B 7EybIRIAP Expertise to Exceed !

ZSEER | 2022828108

HIN-TLA>
E-ZYJRH— “TroR AT ¥ 4v-2021"
25577 FE] RE

TREBROIFEZHBD . EAEIFLBL LETET.

COE. BHNERIBFITIL-TLA>] B E-Z2JRI="T7>R AT H 11-2021"0A)
A+ 7478 BB (WRI7VRE : 560K, 2021F12AKKR) ([CBVT. [MEBFI7>RE]
ZREULFUE. FEDIREBFI7Y REICHE. 2 ERORELRDITT,

' I '
{‘, [BRI7YREISE .‘;
\“ AINAFT1TE ZBPY La

HERGEREMEGKRIEREETZEEZWREL
THRBEOEEDH. EEDITCEDIE, 20214F
(CEVTREFIRICHEEMIICEBSTHIEE—Z
JZHA-DHIBFLIEEDTY . ANAFFFT1TEL ERPT

2021 (2. 2021F 128k CBVNTYZZPCETZT7
= /] < /]
\JZI[/Z(/O/ \,7/;(‘ //>(U' S RE560KRODFHNSEEZEINFLUR,

A

BHCHEFLTRF. SBRESHEORELCICAINR—BOENZLTEVDTIOT. 5|EHheE
[T -TLA> 12ZBRABDFT LS. LALKBREVEL EIFET,

Morningstar Award “Fund of the Year 2021"(&BEDEIRICEIEDTHD. RO\ TA—I>AEAR T DED TEHDFER AL Flo. E—Z2JRAI-NYEFET
FREHMRUIET —AICEDFHMUELIEN ., TOIEREN. SERMECOVWTRIEI 200 TRHDFER A . EVFIESOIANFTEIEZOM—tIOERNEE-ZJ 29—
SfAWCMorningstar, Inc. (JIBEL. FFeIRGER, 8r&. 5IAI3 L2220,

LEREBBEO—EMBORENTHRSNLEDOTHD. FROERMRZ REHDVHMRIETDEDTEHIERA.

*BBOFEVAZ] [ BRSOV TIB LB HARIC L TO SR F R 2 L D H S, !}*ﬂ'?’t‘)l“?* -y‘ j,"/b

1/5



Expertise to Exceed!
I E—

AT -TLA>

[07> RO%5t]

OHARE (FREZEAFT . ) DHN. EAFFERENLIERERNRHLL, HX ., B, ARFICHETITU/N\T4IWEI.
HEEFPHNEIFEZEENLGIENMSIRRXEL, hRMNGERMEOREZFHS_LEZEMNELTERZITHICEERERELET,
¥ I7URIINEREEAOARTHEREINSITY - D70 AR — I AV ATATaA—a3F )L IR—h D44 - FR=9 L— BAKH
ISAIBLVERREERBRIR—AURRMMUN RY—DT7UR 1 ZBERNEETEI7URFT - I7o XAXTERALET,
TEEMNLTEERE (MG RRIEE ARREZAOCTHENIR—AURRAVE IHF—D7 R 1#BCTRET S, TELERE (BB
HREWSEKRTT,

Q@ FEFEDRRIZBVTIE, [T TPV AR =T AV ARTATA—23F I R—b I UA - FEA2= Y L—BEAISAI~AD
BEXDDELFTEMN, BELRICIFICHBIERTT . BAFONBEHSLURBELESTITT7URFOEEBMEE
HMEDSZARELET,

MKBEORRICBVTIE. [T D7V AR =T AV RTAT2—2aF I R—b I+ A - FE=H L—BERAISRI~NDFRELLEL, #1290% L L%
BRELET,

BAEBREEANR T7V AR =Y AV ARTATa—2aF L iR— I+ A - FAZH L—BAAYSA D EHEREAEHIZOLTH

TR D RAR =T AV RTATaA—3F I R—bIA T - FR= D L ER - T IL—T N BRETEIVRE—I7 U F2EL T RS E(HEEE
EAET,) DB BEHFLRENLTTERERREL &KX, EH. BRECHETLITINT(IWE, ABEFHNIEISERENLTIERNINRETS
CEICkY, hEIMTIREOESERIELET,

R—bTAUF L. TIEEREIBRET DR (LT, [FAN\— D7 A RERE | LT T DI ENHYET, ) LIRERMER O TH)RVEFHITHEEE (LT, T4
—FYRJ R 1 LT T DIEENHYET . ) THRESN ., REIROVRIKE E]EL, Tv-V)a—2a30 X YSTIRDNRERDM L RERELET .
H.TSHAZICELTRERS LLEREZEFTITIHEANHYES,

