NOMURA HH7tybIRIAVE

[CSEE&EH]
2026 £8 5 4 H

8 A3 HO¥MIO7VROEEMBTFEIZOWLT

PR O FBA Y, EELEL EF T
2026 458 4 3 A BALIE 7 7 RO—EFIZI T, FEHEMTEEA AT A LT 5% FkLELT,
LUFIZ#%S 7 7 R KO YEARD R BRI OV TRHLE WL ET,

1.2026 &£ 8 A 3 B A CREMENTBE L TN E T EL-ARIREET

J—ILK-5F/LT79/80—-A—T> Ba—X 51, 343H -3, 148H -5. 8%
FHISGUF AR - ==X - AKX T 7 F Ba—X (BFFISMA - ENFE () 17,295M -1,025H -5. 6%
- BRI, HERLEIOMELIBHL TVFET,

- BEEERT IEHEEE GRBAD €N BRI D7 FABIRELIA D EL THHELE%EETT,

- LEHTHHOE T HIEEME 5% BT EIOEEL, T7UFOBEEN 5%LEDTENZEL, MIRLTEMIEAALT 5%D FELLDBEITEATEYEE A,
+ I7URIZES T, BERETEDOEEMEBE~D RISV ITHELGYET,

- ABREERDOSS. DCREFIHLER) | ETF(LISREET) . AEERERRAEORKRE (TIL-ATE) I7URFEBRALTEYET,

© I7PURARKFRICECTEY  HP ORFEELT LL—BITDLIIRYER A,

2. FEHIFBEISONT

29H M 5308 |30BABH31H | 31BMB3H
78298 | 7H308 | 7A31H 8H3H DHEE DHEE DHEEE
TOPIX (FREEHKAT+EH0 3,97403| 395250/ 4,003.30] 3,960.03 -0.5% 1.3% -1.1%
NY4'™ T 283058 51,594.14| 52,208.06| 52,485.03| 53,178.41 1.2% 0.5% 1.3%
MSCIT—ILR- A2 TYHIR 474418| 4821.78| 4,847.88| 4,905.02 1.6% 0.5% 1.2%
MSCIZTY—U U AV TYIR 1,559.64| 1563.01| 166589 1,651.40 0.2% 6.6% -0.9%
FTSE NAREIT £REIT$E%k 248.20 244.88 243.32 243.51 -1.3% -0.6% 0.1%
WEIREITHE 3 1,91257| 189155 1,851.77| 1,818.71 -1.1% -2.1% -1.8%
FREVGINAFT /00 —kRIEH 6,521.28 6,572.12 6,452.85 6,431.20 0.8% -1.8% -0.3%

(i) Bloomberg T—5 & Y B 742w bR DAL MERL
CE)TEOKRBEEDBEFABDEZHER

A2 (RAEL—k) 29AM5308 |30BAB31H | 31AMB3A
) 78298 | 7A308 | 7A31H 8A3H OEE | opEE P

KEL 163.69 163.51 160.72 155.79 -0.1% -1.7% -3.1%
a1—n 186.38 187.30 185.12 179.86 0.5% -1.2% -2.8%

GE) ABIZDOWTIENDF(/ - FYNSTIL 7+ T—REEIZAV TV Sa—REHY B TFLLLRDABL —FOEEBHE—HLEVEEAHYET,

LEMISEFRRORBEBMELTHENTEIIROAVMMERLI=DTY . REBFEZENELEEMTRHYER A HERIIHIS
EROHERECAHFTIEFDNBRAO LREF I TEETRTILOTEIHYFEA DEHNPOLHFEL. 2 THEMERFURMDOLOTHY.
EHIDERBLICEREENSCENHYFET . BENPOVDNGEEINBTLFROERARRFIRERBETEHDIVFRIETHLDOTIEIHYFE
HA REFROURIVPERAAEDFMBITOVNTOTHERY. REFRESFANIEIH>TE., RESRHIVESELT HREEEHHA
EXRMFEHRRE) ONBTEL T THERDIZT B TIHIEZEL,

