BN 7y bR IAE NOMURA

2, \'f DFEHHE

NEXT FUNDS (R ERE =)
A

NEXT FUNDSERY A b

https://nextfunds.jp/ 2025 5H29H

sf3FJ1— R @ 2519

NEXT FUNDS

FhEAESSF - J.P.EILH> -

IN—S29 -X—Uv b

MR- A2FTYVIRX-TSRX
(BENY ZRRL) EEB SIS
2 : NF - fiEEAY SHETF

SEINRUSE /o185 ETF /27y IR

CBACERULTE AXBORTZ T2 (CHEFTPH<ITS0N,

AER. EREmEGIE (BH23FEEREE255) F1I3RORECEI<BRRERETT.

0 J7 > RICHY ZEmEmISIEE1SEKBIMICRET 5HMRAE (UT FERARRE] LLWWET,.) X
HH7EY BIRIAS MERBHDIR—LR—SJCHBBULTWVET, BH. T7 > ROKREEFTHIRDEX
([FFEKRERREB(CEHLTVET.

@ J 7> RDERSER* . J7 > ROBEMEAF(CDULT(F, FERDBEFEFTHEVEDE S0,

Lol T 7 Y ROBRADIERETRSHE | U D7 Y ROMEDRES SUBEETASHE
BHR7EY BYRIAY MERRE HREFIRITHRAS

B ERERIGIRESRES  BRMBER (£8) $3735
<B&a%>BFH7EY SIRIAD MEREHE

o HR— NIVl

0120-753104 =m0 E2a0FRoR~Frsk
O R—LN=>

https://www.nomura-am.co.jp/



[GlEpar] BIEXT

BITR . SENR| BEREE | ) wENR | . | BE FSES
SRESERE | BNtk | 1REE -

|t | (o) || RS gg || MENREE | BERE | o 1zvez
Zoft

= OPENHY -

B | Est &% ETF |A>FvoRB EmEEa ®| g2m |Tv—>20| "7 | L | Iv-324-

Jr7> R e

-4y k- RUR -

(>FTYIR - T5R)

CE) (B E. 2ofEE (REEFHs (B /ME) EERDPEFEDR)

*BHERDICEH LTS [BEBAYS] (. SETOBB IR ICHITIANYZOEEZEH UL THDET,

tiE. BRSESLIVBUXDDERICDVNTIE. —RHEIEAREEFTEHREDR—LR—= (https://www.toushin.or.jp/)
TCEIEITEY,

<EFASHOBER>

mEI7FEAH  19594F12A1H

B ERE  171{8M (2025F4HKEE)

mER T IIREETMEOSTHIEEEREE : 628117818 (202543H31HIRT)

COERRE(CKDITIADNEXT FUNDS #EERBSS - J.PEILAS - IN—220 - X—Tv k- /RO K -
A2TYIRX TSR (BREAYZIRL) EFHE HSREDFECDVNT(E. FEITETHIFN 7Y bY
TR MEREHE (R (& EREmEGLESSROMRE (CK D BMIEZSEHEZ2024F11527
HICEARMBRERICIREUTED, 2024F11828H(CZDMANELTEDFT.

0 U7 > ROABICHAUTERREEZITRADHE(CIE, HECTENWMEEEACETDER (BH26FE
2561985) (CEOEHRIICRBEDREZHRNZLET,

O I ESFEDME (IZRFARH(CHENWTETBEACE DS ORIBEE SN TVET.

05 KERREB(CDONWTRIRFESRICTHERVWCZEINEEZRTTEHZBL TN UET . BB, IR
FREMAICHERERREEZIFBRINLBEEERE. TOEZZEHETERUTHSELDICULTIES,




J7 > ROBM - 45

% J7>Fr0OEN

BAMBEUREIPEILLAY - IX—220 - X—40v bk -AROR - A2FVIR - TSRH
(WSRIEEN) (CEHH I DIHEMR (BEMEEOZEEBZENTRIEHNODEFHKR(C—HI D EEL
WET.) ZHIELET.

