B 7y hRARIA B NOMURA

NEEFHHAE

NEXT FUNDS (HERE =)
v

NEXT FUNDSS Y k fE=AkFKHE
https://nextfunds.jp/ 2024$1H 18H
s J—BR @ 2251

NEXT FUNDS

IPXEUS A I IVA > )\ — 188
EER FIBISE

=¥ : NF - IGBEWMAT IV > )\ETF

SEINRMSE /EN S ETF /A >F vy IRE

ZTBACERUTE. AXBOARFZ T2 (CHETPH<ITS0N,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.

0 J7 > RICHY ZEmEmISIER1SEKBIRICRET SEHMRAE (UT [FERARRE] LLWWET,.) X
HBHRH7EY BIYRIAS MEFEREHDIR—LR—SJCHBBLTVET . B2H. T 7> ROKREEFFTHIRDEX
(FFBEKERRB(CEEHLTVET,

@ U7 > ROMRFGERM. J7 > ROBEMERZF(CDNT(E. FEEDBRAEFEFTEHEVEDELZS0,

ol T 7 > ROBADIERETESE | Ll U7 S ROMEORES SUBEETRSE
HR7EY PYRIAY MEAEH =2 U F ) E5EiRTHAat
" SRBERAGIEESHES | MEYERE (&) $3735 (BIEFERRAAH | BATRY — NS MEFRITHIAH)

<B&%E>BTR7EY FYRSAY MEAST

o HiR— K1 TIL

0120-753104 =mw) E2a0FRoR~FrsE
OR—LR—>

http://www.nomura-am.co.jp/



EmotE BHEX5

WA . | RENR | RENREE | X BE S e | HEHR %

BE | M | (oS | XS | REDH G REBE | {2FYHR
zofts

\ _ z i (PXE®ESY

Bhna 3 = STy pid) - .

BME | ER 5 | ETF 125V IRB msmemms) | T | BR L ooz
1245)

i, BEPESLIUVBEEHRDDERICDODVTIE. —EIEAIREERHBEDR—LNR—= (http://www.toushin.or.jp/)
TCEJEITEY,

<FEFESHDEHR>

mE% AN  1959412H1H

REARE : 171480 (2023F11AFKIKRE)

mER I BIREEFEMEDSETHIEERE | 52J83915/8 (20234F10831HIRE)

CDOEBREICKDITIASNEXT FUNDS IPXEESRM T TILA > )\ —RIGHESH R HSIHEDSEE(C DU
TlE FITETHDIFNT7Y MRS AS M (RS (3. EREREGIESRSEDMRE(CK
DAEMEEFSEHEZ2023F5A308 CHARMBER(CIBE L TH D, 2023F6H15B(CZDMAMNELT
HDFET,

0 U7 ROABICEHUTERREBZITRDIBAEICE, HEEANWMREEANCHTDER (BH26FE
B51985) (CEDEHAICERREBORMZMDVCLET.

O I BESEDME (IZRFARH(CHBVWTETEACEDEORIEE SN TVET.

05 KRERRE(CDOVWTEIRFGRAICTHE RV ITNIEEZIRTGAAZB U TRMAWZUERT, 135, IR
FAtLCAEKRERREZCHERNBER. TOEZZHETRHEL THKDICULTLEZESL,




@/ 7> ROBK - 4
s
% J7>ROEN

IPXENESRM I TILA 2N X580 (HIRIER) (CEF T DREMR (BEMBOZEHEN
MRIEBDEHR(C—HI DI ELZLWWET.) ZBELFT.

XIPXEMESEMS TILA1 - E8(E. B2 DZESRZ, AIRESIFAICEG =N 3 REAEGSSYERS| DT H L MitgZ g%
D-2 (RA1FRA2) BEUTETESNIZIBETT ., 2008F 128308 DIEEMEZE 10000/R1 > b &E UL TWET,

% J7> RofEE
TERENS

FEETORMATEFORMEMIISZ T BIKETNRE L. DHREDOEBEZRE L2k
5| CBSNDOEBIFRICHEWNWTEHEISNDEDZEHET ) (UUT TEEEMESI] EWLNWE
9.) ZEEHSIRELET,

128, DAEORMEGES KCIPXEESRMIER(CEE) I S EMRZ BiE I IKES5THsF
(UEZ#IRUT [RREEEF] EVWWET,) BSUICHRIERCER I EXRZEIE
FIREEFTSS (UUT [WRIBHESIKEEFAS] ELWWET,) ([CIREITDIHENHDE
ER

Fle. EEEMEGIIRSUICHREEFS LU RIEEESIKEEFTLZFDTEZHNDE T
[EERMEEIF] EWVWET,

SI=PaF 1)