1



.-
(CSEFEH]

7H 31 BH~8 H 3 HIZNT COBENSE CIIMENFENEEE I L CemmE e ¥ L, BABHT -
AeR, BLOL KEMFE M- 72 B THOE W AW T b= 2 & T, KA M E
T, TIM_R—Z T 31 HIZ 160 HEZ 72Kk RAML—RMMI3 BIZ 1566 HEEARY . RIZLT3%REED
MEk vzl pn £ L, £72, 31 HOWIMERTTH TIX, 2o & TAEKL TV AT (N THE18E) B
HEDSERRE LT — 5T, ZAvE CTEBHNTTE - I8BRICRISMEETE O N HC, A A7 7 /7 v U —BHER)N
TELELE, 2, HRELT —T 4 A FEWZDRKFL a— KL —ULREORENRED DT, 1
SO RLE - RO R g% L 720 £ LT,
ZRRD KNG & ERM FENER -T2 LT, N AT 7 7 a U—iRIcE TS [T—v R -7
LTV )aY— e F =7 Ba—R| ZLT, REFELILERKFLa—RNL—EELRAT D [BH
TIF XA R e N—hF—R R EAT 7 8 B a—R ) OIEMEMAENKIEIC FELE L,
Pk

LEMISEFRRORBEBMELTHENTEIIROAVMMERLI=DTY . REBFEZENELEEMTRHYER A HERIIHIS
EROHERECAHFTIEFDNBRAO LREF I TEETRTILOTEIHYFEA DEHNPOLHFEL. 2 THEMERFURMDOLOTHY.
ERIDERBLICEREENSCENHYFET . BENPOVDNGEEINBTLFROERRRFIRERBETEH DIV FRIETHLDTIEIHYFE
HA REFROVRIVPERAAEDFMBITOVNTOIHERY. REFRESFANIEIZH TR, RERHIVESELT HREELHHA
EXRMFEHRRE) ONBTEL T CHERDIZT B TIHIEZEL,

2



[Cs&EEH]
B 70y SR AS MBS OB A5 E

S
[ ==

TERICEREHLTVBIRIPERIERCDEFEL T, —ARMIRIRE(EE ,uEb"C&'abi? BRORECOERL
TIE FHT7 Yy MNRIAD MNER T EINTONFIREFEFTDI5. IWERDEKRICTEB WK TNTND
BRICETIEREORIEREZELHL THNET, Tz S(SFECRDVRIPERA(. %ﬂ%ﬂ@?’“”z{ FEICEDERDEY
DT, CHEEZINBIBRCE BAICLGREEFTEHRAE RIEHRRESE) PEHERIEEmZIE T30,

B ISEEFEIRBIRI(CDONT

SEISFEE ECERSOERAPATEFOE Eﬂ%o)%éuﬁ%@x S REVIKETTARMMRIESN TULR 28D,
éluxafid)ﬂi%(;bwéﬂﬁlﬁlﬁ%@ B RBORBFICIDIKE —BEAIHDOMIEHEELET . LIhDT
HEROEROTIEE E—Sﬂtﬁ%ﬁi’aﬁ?@D?ﬁ%h‘ib%z_tb‘@'ﬂi?’ BE. IREEFAEFAITRERBDFT . T2,
}ﬁiéﬂaa%(zt fER DIRESFEB IRENREE DR PIRESIIR, H5|Hi5. HEXNREFNRRDIENS.
AIOABTPOHEBENERRZDFIOT, THREICHOTUIRERETHAZE (RAEHRRSE) P ERIRAS
SHZLTE TS,