XIPE|IHY - IR—20 - X—Tv bk - ROR - A>FvOIR - TS (1.P. Morgan Emerging Market Bond Index
(EMBI)Plus) (. J.P. Morgan Securities LLC B"ARLTWD. INXN—2J#EENRITIDIRRILEDT LT« &,
O—>. 1—0OR>Y REFRELEAZFTYVIRXTY,

KRINR-IATHDIHFREBOBAMBRE (L. RAEUT, MREZOBLHRADEEZXHDMBEREFTERSZOM
EZRNWTERSHNBELUET,

& J7>ROYSE
FEIGENR

MEEON T EZEEENLRTEINENHR ELET,
RE. BARARE U RIEHOEN = (CHHRM (OES) T IINERREEIE I =, BEFHEY
BEIEDFTUI\F« TESIB LUNEESBEFHEEIZFHBEITDICENTEET,

X [RENQFBKENR] S [FHEEGSIT-T7> R ZBUTRET S, TBRRENREVWDIEKRTT. L.
FEEDOAHEICERREZTAD CENTEXT,

OT 7> A HEEOAHEZRENLRETERENRE L. BARABRE UTEHRISE(TIEE)
IDHEMRZBIELET,

QEHAICHIEO TR IRUEFZHRED L, XY —T 7> RADIKELERERELET.
OBEXRMIMME UL RIEEDB & (M (TIEE I DIRERRZEHIEI 26, EFTMEGIE
DT YU)\G 4 THEIS LIUNERE TS Z. REN(CHEDHURETDIEEZREBLUL
15E LAKRDIBRZRIT T 2ENKC(IRBRSEFOEEH I X VZRUSENT. NYZH
HSHDOHREEHEEN(ER T DIBENDDET,

@REBHANEZEE(CDONTE REIEUTREBAY ZZTR0WEEA.

BIPEINHY - IXR—220 - X—V b - AROR - A2FTVIR - TSRAOEFESZ(CDLNTE
AECEENBIPEILAY - IXR—220 - X—0v b -AROR - A2Fv IR - TSR (LT [HHRIELER]) (CRAT3IE
B (AT THER] EVWWET,) (F EEENSDD EEUSNBIBEHRENSESNIEEOTINST— - E— - BILAN
TOTEMHERVEEEERIETDEDTEBDEFRA. AEBCSENDHBRIE. 12— E— - BILAHISHFEESEBT
FRALTVWREDTHD, 11— E— - BILHVICLDBRDEAICKLDEBZFDI LR, EBE, FF. BHIdC
EFEUBNTVEY, HIBEROBEIERL 12— -E— - BILHY - FI—X - FOR - HUNZ—CRELET (2018
&).[].P. Morgan] EXHRIERE. 11— - E— - FBILHY - FI—X - T72oR - AVIZT-NREITIEETHD. —F
DOENOEFEATOFEAN, BRIy MRS AD MERASHICHFEINTEDET ., AT 7> RiE, WREBHRICEDN
TWBEDD, 11— E— - BILHVICKDOZE, RL. BRSE. FREELINDIEDTIFRL, x—--E— - FBILH
DNEERT 72 RICEBUTONW R DIREHRERFAIDIEDTELDEFA. KIT7> RO [HBHOBIFIES(CDNT] D
ME AT7> ROBKREHRED [HBROEBFIEEZICDNT] ZTELZEL,

| HLBE, TRBEEC LS TELROLSBEAN TESRNBENBDET, |
1




J7 > ROBM - 45

07 REINT—T7>REZBUTUREIDI I7IU—-—TJ7> RAXCTERAULEY,
RE—T7>R IH—J7>R

NEXT FUNDS = =
SFEE S - HEEESS L

LRELH - RY—I7 K

IX-S27 - FRED
: g | X~V IR E - AP
b s 1>F VIR - TSR
(ABAYSRL)
BEIR SIS

FIRGEFHIFR

HRANDEFISE (FITRVFE R A, RANADHFE (S, B EZEIB U EDEIC

WENDIERS | 10\ ot A IR E A (HE DR EREDS %A E LT

NEREREND | s \ eminEsa C(LHRERFER A

BERa

SUINGATDFIA | TUN\F 1 TOHAEAYZENCRELFEEA.

DEDF5 &
BEIABLVIRD7HICHEZITIRNET,
DECEEEE. SRMENSET DREFNG P HSRE=ZIERE. REHEIT D zRE
EULFET, L. PRENMEOLRDIBEEHDFT . Flo. TEX/NELUTHE. DEE
TIRNWEE A
(F) MBcHFRE] (CE RRFEBSIVZOMODINBEZSEHET .