QT 7> RiE. HECTOERAMESZOREMEMIESZH0C. O—-)ILO-2FCBIRETD
EEBIC, EESMEBIEZITRV. WRIEHES) I DIHERREZBIBLET.
QEESYIERS| DFEE T DRFMMZES KU RIBEEENIK EE ST S DORHMBZEDSETEEN SR E
IRAMREEFDOIFMIBEZEUSIVZEE (UT EBFTRIIVAR—v—80] E0WWE
9.) (F. FREIEUTETHMEDHEEREED2ERE LB LD (CRABEITRVET ., 2.
BETREDSTE(ICHB VT, MRIBIEENIGEE TS OFMEE(L. EED2EDEEHRUE
9,
GHBEIZITRSEBELYES| (X, HRESTDOMRENEZEIREL T, BIOESEIFITITRANNS
BEOZEEITRIHENEDET, COBEDIHLESE. NEREENDIKE(CHIZD T,
BENYIZERITRDCEZEREUVUET,
@EB| =TI S EERYESIDRADEE (&, MRIEARIROERS TOMREEZEIZL T
1TIRNWNE T,

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,
1




| 7> ROB/M - 1568

1<_4

O—EMENIDRITORKICIHCDHEICIE. ERMECE I IBMISTOMOEEDSEY

B2 —BPAER (CIR DR BMIED IS E (CH T BFDCAHE T DED(C DV THRIZ TR0

FY. EEU. HZ—EEIORTOBRICH U, BIEFECHDIREDOEIELZED TS
UBTENTEDHLEEREET.

®_LELDEFN ROBE(C(E. ESFEMEDIBN R T DICHCEETRMEGIFOERERZ

TR CEZERELET,
7. MREBOERBEDERICLD, REFTEIIAR—2 v —EANMEEMEOHEREREAD 2 S1ZEN 5T
mUITH S

1. MRIEBOHEREENEENBEE U FEREESHNARNTHE
. PHICGADEN, BEMEEESRIERDES T T I DFDCH(CHBEIMZE

mIPXEBESS TIL1 > I\ —RIEBOEFEEIC DT E

IPXEMESES TILA 2 )\ — RIEBDEHIER GIPXEBESRMS TIL1 2\ — IR ICEADIREX (FEHEREE. RAEHEI P

XA SRR ) P XHBHADEESTE (LT [ P X1 &£WD,) OMMEETH D, EHOEL. EREOAK. F

FA73 CIPXEBEFRWM Y TILA > )= RIEL(CE T DI RN TDIERH - D)\ DRVIPXEBRW S T IV > )\ — IR D

REX(IERCEITDIIRNTOEN G I PXABELET. I P X IPXEBEERWITILA )\ OEHIEDOE L X

(FRFRDRZ, BEX(FHE(CH L. EEZEVEEA. AEmE I P XICKDEREM RIEX(FRFTNDEDTFRL,
ABE@ROFE. FRFEROCRFGREEH CRET DVNRBIBEEICHLTE I P XFEEZEVWEEA.

FRREE IR

HKRANDEFIKE (FITRNEEA. RANDIKE (FEITHEE IR UIZBDF(CIR

HENDEERS | ) e A in el o S E DR RIS %A E LT T
NEBEEND | pwmam A oRENACEHRERTEA,

FUINGAIJDFA | TYUI\GF 1 TOMARANY ZENICRELFEEA.

BREm. TREAEICED TELEEDOISRERAN TERVEENHDET.
2




1Y - 558

DEDF5E

BF10H208(CHECEITIRVNE T,

DEREES. EFRMENSET DREFNG P NSRE=ERE. 2EHEI D LZFRE
EUFET. L. PERENMEOLRDIHEESHDFET, Fie. TE/NELCTE. DECE
TIRNWEE A,

(F) MEcHFRE] (CE RRFABSIVZOMOINGBEZSHET .

1A 2R 3R 4A 5R 6H 7R 8H 9A 10 11A 12A

* RO DEEDOZINNB KVZTDEREE(CDVWTRE, RIEITDIEDTIEHDEFE A,



@) a2

h BRMEAOEHER

J7 > FOBREMEA. HEZITIED CUVDIEMEISEEFDERE (CKDILE RS
FIN. INSOERICKBBRIEINTHREHEDERICRELE . LIZHDT.
7> RCHNT, EEEOEROEERTRIFIESTNTNSEDTIIRLS, B#
iEEDTEICELD., HEZWD ., IWETEHEDABENSHDET ., 1S, &
ESEERFE L FERBDET,

B (DHES) (& mHEFERECEH ICIDMBNEESLET.
BHIBESHIRD | T7 > RIEESMEGIZEEN (CERLUEIDT. INSDFEERITE
g_o

*x BEMEBADZHER (F LECRESNDEDT[EHDEEA.

(ZRiEE & B EMERD F TRt E= X))

J7 > RE. BEMENMNRIERESMSEFH T D LZBIBULEIN. TEUTRDISBE

ENodiceh,. WHRIEHE—HUHBEZ I LZERLBHIRTETDIEDTEHDEFE A

OREFTERIIAR—2v —8Ei T UEHEREREAD 2B R LSRN &

QENFETE - FFICHILT D2 (T3 2 EEME ARG | DX EMER: & 252 H DFFHlER &
DIN

QENEKTE - AEFIBF RV (FES 21778 D EESRYES | DRA DEEREF(CHIFTDTEIR D
8N BD & FEEGBSTMEBIDRARE (ClittE (XTL vy R) i'Hde

@HNS|7Z 1773 D EMESIER S| DIRA DZEE Z i SRIRA SR DRSS T DMRENE @ BIE U TIT
1257z, EHELIL—ILED (CIRADEEZ T LBITRDIRNTZSH

OAEFDEIAB ML N\DEE(CLDHFEFERAND DL

GSFERMEDIX hEaELNGD L

* WRIGE & BEMEADTREHER (I LS (CRESNDEDTEHDEEA.

