTAD—EILELICHL T IIGELHYET,

NEEE. BHEEOFEEEIEGYI7URDOMEENISTIONET DT, NEEIILWVEDOMEEIIZOHEY
AL THIEELGY REMBATETIERELYVET, StEHM P ISERIRENH-IHEICENTH, Bk
ERARBEBA CHRETE 58, SHAEROREMEBILFHREROREMEBLLERTTETSILICH
UEY,

)X O E Bk Hl
RASHTIE. 77RO TA—T U ADEBRLIVERVRAIDEEZ)RVEEREBENDZERERITTITEHLTH
Uxd,
QONNTA—TUADNESE
BREEXDEZEMEICONVTNIA—IVRIZEDNV-EHNLEE (O, i) OREROHRE . BEEITHVE
ERR
QERVRIDEHE
BREETDEAMEDERIRIZRE. BEBL. TORKRICE ST ERNMAZTOMEERE~DREEEEITH
STEITKRY., BEYGEEBETEVET,
XIREIE) REEIZDINT
RV RVEBIZETIRMIBLZED. I7VFDMABEDRIHEIRIDE= L) T REEZERT HEEEIC,
REBXCROERE - RIBEFTEVET  VRIVEEEENDZTESN. REBMEIRIVEEOEYLEHRDOHER
PREEIRIEBRESB(ICOVTERLET.

YA DEERHLE (2020 7A K ~2025%6AK:AiR)

(77/FOERBEEESIVFEREBRELEMBAOHE) (F7/RERBRMEEEIFREDEZEEDLILER)
@AI-X

=T ROERISER (Gi) = SRS BN EEEME(EH) o (%)I%NE (LD7>R) BRAE OSME (ST77>R) CSIME O FIE
25,000 100 100
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 —-'-I-I-I-l-||”””””||.l-|J.I.LI-I‘-"‘-LIJ-"n-'IJ:"‘= 0 0
-20 -20
- 40 -40
L L L L - 60 -60
20204E78 2021468 2022468 2023%F6H 2024%6H 2025%68 Ewyla BAM SSEEN FEEK BAEE SSEERE HREE
BA | SoEEk | HEEE | BAEE | SSEEE | HHEEE
RAME (%) 49| 421 59.8 62.7 0.6 15.3 21.5
=IME (%)| A 14.1 N 7.1 A 5.8 N 9.7 AN 5.5 AN 6.1 AN 7.0
FE (%)| A 3.8/ 15.0 22.7 132 A21 4.9 7.1
* NESHREEEMEABIL. RITTONREEZERELIZLDEA * B THDEEIVFANLATI7URDEBRERREIERYEL A
BLTHELELDTY, 20205£78K%10,000&£ L THE#IEL TS * 202057 B M 5202556 A DSERD B ARIZHTH 1 ERDiE
YFES, BEEORKE-R/IME- FHEEZRRLIZLDTT,
* R, 20207 A M i520256 A DSEMDE A RIZEIT * RERAICRISLI-RBLIEFELGYET,
DIFROMERERTLIZLOTT . * 4T7URFAREBREREMBOBEETT,



(77 /FDERBEEESFIVSTEEEREREEMBOHE) (77VRERRMIBLEEIFRAEDEEEDLILER)
@B1—-X

== 4T 7> ROFEHISEER (i) = 3ilsmiiaEEiza () BRXE (HTJ77>R) BRAE OFxIME (HTJ7>R) D EIME O Fi9E
25,000 (f{% 1(8/('3)
20,000 80 80
15,000 60 60
10,000 —_— | 4 40
5,000 20 20
0 ] _.-._m-rh_l'meTI-rﬂ-n-._ 0 0
-20 -20
- 40 -40
L L L L - 60 -60
2020678 2021465 20224F68 2023468 2024468 2025465 Sl BAM  CEEN FREE DAESE CEEE FREE
BN A | soemi | ssmm | BAEE | sceme | rmmE
BAME (%) 14.5 42.1 59.8 62.7 0.6 15.3 21.5
=IME (%) AN 1.7 N 7.1 AN 5.8 N 9.7 A 5.5 A 6.1 N 7.0
SEME (%) 5.0 15.0 22.7 13.2 A 2.1 4.9 7.1
* NEEBEREEEMEA. FHEIFIONEEEBRELIZEDES * B TDEEITANYT7URDBERMREFBYEE A,
HLTEELEHDTY, 202078 K %E10,000£ L TIREELTH * 202057 A M 5202556 A DSFERDE ARIZHITH1FER DR
YEF, ERORKNE - &/ME- FHEFRRLEZEDTY,
* ERSRE TR L, 2020467 B M 5202546 B DSERDE B RIZHIF *REBCHGLE-RIEL X RAYES,
HIEROBERERRLIBDTT . * L7 URENEREERELEMBEOMEETT.