1A 2R 3R 4R 58 68 7R 8H 9H 108 11A 12A8

& I

* FERODEEDZINNE KUZDREECDWVWTRE, REETDEDTEFHDEE A

BB, TRBMECKD TELLDISRERN TERVNEENHDET.
2




@ B2

W BAMZROEEIER

J7 > FOBREMEAT, EZITIEAD CUVDIBMEISEFDERE (CKDILE TS
FIN. INSOERICKBIEREINTHREHEDERICRELE . LIZMH>T.
7> RCHNT, EEEOEROEETRIFIESTNTNSEDTIIRLS, BH
D TEICKD., BEXZWD, HETEHNEDALCENSHDET, BH., &
SRR LEERDET,

B (ONHES) 3. BEeHEREOEEC LOMENEHUET. T
e © R B AR TRV ETOT. CNSOEEESFET, B
FSMEEBVAT | -\ emmm cia@ e T > FBEOESMEOTEIL. EEEbLE cA

SVEDICRDZENFEENET,

J7 2 RE EEEANEZEECDONT. RAIEUTEBAY ZZITIR
FEADT. RBEIDOHEZRITET.

*x REMEBADZHER (I LELCPRESNDEDT[EHDEEA.

RBREIRD

(ZRiEE & BEMERD F TRt E=R)
J7 > R BEMEENNRIERDBE CEF I DIREMRRZEIELFIN. TELUTRDES
IRERN DD, FEHRE—RUCHBEZ T D EZER LHEHNIRTETDIEDTEHDEEA.
OT 7 > RICET DERFARDIEA LEER & FEHEEHERERIRDIBR LR (CERN DD &
QIR— b T A UADREMTIRONDIHE. ERI#AOTEMAR & RGNS (D MM
(CtEENECDIZENHD &
QENERTE « —ERINF(CKDEEDOREADIAZ2T & HFZEEZDOREATHVWERC
ER#INEZTE T DY TN URWNEENH D&
@T 7 > FORBIHROFTMMRL, FHEECH 1T DFHMIMS & —EURVEEN DD &
GOFAT DIEMEGIEHEER IR E T DIMEG| L (FERDTE
G©SFEHRMIMEDIX hEaELNHD T &
* WS E BEEMEADTFHZR (F LR (CRESNDEDTEHDFEA.
*x FECECHE. WU—-D7 > REZBUCHRET HEZEHET.

& COMDOBER

¢ J7> ROSWEIICEALTIE. SMBERIEIESI7RO6DME (WHWBI—-U>D - AT) DE
RHBOFEEA

0 U7 R(F. REOFEINRE VR THRNERZFH TI DdENEUIBEPEZIEEIHEICHNTH
BRIENSZEUBEE(C, —RBN(SHEABEDOREMEMET L. TIBRBN SHIFF TS DM TESI TSR0
UXD. BEIENRSNTUERDIURINGDET ., CNICKD. BEMEACT 1 FRADFrEZ R I BJFEME,
HEOFIAFHDZMINRIEF LD eIEEMN, BEREOIANWIELE T DEEEFENHDET .

e ELHME. MRBEAFICLO T Fow FEOHRBSFNESTZAC(E. HEHSEH(ITA>TTERMN TERN
BENHDERT,



| IREU XD

4

® U7 > ROREM (CHAANDBMEEZSOFEITRCHS VT, FFALEEEDOZIAWNE DRSNS DFET.

o BIEESN\DIREE T 7 > RCHNBEEI(CdTzo Tl ERBIDIBFS OEIEEC K DKM ANEITIC/E D PIEE
HNGBDET.

® U7 > ROBEEMEALMFIERE. BRAFOZERICLD, TEC—HIBDEDTE>HDFEFEA. Fzo T72 B
DIHERMRNN RIS EDEEFTZ(F LEID C EZRIET DEDT[EHDEEA.

OIEMRETDINVT — T 7> RCHENT, MMDORE-T 7> ROEEZEEBFICHIEDITEFNECBEIREIC
(F. T7> ROREMBACHEEZREFIHENHDFET.

0 U7 > ROREWIKRET DHMEECHNTIE, Bra, &F. ARBEBRORNERTSCREITHED. TE
EULECEKRENEDCIRDZENFESNET. =50, HRICKDIBINDSDRERFIRENRRICEA SN
Zh. HBINEBEROEEEF(CLD. RRHIHENELUVWBREZRDIEEMEDER LOFf e X E<Z(F50IEE
HENHDET.