Fle. FEUTUTOXR SN FEEUZHZE. Fiscd [1&E7GE ] (SR> TERMN TS/

BENGDTH. WHRIERE—HUHBEZ I D LZERALENRTEDIEDTIEHDEFEA.

OEMEFEG [CH W TEEIARFI A TIN5 E

QOER&E NI EDIEE

CEUEFYIERG | DFERLEDZE U ANLEEN—TEKEL E(CEIE EIFonNZHZEe

@HIZDORIBRZEEREMEDETFICKID., EELMEBGINKIZIET . T BHELRHS
HEDSBEEEFT(E—EINKRILLRWES



| IGE R

4
& EOMOBER

¢ 77> ROBEEICEAUTIE. £REREBIEESE3I7HRD6DME (WHpBRIT—-—U>D - AT) DiE
REHDOEEA.

0 U7 > R(E. KREBDFEHINFEE USRI CHRANBEE FH T IDINENEUEISEEEBEEIHBICHNTH
BRIBNSZUBEEC., —BNCHEAEEORIMEMET U, mIBRBNSEHIF TS IMETESITE/AR0)
X2, BEIENESNTUEDSURINSNET, cNICKD. BEEMEACY T ROEE % K(F I TJREMED,
HEDERAHFDOZF T PIEE SR B 0EEE. REREDZINWEE T BaEEENSH DX,

0 EEFME. MRIMEICLOTIE. Fe. FEDOHREENEELIHE(CE. REATH TR D IEERAN TE/)
BEaENHDET,

@ J7 > RIEA AN B EMEEEDORITIRICH T, FIFAVDEEREOSZINWIEDEEENSD D E T,

® BMEEENADIREE T 7 > RICHHBEEI(Cdlz> TlE. EEIDEFSDEIESE (C KD WD REITICIRDEIEE
HNHDET,

@ U7 > ROBEHEMEE S WRIE(F. BASOER(CKD., BLR(C—HIDEDOTIEHDFEA. . J7>R
DOISEREN T RIEN EDOEHF /(T LEIDCEEFREITDIEDTIEHEDFEEA.

@ U7 > ROMBMIEE. BEEIACHITIHETEZTIBEL. BIRERMUTREDEI., LIEH> T, T
BEEMIEE(INIT LE—HITDEDTIEHDEEA.

0 TR EL. BCICIRE I DZRIEEE D CHAZRIEDETME (LI 3FDCHH T IEMIES EDTIRET
BdIEFTEFEEAS

o ELEMEEDENE U /NS RRBE, BERALDOOZIRVWSENRBELRZESTE. TJ7>2RIG. EEERIEDS X
EXERTIDBENBDET,

07> R(E, HYRTEANSIEZZBUEHLUBICH T, MEEMLRENIVEMAZ TR >IEENSEELT
QOEXEHDMNICASEM(CEIEELRWNGES. EHBRIEDDSREFRBR T ERDEIDTTBELIZEL,

0 IPXEEFXMITIVA )\ —RIBRICHET B HEICREATHEER
IPXEBETMS T > )\—RIg#d. BT, FIBERICHIDIHUEEHDOHE A>TV IIDOEZERN, EEAR
ORIAEGBLEYMOMSDOIEREERD [ - 28] (XA FRA2E) ERBESEHTETNET., UHMhULRaRS. 28%H
DU EBENTZERR (BT BIPXEBEFKM S TILA > )\ — RIEBOEEXR (T, — iR (ICEEELYDMISDEERD
[—265] &F5d, 5t8E. E (T M ARaEcECET,
2EEHL FBENTZEARICH T DIPXEBEF YIS TILA > )\ — I8 OEE R & REAEE LY DIMI8DOEERD
[—2Z] EDZE (TN (F. HZHARPORBEGBAMODES S (CEI>TEILL. TSROABICHEYA TR
DOABICEESS(CEBEUDTREENS D EIN,. —f&(C. REEEGBELEMEGIDEEFENLE - FREEZEDERL
EZaIC. XAFRADABICE (T1) AMEUBTEMNAE<REDEY, Fe. —fikic, BFRAELBNEEL
RBEFE. ZTDE (TN) PR RBDEENHDET .