KO EBRERLEMEAT. REAOPRELERELLIDEALGLTHELTEY, EEOEEMBLERLTLEENHYET.

<REMLBEEITADIEBHE>

O B Ak : WA ETEH (TOPIX) (BL &2 #)

O SeHEE#K : MSCI-KOKUSAE K (B2 A A+, FANR—X)

OHEEKR :MSCIZTI—U 05 - I— Y AT VIR (B HAH, AN—2R)

O B AE& :NOMURA-BPIEE

OFfEERE FTSEHAEB/A T YIRBRCAR, AYDHEL-AR—X)

OFEEE (IPEILHY - HNAVMRUR AV TFYIR—IR—T 5 - —H Y-S A— NI TAN—YT7 AR (AR—X)

BRRMGEEISADEROEFEZFICOLTE

OFGE#k M55 (TOPIX) (BR243A) » » - AL KA A TOPIX (I BEF M54 (TOPIX) (BR &3A &) 1EVLWVET, ) DIEE{E R OV EREL#RTHE 2k (TOPIX) (B2 2432
) IZHRAEERITEZIL. X RLIPXEH R (I RA R IPXBHOBERK (U TFIIPXIEVLWET, ) DAMEFETHY . IEROEL . fEHEOL
£, M AGERIHMIEE (TOPIX) (B LAH) BT 5T X TOER -/ /) RURIIHM RS (TOPIX) (B2 LA A) [TRAZEX LEZICHET ST
RTOEFITIPXNFLET . JPXIE, RIS E (TOPIX) (AL LA H) DIEHRENHH R EFARDIRZ. BEX(EPIICHL. EEEFEVFETA. K
;ﬁuﬁ'ﬂi, JPXIZ&YIRHEE, RIEXIERFTEINDLDTIIAL ABEROFTE . RFTERVRFTREZTHERT LA EHEFICHLTHIPXIETEEZEZ AL

‘A,

OMSCI-KOKUSAHEH] (BE 2452, IN—R)  MSCIZY—U U4 - I— kAU T IR (BRLAH . FAN—XR) - - -MSCI-KOKUSAIE £ (BZ LA A, FIR—
R)  MSCIZTR—L U4 - R—4 b AT YO R (BRHIAH, AR—R) &, MSCINBIFL =368 TT ., RIEHIT T T 2B /R, MM EEZD— I DIE
FIIMSCIZIRBLET , £-MSClE. RIEBDNBEEE T HENB IV LAREFLTIEFNEELTVET,

ONOMURA-BPIEE - - -NOMURA-BPIEE D AN EEAE X BH T4 Ta—S %) —-UH—FAVH LTI BRSHRITRBLET .. 5. Bitoq
Ta—vl)— B —F&AVHIILTAU I %A1t [E. NOMURA-BPIEE D IEFEME. SE2 4. 581, ARAMZRIT 55D TIE%<. NOMURA-BPIE
BEERAVTITONEIBERT7 IR AV R H OB EFSH. —ERICEL—UEFZEVEE A,

OFTSE#HREE A TYIRBRLAR, AYDHEL-AR—X) - - -FTSEHFREE AV T IR (BRKAR, Ay DL -FAR—X) &, FTSE Fixed Income LLCIZ
FUEBEIh, HRFTEFOEBEORESINEEREETISOBMKBEBECTMETYLESATYIRTYT  RAIEEILFTSE Fixed Income LLCOANAIEAE
THY. IEHIZET DT R TDHEF|[LFTSE Fixed Income LLCAHLTLETS,