© LRI MENSIFRE (CHITDEEIDELE (ERIFEMDTEFILEFESHET.). IERBEEIDELL., REKEED
FLEZDMPODZEERNEFE (RENMEEWRE CHITDIFEFR(CKDHIZORMEE U < (FRENEDRIRHR
BAE) WD EE L HEETIRDMREICIEV. ZASHOHIEITT 7> ROBA - IEORZ 1T 2RI
I E BIUBLCRMITZEBA - BEORZNITZRMD B IBENSHDET.

® U7 > ROMIBEA&(E. BEIFR(CHITDHFTEZRL. BRZRMU TREDFI ., LI > T, HiBE&E
HEMEAE (IHT ULE—HITDEDTEHBDFEEA.

e U7 R(F. RBEOCOHN20EXRERL CS50HOZTE>LZE. EHRIEDDIEFRT ERDEITD
TTEBELLIZEL.

& VRV DEERFF

HASHTE T72RONTA XD RAOEESICER IR VDOEREZ YR VEREEDEZEERT
FITTTIE O THDET,

0/\TA—X>RDER
IREEFRDEFRMECDODVWT/I\ I A =TI RICEDWEERNRER (O, 51l DOERO®SE. TFrEITR
WET,

O ERURUDER
IREERDEFRMEDERY X VZIEE. B2, ZORBRICEDTEMRSIMZOMEESEADEESSEIT
RO EICKD. BYREBZEITIRNET,

XmENED R OEE(CDLT

TRENEY R OEIR(CRET DMBEZETED. J7 > ROMABEDRENM I X IDEZSFIUIREZEHTIDE
EBIC. BEFFWISHKRDIRE - MR ERITRVE T, URIEBEREEODZESN,. RENED X OEEDEL)
IRERBOMERRENE Y X OBEIBRERA(CDVWTEELET,



| IE R

4

B VXDV DFESMLEEE 20206485%~2025%38% : AR)

77 > FOEREERE LUNEEBIREREMBDHER

== YT 7Y ROFREER (Gi) — DEREBNEEAEMEA(ZH)

27 2 RERRNBEED S A EDHEERDLER

=IME O Fi9fE

EEAE (77> R) BEXE

BIME (HT7>R)

25,000 16 {08
20,000 80 80
15,000 60 60
A/_‘/\"
10,000 |jemm————— N 40 40
5,000 20 20
P . Bl o o
T HHE
-20  -20
-40  -40
L L L L -60  -60
2020448 20214638 20224E38 2023438 2024438 2025438 Loph  BAK  GEEk FEEE BAEE SotEE FEmEE
BAYR | SoEENK | FEEE | BAEE | SoEEE | FFEEE
SAME (%) 26.7| 42.1 59.8 62.7 0.6 15.3 21.5
sME (%)| ~12.2] A71] aA74 ~152] As55 A6l A7.0
FIME (%) 5.8 14.9 22.5 127 ~20 5.3 6.9
*x DEEEHINEEEME (L. FEIgIDNEEZzBIRELIZEDE * B TDEEISANE T 7> ROBERRE(SBOEE A
HIRUTEHELIEBDTY ., 2020564A%K%=10,000& U TIEE * 202048 N 52025F 38 DSEMDEAKRCH T D 1 EBDE
IELTHEDET, ERORANE - &/IME - HEEZFRRUIZEDTT,
* FHREERE, 2020F48 M 52025F3HDSEMDEARICH KRER(CHISUEEBEE (FERDFET,
(TR 1IFRDEEXRZFRRUIZEDTY, * H T 7> REDEEBINEEEMBEDEEETT,

XDEEENEREMEAL, HIIFONEEEBEIRELLEDEH AL THELTHED ., REOREMBAERIIDHBAaNHDFET.

<HRIVREED S ADISH>

OBAK : SREKMEIEER (TOPIX) (BC2HAdr)

OZFEEMR : MSCI-KOKUSATIEE (BEZiAdr. FINR—X)

OFEBE : MSCITX -2 - ¥—U v b - 12Ty IR (BHiAd, ANR—X)

OBZXEHME : NOMURA-BPIEIE

OFSHEEENE : FTSEMAREE 1> 57w IX BR<HAEA AYZRU - AR—X)

OFHBENE : IPEILAY - H)NAZ S - ROR - A2FTYIRX-IX—D>2 - I~y - JO0-)UL - T4 /=2 T 71 R (AR—X)