YR KEE L, HESNDIR—ITH)FDEBDORESDETT,

R I—TETDAHL: /S —;F—X - TJLTJLE—(AHL Partners LLP) BB EEREALVS Y RE2—I7 U FDBAZTHRLET,
FAN—LTFAREBE L, BB EREERTYEE (Ca—MNELEBENES (OVY) TR aVEEY . O LR URESRIZTFBIN VRO AI
SBREL . #EXTUNEDESE BIEICEBNERETHEVET BRICH->TIE. BRDMERT—2E2HEL-ZROMBE DO EEETILE24BRIAE D
MBIV RATLEFAL, EREXNROBEE. RBESIUVRSTIVTAEEZEZEL. BN DL ATITAUIITRO O IVERBLET,
A=Y RO IE, RRERFEEVNES (AU TRV avEEY, RELEINBEOEREZEEISERETHEVET BRICH - TE, H1RE
WHEDRSTAT1EEBEEL. R—LIHVALEDIRIKEN—FEDEERITIREDLSABLET T BRERZOTEIRIENHT 58D E

DEEBETILEEALET,
-BAAISRE REMTEERS MDY RAIELTHRISAOMEERBEL RN VBELEL G EREREDORFLTYAEL O AZEIGI
ETEWET,

ORAl. BF11A228 (KRB DHZEIFRERR) ICHEETEVET,
HEEHERF, FENRBEOEHANT, BEMBKEFEHRLTERSASRELETS,
* RRSUOHRICIVFBRETEORAVEEIHYET, T FHRODPEEOZIVE LV ZDEERICDVVTRE., R THLDTEHYFE LA,

A&, TRBAFCEIO>TILERDIIGERLTELRNMGELHYES

% HROUEEY 27 [SEEHZ AT B OB AR B TO RS A )2 09 DB S0, ﬁﬂ'j’t‘)l‘?* -p‘ }"/b

2/5



Expertise to Exceed!
I E—

ATN-TLA>
[I&EYARD]

T7> M3 SERREESFFADIREZIBU T, KR, BFFeRENRIBIRERELFIOT, HaXtk

IOliAE 758, BN EEFCLZTZESOMS T E, SRMRINOFEITEHL. SESOFRITHROEE

’Y‘Jﬂﬁﬂﬁ}R(D,J LEOFZECLDEEMEAN TR I DN BDFT, Fe, MR, B BRFCEETST
ERENREEEEIMRELFIOT, KMAZEH). EFFHMASEE). TR EEFOHE

(CJ:DE‘;-%{Eﬁ%Eb“ BIBIENBDET, Fle. BB TSI FeRENBEERSIMRELEIOT, BE

WE)J@?ﬁ”;‘(d:D%’Eﬁ%ﬁb“?&?&_tb\@bi?

UehHo Tl IREROBRROEE TR (FRIESNTVSED TR BEMERD T5E

W&HDET . BE. }“”“1 SEEFFRETREERDTT .

X7 FOREMEAOEBERIC(E, COMICE. ARBFECEITBURY. BREIFKIRIRENGHDFT .

(LD HBRIELBTE

MADWKIIREEFHIAE XMHEHRRE) DIIREURY 12TELZE0,
(35532 4] (%477 RI=R B2 ) (202262 H5E)
O1SETHAR 2028411 A22AF T(2018411 AIBERE) S BEARTFHR CBEAMTEAIZ3.3% (Fi1R3.0%) LINTHRSERE AVRAIC
QREALLY  E1EDRERH(RA. 118228, AXBDIHAITTEER) EHBEERLTHIEE
IREEH B 2R BRDASIHDIEHELET, S RAVF >
O BEAfMLE CEHEARARDE 2 BEROREAE(mE BRFEat A HBICE D S RERLTEI-5E
O BEAYL 1 OB = (31 B (B4 TA1 O=1M) * B BRSE R4 1T SRR S,
NOHABK FRF R & > TRES BENHYET . &ERTEER (S5 T7U R FERE KA4EIZ4F0.913% (Fi#h0.83%) DEEFLT
O HE(lEE RS HBIABOE L EXANELEMEE BI-EED, BESFOFREHHIIECTHOOYET,
@R YFY TETILTLAU(RAIR) ITETIL-TLA2 (T L) | DBEHKE ORI BB V=1 (S5 =
35T N FTILTUAVIANDRAYF T D ERETT #2.013%F2E (Fid)
ZAVFUYT DAFEEE. CHA CREOBEELEHKTT . *T7URHRERRET B SNEHRE TS O IS5ERENZ kL T .
XERRRAIZ & oTIE, —HELREBORA vF > J OB IRV E THHEN BEENEBRICEIEY S EEHM RIS OV TERLZLDTY
BARBHYET. SZTDOMDER - FHk HABMEASOFEDRICRET ZFERTTHE.
OHHIARAIH FERUHDEEATH>TH. HARLAHZIVILHEABD EEEANE KIS I7 RO ERICRIER. 77 URIBET S
BELZAN, FROVWVT AL DREBIZZEST HIHEIZE. ABEN S EHOFEHRE. ZOMENMET
RE|, ZEA. CHE . RIUFUT OEERAHFNTEER A, XINSDEAZILERRRFICLYEET 518 FHil
OVRV DT ATV DT a3 DT HEE. FIREEEERY LN TEE A,
O % BADISE. REELTHERBDOITES R RLD K ICHRER SIERMERRE HYEEA.
(RAVFUIEED) BLMEEHOBER AL TERSNET , (CERER R(VF U UBEESD)
f=12L. DEEIFEIRRR R EL L R ALBSIZIE LEROBADEFEEIONTIE, HEROEHRN I7URERESN S HFEIC