OUPEIAY - HNRARUR AV TFYIR—IR—S0 5 =y - A=\ TAN—2T7AR(AR—R) - - [JPEILAY - HNAURRUR -
TYIR—II—I05 -~ Y- A=\ TAN—2T7AR (AR—X) HCSTIEMEHIELVFED SOV TIZITRESABERIE. FHOLA
LEED ABLZNICRET HTE4L BRELTOAERASNDELDOTHY . EREROTELEHFE. ASHIDTEO ARGV T7A—ay BT
HICEET Ao DERDMECERZRODIELEDTEHOYFE R A F- REBROBRESICHETEIRHTR NI REEZNICHETLLOTEHYEE A,
ZIIZEFENSHIGMIE. T—42. TOMOIERITFENTLDEEZ SN FET A, JPMorgan Chase & Co. RUZNDFE4L (LI, JPM) BNZ DL IERE
HERIIETIEDTESBYF A SENIERITBHALICERSNSZENHYET . BEDNN T+ —IVRIEFEDVZ—2ERET LD TEHYE
Bho REMICEFNIRITADERMBERIZOVT. IPMPZDREENOVY -V a— b AAEZEH TRV avEHE 1Y, TBE1To=Y. FEv—
A= ETo1=YTBIENHY ., T BRITERDEIZ A, TL—RAVM I -z — PRNAMH— FEE X (CH>TWBAIEERLHYET,
KEDJ.P. Morgan Securities LLC(ZZTIXMJPMSLLCIEMFUET) (MEHRR Y — 1) (&, BHICET 25 %, @RBERFLIEEWE(CITIHITRE Y
REEUET) IZDOVTOER., REFEFRFREZTVER A TAROEERMBR LR, ANIIBHITTOF I DR EDHREICONT, T2
TSICE TR EHEFIRBTEHIE 2RV ETNEBMNET SHROAFICOVT, FEHARL Y —[E— YO RAE(ERIE. HWVITEEFIER
BETESIEDTIEHYER A BRRA R Y —[ETOFT NI ODNTOER, I—4Ta40J No—TAV T 1T 5B T EENBEEEEVER A,
BHIFEATESLEZONAERICE OTHEHINTOET A TOTL M CIEMEME. BRI ARET SFERIC OV TRIET LD TIEHYEE A,
ERIIERRA R Y —DRETIHETHY . TOMEETT R TEHRAR Y —IZRELET.

JPMSLLCIZNASD, NYSE, SIPCD£ & TY , JPMorganl&JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., &7=[3Z DEAFR S AR EIRIT
EBETOIRICERTEMTT .

(AT XS T B MR E AT, FTSE Fixed Income LLC fih)



B ERE&E  coxszensmns)
£ RS- HEE DK JI

|— EMEE (D%, 1FOSBE0) (o) we MEERE ()|

ﬁa@*ﬁg (FAHEY., B&EED

Ad—X Ad—X
lzggg) <2§57,%ng 2024%12H 0 M
10,000  jupmmmnetn, *m 20,000 20234128 0 A
7,500 /M\\l 15,000 20225‘51 ZH 0 F':]
/ L] “\M_\‘k 20214121 10 H
5,000 rl‘”/lv o 10,000 20204E 127 10 H
2,500 5,000 SLEERE 30 M
0 /"/MM- 0
201568 2017€68 2019468 202168 202368 2025568
Bad—X Bad—X
25,985 SR 20245121 10 A
20,000 A 10,000 20234128 10 M
W 20224128 10 M
15,000 7,500
/J g o 20214121 10 M
10,000 et 5,000 20204128 10 A
5,000 2,500 BEXRREH | 50 M
0 J// L L 0
2015568 2017%6R 2019468 2021%6H 202368 2025%68
FELEEDIKT
EE TR IR E L3R (L) EEMLE/ ISR &t EE (L 6L)
o ; &R (%) " &R (%)
JIE £z E7417] L] e EE——— [=iv2 [ /Hh i T ==——r
1 CHINA GOVERNMENT BOND EEIE 5 9.2 9.0 1 TA)h 23.0 225
2 |US TREASURY N/B EfERiEH 5.8 5.7 2 |ZARAY 11.8 115
3 |BONOS Y OBLIG DEL ESTADO EfEiE S 5.3 5.2 3 |HE 10.2 10.0
4 |EFSF HaES 52 5.1 4 |45y7 8.3 8.2
5 |BUNDESREPUB. DEUTSCHLAND EIEEE:] 5.0 49 5 |K4vY 75 7.3
6 |US TREASURY N/B EfEiE S 47 46
7 |BUONI POLIENNALI DEL TES ElEEE:] 42 4.1 XESEIF EARFOBREICE>TE/MEEHELT
8 |US TREASURY N/B EIEEE:] 35 35 BYET . BH. I—RIZTOVTIERTETRELT
9 |AUSTRALIAN GOVERNMENT EfEiEH 35 34 BYFET,
10 |BONOS Y OBLIG DEL ESTADO ElEEE:] 2.6 2.5
FRINEEO KT [
Ad—X Ba—X
(%) (%)
10 20
10 bomm e e
0
-10