B ARNIREET S ADIEROEFIESFCDLTE

ORGEKATIIEEL (TOPIX) (FEiAds) - - - EEEHAHTOPIX ([EREEMKMMIIEEX (TOPIX) (FEZiAd)] &WWWET.) DIBEMERUSERIMMIEER (TOPIX) (At
LiAH) (CHRDEEX(EEEL. BRREtE ] P XBMAX(EIHRRE ) P XEHDOEESE T M1 P X1 EWWET,) OFNEIE TS D, IBEOEL.
IBEEONAR. FIRREHRIKIMIEEN (TOPIX) (BLZiAd) (CRAT DTN TOER - /D) \ORUERE(MIEE (TOPIX) (BLiAdr) (CRDEEXI(EE
BICAITDIINTOEFIEI PXHAEBUET. J P XI(E, EIIHKMMEIEE (TOPIX) (FEHiAH) DIBBEOEH X (FNARDISE, EEX (FHECHUL, B
FranFEtA. AEmE. ] P XICKDRM. RAXFIRFEEINDIEDOTIFRLS, AERODKE. RFERURFGEEEE (CERITDVHRDEBECHL
TEIPXEFEEFEEVFEEA.

OMSCI-KOKUSAIfEE (A, AR—X), MSCIIV—>20 - XY=y bk - 12T v IR (FEiAFH. FAR—X) - - « MSCI-KOKUSATIESR (BoiA
#H. ANR—=R), MSCITX—>7 - I— v b - A>T VIR (BHAH. ANR—X) (&, MSCINHFEUIEETT . BEISHICK I DE/FIE. PR
BIEZDOM—)OEFR EMSCICIBEUE T, EEMSCLE., EHEHOABTEZEE S IIENBLUNREZEILETIIEFEBLTLET,

ONOMURA-BPIEE - - - NOMURA-BPIEMEDRMEAEIEL. Bt TI«4FT1—3vU— - US—FRAHILT o IKREEICRBLET. LD, TN
J4F1—3vU— - UB—FROYILT 1 >O%REH(E. NOMURA-BPIEMEDIEMRMY. T2k, EEE. BRAMAERIITIEDTEHRL.
NOMURA-BPIEEZ AW TITOND T 72y AR A MRS OBEES), U—EX(CAL—tIEFZE8VFEFA.

OFTSEtHREE 1 >FT v IR BR<BEAR. AvZRU - HR—X) - - - FTSEfREGB>FT v IR R<EAR. AYSIR0 - ANR—2X) (&, FTSE Fixed
Income LLCICKDEE N, HREFEEDEBEDOHRSINGEEZ ETHIGORHEREE CTMNEFI LIES 1> FT v IXTY, FAEEIEFTSE Fixed Income
LLCOMIBAETH D BT DTN TODHEFIEFTSE Fixed Income LLCAB UL TWET,

OIPEILAY - HI)IAUK - ARVR - AT YVIR-IN—220 - I—wY - J0—)UL - T )= T 7R (AXR=X)- - - [IPEILH> - HIIA>
N ARUR - ADFYVIR-IX—T2D - I—wW - JO0-)UL - T /=2 T7A4 R (AXR=R)] (ZZTlE MBI &£KUVFET) ([CDVWTZIIC
REESNZIBERE. BEROLANILEED. BUZBNICRET D LK, BREVTOMHMERAETNDIEDTH D, EREROFTEZEE. MISHDFTED
NRROAS T 7 A—=>3>, RVNIIBHTELET DASHOERDMENEERZRDDEDTEL DFFA., T, KEBRORE(CHITIRET R0
RAEENCHBITDEDTELDERA. TTICEENDIHHIMIE. T—5. TOMDERFEHNREDEEZ S5SNEIH. JPMorgan Chase & Co. KU}
ZOFE (UTF. IPM) N ZDREERIEEEZRIETDIEDTEDDFFA. SFENDERIFBIHRAU(ICEBESNDICENSGDET, BED/TA—
IO REFRDOVUES -2 HRFRBTBEDTIESDERA. AERCEENDRITAROESHMER(CDOVT, IPMPZOREENO> Y - 23— MEAZESSD
TRS2a>ZzF oD, [FERITOED. FLEIX—TY MA=DZETOREDIDIENHD. Fie. RITHRDEIZAN, TL—XAD K- I->1>
S—. PRIAY—, FEEFEECRO>TVWIOEEEEHDET.