FEBENFER A BB, BENRESBETE 1T,
NEDEBILDHZELHBYET
FLEBRFERA ITBRLED E S,

EEL'CE&U?@"GJ'C KNS HEDNTEER A
MEELCIE, REERRPAE(XMAERREDE O I7 U FOBR-BiE 12 BTSN,

THEEZETE>T:
OREEDEANTACEMEREERERATIREEBONGT
BANHYFET T7VFBARDERKRICEY ., NEERSVEEMBDELAYISNENSIHELEKTT,

KHERICEHTIEERD
ONEEL. TAFTFEDFRLIEELRYI7URDMEENIOZILHONET DT,
BEREGYFET,
O U7 RE. A EHM R ICHKELIERING (BREZEREZOELFNBLSLVTEBEELTE
SEEOKEIHTLLHEHMICE 277 FONBREERET LD TEIHYEL A HEHRRFISERRBENHIGRICEVNTH, BERARKEEX

S5&. BHREAOEEMABITATHIREAOREMEBLLENTTETHILITHYFET,

K)DKRIZE-TIE,

NEEED—

NREXLWVEOMEE ST OHELENBRDTHLELY, BEMBATET S

B EBATHRETEIBELHYFET . LIz 2T I70FD

HELFLBN. RENICTAO—HILRELITHESETS

_’lu-‘-|

O ENIE

EHJ

BRI

TYRIRIAD

AT RYMRRIAMENEL

ﬁmﬂﬁuuﬂl%l%%‘ MERFBER (EH)$H3735

MARE -

TrPYROBREMRESICOVTOBHLESHESE : BR7ZEVYN R I AV MRS

—HEENREERRS
—#HEEABFRERRERE
—HuEEAEESRERNEIRER

ElxgE

O R—LR—T

® H— Il 8. 0120-753104 <S> BEEOFaR~F&5E httpr/www.nomura-am.cojp/ g

3/5




Expertise to Exceed!
I E—

(ZEHICTOLT]

0L ERIL. IJ7UFICET A B FHROIREZEMELTHN T IR IAVMMERKLIZBD T,

O LEKIEFETEIILEAONDBRICESVTHERLTHEYFETA., FHROEHRME. T2UERIATILOTEHYFEE A,
OLEHPNINHBEIL. 2 TLUERERBLAIOLDTHY ., BRIDERLGLICERESNLEIELAHYET,
OLEHPDUINEEINBLIFEDERMRF - IFHREWNBZTEHINIRIETIEDOTEHYFER A,

(BEAAIZELTOIEEEIE]

07 R, TEMNRIASNTLDEDTIEHYFEE Ao

OO FURIZEL-RBRIVEXE, TRTZHEICKRELET .

O EEIIERMMBENTAERLELY . TRFFIASATULER A,

O EERIHEERIRDARTHEBOYFE R A, T, EREMBBALS/MYKIBEERT. REEREESHENERSIIE

A,
OB HAHKITHI->TIE, MEEHALVEEL TSR BERHHT(XMFERRE) ORNTELTHREDSA, CHESTIY
H<rEELY,

475



gTWN-T1Y

BHAHS
IPNGCES
EREAIMEIEEEZDAN ERES axmax | WHDEA | —m@EL | —mumis
LES EMEBE | DEEmE | BIlRmR

AR = HERERST zpemny  [EEMBREE®EMS | O | | o | o |
AR BBRT BReRBE  |ERMBREESESS | O | | o | |
st R B RST zpemigl  |[ERMBREESEMS | O | | o | |
R P ERIT zremny  [tEMBREE®E2S | O | | o | |
B EERT [ BREmREE | ANBBEREEDESS | O | | | |
T YO EKR e SHBEANGIEE BRHBRE(2%)%2838 | O | O | | |
HERMTTESHK R4 eMERRGIEE [ FEUBRRE(E®ENS | O | | | |
(R RSBl emERIGIEE ERMERE@®MEME | O | | o | o |
[CAEAESHRRI SHERNGIEE BEUBRE($H %2985 | O | | | |
BT —TLESKRSA ERERNGIEE | TEUERE (@BBI0S | O | | | |
LSt R eMERRGIEE [ LEEHBRE EBHEIS | O | | | |
[CELiEsMR R SMARDE LS HRUBREEWEGS | O | | | o |
PRIl RS SMERNEIEE TEHBREREWHES | O | | | |
|SFEEsHR R SRHEINGIEE HALUBRE EBENS | O | | | |
RRTTIESHAR eRBRRGIEE ERUBRREE®EIS | O | | | |
EERIESHRRH eRERNGIEE TEUBRE@WEIUE | O | | | |
(urFAEEHR S ERERNGIEE | PEMERE (&B$NS | O | | | |
FFGRE##t R4t eRMEANEI£E | ERUBXRE(EESEE | O | | | o |
KFEESHR R SRERNGIEE BEHBRE@®ESE | O | O | | |

X ERRFTRAERIT. ERBEROBERICESVTERLTEYES,
KRFERAICIOTIHERNERLELTOBEENTETVFET,

575