L7=h"> T. NEXT FUNDS JPXEEF S T)L1 > )\—igguEgh il Figi%{E (NF - JIGBXEMSF T)L1 > )\
ETF) (F. —RRM(CHEIADIKE(C(IENT. EMEHBOMROEFS EZIRZ DIEHDIRE(CEWNTVDE
AEm C I,

o IEHDEE LREBDT 7 > ROMESESZ DR ICEHT IERR
EEDT 7> ROEEMEE (L, EEHRINED IR MEIBIBNERTE - —SFRADORE. T 7> RAEGIZITRS
EMELRYES| 188 EHIL—)L TCRBDZEESYA S INBRRDICEREICLD,. ERAEENEE(OEKRTED
EFEDFEFEAS
Fre. J7 > RomigMigd. BEIFRCHIT35FERTETED. BRERRUTREDEI, LIEMN>T, g
& FEEMEEE (I T UE—ITDEDTIEHDEE A,




| &I XD

g
& VRV DOEERFE

RIEASHTIE, TJ72ROINTA X ADEBRLCER IR OVDOEE R A UVEIBEEDEER R
RITTITI D THEOET,

O/)\TA—N2ADEER
KREEFEDERMECDONTNIT A - RICEDVWZEMNGZE (O, i) ORBROIE. FRZITE
L\ijo

0 ERRUDER
KEEFROETUEDERY R OZIEE. BIEL. TORRICEDZERIFITOMEESENDZEREZT
RS EICKD, BREBRETRVNET,

Xmat R OER(C DT

MENEU R OEIR(CET DMIEZTESD. T7 /I\O)ffﬁkﬁfi@/ﬁéﬂﬁuxa@% Q'ngﬁéﬁiﬁﬁg_%t
EBIC, BIBRMISRORE - R EZITIRWE T, URIEEBEDEZEERHN. REMED R UEEDE)
IRERBOMERRENIE Y X OBBRERACDODWTCEELET,



| HEJURD

L4

‘ UZG@EEWH@'& (2018F12H%(~2023F11A% : ARX)
77 > ROFRHRERS SUSRSBRADEMEOES

==2D7 > ROEMEER (GH) === DEEFIREEAEMER () BEAE (HT7>R)BEAE D&ME (HT72R) 0 &IME O Fi9fE
I HRA 2T Y O RDEREEE (G#h) (%) (%)
25,000 100 100
20,000 80 80
15,000 60 60
10,000 ) 40 40
5,000 20 20
() F— N, L S, el 0 0
-20 -20
-40  -40
L L L L -60 -60

20184 12H 20194118 20204118 20214114 20224118 20234118 Zopvh BAtk SSEEN REEN BAEE SSEEE REEE

BAKR | SoEER | #TEENR | BARE | SERE | HEEE

BRAE (%) 5.4 42.1 59.8 62.7 5.4 8.0 21.5

=/IME (%) A 6.1 A16.0] A 124 A 194 A 5.5 A 6.1 A 8.8

TEME (%) A 0.2 7.6 15.4 6.6 A 0.6 8.8 4.3

* DECEBREREEMEAR. HAFONkEZBRELLEDE * B COEEISANET 7> RORKEBMREF>RDFE A,
HRUTEHELEEDTT, A (1000m720) = *2018F 1281 52023F 11 HDSFEBDEARCH T D 1ERD

10,000& U THEHIEL. BREBDEIBARLDERRLTED EEEDRAME - &/IME - FIEZRRUCEDTT . BB,
EXRS SHI7 2 POEERCOEFL TG, ERMEBNMIERETSS
* FRFTEERE, 2018F 128N 52023F 11 DSERDEAR ZHET 7 > ROMRA 25 v IR ZANTERULTEDFT,

(CHITDIFEBMOBEEREZRRLUCEDTT . 26, ERMEN *REBICHIGUTZEIBE FRIZDF T,
LEFERBTHDED. WRA 2TV IRDERRERRLTHED
E S

XDREENEREMEE, HIIFONEEEBERELZEDEHFRLTEHHELTED, RROREMBEERIDBENHDET,

<HKRIREED S ADIEEH>

OBAK : SREKMEIEER (TOPIX) (BCHAdr)

OZFHEEMR : MSCI-KOKUSATIE# (BEZhiAdr. FINR—X)

OFFEEM : MSCITR—>20 - Y= v b - 1257 v IR (BHiAH, ANR—X)

OBAEE : NOMURA-BPIEE

OSSEENE : FTSEEFREE A>T v IR BR<HA. AYZRU - AR—X)

OFENE : IPEILAY - FH)IAZ K - ARUR - A2FTYVIRX-IX—D>20 - =y - J0-)UL - T4 /\=2T 714 R (AR—X)

B AROIREE T S ADIERDOEFEEF (CDLVCE

OZREEHRAMIESN (TOPIX) (ERZiAdr) - - - BCHAHTOPIX ([EREEHKMMIEER (TOPIX) (BeiAdy) | EWLWWET.) DIEFUBERUEIMKETEEL (TOPIX) (f
LiIAFH) ([CHDIFEX(EEEE. RSt ] P XA (RSt ] P XKRAOB:ESTE (U I P X1 EWLWWET,) OFNMAETSHD. BHROEL.
IBEEDONR. FIRRERIIKMIEEN (TOPIX) (BLHiAd) (CRAT D IR TOER - /D) \DORUEREK(MIEE (TOPIX) (BLMiAdr) (CADIEEXI(EE
BICEETDIINTOEME I PXABULET., I P XL ERAKMIEE (TOPIX) (AtZiAd) DBEEDOEE X (FINRDIRZ., BEX (FHUTCH L. B
FrBUWFERA. AEmE ] P XICKDRRME, REEXIFERFTEINDIEDT(EF R, ABRORE. RFEERUIRTHEEES CHRE T DVNDVRDIEBECHT U
THEI PXEFEEFZEBVEE A