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EIFUET) (MHBHR Y —1) (. 183CRET 3535, SR@mmELEEE] (C2TE [
O K] EFUET) (CDVWTOER. FEHEZFRGTREZITVFERA. SEFROEERMERDM. RNOFCTOY U MADIFEDHRE(C DT,
FEEMMIGICH T DINERREIBETEIS T EIHVNEZTNEEN &I RHEDOTECDVNT, BRI Y —(F—tIDRAE (MR, KUIEEF
FEFRBEITRSEDTIEHDERA. BERY—(ETO5F T MCDWTOER, Y—TF10>0. Mo—FT o 2P CET3IEHBEITENSEEE
WEEA. BRIFMERATEREEZISNDBRICE D TEHEINTVEIN, ZOTEMEDCIEREE. FEERCHM T IBERICDOVTRIET 2EDT(EH
DEBA. BEIFBHAR Y—REITIHETHD. TOMEELIINTEBH R Y —(CIRBLUET,

JPMSLLC(ENASD, NYSE, SIPCO=ET9 . JPMorgan(&]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/Z(ZZDEGRRENIEE
RITEBZTORICERAT M TT .

(PR : MRS EFATESIAFAR. FTSE Fixed Income LLC )




— ==
138 (202543831887%)

Wy BAE(MER - SEEEDHER . w0 & DOCDHEE

’—E’Eﬁﬂigﬁ (B4, 1000d72D) (F#h) TEEEER (EEE)‘ (10071, s&HtaD)
125300 e 2025438 2,670 M
100,000 4,000 2024494 2,700 H
75,000 3,000 202443R 2,580 M
50,000 oo 2,000 2023%9H 2,350 M
25,000 o 1,000 2023%3H 2,140 H

0 o SERRET 29,740 M

2018478 2020478 2022478 2024478

W EEREEDRSR

SENRFRBIIREER (4D

[=¥iva bz 1) pEE] REE (%)

1 REPUBLIC OF ARGENTINA EfEES 2.5

2 REPUBLIC OF ARGENTINA EfEES 1.6

3 REPUBLIC OF ARGENTINA EEES 1.5

4 STATE OF QATAR EfEES 1.3

5 SAUDI INTERNATIONAL BOND EfETS 1.2

6 REPUBLIC OF POLAND EfETS 1.0

7 FED REPUBLIC OF BRAZIL EfEES 1.0

8 OMAN GOV INTERNTL BOND EfEES 1.0

9 REPUBLIC OF ECUADOR E(EES 1.0

10 SAUDI INTERNATIONAL BOND EfEES 1.0

X
B FREUNSROWERE e

(%)
20
10
0
-10
-20

20164 20174 20184 20194 20204 20214 20224 2023% 20244 20254

- I7 > ROERINGS R IHE D RS EEIYE U TEH,
- 201640 5201 74E(FHFRA > 5 v H RDERINZR,

- 2018E(FHER (2018%F7A6H) h'SEKRF COIGSE,
- 20254 (FEMH SEREEEREED £ TONE,

0 U7 RDEARERH T TREDEETH . FRDEAMRZHIRIDEDTREHDEEA. OMRA>T v IXDIERGH <
FTCEBBRCTHD. TJ7 > ROBAEECTIEHDFEEA. 077> ROEARTE. BB, FESHRK—LXR—ZTHRULTWVWDIBE
NHBOFEY.




EGE

W SHAHATE

B A L2

iz

1B0OM E1R O8I

%A

BABRIAHOREZEHOEAMEE(C100.50% 4R (2025658 28H177£100.30%) D
Rz F U IflEr
(D7 > ROBEAEMEAFI000H D TR RLTEDFT )

[REI, BRFESHDIEET DHETIC. BHIAHDIRGFERH(CHIANZE,

13

#

ol

1M3%7=1D 1000M

1A O E1TROEA

(i

B HIAR DR ERHOREEMEAN SETMEBREEZZE US|\ Mg

i Y
K

JRE, EBEHARNSEREUTOEEHBNS. SHRAHDIRFTTRL THIANLET,

B oA f t) K

Ei

[RE), FRAFETC, FBAHFDITRODNIEEOZHHOZRHTEULET,
(BRFEtEIC KD TCIFER ERRBIIBENHDET ., UL EIRTESTCHBEVEDE L
ZE0N)

B A D H A H

&l

202451182881 5202511825HFT
* BIARAR (&, _EECHARE T RI(CAMEESEHEZIRH T 2 & ICK > TEHNE T,

&

AOHE (C(EHIPRZR T DIHZENDDET.