B ISEEFTIRZERICONT

LT OBEROEETEACOVTIE, HEROBRRN 7> MRBEENZHBEEFCISUTRRDFINT, RRIDIL

WTEEEA.
2026 £ 8 AT

R A B IEAR BERMEEETOCHBAOSRAG TS B CEIET3EATY. oSSt RS (%3 BRI L TR
59, FHRERZ(OVTE BEERORSAHCHERTINEN BT,

(EPBR3.85% (Btirdr) ) EERCIOTIE. MAE (BLUEDER) ([ CRESIETER ISAIND BIRaEHET,

AR DR EEARET MRS TN BEATY, BESHBERICH T 3HIEL T, ST

o (HETMAEORE - SEOBALLT. IS H DR PISES OB BB A OERRE BORE

EREEER (S5TRiN) BRZLLUT, FNENIRD U TRIEDET,

(EPR2.222% (BEAH) ) * —Z8DT7> RICDWVWTIE, BRAEBIEC TERENNBIENM 2IZENHDFET

* TPIRAT TP ADIBA. —EPEIRE. T RS SRE S BN E S S DSTLRIE A RN

59,
SEtRIEEERARAR BATNEAET ARSI SRS CRIBLEY, RERORES IO TERMENTRE TSI ZOR
(_EFRO.5%) BRESGHAIBIZIMETHIIANTVED,

LECofb(c, THBABMIESFEFDTEOMRCREET HTEERLFER. [TrY MBI HEN ). [EEEER .
ZOMBOER MHETOEENMRES(CEISHER 1S REIIHEEISC TCRIBVIKERNDDEY . ERIRNE
(CEDZEENT BTth. BRICHIER, EIREIEZRITENTEEE A

FREEFROSHIAHCHIOT, BRFTRHINBELIDIREEANAE HERREE) ONBZHTHRDIZ.
CEETIHEI L.

LERTEAUIBEICOVT

O TOPIX (BREFHKMIEEN) . BREAIREITIEANMABIZE IR, RS ) P XA RN ] P XHBHAOBEST (UTFT I P XJEVWWET, ) OMMIAET
B, BEOEL, BEEOAR, FIARBETOPIX (RIFAKMMIEER) | BREIREITIEZCRITZINTOER - /U/\URUTOPIX (GREEHKEIEEN) . BRAEREITIBEURIIE
BER(IFEIRCBATDIINTOEFIE I P XHBLES. I P X(E, TOPIX (REFVKMEiTESER) | BRAIREITIEHOIEHEOE L RFARDEE, EEXEHIFCHL, Bfea
LWEtA. ®Dow Jones Industrial Average] (97->3—> X TE(fF1I) (& S&P Dow Jones Indices LLC ([SPDJI]) OE&TY ., Standard & Poor's®B&U
S&P®(F Standard & Poor’s Financial Services LLCOE %1% . Dow Jones®(EDow Jones Trademark Holdings LLCOESREIR THD. CNSOEEEFIFATS
FAESZNSPDIL (CAH52NTVET, @ MSCIT—JLR-4>FWIR MSCIIY -4 -A>TvIA . MSCINBIFUIZIBETY . EHEEICH I 2B EIE. JNFIEIETOM—
FIOHEFIEMSCICIRELE S . FZMSCILE. EEHOABTEZEE S IMENBLUVNRZIZIE T DEFZBLTVET. @ FTSE NAREIT £REITIESE, FTSECLDETEZEN,
IBECRIT 22 TOIEFIIGFTSES LUNAREITICIRELED .

N OA\U RA | BRP Ry YR IAUMER S
» %ﬁgnuﬂgg |§ﬁ@lﬁfg%g§gﬁﬁ)%373‘q
BH7Eyh22IALE T

LEMISEBRRORBREEMELTHENT EIMIROAVMDERLE-ADTY  REBFEEMNELEZENTREHYFEE A BERIHES
EROHERECAHFTIEFDNBRAO LREF I TEETRTILOTEIHYFEA DEHNPOLHFEL. 2 THEMERFURMDOLOTHY.
EHIDERBLICEREENSCENHYFET . BENPOVDNGEEINBTLFROERARRFIRERBETEHDIVFRIETHLDOTIEIHYFE
HA REFROURIVPERAAEDFMBITOVNTOTHERY. REFRESFANIEIH>TE., RESRHIVESELT HREEEHHA
E(XFERREE) ONBTELT CHERDIATHS TIHEES,

3