OMSCI-KOKUSAI#ESS (FHiAd+. ANR—X), MSCITV—>20 - Y=y bk - 12TV IR (EHiAFH. FR—X)- - - MSCI-KOKUSAIIEE (BoZiA
#H. AR—R), MSCITX—>>0 - X—Tw b - A>T VIR (BHAHF. ANR—X) (&, MSCINHFEUIBET Y., BISEICK I DE/FIE. PR
BIEZOM—Y)DWEFR FMSCICIFEE LE T, FIEMSCILE, EHEHROASEZE T IENS LIUONKRZEILIDIENZBLTVET,

ONOMURA-BPIE(E - - - NOMURA-BPIEEDANMNEAEIEL. R T4 T 21— v U— - UB—FROAHILT a4 2IKRSHICIBBUE T . 0D, BTt
J4F71—>vU— - UB—FROHYILT 1 IR (E. NOMURA-BPIEMEDIERME. T2, E8EE. BRAMERIEIDIEDTERL,
NOMURA-BPIEHEZ AW TITONDEAI 7w YRS A MR OEEEE)., T—EX(CEAL—IEEZEVFERA.

OFTSEHHRERE 1 >F7T v IR BR<BEAR, AYZRU - ANRX—=X) - - - FISEEREB>FTv IR BR<HA, AYSZRU - IX—2X) (&, FTSE Fixed
Income LLCICKDEBEE=N. HREBEDEBEDRSUNGER A ZHISORMAREE CMETI UeES1>FT v IR TY, AEEIEFTSE Fixed Income
LLCOAMIBAETH D IBECET DI\ TDIEFIEFTSE Fixed Income LLCAMB UL TWET,

OPT'ILA> - H)AK - AROR - AT YVIR-IR—220 - I—=owyW - JO—)UL - T )\=2T 74K (AXR=X): « - [IPEILA> - FH)IIA>
N -AROR - A2FTYVIR-IX—20 - —=wY - J0-)UL - T4 /=T 74 R (AX=XR) | (ZZTTE MBI &KUFT) (CDVWTZIIC
RESNZIBRE. BHROLANILESED. BUZBNICRETD LR, BREVLTOHMERAETNDIBDTEH D, EREROTEZER. AISHDTED
NARBROD T 7 A—=>3> RVNHERCHEET DAISHDOEROMENERZRDDIEDTEHDFRA. Fio. BREBEORE(CHITDIRETT R0
RAEFENCHBIZEDTELDERA. TTICEENDIHHEIMIE. T—4F. TOMDERSEHNREDEEZ S5SNEIH. JPMorgan Chase & Co. KU}
ZOFRE (UTF. IPM) N Z2DREEPLIEEEZRIITDIEDTEHDEFFA. SFENDBERIGBIHRU(ICEESNDCENSGDET, BED/TA—
RORFFRDOVES -2 RETDEDTIEHDFEFA, AERCEEFNDRITHROESHER(CDOVT, IPMPZOREENDO> Y - >3 — MNEAZED
TR a>ZF oD, [BERITOED. FEEY—UY MA—DEFTOREDIZITENHD. Fie. BITHRDSIZAN, TL—IAD K- I—>1>
S—. PRIAY - FLEEECRO>TVWIOEEEHDET.

KED]I.P. Morgan Securities LLC (ZZT(& PMSLLC] EFFUET) (MBEAR T —1) (& 1BECRIT IiE. SRERELEESE (CoTEH 1T
O K] EFUET) (CDOVWTOER, REFZFRGEREZITVFERA. SFFRVEERMERDM. RNOEIFCTOF U MNDIEHEDHE(CDNT,
FEMHIGICHITDIRERREIBITERS T EIHVNVEZNEBN &I RHEDAECDVNT, BRI Y —(F—tIDRAFEZ (MR, KUIEEF
T FRBZEITRIEDTEBDEFA. BEHRARH—ETOFT MIDVWTOERE., Y—0F70>0. M—F 4 2 JCHAITIEBEREENSTZE
WEBA. BRHMERATEZEEXISNBIBRICK > TEEINTVEIN. ZOTRMECERENE. F/EBEICIM I DIBERICDOVWTRIET DEDTIED
DFEBA. BRIFBHRAR —MREIIHETHD. TOMEEIINTEBHR U—(CRBLUET,

JPMSLLC(ENASD, NYSE, SIPCO=E7T9 ., JPMorgan(&]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/Z(ZZDOREGBREENIEKE
RITEBETORICERTIEMTI .