ROMEFEZ(FHBCEITD. BA. BEDESHFIAH(CDNT(E, REIEUTRMZE

LEUFY., L. ERMEDRRL. E£8mn. TRBmEziEds. ERMECKEITR

ENBEMTHDIFLHMSNDHBEE. BA, BEOERBHAHDRMZITRSENT

EEED

<BA>

- BAHIABYHFZEREZXBN. BICEDDBHDOKRE* LRBM ERXDIBEDHX
VNS

- BARABHAN. J72 ROREHDIEERRINSEZ U TIEEHMUA (K120,
J7 > RORBEEMNMRE (BEEXBTRVWBEZWVNWET.) DIFEIEF. J7 > RORER
DSEXEBIINSIERE LU T4ERBLA)

- FERDEN FFEESAN, FKEAH OO TERICRBEEZE L IHTNDH DL ZE
RVWEBENMECTZEDERDIZEE

<fag>
- EHIABRSHFZEREZBAN. BICEDDBHDKRE* EEBMN ERDIBEDHX
V=

BEFIAHYEEN. J7 2 ROREHDIZEZEHFNSEREUTIEEHMUA (JZ/ZU.
J7> ROREBMNMAE (BEEBTROLHEZWVWVWET.) DFEEEF. J7> ROKREH
DSEEHAINSRELU TLEZEBRMURN)

- FREOEN. BIESEN. KESHICH O ISERICEEE S I HTNDHDI0DEE
RWEBFENMECEEDERDIEEE

MIRDEEDNTNNCEEEITDEENNET,
« Za—3I—UiEEEEIFIORSEEEE =1 -3 — T DIIRITORER

ok & U B OH

BA - BERAZMOD

U

TREREGIFIEFCBITDEEIDELEE. TOMODZR/BIVWEENDD LS BAL
BEDEHBHAHDRMNEZFLETDIE. BLUITTICRMIZEBA, MEDERBHIAH
DEMZEHI CENTEFT . Foo BARFRLABHCHSWNT, HEFAHDOBEARAL
HEWERAOROEN . FAHEZIFDRIDEFOL (FIEFEBFTOHAH#D T,
SEME(CRET LOOBZEHETT.) ZBADILLRDHE. BARAHDZGZE
LT3 EB KXV I TICERMIITEBARRAHDRMZIMOBE T ENTEXT.




EGE

= HA i MmHARR  (20184F7B6HEETE)

+ 5 M 5 RIS PR
ZRIEOOHMN20EX£HEHR L CS50ROZ TEDEER>IEHES. EHBUEETOER
BEREBIFRCHWT EBELL (CR TEGEE I RIBENFELLESNEBEE. BEER

e t 8 = NFEY, HEULELTOESRMBREEIFTICEVWT ESBIRIESNEBAIC(E. ZOFELES
NEBICEEDIEODFHRETZHIRLET ., F£/e. POESRVWEBBENRELIEES(IE
BERBBENBDDET,

R =} = BE3IABLVIAD7H

% oy ) fig FE2EMDRER (CHEEITIRNET,

S & DR E % 19k

N = [RA, https://www.nomura-am.co.jp/[CEFNE=ZBHLET .

E B #® 5 = ERIREE(IERWEUEE A




EGE

12D
l|| 77> KOHR - Hid

HEENEENICRIEY &R

BRFEtthVM B (CTESH B EE
BB A RFFE GEU [ZBREESICBBVEDE K EE0)
BARFFHNHE. J7> ROBAICEHITIERFHREEFOMME LT, BAKCIESIDIEDTY,

B AfMZE (L. EXEMEE(C100.50%UM (20258 5828HIH1E100.30%) DOX%4 T (/= fz8 & 7R
ZDAthDEF NFEIF, LIEH> T, BARICIE, E#EMEEC0.50%UA (202545828HIR1E0.30%) DX%E
FUTCELERE 1 OHEDICHELT, BAITIOMIGUTTEaBWEREET,

HARF(C, EAEMZE(C0.50%UA (20254F5H28HIRTE0.30%) DER=EFE L TRHEIZEZ10H I

B B
SRMEERE | ) pmlr. medsOMCELToBBOEEET.

BTtV E (CESH DEE
B RFFER (U< (FRFESICHBREVEDE S EE,)
BEFFHRE. T7> ROBECAHATIBEFRIZOMEE LT, BEHCIEHIBIEDTT.

