I
13

S&P 500EC HENRIERDOBHZBEITUET

A & & %
e 4

VB0 ox4 v E
2026 4F D BE 4 B % 55 B D B 1 13

2026 F OAKERFFE . WA REDIATBERICL DTSRRI R EDREER R BHERSH
RIAFN., =t - BRMBERILVERBTHRENFERENTVET, BcHSEiEEIE.
20265F (CLEEI BV ERNMAGFIN S =4t 1T &AL - U —EX DDA MHKREL
KERFOREDRBRBEZZER T HENHFEINET,

2026£FIFERRRKERFEN AN, IBLVRETREIHFEIND

KEDEZEGDP (EHARE) RS S&P 50053 DEFERIEPS (—HRHEDFIR) REXR
(RIHBLLEESR, %) (HEELE. %)
40

= m2025% W20266F8

20
\<>--<>—-<>--<>__<> 5 . I ol A .8 L L n ula I_

-10
-20
%‘é\
B {/
S

55 @x’f"“ & vs‘ &
"b\b > '3?‘

% __@
Z

134 04-6097-9/ 1051213 26979, 10212 (Si) b )@‘
20254 20264 ke &

HARA : 20254E1-38HA~20264E10-12 8 8. PUHR 2026 (TN —LN-JICEBFE (20265F2H6HK =)
202510-12 B8R E(T)L— LN F48 (202652 H6H ) 2IE(FTGICSHHE,

S&P 5008 L DFRER D DEVHSHFEN SR

FEABECD DIEL
<B4 EIEES> <S&P 500>

. NEER
REE 4.00 TFVE—3.2% 1:}21,; YT e y e o

e 5 BRI 2.4% el EIE 1.9% « BCHSHRIEEESP 5_00(1%@@%73\5!5&0&@2
T o Y S&P 500(&MMERITAMIIDLEENTV—75 . B
foibe . ) BB ISR - H—ERIPTEFHRERIE
R, B ¥ -E 2 SR . VWoREBOLENSC. EFCRNMERNEER
3% , AP LERENTOET ., TNTNOIEET
EBRDONERDIENS. EBDHCHRIHAFEFT

EERBTR . g39.

22.4% EE . BMERISHOERIEED FTHB EAR-
il — - H—P2IPIEH (E. 20264 F HLEMEVEPS
S0 H-£2 10.4% BENFHEINTSN. XEZFOREOEEL

J317-33 = ZED
202641 BFIE " —:LEZ P ERTHLIMFEINET

HP : T LN OF —HERECEFN 72y BIRI A MERL
-HERTE, S&P 500BCHERIEHE B HENRIE2L]. S&P 5005528% [ S&P 500 LFNF 22 EnHDET,

NOMURA BR7EYRIRIAVL | Lasazor 5w sropamfertios

WHRIETZEDTEHDFE A

NIVZTT
10.0%

&k




S&P 500FC L ERIER L X ?

59 S8Em 2. WA AHB0MK v DL DS H A B

S&P 500$5%4D 3. ZBWOY AN ERGE
¥ERLERIA (3xHBIZYINSUR)

w5007 4 RERBE IR B L

S&P. 500874 B RIS -

[S&P 500 H S HEIEER D
N ZAC BN ENBEIITIFS

(B T2y YRS A hDYouTubeFv>2IL)

2026F1HXKIRTE
\ 7R : S&P Dow Jones Indices LLCOT — 7= E(CEF A 72y MR A MERK

<IEEFILRBVRAIIIOVT>

BREEZE. ECERAAOKRAPAHEEVESNEOHZIEERENRELERETAMRIEINTOVEWN D, HXE

EOTHICEIPBE IR0 ES PABDEBEF(CIVIRE—BALULYOMEIZEHLET, LEN>TEREROE K

DEREINT-EFEETRIVIBEANELZIENHYET, BH. REEFXLTEITFELERYET, - REEFTE. RO

BREETEIRENREEDEBPREFIR., IG5 Hi5H. HENREENIERRBZIENE. UATOARPHEENER

VETOT, CRECHUHTUIREETHRBEE TEBRE) PEOUBEIAEEESILKIE TS,

<IZRBIEFRICRBIEBRICOVT> 2026F 2817

I BEFNRAEROTBAOBRAHETSHICAIBTSEM TT . SRS (R3EMLL CRIEET,

(LIR385% (g ) |FERESIOVTE, BEEEORSRHICHER T SUBIG0ET . RAERICIOTE, BE (BLURE

B) (O] SRS IFR SN BEEEHET,

WERNZ DR BETEEETPRIISC N ZBERTY ., HEAHGERCTT ML T, ZERRET

HEORE  SEOEMLLT, RSt INE SRS P EESOIIRESE AL ERREZSORXERZLLT,

ZNTNRSLTRIEDET.

* —EBDT7> RCOVTIE. BAREICSU TRED RSN N BB AN HES,

* TP R AT TPV ZDIBEE. —ERRE. T7> RS BRI SIS BRI OETRMSN RN NDET.

(SSERATEERIRES WERMYSETETME T IBECAIBLET ., HEROMEZII > UEEMERNTRETZIZNETOIRER
(_EFR0.5%) BEEAEIET S TRIBNTVET,

RO, THEANBMEISEOSBEORCRET 3B R LFARR . (I RCEIT3Mu . [EEERM . (4

ZOMOER ETOEENREZICEIZHER S, BETIBRNECELTCaBVEXKBRNHNET. BRIKREZCLNZE

ET30, BAICKR, FRESERICENTEELA,

LEROERAOAFEIOVTL, HEROERNI7Y FERBEINZHHEZFCELTEBRYXITOT, RIRTIIENTELXRA,

<TEE> LRICREHLTWBIAIPERBER (DXL UL, —MHBREBEREEELTEYET, EHEORRCDEEL UL, BRTEYMNRIAVMERTZT
NTODBEERBEFDIE, HERODERICTEIBVEREL ZNZNOEBRICEI2ES0ORREZH L EVET, REEZIRIVAIVERIE. ZNFNOREE
SEICKVERYETOT, THREESNZBERICIE. BRICLGREEFHAE (RMTERREE) PEROBEIIRAEZEEIE T,

BREEROSHAHCHEHTL, REEHLVEELIZREETHAZE RMTEHRRE) ONRELTIHERNDSZ. CHETIHIBT TS,
<HEROVT>

LERT, BRERIBECETSEBEROBEEBNELTIHRTEYMNRIAYMIERLEISEZERTY, REBFEANELEERITRHYETA. YEREH
BEROHEBPIATHEOHEO LEL I T EETREIZEOTESHYETA, UERIEETEZEEZISNSBERICEIVTERLTBYEIN, IEROIEREME.
SERMERIITIEOTEHYEFT A, YERIORINEEREL, UBERMERBRENLHORMBRTHY, BRIOERBLILEEINZENHYET, BH, YERFH
DWHEZRBBIFRDBEINEETREREBWLRIITEEDTEHYE A, REICETIREL. BEHFRIE S TTHMEBIZLSSENN-LET,

@S&P 500f2 4 B HEFE . S&P 500388 (%. ATV -R&FT-XT74+ v Y-CY-ATNINY-DFFE T 3EHFEIZTY,

EREEER (E5E)
(EBR2.222% (#iiAd) )

B 5 BNTEYRNRIAVMER A
NOA\U RA THERNEEE ERMBER(EE) %3735
3 YR ZRIAS MABS | —RAEEENREEEBE
FHT7E/RRATALE —MRHEEABRNREREERS
—RHEEAE _EERERIE EHS




	スライド番号 1
	スライド番号 2