(HFF : KR EHFFAHR SR, FTSE Fixed Income LLC 1)



| BEFHZERE 023%118308%0)

LS4
By BAE(MEE - SIEEDHRE x. wen & DECDHES

| —EUEAER (5. 1000135/20) () o (HAREMRE (G8) | (1000170, i)
T gt 2023108 0 M
<0 00 SES—— 20,000 T T
51000 OSSN S S 15,000 5 o
40,000 oo 10,000 - -
20,000 oo 5,000 - -

RERRET 0 M
0 . . . . . 0
2023%6H 2023578 202348H 2023%9AH 20234 10A 2023%118
N\ N
b EELREEDIRR
IREHER
BEDIES /2R P IRELEE (%)
W& - 78d - TOMEE (BEERE) — 100.0
(M) EHIEMEEY(6%. 10%F)(2023F12AR) B TERS| (F588) 200.0
B ERIURESEDES e
e OMRA>TYVIRX mI7R
T e
L | =— [ ]
T
-10
20144 20154 20164 20174 20184 20194 20204 20214 20224 20234

- D7 > ROFEIRGBR(SHSIMIDEEEBIRE L TEL.
- 201460 52022F (FHRA > 57 v I X DERUNEEE,
- 2023F(3ERER (2023F6H210) M SEREEFREER T TOIRGER,

0 U7 RDEREEEFHSEFTBREDERETHD . IIROEARREZNRIDEDTREHDFERA. OWRA 2TV IXDIEREGH <
FTCEBBRCTHD. T7 > ROBAEECTIEHDFEEA. 0T7 > ROEARIE. FIR. FERHRK—LXR—ZTHRULTWVWDIBE
NHpOEY.




)

L

L —

W SEHA

5

A

100,000 £100,000H iz

A

BARAROREER (BARAZAMHH) OEEMEEC100.05%A (2024F1H17H
I87£100.01%) DOR=FE( /=fliZE
(TD7> ROBEMEEF1000H =D THRRUTHNET )

JREI, BRFERHMDIEEITDHETIC, BHAHDRFTAACHZIANZSN,

113

¥

103720750

100,000 100,000 &1L

RERAHDOBREZRHDEEMEAN SETMEBEREZ E U5V TMEE

[REI EHRARNSEEUTAERZHENS. SHRAHDFRFTERH THEIANWLET,

B||% | &

il

FRAKFTIC. HAHDMTRONIZEDZHBDRMNDELEFT,

Ei

2023F6H23HM52024F7H17HET
* FARAR (&, EECHARE TRIICEMEESEEEZ RN T2 L(C K> TEHRNE T,

PR

AEHRE (CIHIRZER T DIHEENHDET,

5

T]

IROHBEZ(FHBI(ICHITD. BA. BEOEZBHFIAHCDWTIE RAIEU TR GRE

WEUZED, /22U, ERMEDRR. E2Ein. mngmExEds. EEMECKIFIH

ENBRWTHDIE LY EINDIHEEE. BA. MEORBRAHFOZLAZITRSZENT
EECD

<BEA>

- BB &7 S EE A | DIRB DEEZITIRSHR & U TERASHNBICEDH D ED
CBEBARAHEEN, D72 RORBEHODIZZEHRIHNSREELU CIEEHMA (22U,
J7> ROREAMAR (BEEBTROLBEZEWVWWET,) OFSE. J7> RORER
DOSEERFINSEEL TAEERAURN)

- FREOEN. BRSNS, KESEHICA O ISERICHEE S I HTNDH I 0DEE
RWEEFENMECEEDERDIEEE

<{a>

- BB &7 S EE A | DR DEEZITRSHR & U TERASHNBICEDH D BED
CBERAHEEN,. J7 2 ROREHOD4ZEHFIHNSREELU CIEEHMA (22U,
J7> ROREBMAR (BEEBTROLBEZEWVWET,) OBESE. J7> RORER
DSEXEHAINSEE LU T4EEAMURN)

- FEROEMN. BRSNS, KESEHISH O ISERICHEE S I HTNDH IR E
ROWEBBENMEUZBDERDIEESE




L

_/)

BA - BERAZHOD
ok KU EH U

ROEDBBBENRELBE(CE. BASHOHMTEA., BEOEBHRAHFDOZ[I%
kg3 &, BRUBLCZMFITZEA. BREOZBRAHDZAEIET ZENTEE
R

1. D72 ROTRSEBEEMEGIDS5EE U TEBIZTRDIEDICDVNT., Haxk
5| [CGR2E/mEmEGIFT (BONDOBREIFESHET.) OHEDIISDOEIBEZE—
HTRONRBVNESE UL [FJEIEESNZ &S,

2. J7 2 RMTRSEBEMEGIOSBEE UTEBIZTROIBDICDLNT. HXEY
5|2 EmEREEIT CBNOEEIMMZSHET.) OHEDIISKRTRIICHITSD
LEZSTENS | DIMEN M SR RES  FINTE s D IMEDEIRDIRE DEE & N
FVDEBRVWBBEIRELIESENS. HEZT 7> ROEEZEMES| (CHH B ITE
OHEIBED2EH U L (F—ECDLTZDEBINRIZ UL & &,