KEENMEEME CHIENICRIET 2ER

{EEEIRMIODFRERE. OICEIDETEUZEICOICIDFTE U NACEEE LE T,

OH4A DT 7> ROMEEREICEEHRMEZR U TSR,
(ST DD (L TFELDBD EUET .

£0.209% (Hithe0.19%) A
{E5EERAN=R (202565H28HRE
£0.209% (HitkE0.19%))

% | & |77V ROBERLTNICHSHE,
&I |5 SZEERMEADIER. £0.17%
R pese XK = SEEEmEmE . .
EREERA || 55 |§ i
({=3TEREN) & B =
59
D | = ‘ .
AR || T7>ROMEDRE - BIE. £0.02%
&R *%i BN SOEROETS en

* FECAC(E. 2025658 28 A IRADIEERIMEKICHITDEN T .

QBMIExDOENZTIROEZEEF. B4, TOmERD44% (Fiik40%) UADENS. HX
BRI BEBOEZE=B(CEEIUIHE(CEI 2ERZTERUIEE,
TDED(CDNTIFEFEEHB80%. FFESH20%ELFET,

J7 > ROEFHRME. BLstEen. J72 FOREMBACKMRSNE T, BB BAEHRE
FZMEFERTDEETT 7> BSIONE T,




e -

FHRIZ

ZOMDER -
FER

O WRIERCARDEHREAR (202595H28HRT)

T7 > ROMEREMEEICIT U, F0.06% U TDRZFL THILEELLET,

¢ J7 > ROEBZICHZIER (2025652805 #)

- IBNNESHL BN EISEFDIENNER (BERDMEERERICDVT, MR LIBRS KU LS
UEENSHIFEXRTCOEFEROMEEMBREAD S ERADEDONSDEIMNER) (LT,
0.00825% (#1%0.0075%).

- ) EISH  BEROMEREMREAICI LT, &K0.00825% (#i#k0.0075%) .

FERDERSIHEREF(CHAT DEEL. IKEEDOEEBEL, J7 2 RNSINSTENTE
FI. BB T7 > RPSIDIRVERERCDONTIE, ZFXSHOBIBERDET,

Ffe. TOMDER - FHEBELT. UTOEREN T 7> BHSEMONE Y. CNSDERE
. BRRRECLIDEHTDIEDTHD., FRICHR, FREEFERTIDILENTEEFEA.

- HABMEESSEFDTEDRICRET DcERLFHH

- HEREEDREF(CEISER

- BIMEESOEN (CRDIBHBOUNE(CET ER

- BEEEAFCINDS T 7> ROBEEICHIER

- J7 > RCEAY DR

O & (IR (CEHMDRHAICEASNE T,
O LITDF&RIE, EAEEEDRREINFOIRETH D, FRTEFICLIDELDIHENHDET.

B BEE Fie
. FRISR. (EENSRIFTER | BRMPRS S L CRRR:
) KU SHL INZEHERE (C3F L T20.315%
i ) P & L CERb
ST, 259) B EF . (EEERIFE ‘ ]
A5, B (B60) B | PRIGH. MEMSEIPTGRL | op s (me) BROESEOES GERS) CHLT

RO RO o e
. 0

*x FEC(F2025F3AKRBEDEDTIDT, WENWMESNZIHEFIC(E. MEENEENDHENHDET.
* DERISEIFRNEIE [Z95 1 NISA (Z—Y9) ]| Z2ZFRDBE
DERIGEIFRMHIE [NISA (Z—1) ] &, EBHR. AERAREETFICHRDIIERNHETI . NISAZZFHADE

B, —EDREZE LRELT, BF, —EROSHETHTICHBAUZETFRENSE U DEHFIERUSEEFSNERERT
IR EIRDE T, RS TIFERRABZRR L. BELDBAERmZUCEREBAT DIRE. —EDRMFICEZET
BIMNMREIZDFT,

BB, DEEOFEITEICELD TIIIFERBM ERSRVGEENSDDET,
FHULIZE BREESHCBBEVEDE LS,
* NEREEADIRE(C L DINEFREBRROBA SR EHBEICE. DEFOREN LEEEBRBBENDDET,
*KEADBEF LR EFERDET,
* MEDEIRWVDFHBICDWT(E. FHBEPIREFCCHREINDIZEZHEMHLET,

10