2016%F 20174F 20184F 20194F 20204F 20214F 20224F 20234 20244F 20254F

2016%F 20174F 20184F 20194F 20204F 20214F 20224F 20234F 20244F 20254F

I7UROEMIREEERIMNREEERELTCER,
2025F (FFEMMLERAEBIEREEBFTTOINEE,

@7 R DERARMEEHETBRENRETHY. FROEAKRENR T HLOTEHYFE LA, @77 FDERKRIL, BlE. BRFERHA—
LR—UTHRLTWBIBELNHYET . @7 S5T7DHMED BREYIET7URIEICELRHIZENHYET .

_7_




T CERTIE

B A B
B A @ %
B A R £
BADRAEDHR
®m & B

®m & @ %
® £ K =

CIPUNE o

BADRIAHME
#m = # R

BA-BEFAZMTD
ik B OEGEL

g & # M

#® £ B =&
R 1 H
Ro&® o5 K
EXEEO0REH
n =)
B A #® & F
® BB &

1AL ETMEGE (HMxA10=1[)

BARABORERBAOEEMEE
(O7UFOEEMEIXIBOHYTRRLTVNET )

[REI BARAANSEELTOEEXHABETIC, SHIAADRFTRIICEIILLIEZSEL,

IRFERFLITSMA (/AL —R)—- IR —DR-THU UM BREIOEZFEBFL-REEFICRSLDEL
i-d-o

1O B3
e FABOEE X R OELESMER
R BERARANSEELTOERABAL. FHAHDHRFERATHEIILLLES,

[RAI, F&3KF0DFETIC RESUMARMFTNELHDOERAHADELET,
(BRFERAICESTRHLRERERLGDIZEENHYFT . FLITRERAICBEHNEHLELLEN,)

2025438 1AM H2026E2H27HET
* BARARE (&, ERCEARS TRICAMAISFEEEZRE T 52 LICE>TEHINET,

AOBEICEFIRERTHEENHYFET
THMERIMGITFICETIMEIDFILE. ZOMOTEFLTVEELHLLET. BA BEOEH

BAHDZFZEHRIETEHE BLVRICZAH-EA BEDREHIAADZHEIET CEAH
VEI,

M|AAR (201554 A1 AERTE)

EI7URICOE RHEOHHIEOETES-IBEFT, BELLDIHEENHYET.
FE. BF12A6B (AXBHDSEEFEEXA)

FIRORERKICHBRETLEVET . (RAIBIRE)

£ I7URIZDE, 4000{8M

[ 8. https://www.nomura—am.cojp/I[CBF L EEBHLET
T7URDREBFESCEERICTERABREELERL. AN TV R EEICRMALET.
ERER HAREERLLTREDAET,

RLZEROBAEHYER A,

* FER132025F6 A RBEDBRICE LD T O T, BENRESNHEFICTEL RBHVERE
SNBEENHYET .