X FERICHHIDST . EREmREGIFIECHITDEEIDELE. SNEABESIDEL. =&
HEEEDEIEZ DD RFRINEEN DD L= BFISHOHIMTEA. BREODEH
FRIAFDZMZERIET D E. BRUBICRTFZEBA. BEDEBHAHDZ(FEE
HIBAENSDNET, /oo BARIARICHWT, HHRIAHDOBABACONEBE
FIAOMDOENYHDEREFONEBZ DL ERDBE. BARAHFOZ{GZEILTS
CEBRVI TICRFFTEBARAHFOR G ZEEI CENTEET,

REGEFEGIFR

LYESERANSIEEFRBUIEAMREICH T, JT7> ROMEEREEN30/EMA %X TE>
EENSEELUTIOEXEHLUANICASEMICEIZELRWVWES. FBUEETOLRE R
BIFTICHNWT BRI (CIR D EBEE (A RIEBENFELSNCIBEE. EEERDET,

® - & B e e o mMEREEIFICH LT HBABL SN EACE. TORELESHEAC
EEDEHDFHEZMALET, £, POEBRVEBIRELESHMERELD
BEAENSBDET,

R =} = BF10820H

1Y s v B2 | F1EORERCHREITRNET,

ST &2 DR E 3000/EM

N & | [RAI http://www.nomura-am.co.jp/([CEBFNAEZ/HLET.
E A %k & = ERHREEEERVNZUE R A,

10




B
i 7> RDEHA - HiE

KREENEENICRIET SER

IRFERHNIRB (CTEDH DER
LLYNSES-S0 S FULEFIRFESACSEVEDE SZE,)
BARFERE. TJ7> FOBAICHITZIEZHEFHREFOMMEL T, BAKCIARHIDEDTT,

BB AMEE (S, BEX¥EMEE(C100.05%L A (2024F1H17HIRTE100.01%) DOX%EZFolEE &R
ZDfthdDEFR NFEI, LMD T, BARICIE, EEMEEIC0.05%MUA (202441817H3R7E0.01%) D%
FUTCELSERZ 1 OHEDICHEL T, BAITIONIGUTTEBWEREEET,

HARBF(C, EAEMEAC0.05% UM (2024F1H17HIRTE0.01%) DOER=FL CEIERZ1OHI

B B
ERMESRE | ) amLc. medaOMCn L ToRENEEEET.

IRFERHNIRB [CTESHDER
Ha BB R EFULEFERFESRICHSEVEDE <IZE0),)
BERFHERI. T7 > POBRE(ICHATIEHEFREFOMME LT, BERICTEHIDEDTT,

‘REENMEEME CHIENICRIET 2ER

EEEIRENDFRERIE. DICEDETEUZEICOICEIDETEUCEZNNATZEEE UET,

OHA DT 7> ROMEEMRERICEFRMEZR U TSR,
(ST DD (L TFELDBED EUET,

£0.418% (HikF0.38%) A
{E5EERANZR (20241 8178HRE
£0.418% (#Hi1keF0.38%))

2 | & |77 ROBBETNICHSEE,
B | SN DIER, ££0.35%
v e EN A SEEBES DR, =
EREEEMA co | BRMEDELS
(1S5E4RAM) S
D | = : "
AR | £ | T7> ROMECRE - B, ££0.03%
& ik *%i HEAHN SOEROETE R

* FECECO(E. 202418178 RAEDETRMRICHITDED T .

QEMIFOEMZITRDIEHAR. B4, TOmERD44% (1itk40%) LIADEN S, H3X
B CRIBBOWEZE =B (CER UICBEE(CEI DERZERUIEE,
TDED(CDNTIFEFERM80%. FFERH20%ELFET.

J7 > ROEFEHRMEE. BAstEan. J7 > FOREMEBACKIRESNE T, BB BTEHBEIO

BYID61 BT ESIUBHEHRFZ(HMETRTOLEET 7> PHSIAMONET.

11



=foc - FRRIE

@

& WRIBRCARDEIRERR (2024F181781R7E)
T7 > ROMEREMEEICI U, &AH0.055% (Titk€F0.05%) ZRUTEZELLFT.
ZIEU. FREIOBIRERRNIE. 2026F6H22BF T(FHEES05M. 202656 H238MUE . &

E1005ME LET.

. 200813 _—

57> ROMEELE AL 10008 T ULl

DE ) DES
DES
= g £0.055% 0.0495% 0.044%
iy (BREE0.05%) (BREE0.045%) (B4REE0.04%)
zotoEm - | *77 R H5(CHRDER (2024F181781RE)
T CENEISE NSRS (BERDMEERECONT, NSRS LU LS
URREN SRIEE TORERDMEEREDSERADEOHNSDEMEE) (LT,

0.00825% (#%#%0.0075%) .
- R EISH | BEROMEREREAICIT LT, &K0.00825% (#i1k0.0075%) .