KEAMEOEERAADHEGOVIZEM, BIUPEEDEIFEVFITONT, RESAICE>TIF LEEERLGHBZENHY
FY, FLERFESEICERLEHETEEL,



727FOEBER-BE
W77 FOER
BEENEENICEIETIER
BARFHEN HUFEEA
BEMEBRE »HUFEEA
BEENMERUECHENICEIETSER

EFEHRMDKLET. BLRDT7 DA EREICERBMELRCTREELET,
T7URDEFEHREMIE. B Rt LESh, D7 FOEEMBICRKMRENET . 6. B HHH ORI D6H
ARTBRIUVBHERRFLIFIERRTOEET7URMOXIDNET,
ERHRNEDE S IITEENRBYELFT,

R B 0.55% (B1K F0.5%)
<E#xLH>
TJ7URDBREETNICHESTAE.
ZHRSM~DIER. ££0.40%
HEEETEDER.
KIED HEFEOEHE
v e e ey <ERFESH>
%E;Eﬁ? (Bih) BABD BRI,
= B&U BAREEEREBEHDE. ££0.05%
BEONE OFERATHDI7VRDEE
BLUEBFHES
<ZHEHSH>
T7URDBREDRE B, £0.05%
ERLUNLDIERDETS

GER D EFE L D HEN)
TH—T7URDERADERETHD/ LT TEIMIHRDAVNKYSTYRNZIT BT, T
DRTEBNN D BEBNT VT4 TEHE I -7 I RERMRET DIAFREETADETHRINIL
WDEELLUITERRTDEEXIbNHLDEL, TOHBMEL., Y F—T7 0 FDFHHME EREE
(ARMEELEDFHE) IZ, F0.03DEREFLTIHIEEELET .

ZTOMDER-FHEHELT. UTOERENI7URNOXILONET . ChoDERFE ERARKRESE
IZEVEBTHHLDTHY., F/TICHE, LREFERTTHEANTEEE A,
ZTOMDER- -HEAFMIHZFOTEORICHRETLITEZEIFHH
FHCH "NEREEOREFICETLER
BEEEANFICIXISTTUROEEICRLIER
I7URICEY AT %

BHE
O [IRICEHDFHICERASINETS
OLTORIL. AAREZEDRRHREFDORETHY ., ARAEZFICKVELGDIGEEIHYFT,

B A IEH e
e FreE . EEERIFTEE FRUFBELTER
Gl RU A WA ERL 3L T20.315%

BmE @O BRY i, EEEHFEH BERFELTRBR
=R RUMAH B () BRUMEER OZE 4 GRER) (XL T20.315%

* FERIF2025F6 A RBEDNDLNDTY DT, BENRESNIHEEFITE. MEENLEESNSEENHYET .
*NEREENDREICKYNERBERODBREGS-5EIE, DEBOBREN LEBEELGIHEENIHYET .
* ZADBEFEREFEGYET,

* BEDEZVDFMICOVTIE. RBEMRFICTHRSNDILESBOLET,

_9_



W (BEEM) 77/ FOBBEE

(BfI:%)
BREXRO+@) OEREEEADLE @FnthERDLLE
Aa—2R 0.56 0.54 0.02
Ba—2R 0.55 0.54 0.01

(20235128 7H~2024412R68)

* BREBERQOERICHE->TIE, ERTOER-SRICHD--ERAORE(RAELT. BEFHN . SERTFHHREUVE
EEEZ S TR HEREOIMNDEDITHEEREELST, ) ZERIA T O F 2854 O HI/ERE T O T E 4458 (1
A%f-U)EFL-HTHRLTWET,

* RAHERREEICHRHBEL TSI AOSLYOERARMBICSVLWTAVWVBERICKYERLIZEDTT,

*ZREAF. RALLT. BEFHHE. REZATFHRHBLUVAMESNE REEAFE A,

* ZHERIE FRBHELETY,

* XY —D7URD T S-BREEHET .

*xZTOMEBERICIK. N EEREEDREFICETIER. EEEAFICXILST7VRDEERICRIER. EAXETHONEIZET
STDMDOEERENEENFET,

* FEEORMREEHTEHLEEDTT , 20D, WO DEEHETEISETHY .. ERICHRELE-BERADLRLFIELZYET,

* BRHOFMERICOEFL T, EREHR—LR—JTBH L TOWARTERBREEE BN,

_10_