FEROEBERSIPHERFCHU T Z2EEEE, IKEEORIBEL, TJ72 RNSKIASZENTE
FI. BB T7 2 ROSIDRVWEERICDWTIE, FFRRHOEHBERDFET,

Fle. TOMDER - FHERELT, UTOEBREN T 7> ROSIONE T, CNSOERSE
(. BRRREFCLDEHTDIEDTHD. FRICHR, LREFEZRTIDIENTEEEA
- HHABMEESFFDTTEDRICHEE T DcERLFHH
- HEREEDREZICEISER

- BEBEEAF(CILNS D7 FOBEECHDER

- J7 > B CEEY B

O BB (IR (CEEHDRHAICEAETNE T,
O LITDOR(F. EANIKEEDRREINEDHRETH D, BHTEFCIDRRDIGENSHDTT,

A EA 158 e
. PSR, (EENSRIFTER | BLAPTE S L CIER:
) RO NSRS (3 L T20.315%
i i BETEE L CER
Gl Lo Z5h) 5. 1EEFRIFRE . ~
A, Bk (B0) 85 | PRIGHL. IMSRIPTSHL | _p e (e BROEEBORS EER) CHULT

ROMEER RO e
D (o]

*x FERIF2023F 11 ARREDEDTI DT, WENBRESNITIBEEZFC(E. MEENEENDHENHDET.
* NEREENDHE (C K DINEFRERIZROEA LR D THEA (. DEFOREN LEEERIIDIZENHDHT,

*ENDBER> LR EFRRDFTT,
* EDERWVDFHCDVWT(E, MBBEFIREF(CCHRNDI L ZHEHLET.

12



| ENNRYECEFEIR

—

B I7 > RhNfRETIEHOERE(CONT E

® IPXEBERMSY TIL1 2\ —R58(3. B2 OEEERNRIBEGBSRMOMEOEEED -2 (W1 X2) &L
UCEtBanizisficd. Lien' o T UTFDOHISRT XSS, IPXEBERMI TILA > )\ - RIEHDIEEER L
REHEGERMOMBEDOEERE (X, 2 AU EBNIER EDHRICENTIE, —fElc - 28] LEBDIEEAD
T, TRTEELIZE,

<PIO> REAEMESMmiEH,. 18E [F&E1. 2HB [ER] OB&

Ha DESHE EEANSDEFHE
1HE | 2B8H 1HE | 2HB8
REAEMES YD —-5% | +10% REAEMES YD -5% | +4.5%
! Pﬁ‘iﬂg\fj) g +10% | —20% ) Pﬁﬁ%?g) g +10% | —12%
- BHZ - BHZ

120
<IPXEEZLMS TILA > )\ —RIeE>
110 | \ [ 110
. 104.5
0 3l
REAEET W “[J 88
80 ' '
2R 188 288

13



)

1ENNEY

sCEFIH

—

<> REAEMESOMmEN. 1HE [ER]1. 2HEB [F&] OBE

H4 DiEgh= HEEANSDIEFE
18H 288 18H 2HH
EHAEMESY +5% | —10% RHAEMESYD +5% | —5.5%
IPXEHESENS T )L . . IPXEESHS TIL o .
Pt 10% | +20% Pt 10% +8%
120 -
110 - REEIESM
\ _[7J 108
100 105
DT B 94.5
%0 - / "0y
<IPXEMEZS TILA > )\ —RI888 >
80 1 J
BHHEH 1HEB 2HH
<BIR> EEIEELOMIEN. 1HB [ LRI, 2HE [ L8] OFa
H4 DfgghzE EEANSDIEFE
1HH 2H8H 1HH 28H
EHIEET YD + 5% +10% EHIEE YD) +5% | +15.5%
IPXEHESNS T L . . IPXEHESEH S T )L
; - - - ; - -10% | —28%
o> )\ — R 10% | —20% o> )\ — R 0% | =28%
120 -
REEET Y 115.5
110 | \
100 [ 105
% | AT
9% T~
80 | . . N RN
<IPXEMEZYST T I > )\ — R8> DT
70 | {72
60 1 J
2R 188 2HE

14




| 1IEI0EY

sCEFIH

—

<pl@> REEMESOMmEN. 18E [T, 2HEB [F&] OBE

H4 OfEgE) = EERHSOEENE
1HE | 288 188 | 288
REAEIES YD —-5% | —10% REAEUET YD —5% | —14.5%
IPXEHESAS TIL IPXEHESAS TIL
- . +10% | +20% - . +10% | +32%
)= 238 0% 0% {2 )\—RIE 0% | +32%
140 -~
130 L - [ 132
<IPXENESEMS TILA ) \— RS> Pl
120 | .-
110 | \ o
________ 110
100 ez
90 / 95
EMmEESEY 85.5
80 1 J
s 188 =1=

X ZNSDBIRG. REBEERMOMESE CIPXEESLMS TIL1 > )\ — IR DIEE) = DBIR
ZRAY BICHDABHTH D, REDESHEZRUIZEDTEHDEEA.
KEDT 7> ROBEEMEA(L, SFERMZFOIR FRIBEDEBINGNE - —8#E0LE. J7>

RAERG 247785 EESEEG| S EHEHIL—ILTIRADEES A 2 IONRIGD LR E(IC
&0, ERBEENTE(CERTEDLEFRDFEA.
Fle. I7 > PoOmBMEE. BEIFFCEITDHFTEZEBL. HBHRERMUTREDET.
Lt T Mg (EEEMEAL BT LE—HIDEDTEHDEEA.

15




